I
7 \ L

] COPY
lllinois Anti-Predatory

Doc#. 2304049085 Fee: $98.00

Len d | n g Database Karen A. Yarbrough
Cook County Clerk
Prog ram Date: 02/09/2023 10:56 AM Pg: 1 of 19

Certificate of Exemption

Report Mortgage Fraid
844-768-1713

The property identified as: PIN: 13-10-407-009-0000

Address:

Street: 5035 N KILDARE AVE

Street line 2:

City: Chicago State: IL ZIP Code: 60630

Lender JPMorgan Chase Bank, N.A.

Borrower: Rita Ann Scaletta

Loan / Mortgage Amount: $100,000.00

This property is located within the program area and the transaction is exempt from the requircinzats of 785 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: 25F29277-D261-4AD8-BE20-DCBC192421E8 Execution date: 2/3/2023




2304049085 Page: 2 of 19 f e —
o

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank,
N.A. Chase Records Center Attn;
Collateral

Traﬂmg Documents, RE:MC 8000
700 Kansas Lane
Monroe, LA 71203

Prepared By: Mirella Rivas
4 N Washingtca St
Hinsdale, IL 60521

Mortgage
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Definitions. Words used in mul le sections of th:s documcnt are defined be\iow and other words are defined vnder
the caption TRANSFER OF RIGHTS IN 1HE TROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this aucument are also provided in Section 17.

Parties

(A) "Borrower” is Rita Ann Scaletta, an unmarnad woman, cutrently remdmg at 5035 n Kildare Ave, Chicago, IL
60630. Borrower is the mortgagor under this Securivy Instrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is « National Banking Association organized and existing
under the laws of the United States of America. Lender's adcress is 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the- mortgagee under this Security Insirument. The term "Lender” includes any successors
and assigns of Lender.

Documents

© “Nofe” means the promissory note dated Februa:y 3, 2023, and signed by ¢ach Borrower who is legally
obligated for the debt under that promissory note, that is in elther (i) paper foru, using Borrower's written pen and
ink signature, or (ii) electronic form, using Borrower's adopted Electronic Slg,natu ‘e 1, accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower-w'io signed the Note to pay
Lender One hundred thousand and 00/100 Dollars (U.S. $100,000.00) plus interest. Eacp 3orrower who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in fuil not later than March 1,
2033,

(D) “Riders” means all Riders to this Security Instrmncnt that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Botrower [¢heck box as applicable]:

[0 Adjustable Rate Rider -+ {1 Condominium Rider 0 Other(s) [specify]
(O 1-4 Family Rider O Planned Unit Development Rider
. 1535970865
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] Sccond Home Rider = OO VA Rider

(E) “Security Instrument” means this document, Wthh is datcd February 3, 2023, together with all Riders to this
document.

Additional Definitions

(F) “dpplicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable ﬁnal non-appealable Judlmal

opinions. o v

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are 1mposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization,

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument o he date it is due; (ii) a breach of any representation, watranty, covenant, obligation, or agreement

in this Security Instrument; (iif) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borroveer or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure ¢ nrovide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action ¢z procseding described in Section 12(e).

() “Electronic Fund Trans/z" means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instrct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-0f-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearmghouse transfers,

(J) “Electronic Signature” means an "Electronic Slqnature" as deﬁned in the UETA or E-SIGN, as apphcab]e

(K) “E-SIGN” means the Electronic Slgnaturcs 12 Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or-any appl.r‘;me additional or successor legislation that governs the same
subject matier.

@) “Escrow lrems” means: (i) taxes and assessments and ot'ie! ifems that San attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasenold payments or ground rents on the Property,
if any; (iii} premiums for any and all insurance required by Lendex under Section 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu'oZthe payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Comiir: av'ay Association Dues, Fees, and
Assessments if Lender requires that they be %crowed beginning at Loan cicsing or at any time during the Loan
term,

(M) “Loan” means the debt obligation evidenced by the Note, plus intefest any p-ep2yment chargés costs,
expenses, and late charges due under the Note, and all sums due under this Security Irstrement, plus interest,

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periadic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Scrvicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propetty.
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(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Noté, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) pn'ncipal and interest under the Note,
plus (ii) any amounts under Section 3.

