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When recorded, return to:
Neighborhood Leany, inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 605t%

This instrument was prepares by
Nathaly G. Villa

Neighborhood Loans, Inc.

1333 Butterfield Rdl., Suite 600
Downers Grove, IL 60515
630-812-7989

Title Order No.: IL23F-6184

LOAN #: 2212002994
[Space Above This Line For Recrreting Data]

MORTGAGE

CASE #: 28-28-6-0996615

MIN 1011378-00001378186 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are; defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also [)rovided in Section 16.

(A) "Security Instrument” means this document, which is dated February 10, 2023, together with all
Riders to this document.

{(B) "Borrower” is JOHN E SIMS, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and gssigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box

2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is Neighborhood Loans, Inc..

Lender s a Corporafion, organized and existing under the laws of
Hlinois. Lender's address is 1333 Butterfield Road, Suite

600, Downers Grove, IL 60515

(E) "Note" means the promissory note signed by Borrower and dated February 10, 2023. The Note
states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND THREE HUNDRED EIGHTY ONE AND
Norlou*tt*i***'*******\Ii‘****#**l‘**t**tt**k**t**!***** DO“BI’S(U‘S. $150,381.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2053,

{F) “Property” means iy property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debi ~videnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums due undzr tis Security Instrument, plus interest.

(H) "Riders” means all Riders t this Security (nstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as arplicable]:

(1 Adjustable Rate Rider (. Caundominium Rider [ Second Home Rider
[ Ralloon Rider [ Plariied Unit Development Rider (%] Other(s) [specify]

11 1.4 Family Rider U Biweakly Payment Rider Fixed Interest Rate Rider
(x] V.A. Rider

() “Applicable Law” means all controlling applicakie federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or simitar
organization,

{K) "“Electronic Funds Transfar” means any transfer of funds, othei than = transaction originated by check, draft, or
similar paper instrumeant, which is initiated through an electronic terminal, t2lepaonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crextan account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions; trainsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems" means those items that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section. G for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of ail or any part of the Property; {1} conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of ire Froperty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli un, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation ¢r regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirernents and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns} and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction) of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 24-18-101-108-1079

which currently has the address of ' 10516 Ridge Cove Dr Unit 28C, Chicago Ridge,
[Sirest] [City]
llincis 60415 {“Properh Audress”):
[Zip Code]

TOGETHER WITH alf theimprovements novs o: hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. A% réplacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.” Bomrower understands and
agrees that MERS holds only legal title to the interests grainted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenurr ond Lender's successors and assigns) has the right: to
exercise any o all of those interests, including, but not limited i, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not iimited to, releasirg #nd canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of &ie est=te hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuinbeied, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agains! 74 claims and dernands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use ara' non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pregenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges, Eorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges 2.1d late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may requirs that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applled as of its scheduled due date,
then Lender need nos pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: (2) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seciiity Instrument, and then to reduce the principal balance of the Note.

If Lender receives 3 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge cus, the payment may be applied to the delinquent payment and the late charge. |f more than
one Periodic Paymen: is cuistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1 (e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the il ayment of one or more Periodic Payments, such excess may be applied to any [ate
charges due. Voluntary prepaymen’s shalt be applied first o any prepayment charges and then as described in the Note,

Any application of payments, insur=nce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, crchange the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower sniall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®) ta provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thiz Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents oh the Propesty, ¥ any; (€} premiums for any and all insurance required by Lender
under Section 5; and [d) Mortgage Insurance premiuins, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accorddince with the provisions of Secfion 10. These items are called
“Escrow ltems.” At origination or at any time during the term ofth2 Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrov.er. and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all nofices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Sorrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borowcr sha!! pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been w-ived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peiiod ‘as Lender may require. Borrower's
obligation to make such payments and to provide receipts shalt for all purposes Je deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agrzorient” is used in Section 9. If
Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails 1, pay the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount ans Purrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver %s to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Portower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to ba paid on the Funds, Lender shall not be req uired
to pay Bofrower any Interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

Y If there ie a surpls of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

ments.

