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The property identified as: PIN: 26-05-114-011-0000

Address:

Street: 9121 5 MACKINAW AVE

Street line2:

City: CHICAGO State: IL ZIP Code: 60617

Lender Caliber Home Loans, Inc.

Borrower: Karing Ortiz

Loan / Mortgage Amount: $294,276.00

Pursuant fo 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds'te record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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After Recording Return To:
INDECOMM GLOBAL SERVICES
ATTN: FD NR 9415

1427 ENERGY PARK DR,

ST. PAUL, MN 55108

This Instrument was prepared by:
CALIBER HOME LOANS, INC,
1525 SOUTH BELT LINE RD,
COPPELY, T 75019

N [Space Above This Line For Recording Data}

Loan Number 9710526311
MERS Number 100820997105263118
FHA Case No.

MORTGAGE 138-1941508-703

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3,
10,12, 17, 19 and 21. Certain rules regarding the usage 0. words used in this document are also provided in
Section 15.

(A)  "Security Instrument” means this document, which is date] FEBRUARY 10, 2023, together with all
Riders to this document,

(B) "Borrower" is KARINA ORTIZ, A SINGLE WOMAN;. Borrswer is the mortgagor under this
Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is” a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delawar=, and has an address and
telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION otganized and existing
under the laws of DELAWARE. Lender's address is 1525 SOUTH BELT LINE RD., COPPELL. TX 75019,
(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 10, 2023. The Note
states that Borrower owes Lender TWO HUNDRED NINETY-FOUR THOUSAND TWO HUMNDRED
SEVENTY-SIX AND 00/106THS Dollars (U1.S. $294,276,00) plus interest. Borrower has promised to pay this
debt in regular Periodic Payiments and to pay the debt in full not later than MARCH 01, 2053,

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
suums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

FHA ILLINOIS MORTGAGE (9/14)
HC# 4826-0155-4724~2 tpage 1 of 12 poges)
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O Condominium Rider O Growing Equity Rider O Adjustable Rate Rider
U Plapned Unit Development Rider [ Graduated Payment Rider O Non-Owner Occupied Rider
[0 Revocable Trust Rider

THDA Mortgage Rider

()  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) ay well as all applicable final, non-
appealable judicial opinions.

() "Comriurity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are iripsed on Borrower or the Property by a condominium association, homeowners association or
similar organizatian

(K)  "Electronic Funas Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper msir'ment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic taps 5o as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term imcludes, bul is netlimited to, point-of-sale transfers, antomated teller machinc {ransactions,
transfers initiated by telephone, wird tran=fers, and automated clearinghouse transfers.

(L) "Escrow Items" means those it:ms hat are described in Section 3.

(M) "Miscellaneous Procceds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procced prid-under the coverages described in Section 3) for: (i) danjage
to, or destruction of, the Property; (ii) condemsition or other taking of all or any part of the Property; (i)
conveyance in keu of condemmation; or (iv) misrepreyentitions of, or omissions as to, the value and/or condition
of the Property.

(N} "Mortgage Insurance” means insurance protectiag i ender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amsiric due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument:

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they nightce amended from time to time, or
any additional or successor legislation or regulation that governs the sam® wubject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan docs not qualify as a "federally “elated mortgage loan" under
RESPA.

(Q)  "Secretary” means the Secretary of the United States Department of Housing andt Ur)an Development
or his designee.

(R} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligatiens under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (f) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the __ County __ [Type of Recording Turisdiction] of _ COOK
[Name of Recording Jurisdiction]:

FHA ILLINOIS MORTGAGE (%/14)
HCH 4826-6155-4724v2 {page 2 of 12 pages)
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LEGAL DESCRIPTION ATTACHED HERETQ AND MADE PART HEREOF EXHIBIT A

which currently has the address of 9121 S MACKINAW AVE
: [Street]
CHICAGO , Nlinois 60617-4440 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafler erected on the property, und all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." _ Borrower understands and agrees that MERS holds only legal titie to the interests granted by
Borrower i this Security Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for
Lender and Leuder's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the vight to foreclose and sell the Property; and 1o take any action required of Lender including,
but not limited to.<eleasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s Jawfully seised of the estate hereby conveyed and has the
right to mortgage, graut wod convey the Property apd that the Property is unencumbered, except for
encumbrances of record. Boreower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encvmirances of record.

THIS SECURITY INSTROUMENT combines uniform covenants for national use and non-uniform
covenants with Tunited variations by jurivdiction to constimute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower 2z Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esccur Ttems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Mate and late charges duc under the Nute. Borrower shall
also pay funds for Escrow Items pursuant to Secton 3. Payments due under the Note and this Security
Instrument shall be made in U8, cumrency. However, i any check or other instrument received by Lender as
payment under the Note or this Security Instrament is retarred io Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Seculitv Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order: (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity, or (d) Electronic Funds Transfur.