(S) “Property” means the property described below under the headmg "TRANSFER OF RIGHTS IN THE
PROPERTY."

M “Rerits ” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq. ) and its implementing
regulation, Rzgulation X (12 C.F.R. Part 1024), as they may be amended from time to titne, or any additional

or successor f=deral legislation or regulation that governs the same subject matter. When used in this. Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in In'exzst of Borrower” toeans any party that bas taken title to the Property, whether or not that
party has assumed Boriowor's obligations under the Note and/or this Security Instrument.

(W) “UETA " means the umfor.’?’. Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatires, as enacted by the jurisdiction in which the Propetty is located, as it may be
amended from time to time, or any appiicable additional or successor leglslatlon that governs the same subject
matter.

‘Transfer of Rights in the Property This Se "l"'1ty Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications 07 the Note, and (ii) the performance of Borrower's covenants and
agreements under this Security Instrurnent and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property icceied in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

See Legal Description NW1/4 SE1/4 §10 T40N R13E

Parcel ID Nimber: 13-10-407-009-0000

which currently has the address of 5035 n Kildare Ave, Chicago, linois 65630 {“Property Address");

and Borrower releases and waives all rights under and by virtue of the hoinest2ad exemption Jaws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the prcperty, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred t%in'thjs Security Instrument as the " Proserty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Botrower lawfiuily owns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use e occupy the Property
under a Jeasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

. 1535970865
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
“covenants that reflect specific Itlinois state requirements to constitute a uniform security instrument covering real

property. ,
Uniform Covenants. Borrower and Lender covenant and agree as follows: .,

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower w111 also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrament. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. fedcral agency, instrumentality, or entity; or
(d) Electronici'urd Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or af such other location
as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments 1i1 i3 sole discretion pursuant to Section 2.

Any offset or claim that Borrwer may have now or in the future against Lender will not relieve Borrower from
making the full amount of all sayments due under the.Note and this Security Instrument or performing the covenants
and agreements secured by this Sécurity Instrument,

2. Acceptance and Application of #aments or Proceeds.

(a) Acceptance and Application of Parti«l Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordznse with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until:Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the atwowut of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasorable penod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower - if not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the azacunt due in connection with any foreclosure
proceeding, payoff request, loan modification, ot reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. E{ceot as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each P! sricdic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: £irst to intetest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then vz under this Security
Instrament, If all sums then due under the Note and this Security Instrument are paid in fuil, 2=y remaining payment
amount may be applied, in Lender's sole dlscrctlon to a future Periodic Payment or to reduce b principal balance of
the Note.

If Lender receives a payment from Borrower in the z'-:lmount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge, :

When applying payments, Lender will apply such payments in accordance with Applicable Law.
{¢) Voluntary Prepayments, Voluntary prepaymcntﬁ‘vill be applied as described in the Note.

1635970885
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(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.-

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnishto Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for-any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable«the amownts due for any Escrow Items subject to the waiver.

If Lender has »vai ved the requirement to pay Lender the Funds for any or all Escrow Items, Lender may requxre
Borrower to provide proof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make srch tlmely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under t%s Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Borrower fails to pay iomely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrov-er will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provxded by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with-Sediion 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Ttems, and in such amounts, tha{ ar then required under this Sectlop 3.

(¢) Amount of Funds; Application of Fuadv. Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not ir ex.csss of, the maximum amount a lender can require under RESPA. ‘
Lender will estimate the amount of Funds due i iccordance with Applicable Law.

The Funds will be held in an institution whose depovits are insured by a U.S. federal agency, instrumentality, or

~ entity (including Lender, if Lender is an institution whese Japosits are'so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow lten.s ~o later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds;(ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest oz the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or 2 pplicable Law requires intetest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lender will give to
Barrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In “accordance with RESPA,\ lihereisa surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic F'a yment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of ‘ne Escrow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Bomrowsr will pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA. .