Pey Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cap attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay treriin the manner provided in Section 3.

Borrower shall protiiptly discharge any lien which has priority over this Security instrument uniess Borrower: (a)

agrees in writing to the payinant of the obligation secured by the lien in a manner acceptable to Lender, but only so [ong
as Borrower is performing such agraement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but oniy unti'-cuch proceedings are concluded; or (c) secures from the holder of the lien an
“agreement satisfactory to Lender subcrairating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which car-aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that hotice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time £hurge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imarovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ter'n ‘extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained in
the amounts (inciuding deductible levels) and for the periods tha’ Lunder requires. What Lender requires pursuant to
the preceding sentences ¢an change during the term of the Loan. The insurance cartier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Boriower's.choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thic Loan; either: {a) a one-time charge for flood
zone determination, certification and tracking setvices; or (b) a one-time conwyte for flocd zone determination and
certification services and subsequent charges each time remappings or similar chaiig@s occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floc ' zone determination resulting
from an objection by Borrower.

If Berrower falls to maintain any of the coverages described above, Lender may obuwain i<surance coverage, at
lLender's option and Borower's expense. Lender is under no obligation to purchase any paracular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bcmower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide: g eater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a single payment or In
a series of progress payments as the work is completed. Unless an agreement is made |n writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nat be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ord=: provided for in Section 2.

If Borrower abanudona the Property, Lender may file, nagotiate and settle any available insurance claim and related
matters. f Borrower does niat respond within 30 days to a notice from Lender that the Insurance carrer has offerad to
settle a claim, then Lendcriray negotiate and settle the claim. The 30-day perlod will begin when the notice is given.
In either event, or if Lender sondires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any Insuranse proceeds in an amount hot to exceed the amounts unpaid under the Note of this
Security Instrument, and (b) any uther.of Borrower’s rights (other than the right to any refund of unearmed premiums
paid by Borrower) under all insuranca peiicies covering the Property, insofar as such rights are applicabls to the
coverage of the Property. Lender may use *+e insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this SecLrity instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, edtalilish, and use the Property as Borrower's principal residence within
B0 days after the execution of thls Security Instrumerznd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatirg ci-cumstances exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection of the Praperty: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detericrate or commit wasts on the Property. Whether or not Borrower is residing
in the Property, Borrower shall raintain the Property in arder to preveri the Property from deteriorafing or decreasingin value
due fo its condition. Unless it is determined pursuant to Section 5 the? rapair or restoration is not economically feasible,
Borrower shall promptiy repair the Property if damaged to avoid “urther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking f, the Property, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has released proceeds for suci nurposes. Lender may disburse proceads
for the repairs and restoration fn a single payment or in a seties of progress paymzits as the work is completed, !f the
insurance or condemnation proceeds are not sufiicient to repair or restore the Property, % srioweris not relleved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property it it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsi hotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in dsfault if during the Loan applicatio) process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conseat Jave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materiz! information)
in connection with the Loan. Material representations include, but are not limited io, representations concerning
Borrower's occupancy of the Properly as Borrower’s principal residence.

9. Protection of Lenders interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforoe laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaszhuid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insviance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiies to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenuerceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 10 "izve separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuris required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially aquivalent to the cost to Boirower of the Morigage Insurance previously in
effect, from an alternate mortgage insurcc celected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to paviv Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in offect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Suca luss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nct ke required to pay Borrower any interest or earhings on such loss
reserve. Lender can ho longsr require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer celected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towara ¢ premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Porrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirawar shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss (ererve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Ez.rower.and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afferts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the No@) for certain losses it may incur if
Borrower does not repay thie Loan as agreed. Borrower is not a party to the Mortgage irisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agraements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to.these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds th#{ the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s rigk in exchange
Tor a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreaments will not increase the amount Borrower will owe for
Mortgage [nsurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receiva certain disclosures, to request and obtain cangellation of the Motrtgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any Interest or eamings on such Miscellansous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order pravided for in Section 2.

