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NEGATIVE PLEDGE ACREEMENT

PROPERTY ADDRESS: 2613 GROVE ST., BLUE ISLAND, It, 65406

PROPERTY INDEX NUMBER: 24-36-400-061-0000
LEGAL DESCRIPTION:
LOT 23 IN THE GROVE AT STONEY BROOK, BEING A SUBDIVISION OF THE WEST 172 0F THE

SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIF
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PREPARED BY: Amy Hammer, Time Bank, 626 Takcott Road, £.0. Box 829, Park Ridge, IL 60068

AFTER RECORDING MAILTO:  Amy Hammer, Time Bank, 626 Talcott Road, P.Q. Box 829, Park
Ridge, IL 60068 :
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NEGATIVE PLEDGE AGREEMENT

Borrower: VAL KOMES, LLC, A NEVADA LRHTED LIABLLITY Lender:  TIMEBANK
COMPANY (TiN:  86-4057488) 826 TALCOTT ROAD - P, O, BOX 329
1872 COVE OT, PARK RIDGE, 1L 60668

NAPERVILLE, IL ®#%5

THIS NEGATIVE PLEOGE AGREBMENT dated February 3, 2023, is made anil sxsculed betwesn VAL HOMES, LLC, A NEVADA LIWTED LIABILITY
COMPANY ("Borrower”) and TIME BANK {*Lendar*) on the following tarms and conditions.  Borrowar has vaseivid prior commerciul losns from
Londer or has appiied to Lender for 3 commerci josn or foans or olher Enancial sccommoadations, including thoss which may bs describad on
any exhiolt or scheduie nttacked to this Agresmant. Borrower undersiends and agress that: (A} i graniing, renewing, of sxtending any Loan,
Lender ia relying upor 4o ower's represemations, wamaniles, ond sgreements as et forth in this Agreamant, and (B} sl such Loana shall be and
remain subject to the terms s conditloas of this Agrasment.

TERM, This Agreamaat ahw’’ b fiective a4 of Fabiruary 3, 2023, and ahall continue in full foroe and eftect unt® such e s 1 of Bomower's Loens in faver
of Lender have besn paid in hux, ¥.ciyding pincipal, imtecasl, 009is, &penses, altomeys’ fees, and other Sees and chazpes, oF Uil such fma as e partes
may wgres In witing to termineta s ~gtaomant,

REPRESENTATIONS ARD WARRAITTZ). Oomowar rapresents and waerants to Londar, 8 of the date of this Agraemend, as of the deis of each
disbursamant of loan proceeds, as of e 4ty of ay renewal, sxtension o madincation of sny Loan, and at sl imas any Indebledness exisls:

Omuanization. Bomower is o (imited Zapliity company which ls, snd &t all Gmea shail bo, duly onganizad, validly axisiing, and in gond slanding undar
i by virtue of the taws of the State of Neve sa. | Brarower is duly suthorized to renaact busineas in ail ather staies In which Borvawer is doing businass,
having obinined il neosssary fEngm, Govertnmg”.ai liossies s aopravals for aach $1ad in which Boomwor is dolng business.  Specifically, Bormower
is, snd of il imas shatl be, duly qualifed &4 & forbigr amited lEaliity company in oll states In which the (alfure 10 &0 qualfy would have g malari adverse
Mmhhuﬂmswlmwﬂim Bovro: ver hais thé: full powst and authorily to own s proparies and to trensact the business In which it Is

engaged or presantly praposss to snpage. Fomwar mainiaing an offce at 1672 COVE CT., NAPERVILLE, . 60565. Unless Borrower
mdad dmmmm the principst olfice & uv u‘ﬁummdmonmrheoubmwmmlnmmIhremmonnwtimlha

Borowar wil nolify Londer prior (0 any chang ’. % locaion of Bonowar's stste of organizalion or any change in Borrowor's name.
Mmmrshuldouillinuumhmﬂh&r i Gl force andd offett v exdistenoe, righin and privileges, and shall comply with ol
uumx-.mm statuias, orders and desress of any £venmental or quaskgovemmantel autharity o ¢oirt applicable 7 Bomower end
Bomowar's business activiles.