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priotity over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

. : . 1535970868
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Borrower must promptly discharge any lien that has prlonty or may attain pridrity over this Security Insu'ument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole disctetion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject o a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Propertv insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the fypes of i insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Yvhat Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed 2.y)minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurzace, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described abbve, Lender may obtain i msurance coverage, at Lender's 0pt10n
and at Borrower's expense. Unless required by Applicable Law, Lender is undér no obligation to advance premiums
for, or to seek to reinstate, any prior lapsec coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage ani m.ay select the provider of such insurance in its sole discretion. Before
purchasmg such covetage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Tortower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide gieater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a): Borio'wer acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance =t Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurane policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Secrrity Instrument. These amounts will bear
interest at the Note rate from the date of disbutsement and will be pay ablc. with such interest, upon notice from Lender
to Borrower requesting payment. |

(¢) Insurance Policies. All insurance policies required by Lender and renewal= of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage c'ause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold ti= policies and renewal certificates.
[f Lender requires, Borrower will prompily give to Lender proof of paid premiums and reewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender; for damage 1o, 0r dlestruction of, the
Property, such policy must include a standard mortgage clause and must name Lender as moitgagee and/or as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance

~ carrier and Lender. Lender may make proof of loss ifnot made promptly by Borrower. Any insurance procceds
whether or not the underlying insurance was required by Lender, will be appli&d to restoration or repair of the Property,
if Lender deems the restoration ot repan to be economically feasible and determmes that Lender's security will not be
lessened by such restoration ot repait.
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject {o any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an -
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repalrmg the Property, including, but not
limited o, licensing, bond, and insurance requlrements) provnded that such mspecnon must be undertaken promptly.

_ - Lender may disburse proceeds for the repau's and restoration in a single payment or in 4 series of progress payments .

as the work is complcted depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repamng or restoring the Property, or payable _]omtly to both. Lender will not be required to pay Borrower any interest
or earhings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law 1 requlres
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Botrower.

If Lender deer:'s the restoration or repair not to be ecomgmically feasible or Lender's security would be lessened by
such restoration o< vepair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not the1 due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments ar: applied in Section 2(b).

(¢) Insurance Settlemenis, £ ssignment of Proceeds. If Borrower abandons the Propetty, Lender may file, negotiate,
and settle any available insurauce claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carzisr has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the-ueiice is given. In either event, or if Lender acquires the Property under Section

26 or otherwise; Borrower is unconditicnal'y assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts unzzaid under the Note and this Security Instrument, and (ii) any other of
Borrower's rights (other than the right to any »ofund of unearned premiums paid by Borrower) under all insurance
policies coveéring the Property, to the extent thut “ach rights are applicable to the coverage of the Property. If Lender
files, negotiates, or seftles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance proceeds either
_ to repair or restore the Property (as provided in Section'5¢: J\) or to pay amounts unpaid under the Note or this Security -
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Troperty as Borrower's principal residence within 60
days after the execution of this Security Instrument and must coxiinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances <¥7st that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspzctions. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit wuste-on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in ordur to nrevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuznt to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if doiz2ged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in ¢connection with damage to, or the'taling of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for-the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to-
Borrower, to the person repairing or restoring the Property, or payable Jomtly to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remalns obligated to complete such repair or
restoration.

f
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Lender may make reasonable entries upon and mspectmi;s of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Botrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's -
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrumént.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Z*roperty and/of rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnatior. or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforze laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lendzt may do and pay for whatever is reasonable or appropriate to profect Lender's interest in the
Property and/or rights uadcr this Security Instrument, including protecting and!or assessing the value of the Property,
and securing and/or repairing tlie Property. Lender's actions may include, but ate not limited to: (I) paying any sums
secured by a lien that has pric/icy or may attain priority over this Security Instrmnent (I) appearing in court; and (IIT)
paying: (A) reasonable attorneys'fers and costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lendei’s intarest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey procecding. Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Prop.rty to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, elimina‘ms, building or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may tzke action under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender wiil nt be liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower 43 5n Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not-okligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for avaiizble alternatives to foreclosure, including, but

not limited to; obtaining credit reports, title reports, title insurance, propesty valuations, subordination agreements,
and third-paity approva]s Borrower authorizes and consents to these actinns. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrowe! us described below in Section 9(c), unless
prohibited by Applicable Law. :

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this S=ction 9 will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at #1¢ Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borvower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply v:itlx all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge-unless Lender agrees
to the merger in writing.