In the event o atztal taking, destruction, orloss in value of the Property, the Miscsllaneous Proceeds shall be applied
to the sums secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial ioking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parusi faking, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security instiviment immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds niurtiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, ‘aricss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or ioss v value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the falr market valug of the Property
immediately before the partial taking, destruction, or loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction. zr4oss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after noticr b Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clairi %or dJamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to.<ollect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by s’ Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscciianerus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default If any action or proceeding, whether civil or i, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender 2 inierast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cewurred, reinstate a5 provided n
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's Judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property r iights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impair =t of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be: apolied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrowsr shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower cr any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lendsr's acceptance of payments from third
persons, entities or Successors in interest of Borrower orin amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower’s obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer®): (a) is co-signhing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability under this
Security Instrument uniess Lender agrees to such release in writihg, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectlon with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornsys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Secunty Instrument to charge 2 specific fee to Borrower shall not be construed as a prohibition on the
charging of suck fec. l.onder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject tc-a 'aw which sets maximum loan charges, and that lsw is finally interpreted so that the interest
or other lcan charges collecia? or.to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redrced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Sorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducira iz principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil! be treated as a partial prepayment without any prepayment charge
(whether or not & prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct paymert to Bomower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

13, Notices. All notices given by Borrower or Lener in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security ‘nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered v Borrower's notice address if sent by other means. Notice
to any one Bomower shall constitute nofice to ail Borrowers uniess Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower nzs designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rejort a.change of address through that specified
procedure. There may be anly one designated notice address under thiz Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mai'« ender's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice In ¢ennection with this Seourity Instrument
shall not be deemed to have been given to Lender until actually received by Le:iier/ If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable .aw requiremantwiil satisfy the carresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sectrity Instrument sha! ks governed by federal
law and the law of the jurisdiction fn which the Property is focated. Al rights and obligations cori2ined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might axplicitly or implicitly
allow the parties to agree by contract o t might be silent, but such sllence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securfty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incluge camresponding neuter
words or words of the feminine gender; (k) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” glves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property® means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannle Mae/Fredkle Mac UNIFORM INSTRUMENT Form 30714 1701
ICE Mortgage Technalogy, Inc. Page 9 of 12 ILECEDL 0315
ILEDEDL (CLS)
’ ' 02/06/2023 02:16 PM PST



2304506174 Page: 11 of 21

UNOFFICIAL COPY Lo 21200

transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immedfate payment in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued st any time prior to the earliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thc termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cuiiditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Not% &s if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses inurired In enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection @i valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest In the Property and rights under this Security Instrument, and Borrower's oblfgation to pay
the sums secured by this Security instrzment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pav such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ciaer; () certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upun ceinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If ne zcreleration had occurred. However, this right to reinstate shall nat
apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Not'ce of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one orincre times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") %iia* collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chiariges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to whict payments should be made and any other
Information RESPA requires in connection with a notice of transfer of servicing1* ine Nofe is sold and thereafter the Loan
is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgagz luar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Service: and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securivy Yis’iument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secuih’ Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonabie period after the giving & such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an *Environmental Condition* means a condition that can cause, contribute to, or ctherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nutfied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazeiabus Substance affecting the Property is necessary, Borrower shall promptly take all
necessaty remedial actions in accurdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bonawe: and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha’i give hotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The natice shall specify: (a} the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from: e date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaull on nr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instru neny, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigtcto reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the defaultis not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securily Instrument without further demand and
may forecliose this Security Instrument by judicial proceeding. Leiiuer sh2ll be entitied to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, hut net limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument; Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrowere Tez for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ot the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and v#'ves all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any c¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurancs,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W Lo E S .