Authorization. Bomawers sxeculian, delivaty, and periormance of il A7 omert and uil the Relaiod Documents have baen duly autharized by A
npcassary action by Bomower ang do nit oonliiet with, pesuli ina viskalion ¢f, (¢ asiiie a defauionder (1) anyproviicn of {a) Borrowsr's srities
of orpanizalion or membarship agresments, or {bj any agrasment ar ofiee. Insiumant binding upon Gomawer o {2)  any lew, govemmentsl
reguistion, court doegree, o arder apphcabla to Borrower or o Borrowar's propertce.

Fancial informailon, Each of Bomiwery fnancial statements aupphiod o Lendse Cury sexd complelaly disciosed Barrawer's inancial condion as of
the dats of the sislement, and thete hay besn o material advacse change in Bomewsds Faan'st condilion eubsequent to the date of the mast recent
firanciat siatemant suppiied lo Lender.  Bomtwer has fia matinip! contingent obligutions o el 7.« dixclosed Jn such fnanclal statembnls.

Legel @Nect. This Agrsement consttiulen, and any instiurnent oF agresment Barower It régray 1o givd undar this Agreemant when cefivarad wik
constitute daga, valid, snd binding obkgations of Bomower enforoesbis ageinst Borrowser in acconiar.s v b thair raspactive igms.

Proparties, Except as conturplotod by this Agreemend or a8 previously disciosed in Bomower's fina ncia¢ sistements or In witting i Lender and a2
acooptad by Lender, and sxcupt #5r propoity tax Sons for taxea not presently due and paysbin, Bomowsr ¢ w15 and hes good HEe bo el of Bomower's

{ras and ciear of all Sacurity Imerests, and hes not exscuted sny secunty docuntenis or financiay statp2nis retating to such properties. A1
of Boerowa'a proparilas are Uded In Borrower's legal name, and Bormower has fol usad o flad & Bnancing stat( mani under any other nome for ai (east
1ho tast Ova (5) years,

NEGATIVE COVENANTS. Gormwer covananis aod agrees wilh Lander that white thia Agreement ie In eflact, Barrowar o mol, withoul the prior wriken
congantof Lander;

Trensiei and Liens. Fail to continus to own il of Somowsr’s assvis, excepl for routine dmnuars, vse or deplation in the ont ey oourse of Bomower's
busingss. Bamower agraea nol o create or gram o any parscn, #xcapt Lender, any fen, securkty intarest, sacumbsmnce, cloud on Wbe, maortgage,
pledge or skt [nlarsat in the raal property commonly knowm s 2813 §t., Slue Islond, i 50408.

Continuity of Oparatlons. (1) Enpage In eny business activilies subulantially ¥erent than thase In which Bosowar Is presently engaged, (2}
coase aparaiions, Bqukiste, murge or reatrusture 36 o logal entlly {whethor by dmalon or otherwisa), consolktate wilh or acquire any other snbity, chaage
ts nawmre, oot o another type-of antiy or redomesticate, dissolve or transfer or sl Collatersl out of the ordinary course of businees, or {3} make
any distdbution with respect 10 any capilal account, whether by reduction of capitel or oihanvise.

Agresmonts. Enufmlulnymemamm“thnlmmcuﬂdemm by 80 parfommunce of Snmawer's obiigations
under this Agresmant oF in connection herewl

CESSATION OF ADVANGES. ¥ Lender has mudouwmnihmnth maka any Loan lo Borrower, whather under this Agresment or under any ather
sgreemant, Lender ahall hiava no obligation to make Loan Advancss or io diaburse Loan procesds if:  {A) Bmunrm&mhrhin&hﬂmdum
s of this Agrasmen) o any of s Reisted Documenis or sny other agreemeant that Borrowar or any Guarentor has with Lander; (B) Bavower ¢r any
Guaranior dias, becoes oompetent or bacomes solvent, Ses a patiion it bankmpioy or simitar proceedings, or is adudged o bankrupl; {C} thare
occurs & meterial advatee changs In Borower's Ananclal condition, W the fnancial condition of any Guaranias, or in the vaiue of any Collateral secusing any
Loan; or (D} any Guarardor seaka, chiimy oF othorwite stiempls 10 (ImiL, modily of mvoks such Guaraniar's gurranty of the Loan or any olher tean with
Landar: o (€) Lendss In gocd faith dasms iksell insecure, even though nd Eveni of Dedauk shall kave accunad.
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RIGHT OF SETOFF, To the extent parmitted by applicable taw, Lender reserves a riglit of setoff in all Borrawer's accounts with Lender {whether checking,
savings, or soma other account). This includes all accounts Borrower holds jolnlly with someons eise and all accounis Bomower may open in the futire.
Howwver, this does nol inciude any IRA or Keogh accounts, or may trust atcounts for which selolf would be prohibited by lsw, Bomower authorizes Lender,
touuu:untpmlmwwmw.wmumﬂ-ummmmmubummmymawmm and, at Lender's opian,
1o adminisirativaly freszs all such accounts lo allow Lender to protect Lender’s charge and setoff rights provided in this paragraph.