Payments are deemed received by Lender when received at the locatio designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender
may return any payment or partial payment if the payment or partial payments arc nsufficient to bring the Loan
current. Lender may accept any payment or partial pavment insufficient to bringitee Loan current, without
waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payiants in the future,
but Lender 1s not obligated to apply such payments at the time such payments are accepied, If each Periadic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappiies funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrdwe.. I not
applied earlier, such finds will be applied to the outstanding principal balance under the Note immediately prior
to foreciosure. No offset or claim which Borrower might have now or in the fiuture against Lender shatl relieve
Bosrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument, '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority:

First, to the Mortgage Insurance premiums Lo be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premivms;

FHA ILLINOIS MORTGAGE (9/14)
HC#% 4826-6155-4724v2 {page 3 of 12 pages)
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Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Bogrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and alt
insurance required by Lender under Section 5; and {(d) Mortgage Insurance premiums to he paid by Lender to the
Secretary cx the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These
items are calles"Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessinents, if any, be escrowed by Borrower, and such dues, fees
and asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Stcin. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation topay the Fands for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any/erall Escrow Hems at any time. Any such waiver may only be in writing, In the
event of such waiver, Borrower sngll pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Tender and, if Lender requires, shall furnish to
Lender receipts evidencing such paymet within such time period as Lender may require. Borrower's obligation
to make such payments and to provide reseipts shall for all purposes be deemed to be a covenant and agreement
contained m this Security Instrument, as thejhizase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow [tems directly, purssars o a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Sention 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordanc’ with Section 14 and, upon such revocation, Borrower
shall pay 1o Lender all Funds, and in such amouats, that are faer required under this Section 3,

Lender may, at any time, collect and hold Funds in an azaornt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the piaximum amount a lender can require wnder
RESPA. Lender shall estumate the amount of Funds due on the basis of curent data and reasonable estimates of
expenditures of future Escrow [tems or otherwisc in accordance with Applicavlz Law,

The Funds shall be held in an institution whose deposits are insured b federal agency, instrumentality,
or enfity {including Lender, if Lender is an institution whose deposits are so-insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later <ran he time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuzlly analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fundyand Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applieat’e Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest orepztiings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess finds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as vrequired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f
there is & deficiency of Funds held in escrow, as detined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in 5o more than 12 monthly payments,

FHA ILLINOIS MORTGAGE (%/14)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refind to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable to
Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢} sceurcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Seeurity
Instrument* 1t Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Inctrument, Lender may give Borrower a notice identilying the lien. Within 10 days of the date on
which that notice 35 given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

3. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by lire, hazards included within the term “extended coverage,” and any other
hazards including, but not leited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained ju the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuwance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right siall not be exercised unreasonably. Lender may require Borrower to
pay. in connection with this Loan, either: (&)@ one-time charge for flood zone determination, certification and
tracking services; or (h) a one-time charge for §0sd zone determination and certification services and subsequent
charges each time remappings or similar changes oceus which reasonably might affect such determination or
certification. Borrower shall also be responsible for t1e payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any f.ood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is wacer.no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Leuder, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Proparty, 2zainst any risk, kazard or liahility
and might provide greater or lesser coverage than was previously in effect. Burtower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of ws1iance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nows'rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowe: requesting payment.

All inswrance policies required by Lender and renewals of such policies shall be suti=d 19 Tender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lerid<r us mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewa) certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal hitices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgages and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make ptoof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writin g,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to
restoration or repair of the Property. if the restoration or repair is economically feasible and Lender's secutity is
not lessened, During such repair and restoration period, Lender shall have the right to hold such insurance

FHA TL.LINOIS MORTGAGE (9/14)
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is completed.
Ucless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
sceurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in (he order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ofteted to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the zotice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaic ‘under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than
the right to any refuric »f unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as suck riglits are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or cestore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then duc

6. Occupancy. Borrower slial oceupy, establish, and use the Property as Borrowet's principal residence
within 60 days after the execution of s\ Security Instrument and shall continue to ocoupy the Property as
Borrower's principal residence for at least pre year after the date of occupancy, unless Lender determines that
this requirement shall cause undue hardshipier-the Borrower or unless extenuating circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Prot:ctior of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the 'ropcrty to deteriorate or commit wasic on the Property.
Borrower shall maintain the Property in order to prevent/th¢ Property from deteriorating or decreasing in value
duc to its condition. Unless it is determined pursuant to Sevtion 5 that repair or resteration is not economically
feasible, Borrower shall promptly repair the Property if damaged'to avoid farther deferioration or damage. If
insurance or condemnation proceeds are paid in connection with dimage to the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lendei has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. If the insurance or condemnation pracacds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for ¢he“completion of such repair or
restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, fsito any delinquent
amounts, and theu to payment of principal. Any application of the proceeds o the principal <h2" not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propern. ) If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender/shill give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
' 8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persous or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Marerial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insttrument, (b) there is a legal