10. Asslgnment of Rents. Lo

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ( “Tenant ), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Sectlon 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assighment and not an assignment for additional security oniy.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (ii) Lender will be entitled to.collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Léiider; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appomtcd
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the iiadequacy of the Property as security.

(c) Funds Paid by Leusler, If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of colleciir the Rents, any funds paid by Lender for such purposes will become indebiedness of
Borrower to Lender secuies vy this Security Instrument pursuant to Sectlon 9.

(d) leltatmn on Collectien 51 Rents. Borrower may not collect any of. the Rents more than one month in advance of
the time when the Rents become (ue, except for security or similar deposits.

(e) No Other Assignment of Rents. Beirower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Remz, will not make any further assignment of the Rents, and has not performed,
and wil not perfonn, any act that could prev et Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property vnless required by Applicable Law, Lender, or a receiver appomted
under Applicable Law, is not obligated to enter upor, tare control of, or mamtam the Property before or after giving
notice of Default to Borrower. However, Lender, or a r2s<iver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.-

(g) Additional Provisions. Any application of the Rents wili nt ure or waive any Default or inv&lidate any other
right or remedy of Lender. This Section 10 does not relieve Boirower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
~ 11, Mortgage Insurance. ’

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protecticr vf Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the praiiums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated pavments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender censes for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii} Lencer astermines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance ccverage required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalet t * the Mortgage
Insurance prcv:ously in effect, at a cost substannally equivalent to the cost to Borrower of the Mortgagc Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

Ifsubstantlally equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance.

/
. 1536970855
ILLINQI5-Single Family-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT ) . Form 3014 9772024
Wolters Kluwer Financial Services, Inc, 0822
2023020123.1.0,4808~J20220927Y lnmals Page 9 of 1T

(T

|

I

lll




2304045085 Page: 11 of 19

UNOFFICIAL COPY

Such loss reserve will be non-refundable, even when the Loan is pald in full and Lender w111 not be required to pay
Borfower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums’
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requiremnent for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

i

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does mo: repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy of coverage.

Mortgage insuress zvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with otiter parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to mak< payments using any source of funds that the mortgage insurer may have available (which
may include funds obtaines trom Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly «r jadirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will uot: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i1} increass the amount Borrower will owe for Mortgage Insurance; (1ii)
entitle. Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal Jegislation or regalation that governs the same subject matter ( “HP4 ”). These rights
under the HPA may include the right to recgive certaiu disslosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated auicznatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such caacellation or termination.

12. Assignment and Application of Miscellaneous Procr.eds; Forfeiture.

() Assignment of Miscellaneous Proceeds. Borrower is unconditionally ssigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damiage to Property. If tha Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if I ender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proce zds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Proparty, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be-vadertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower i8 in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restonng the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's ssacurity would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to

i
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Yalue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instru:ment whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be-so applied is determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secrized immediately before the Partial Devaluation, and dividing it by (ii) the fair tnarket value of the
Property immieaiately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than'th smount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower an<. Lender otherwise agree m writing.

(d) Settlement of Claims. Lenderis wuthorized to coIlect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whathor or not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to raspond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sertence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Botrower the Miscellaneco~ Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds..

(e) Proceeding Affecting Lender's Interest in the Yioperty. Borrower will be in Defanlt if any action ot proceeding
begins, whether civil or crirninal, that, in Lender’s judgnicry, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights unde: this Security Instrument. Borrower can cure such a
Defanlt and, if acceleration has occurred, reinstate as provided iu Section 20, by causing the action or proceeding to be
dismissed with a rulmg that, in Lender's judgment, precludes forfamre of the Property or other matetial lmpa.mnent
of Lender's interest in the Property or rights under this Security Instr'mer.t. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attribut2b's to the impairment of Lender's interest in
the Property,’ 'which proceeds will be paid to Lender. All Miscellaneous Prececds that are not applied to restoration or
repalr of the Property will be applied 1 mn the order that Partial Payments are app’ied'in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender :xtends the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will net i required to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by ihe original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o1 remedy including,
without limitation, Lender’s acceptatce of payments frotn third petsons, entities, or Successors in Interest of Boirower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lendet and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without aﬁ'ectmg such Borrower's obligations
under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.