DEFAULT. Etch of the fokowing shall constitule an Event of Dafaull unider this Agresment;
Paynient Detault. Bomower falis to make any payment when due under tha Loan.
Other Defaulis. Barowar fails 1o comply with ar to perform any sther teem, obligation, covenani or condiion éontained in this Agresment o in any of

mWMMurhMWWMmhmwummMMMwammuhodlnmeﬁurmamentbmmwm

False Stataments. Any warranly, ropresentation or statomant made or fumnished to Lender by Borrowor or on Botrowar's behalf under this Agresment
wﬂmﬁMWumhmwmmmwmmmm«ﬂmmmdeo;&mhhdwhmﬂummmu
any fime thoreaite.

Dedth o7 Insolvency. T2 dissolution of Borowsr {regerdiess of whathir slection to continue js made), any membar withdraws from Borrowsr, of any
other terminafion of Bomww./7 existence as 8 going business o the deith of any membaer, the insolvency of Borrowsr, the éppolniment of & recaiver for
any part of Bomowsr's prop” Ay, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any procesding under
any bankruplcy or insolvency w3 Ly o against Bamower,

Defective Collataralization. Thic Apz.sment or any of the Related Documents coases o be in full force and efiact {including failure of any oofiaters!
dotumant to create a valid and perie ter, sacurily intarest or lien) at any time and for any reason.

Creditor or Forfuitune Procesdings. WQWdMMMNMpwmmwmmm sell-halp, repossession
ot any other method, by any creditor of Boruwr, ¢ wy aivy govemmiental agency against any oolisteral securing the Loan. This incliides a garnishmant
of any of Baewer's accounts, inchuding depast aocounts, with Lender, However, this Event of Dafmdt sholl not apply if there is & good faith dispute by
Bomuuhhvmammhunmoiwm which s the basis of e creditor of forfeiture procesding and if Bomower gives Lender written
notice of the creditor or forfaliure proceeding and dunnaib= with Lender monies or.a suraty bond for the crediter or forfelture proceeding, in sn amount
detgrmined by Leridar, in lia scle discrelion, as being a1 ad’.custe reserve or bond for the dispute.

Adverae Change. A material advérse chinge oocus in Bavw.w .7 inancisl condition, or Lender believes the prospect of payment or performance of
the Loan is impaired.

insecurity, Londet in good falth believes liseif insecure.

Right to Cure. I any default, other ihan a defauit on indebledness, w ar e and if Somower or Grantor, a8 the cate may be, has nol been givena
notice of a similar defauit within the praceding twelve {(12) months, i may 2 o.ed if Bomower or Granter, as the case may bo, afler Landor sends written
nolioe 1 Bomower or Grantor, 88 the cass may be, demanding cure of such ue/sull: (1) cure the Gefault within ten (10) duys; or (2) if the cure
nqulmmmmumm.mmmmmmmmmmawkummmwummwmmmm

thereaftar continue and complete all reasonabls snd neceasary s1aps sufficlent o pod e complisnce as soon as reasonably praciical.

EFFECT OF AN EVENT OF DEPAULT, IfmyEvmdDofauﬂthllml’ Sx0pl wheiw othen-i2« provided in this Agreement or the Related Documents,
alt commitments and abtigations of Lender under this Agreement or the Refated Documents or ¢ i ol a7 sgreemait immediately will tlermingie (including any
cbtigation to make further Losn Advances or disburgements), and, st Lendar's option, all Indelitec=s immediately wiif become due snd payable, ail without
selica of any kind to Bomower, except that in the case of an Event of Defaull of the lype described ir, M "Insolvancy” subseciion above, such sccelerstion
shall be aulomalic and not optional, In addiion, Lander shail have all the rdghts and remadies provide” 4 718 Related Documeits or avallable ot law, in
squity, or olherwize, Excepl as may be probibiied by appiicabis law, all of Lender’s rights end remedies sh-.' 12 rumudative and may be euarcised singuiary
or concurrently.  Election by Lender to pursue sny remedy shail not exclude pursuit of any cther remedy, Lnd 7:: eloction {o meko expandibures of 15 take
sction fo perform an obligation of Borrgwer or of any Grantor shall not affect Lender’s right to dectare & defauit (v! 10 exerciss its rights and remedias.

