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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 4, 2025. 15 made and executed between Grelf Propetties,
Inc., an lllinois corporation, whose address is 1000 Skokie BivZ. Suite 270, Wilmette, IL 60091 (referred to
below as "Grantor") and First Bank Chicago, whose address Is /33 Skokie Bivd., Northbrook, IL 60062
(referred to below as “Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Augr.st 4, 2021 (the *Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded on September 2, 2021 as document number 2124503206 and Re-rezarded on November 10,
2021 as document number 2131415002 and Assighment of Rents dated Auaus’ 4, 2021 recorded on
November 10, 2021 as document number 2131415003 with Cook County IL Clerk’. Cifice.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property !acated in Cook
County, State of lllinois:

LOT 41 IN CHARLES A. NORTON'S SUBDIVISION OF THE EAST HALF OF BLOCK 54 OF CANAL
TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1638 Narth Sedgwick Street, Chicago, IL 60614.
The Real Property tax identification number is 14-33-331-030-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

1) The definition Note is hereby amended and restated as follows: The word "Note” means the promissory
note dated August 4, 2021, in the original principal amount of $1,700,000.00 with a cument principal
balance of $1,699,950.00 as of the date of this agreement, from Grantor to Lender, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
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promissory note or agreement. The interast rate on the Note is a variable interest rate based upon an
index. The index currently is 7.750% per annum. Interest on the unpaid principal balance of the Note will
be calculated using a rate of 0.500 percentage points over the Index, adjusted if necessary for any
minimum and maximum rate limitations described below, resulting in an initial rate of 8.250% based on a
year of 360 days. Payments on the Note are to be made in accordance with the following payment
schedule: in one payment of all outstanding principal plus all accrued unpaid interest on August 4, 2023.
In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due as of each
payment date, beginning March 4, 2023, with all subsequent interest payments to be due on the same day
of each month after that. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and sh=! begin on, the commencement date indicated for the applicable payment stream. NOTICE:
Under nc cirurmstances shall the interest rate on this Note be less than 3.750% per annum or more than
the maximura rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RAVE.

2) The paragraph tide<d "Extension Option" as described in the mortgage is hereby deleted in its entirety
and replaced as descrioes helow.

CONTINUING VALIDITY. Except 2s expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and ‘af’g:¢ and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender-ia this Modification does not waive Lender's right to require strict
performance of the Mortgage as changad ahove nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satiifa.tion of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who sigiwd the original Mortgage does not sign this Modification,
then ali persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person ¢unsents to the changes and provisions of this
Modification or otherwise will not be released by it. This weiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

EXTENSION OPTION . At maturity, provided that all Lender's requiremer’s detailed in the Note have been met,
Lender agrees to extend the Note for an additional fifty four (54) monti t¢ February 4, 2028. The rate during
the extension period will be reset to a fixed rate equal to 250 basis points ave/ the five (5) Year U.S. Treasury
Rate as announced by the The Wall Street Journal fifteen (15) days prior to naturity, however in no event will
the rate be less than 4.00%. |If Lender determines, in its sole discretion, that the index has become unavailable
or unreliable, either temporarily, indefinitely, or permanently, during the term of this Loan, Lender may amend
this Loan by designating a substantially similar substitute index. Lender may also ameid ard adjust the Margin
to accompany the substitule index. The change to the Margin may be a positive or negtive value, or zero. In
making these amendments, Lender may take into consideration any then-prevailing maiker - convention for
selecting a substitute index and margin for the specific Index that is unavallable or un:eiable. Such an
amendment to the terms of this Note will become effective and bind Borrower 10 business days after Lender
gives written notice to Borrower without any action or consent of the Borrower. Payments will be reset to
principal and interest in an amount calculated to amortize the outstanding principal balance at maturity based
on the reset interest rate and a twenty-five (25) year amortization. Borrower will pay 53 monthly payments
during the extension period, beginning September 4, 2023. Borrower's final payment for all outstanding
principal plus all accrued unpaid interest will be due on February 4, 2028.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 4,
2023.

GRANTOR:

GREIF PROPER'I]ES. INC., AN ILLINOIS CORPORATION
/;7

B’"‘ﬁ&d
Gregory ieir President/Sec

an llinols corporatio:

of Greif Properties, Inc.,

LENDER:

FIRST BANK CHICAGO

x/é%%d 7

Autho
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CORPORATE ACKNOWLEDGMENT

STATEOF __ 1 \_ )
) S8
county oF __ (ool )
On this W day of F&\gu\.,w , X623 before me, the undersigned Notary

Public, personziy -appeared Gregory €., Grelf, PrﬁidentlSecretary of Greif Properties, Inc., an MHiinois
corporation , and ¥r.can to me to be an authorized agent of the corporation that executed the Modification of
Mortgage and ackrow.esaed the Modification to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws of %y resolution of its board of directors, for the uses and purposes therein mentioned,
and on oath stated that 'e or she is authorized to execute this Modification and in fact executed the
Moaodification on behalf of thz comporation.

By _, /‘Vd/W_:["" N Residing at M. 4'“'\ lﬁ"m’t j T

a8
Notary Public in and for the State of j',_ I

LUANN TRANG
Official Seal
®  Notary Public - State of Illinois
My Commission Expires Feb 16, 2025

My commission expires £ — Vb -3-6.22C
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LENDER ACKNOWLEDGMENT
STATEOF __ L )
) 88
COUNTY OF Q/D s\ C )
vyt

Cn this "2 day of F&M , 202 7> before me, the undersigned Notary
Public, personal’; apoeared \nn Mir@w and known to meto bethe N e Pee o,

» authoiizzr-agent for First Bank Chicago that executed the within and foregoing instrument and
acknowledged said irt'zment to be the free and voluntary act and deed of First Bank Chicago, duly authorized
by First Bank Chicago throrrgh its board of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he or she is authorized to execute this said instrument and in fact executed this said
instrument on behalf of Firsi-Gank Chicago.

By MmA ~ Residngat_ Y lochin lrave T L
Ry - 6_ 1

Notary Public in and for the State of 1 L.

. ~\L - e LUANN TRANG
My commission expires o L 7 20i-5 Official Seal

Notary Public - State of Hlinais
My Commission Expires Feb 16, 2025
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