L

15. Loan Charges.

(a) Tax and F’s0d Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification service’ and subsequent charges each time remappings or similar changes occur that reasonably might
atfect such determinatica <t certification. Borrower will also be responsible for the payment of any fees 1mposed by
the Federal Emergency Manegement Agency, or any successor agency, at any time durmg the Loan term, in connection
with any flood zone determins Hons.

(b) Default Charges. If permitted :2aar Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default t= protect Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable atiorneys' fees and costs; (ii) property inspection, valuation, mechat:on, and loss
mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any othes ices, the absence of express anthority in this Security Instrument to
charge a specific fee to Borrower should not be consirued. asa prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Inistrument or by Applicable Law,

(d) Savings Clause, If Applicable Law sets maximum loau chiarges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in convection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessa:y ‘o reduce the charge to the permitted limit, and (ii)
any sums already collected from Borrower which exceeded peruntted Xinits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
Tf a refund reduces principal, the reduction will be treated as a partial prépavment without any prepayment charge
(whethert or hot a prepayment charge is provided for under the Note). To the ¢xront permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower wil constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physwa[ Address. All notices g1ven by Borrower or Lender-in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice +o Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class
mail, or (ii) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any, one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

ﬂ_}
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may

_provide notice to Borrower by e~mail or other electronic communication ( “Electronic Communication ™) if: (1) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrowet's e-mail or other electronic
address (“Electronic Address™), (iif) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Commumcatwn, and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication i in connection with this Secunty
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by prov1dmg written notice to
Lender of Botrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice Address ) will

be the Propcr‘fy Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower :av> agreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Adricss as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including ary changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporitnz Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified rrocedure.

(d) Notices to Lender. Any nc'tice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Secusity Instrument unless Lender has designated another address (including an |
Electronic Address) by notice to Barrower. Any notice in connection with this Security Instrument will be deemed to
have been given.to Lender only when accu.;‘ly, received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Landar required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sarisfy the corresponding requirement under this-Security Instrument.

(e) Borrower's Physical Address. In addition to the desﬁa;nated Notice Adéress Borrower will provide Lender with
the address where Borrower physically resxdes, if difrerent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constraclion. This Security Instrument is governed by federal
law and the law of the State of Illinois, All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any prov isipz of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions 1 this Secunty Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conﬂlc.m,c.r provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law mijgut explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be congirad as a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accerdance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undsrtaken,

As used in this Security Instrument; (a) words in the singulat will mean and include the poval and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢} any refacence to “Section™ in
this document refers to Sections contained in this Security Instrument unless otherwise noted, and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the (cepe or intent of this
Security Instrument or any particular Section, paragraph, or provision. - '

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contratt for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date. :
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If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Insirament without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's nght to Reinstate the Loan after Acceleratlon If Borrower meets certain conditions,
Borrower will bave the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to-ihe later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Apphcable Law dnight specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of accelciaiion under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Insoument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreement- under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Nete ircluding, but not limited to: (i) reasonable attorneys' fees and costs; (1i) property
inspection and valuation fees; and (ii1) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument or the Nte; and (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rig'its under this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instruniert o the Note, will contite unchanged.

Lender may require that Borrower pay such reinstaterzont sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money orde:: (ccc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institatiur whose deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfér. Unon Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrumenr wiil remain fully effective as if no acceleration had
occurred.

21, Sale of Note. The Note or a partial interest in the Note, togethe” with this Security Instrument, may be sold or
- otherwise transferred one or more times. Upon such a sale or other transfr, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Secunt} In“‘fument through the Loan Servicer
or another authorized rcprcsentatlve, such as a sub-servicer. Borrower understanas :hat the Loan Servicer or other
authorized representative of Lender has the right and authonity fo take any such actior..