MISCELLANEOUS PROVISIONS. Tha following miscalianecus provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documianis, constiutes the entire understending ana 7 ge asont of the perties as 1o the
matiers set forth in this Agreement. No altaration of or amendment o this Agreement shall be effaciive uniess given ’a v.dting and signed by the party
or pariies sought o be charged or baund by the alteratian or amendment.

Governing Law. This Agreament will be governed by federal law applicable to Lender and, to the extant not prest vi.d by fodaral law, the
faws of the Stata of (ilincis without regard to lts confiicts of law provisions. This Agreement has boen accepled by Londer in the $%ate of
{Hinots,

Attornaye’ Feos; Expenses. aotrownragrluiopayupmdmﬁdmmmaadmwwmmMWMIncmm
Iejat expenses, incurred in connection with the enforceniuni of this Agreement. Lener may hira of pay someons eise to help entorce this Agregment,
and Borrowsr shall pay the costs and expensos of such enforcement,  Costs and expenses includs Lerider's attamaeys’ foes and iegal expenses whether
of nol thare s a lawsult, including attomiys’ fées and legal sxpenses for bankrupicy proceadings (including efforts to modily o7 vacaie sny aulomatic
stay or injunction). appeals, and any anticipated post{udgmaent colleclion services. Bomower aiso shall pay ull coust costs and such addilional fees as
may ba directed by the court.

No Walver by Lender. Lender shall not be deamad to have waived any tighis undér fhis Agleament unieas such walver is given in wriling and signed
by Lender. No delay or omission on the pant of Leider in exercising any ¢ mlwm“awﬁwdmmhwwmm A walver by
Lendar of & provision of this Agreement shak nol prejudice or constitule a waiver of Lendar’s righl olharwise 1o demand sirict compliance with that
provision or any other frovision of this Agreement, No prior waiver by Lender, nar any course of dealing betwean Lender and Bormower, shall canstitite
a waiver of any 0f Lendar's rights or of any of Borrower's obligations a% to any fulure iransactions. Whénséver the consant of Lender is required under
this Agreemient, the granting of $uch consent by Lender in any instince shail nol consiinte continuing corsent (o subssquent instances whare such
consent is requiced and in all casas stuch consent may be granted or withhald In the sole discrelion of Lender.

Notices. Any notice required (o be given under this Agreontent shall be given in writing, and shall be effective when aciually defivered, when actually
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recaivat by telafacsimile (uniess othanwise sequired by faw), when deposited with a netionalty recognized avaenight courler, or, i mallgd, wion teposied

inthe Linked Siates mai, as ficst clags, cortiled orregistened mal postage prepeid, direciod toihe addeessed shawn near tha bixgitining of hla Agreement,

Ay pacty sy changi its Address K nicticss under this Agroersant by giving forval writen notice to the cthsr pariies, spactiying that the purposa of tie

natice is ¥ change the party's address. For notice puposes, Bemower agnes W keap Lender informed st a% imea of Bomower'y cument dtess,

MWMNUMWMJMBMNMm!m , any notice givan by Lender to any Borower it deonid to be nolice
CITawers.

Svccansors and Assigna. Al ovensnts wnd agreemants by or on behalf of Borvewar cantaingd in this Agreemaent or any Relaled Documents shd|
bind Bormowar's sucsestors and ssigns an shall Inurg o the banefl of Lender ond Ha successars and Assigns.  Borrower shall not, howavar, have the
right 16 a441gn Bomower's righls undes this Agresment or dny inferes! therain, whkotl the prior wrillen conment of Lendar,

DEFINITIONS, The fotlowing capilstized words and trma sill have the fotlowing meanings wiren used In tis Agreement,  Unieas apacifically stated @ the
mmry.dlmmwdnulumunuMlmnmnhhhwnﬂmrqlﬂnwmm«dmm Words and lenms used in the sinjriis shat!
include the pleral, and iha plured shall inglude the singuler, 53 the context may require.  Woeds and terma na! olhsiwine definad In ihis Agresmwent shad have
tive mmeanings Mlibuted s such terma in the UnXomn Commercial Code.  Accouning words arkj iemns nol othaewise dofinad in this Agrssmant ahe!l have
U maanings assigned to *.am in accordance with ganeralty accepted accounting principtes as in efiact on e dels of ihis Agresdnant;