JOHN E SIMS
State of ILLINOIS
County of
This instrume:it was acknowledged before me on 2 \O-2ERR {date) by JOHN E
SIMS (hame of persunris).
(Seal) Gk, JOHND. KUNKEL

p FFICIAL SEAL
H Notar? Fubiks, Stata ot liinols

—'~) My Commission Expitas
J Dotober 07, 2024

Sidgaturé,of Notary Publfic

Lander: Neighborhood Loans, Inc.
NMLS ID: 222982

Loan Originator; Saul Pinela
NMLS ID: 232162
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Fidelity National Title Insurance Company

EXHIBIT A

The Land is described as follows:
PARCEL 1:

UNIT 28C IN RIDGE COVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PART OF LOT 7 IN COUNTY CLERK'S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 AND
OF LOT 2 IN THC $UBDIVISION OF THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRC PRINCIPAL MERIDIAN,

ALSO CERTAIN LOTS N STONEY CREEK TERRACE, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 18, TOWNSHIF 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AScXBIT "D" TO THE DECLARATION OF CONDCOMINIUM RECORDED AS
DOCUMENT NUMBER 89247722 /AND AS AMENDED FROM TIME TO TIME TOGETHER WITH TS
UNDIVIDED PERCENTAGE INTERZST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL"1/AS SET FORTH IN DECLARATION OF EASEMENT MADE BY
COLE TAYLOR BANK, AS TRUSTEE UNDER TRt!3T AGREEMENT DATED OCTOBER 19, 1988 AND KNOWN
AS TRUST NUMBER 4923 DATED QCTOBER 4, 1290."ND RECORDED OCTOBER 12, 1990 AS DOCUMENT
90501307 FOR INGRESS AND EGRESS,

Pin: 24-18-101-108-1079

Property Address: 10516 Ridge Cove Dr, Unit 28 C, Chicago Ridge, . 50415

This page Is only a part of a 2016 ALTA® Commitment for Title Insurance issued by Fidelity National Title Insurance Compeny. This
Commitment is not valid without the Notice; the Commitment fo Issue Policy; the Commitment Conditions; Schedile A; Schedide B, Part
I—Requirements; and Schedule B, Part Il—Exceplions, and @ counter-signafurs by the Compeny or s Issuing agent that may be fn
electronic form,

Copyright 2006.2016 American Land Title Association. All tights reserved. m
The use of this Form (or any derivative therecf) is restricted to ALTA licensees LARE TITLE
and ALTA members in good standing as of the date of use, All other uses are ASSOCIATION
prohibited. Reprinted under license from the American Land Title Association, ﬁ

IL23F-6184
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LOAN #: 2212002994
CASE #: 28-28-6-0996615
MIN: 1011378-0000137818-6

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT TH= APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED 1. OAN AND ASSUMPTION POLICY RIDER is made this
10th day of February, 2023, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated ot even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Not» to Neighborhood Loans, Inc., a Corporation

(herein “Lender”)
and covering the Property described in the Security Instrument and located at
10516 Ridge Cove Dr Unit 28C
Chicago Ridge, IL 60415

VA GUARANTEED LOAN COVENANT: In addition to the ¢covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured unde: Tille 38, United
States Code, such Title and Regulations issued thereunder and in eftecc 21 the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Ary piovisions
of the Security Instrument or other instruments executed in connection with saia indebt-
edness which are inconsisient with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, and as allowed by applicable state law,
Borrower will pay a "late charge” not exceeding 4.000 % of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not
be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, uniess such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured hereby.

GUARANTY . -Ghould the Department of Veterans Affairs fail or refuse to issue its guar-
anty in full amourn within 60 days from the date that this loan would normally become
eligible for such gusranty commitied upon by the Department of Veterans Affairs under
the provisions of Titie' 23 of the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness tizreby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERT Y This loan may be declared immediately due and
payable upon transfer of the property < ecuring such loan to any transferee, unless the
acceptability of the assumption of the loan 15 established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the proparty shall also be subject to additional
covenants and agreements as set forth below:

{(a) ASSUMPTION FUNDING FEE: A fee equal to ¢ne-half of 1 percent (.50%) of
the balance of this loan as of the date of transfer of the praverty shall be payable at
the time of transfer to the loan holder or its authorized agent, 2s tiustee for the Depart-
ment of Veterans Affairs. If the assumer fails to pay this fee gt tne time of fransfer,
the fee shall constitute an additional debt to that already secured 2y this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee therecf, shall be immearatziy due and
payable. This fee is automatically waived if the assumer is exempt under tive Zrovisions
of 38 U.S.C. 3729 (c}.