The Loan Servicer may change one or more times during the term of the Note. The Loan Sérvicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Fayments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan se:vicing obligations;
and (c) exercise any rights under the Note, this Secunty Instrument, and Applicable Law on behalf of Lender. If there
is a change of the Loan Setvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESFA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
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action, neither Borrower nor Lender may commence, joiri, or be joined to any judicial action (either as an individual
litigant or 2 member of a class) that (a) atises from the other party s actions pursuant to this Security Instrument or
‘the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period that must elapse before certain action can be taker, that time period will be
deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section
26() and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportumty to take corrective action provisions of this Section 23.

24. Hazardous Substances.

() Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those

~ substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solventc, materials containing asbestos or formaldehyde, cotrosive materials or agents, and radioactive
materials; (iiiy “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmentai a; and (iv) an “Environmental Condition” means a condmon that can cause, contribute to, or
otherwise trigger anr'ivironmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not <, aor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creams aa Fnvironmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a conditior fhat adversely affects or could adversely affect the value of the Property.

. The preceding two sentences will not a, ply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recoynized to be appropriate to normal residential uses and to maintenance of
the Property (mcludmg, but not limited to, hazardous substances in consumer products). :

(¢) Notices; Remedial Actions. Borrower will promnily give Lender wntten notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmentol or regulatory agency 'or private party involving the Property and
any Hazardous Substance or Environmental Law of wh.ck Porrower has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilling, leaki.g, ischarge, release, or threat of release of any Hazardous '
Substance; and (iii) any condition caused by the presence, use, or Zelease of a Hazardous Substance that adversely
 affects the value of the Property. If Borrower learns, or is notified ry any governmental or regulatory authonty or any
private party, that any removal or other remediation of any H;;\zardouc Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actionis in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmenta! Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. It the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrowei; (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrow:r (Borrower's Electronic
Signature”’) instead of signing a paper Note with Borrower's written pen and ink signaizre: (i) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signatuse; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Eiectronic Signature
with the intent and understandmg that by doing so, Borrower promrsed to pay the debt evidenced by the electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:
26. Acceleratlon; Remedies.

N
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(a) Notice of Default. Lender will give a notice of Default\tq Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicabie I<aw provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Baorrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a-
Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursumg the remedies provided in this Section 26, including, but not limited to: (i) reasonable attomcys
fees and costs:1i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or riziits under this Security Instrument.

27. Release. Upoix ruyment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower wii pay any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Jusirament, but only if the fee is paid to a third party for services rendered and the charging
of the fee is penmtted underApplicable Law.

28. Placement of Collateral Prolection Insurance. Unless Borrower prov1des Lender with evidence of the
insurance coverage required by Borrower's agreement w1th\Lender Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Somower's collateral! This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collzteral -Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence thai Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance fir te collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may 1mpose in connection with the placement of the
insurance, until the effective date of the cancellation-or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. e costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower ‘ RA S :

Y

Rita Ann Scaletta : Date
Seal
- \
1
: .
{
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Acknowledgment
State of Illinois

County of Cook
This instrument was acknowledged before me on Fjﬁmﬁﬂl 5 909;3 by

Rita Ann Scaletta. N

L9
Notary Public
My commission expires: W 23/ 30%

TAHEERAH SPENCER
A OFFICIAL SEAL

bk H Notary Publie, State of lllinis
My Commiasion Expites
August 23, 202&

Loan Origination Organization: JPMorgan Chase 3anl, N.A.

NMLS ID: 399798

\ -
Loan Originator: Gabriel Gomez
NMLS ID: 427248

N
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EXHIBIT A - LEGAL DESCRIPTION

Tax i Numbe:(s)12:10-407-009-0000

Land situated in the County of Cook in the State of IL

LOT 52 IN DR. PRICES RIVER FALK. .)UBDIVISION OF THE WEST THREE—QUARTERS OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUAXIER OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, II.£02K COUNTY, ILLINOIS,

Commonly known as: 5035 N Kildare Ave.Cricago, IL 60630-2604