Agraemant. Tha woad *agoemant” meacs this Negative Pledge Agreement, as (his Hagative P Agrazmant may be smwnded ar medtied from
fime 1o mo, wpethar wih 7.4 7xhibis and schadules steched Io this Negatve HodguAarmuﬂmm

Bomowar, The word "Burnc-e” vweans VAL HOMES, LLC, A NEVADA LIMITED LIABILITY COMPANY s inclades # co-signers and co-makars
signing the Note and pYl ihelr suroye77vs and assigns,

Colimaral. mmwwmmtalmmumgm“mm“ummulmmwumlpmpaﬂywlne-r
granted direclly or indirecBy, whethar & ~eed now or in the fulkae, snd whather granted In the Jorm of o secudly Imeresi, marigage, chlialeral

deed of rust, ussignmont, pledge, crop pladr 2, hattel mortgags, callateral chalte) mortgage, chatel drust, factor's llen, aquipment tust, condiional sule,
iruat receipt, lian, charge, Wen or \lie retente,( Zoriract, lomne oF conaignmerd intended as & security davics, or any ofher smouity or Gen interest
whataoaver, whalher croated by law, caniract, ur oths =42,

Evart of Default.  The wosds “Event of Defauk®™ moan any of the evanis of defaukt sut forthin this Agreermant in the datawll soction of {his Agreement,

Qrantor.  The wond "Grantor" moeand anch and a8l of tha vurans o snilties granting a Secarily interast In sny Coliataral lor thie Loan, including withoul
Taniation all Borowers graniing such a Security Interest,

@Busranter. The word "Guaranior® means any guacanke, suns , oF accommadation party of amy ¢r ail of the Laan,

Indetstadiiens. The word "indabiadness’ moons the indeblednest avidnced by the Nots or Relsted Dosumants, including a¥ principal and interest
togethes with &l other (ndebladness qnd costs and exparrses for walsh Somowsr is sesponsible under this Agreement ar under any of he Related
Oocuments.

Lender. The word “Lendar® means TIME BANK, i successors and assigns

Losn. The word “Lean* means ary and al koans and finencia) accommodalic. «rm Londer io Boerower whether now or hereafier axdaiing, and
however svidanied, Inckuding without Smiation those foans and financisl Bettnwiods5one described hereln or daacited on any ¢xihibil o schodule
aliachad to thin Agreament from tima ta time.

Hoie. The word Tote™ mesns tha Nolw dated Febry 3, 2023 and executed by VAL HOMES, LLC, A NEVADA LIMITED LIABILITY COMPANY in
the principal amound of $146,250.00, together wity all renawsls of, extensions of, modiications 7.« cefinamcings of, consolitaions of, and substtuions
for the nale or credit agreemont.

Refatad Documants. The wirds "Rolated Documents” maan all promissory notes, cadil agraemar , wn agreements, onvironmenial
gusranties, security soreamunis, morigages, deeds of bual, secuiily deeds, collaliral marigages, and & oth e Snstruments, agresments and documente,
wiether now or heseafier axisting, exatuied in connsciion with the Loan.

Swourity Interest.  The words “Secuily intarest” maan, withou! Emitation, eny and all types of collatersl sect ity, 7 mean! and fidure, whathsr in the
darm of @ lian, charge, encumbrance, mengage, deed of Uusi, sscurity desd, assignment, pledge, crop pletgs, ¢hait” mortgage, collsteral chattel
murigage, chatiel frust, factar's Ban, squipmeent tnist, conditions) sale, trusi recaipt, fien of tite retention coniract, lva”« r7 consignmen intended & a
Sacurily device, of sy oiher gatuty or flen kmerast whetaoevor whether crasted by b, tonlract, or othonwise,

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NEGATIVE PLEDGE ADREEMENT AND IS ROWER AGREES TC
T8 TEAMS. THIS NEGATIVE PLEDGE AGREENENT IS DATED FEBRUARY 3, 2022,
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LOT 23 IN THE GROVE AT STONEY BROOK, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P 24-%6-100- 0bi- 0000

Legal Description LT8-1025213M3