(b) ASSUMPTION PROCESSING CHARGE: UUpon application for approval 1o allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of
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Veterans Affairs for a loan o which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQOF, Borrower(s) has executed this VA Guaranteed Loan and

Assumption Fglicy Rider. {
j e
JOHN

(Seal)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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CONDOMINIUM RIDER
CASE #: 28-28-6-0096615

THIS CONDOMINIUM RIDER is made this 10th day of February, 2023
ard1s incorporated into and shall be deemed o amend and supplement the Mortgage,
Deed-of Trust, or Security Deed {the “Security Instrument”) of the same date given by
the uridersigned (the “Borrower”) to secure Borrowser's Note to Neighborhood Loans,
Ine,, a Colporation

(the "Lender”c}
of the same dawe and covering the Property described in the Security Instrument an
located at; 10516 Rirg= Cove Dr Unit 28C, Chicago Rldge, IL 60415,

The Property includes a unii i, together with an undivided interest in the common
elements of, a condominium projencicnown as: RIDGE COVE CONDOMINIUM

_ (the “Condominium Project”).
If the owners association or other entit which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Boriower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition {0 the covenants and agreements
;nﬁde in the Security Instrument, Borrower and Lencer further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall parform @l of Rorrower’s obligations
under the Condominium Project’s Constituent Documents. The “Conistituent Documents”
are the: (i) Declaration or an}! other document which creates the Ceaiidominium Project,
(fi) by-laws; (ill) code of regulations; and (iv) other equivalent documeris. Borrower shalll

romptly qay, when due, all dues and assessments imposed pursuant (© the Constituent
ocuments.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “bianket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Faorm 3140 1/01
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
vaismn in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
thz required coverage is provided by the Owners Assaciation policy.

VWhat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insuraice coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following.a loss to the Property, whether to the unit or to common elements, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender for
application to tie sums secured by the Security Instrument, whether or not then due,
with the excess, if any.paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure thai the Owners Association maintains a public liability insurance
policy acceptable in form, airount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrovrer in connection with any condemnation or other
taking of all or any part of the Praperty, whether of the unit or of the common elements,
or for any conveyance in lieu of condeirnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appiisd by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall riot, except after notice to Lender and
with Lender's prior written consent, either partitior. or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condsranation or eminent domain; (ii
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iil) termination of professional managernent and assumption
of self-management of the Owners Association; or (iv) any action wnich would have the
effect of rendering the public liability insurance coverage maintainzad by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ang-assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additionail debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

AL S

JORN ESTE

MULTISTATE CONDOMINIUM RIDER~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this t0th day of February, 2023 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Neighborhood Loans, Inc., a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

10516 Ridge Cove Dr Unit 28C
Chicago Riog<. IL 60415

Fixed Interecc Pote Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower anu '-ender further covenant and agree that DEFINITION(  E ) of the Security instrument is
deleted and replaced by the tnllowing:

{ E ). “Note" means t'ie premissory note signed by Borrower and dated February 10, 2023.
The Note states that Borrower swes Lender ONE HUNDRED FIFTY THOUSAND THREE HUNDRED EIGHTY

ONEAND Nol»loo****i*****i (R MEEEEEAEEEEEEE R RN S EEE R RN ESREE AR EEESRE S SRR ERERERS SR RN

Dollars (U.S. $150,381.00 J /s interest at the rate of 7.250 %. Borrower has promised to pay
this debt in regular Periodic Payments ard id pay the debt in full not later than March 1, 2053,

BY SIGNING BELOW, Borrower accepts and ag'eesia the terms and covenants contained in this Fixed Interest Rate

Rider.
gt £ S L b

. {Seal)
JOHN E SIMS

iL - Fixed Interest Rate Rider
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