FHA ILLINOIS MORTGAGE (9/14}
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Scourity
Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Insteument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
m court; and (¢) paying reasonabie attorneys' fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptey proceeding, Securing the Property inchudes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doeors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and Lave
utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not pader any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
ali actions authzszed under this Section 9

Any amount; disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Insrunent. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Inzirurient is on a leasehold, Borrawer shall comply with all the provisions of the lease. If
Borrower acquires fee title to/the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Assignment of Misccitineous Procceds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such-Misesllancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is econoinioally feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall have e right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensurs-the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement ot in a series of progress payments a5 the work is completed. Unless an agrecment is made
in writing er Applicable Law requires interest to be paid o snch Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such MiscCllzneous Proceeds. [f the restoration or repair is
not cconomicaliy feasible or Lender's security would be lessened, ‘ae Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then Jue, with-the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for it Section 2.

In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equalio or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured b ¥.his Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the follor ving fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or lods ia value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, desteuction, or loss in value is less than the amount of the
sums secured immediately_ before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the stms are then due,

FHA ILLINOIS MORTGAGE (5/14)
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is anthorized to collect and apply the
Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third pasty that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's intcrest in
the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has
oceurred, remstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, prectudes forfeiture of the Property or other marerial impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attribut-oli to the impairment of Lender's interest in the Property are hercby assigned and shall be paid to
Lender. _

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order providea forin Section 2.

11. Borrewer (Nct Released; Forbearance By Lender Not 4 Waiver. Extension of the time for
payment or medification/of “mortization of the sums sceured by this Security Instrument granted by Lender to
Borrower or any Successor i1 Taterest of Borrower shall not operate to release the lability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to comence proceedings against any
Successor in Interest of Borrower-orto refise to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrémeat by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Aay farbearance by Lender in exercising any right or remedy including,
without limitation, Lendet's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or m amounts less than the amount then due, shail not be a waiver of or preclude the cxercise of any
right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-sipns
this Security Instrument but does not execute the Note (a "ci-signer"): (2) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest i fue. Property under the terms of this Seeurity
Instrument; (b} is not personally obligated to pay the sums secursd Oy this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to extend, modily; forbeas or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co'signer's consent.

Subject to the provisions of Section 17, any Successor in Inferest of Porrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Letider; shal{ obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released frodn Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and Fenefit the successors
and assigns of Lender.,

13. Loan Charges. Lender may charge Borrower fees for services performed i eonsiection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, Lendler nmay
collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in comnection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

FHA ILLINOIS MORTGAGE (%/14)
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prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must he
m wrting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
‘given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall proraptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by Grst class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrowwer, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender vrtil actually received by Lender. If any notice required by this Security Instrument is also
required under Arplivable Law, the Applicable Law requirement will satisly the corresponding requirement
under this Security lnswunent,

15. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law ofthe jurisdiction in which the Property is located. All rights and obligations
contaimed in this Security Instpanent are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly o1 suplicitly aflow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a probioition aguinst agreement by contract. In the event that any provision or
clause of this Security Instrument or the-Nofe conflicts with Applicable Law, such conflict shail not atfect other
provisions of this Security Instrument or theiete which can be given effect without the conflicting provision.

As used in this Security Instrument.-{a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine render; (b} words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given onie ropy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inferest ir Borrower, As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in th< Froperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for” deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at'a futur= date to a purchaser.

If all or any part of the Property or any Interest in the Property is Lold ur transferred {or if' Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfer(ed) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited sy Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleinion. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance wiiii'Section 14 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails fo.gay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Séeraty Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain Serditions,
Borrower shall have the right to reinstatement of a mortgage loan. These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred i enforcing
this Security Instrument, including, but ot limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably requite to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continwe unchanged unless as otherwise provided under

FHA TLLINOIS MORTGAGE (9/14)
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Applicable Law. However, Lender is not required to reinstate ift (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. {ender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in fie entity (known as the "Loan Servicer") that collects Perindic Payments due under the Note and this
Security Instriitent and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Arplicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a
sale of the Note. i there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the n/une and address of the new Loan Servicer, the address to which payments should be made
and any other informaticn FESPA. requires in connection with a notice of transfer of servicing, If the Note is
sold and thereafler the Loan/ie-serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
toan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by thie Iote purchaser unless otherwise provided by the Note purchaser.,

20, Borrower Not Third-Party sepeficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Mot} for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agress that the Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender, aer 45 Borrower entitled o enloree any agreement betwecn Lender
and the Secretary, unless explicitly authorized o do so by Applicabie Law.

21, Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, Or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, #nd radioactive materials; (b) "Environmental
Law" means federal [aws and [aws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any. s=sponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environneental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storaga,ov release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propedtr. Borrower shall not do, nor
allow anyone elsc to do, anything affecting the Property (a) that is in violation of any, Environmental Law, (h)
which creates an Environmental Cendition, or {¢) which, due to the presence, use, of 1eigaze of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardoae substances that
are generally recognized to be appropriate to normal residential uscs and to maintenance 0f thz Property
{including, but not limited to, harardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
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affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing hercin shall create any obligation on Lender for an Environtnental Clean up.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to aceeleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the forcelosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
uot cured onor before the date specified in the notice, Lender at its option may require immediate
payment in 2 of all sums secured by this Security Instrument without further demand and may
foreclose this Sccyrity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursving the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of tide evidenee,

23. Release, Upan rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but onlvif the fee is paid to a third party for services rendered and the charging of the
fee 15 permitted under ApplicableJzary.

24. Waiver of Homestead, In eccoxdance with Tilineis law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois hopestead exemption laws.

25. Placement of Collateral Protection-Tnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower!s apreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests' in Rorrower's collateral. This insurance may, but need not.
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connectiol with the collateral, Borrower may later cancel any
nsurance purchased by Lender, but only after providing iender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. it Lender purchascs insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inchiding interest and any other charges Lender may
impose in connection with the placement of the insurance, untii the ~ffective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to/Boriower's total outstanding balance or
obligation. The costs of the inswance may be more than the vost of insurancé Berrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ceveLants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witniesses:

Witness -

Witness -

A 7N 4
"f‘{cwomﬁ (Seal)

Borrowar- KARINA qinj’nz
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State of ILLINOIS )
)
County of COOK )

Enter County Here

This instrument was acknowledged before me on b

by Karina Ortiz.

_ {SEAL)

I T S

§ OFFICIAL SEAL®

My Commission expires:

JOANNA JAMKS
NOTARY PUBLIC, STATE O i_LINOIS
MY COMMISSION EXPIRES 34,207
Y Goe !

Sl "

PRy

Loan Originator Organization: CALIBER 5% LOANS, INC,
NMLS ID: 15622

Loan Originator: SERGIO SOTO

NMLS ID: 443317

FHA TLLINOIS MORTGAGE (9/14)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE TDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MOKTGAGE BY AND BETWEEN THE
Karina Ortiz, a single woman

{the “Mortgagor(s)”)

AND

Caliber Home Loans (the “Lender”}

The Mortgagor(s) is executing simultaneously herervith that a certain mortgage, dated

2/10/2023

{the "Security Instrument"} to secure a loan (the "Loan") made by

Caliber Home Loans {the "Lender™)

in the amount of $294,276 to the Mortgagor(s), evidenced by a note {the "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Illinois F ous'ng Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgagon(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security bistiiment, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of (which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

L. Therights and obligations of the parties to the Security Instrument and the Note are expressfy
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

{HO-008.5)
pg-1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor{s} sells, zents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagoer(s) in the Borrower Affidavit (Tllinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
glanting of the Loan.

Theproyisions of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securilizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or prrchase the Security Instrument and the Note, o if the Authority sells
or otherwise transfess the-Secusity Instrument and the Note to another individual or entity,
the provisions of this Kider shall no longer apply or be effective, and this Rider shall be
detached from the Security Instiement.

NON-BORROWING SPOUSE MORTGAGOR(S)

4« Eb

/

Karina Ortiz ||

W

(HO-008.5)
pg.20f2
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LOAN NO.: 9710526311
Loan Name: KARINA ORTYZ, A SINGLE WOMAN;
Property Address: 9121 S MACKINAW AVE, CHICAGO, ILLINOIS 60617-4440

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT ‘A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HERZIN

@ 2023 Coviys Services, LLC
22651327 - 67170005
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EXHIBIT A

Order No.: 0OC22029097

For APN/Parcel ID(s}: 26-05-114-011
For Tax Map ID(s): 26-05-114-011-0000

LOT 4 (EXCEPT THE SOUTH 40 FEET THEREOF FRONTING ON MACKINAW AVENUE) IN THE
RESUBDIVISION OF LOT 15 IN BLOCK 64 IN THE SUBDIVISION BY THE CALUMET AND CHICAGO
CANAL ANL-DOCK COMPANY OF PARTS OF SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE
15, EAST OF AHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




