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A [Space Above This Line For Recording Dataj

MORTGAGE

MIN #; 100154100000794891

This Security Instrument dated February 13, 2023 and including any Riders thereto, is between
Consumer DALLAS O WRIGH["AND SAMERA HADI, HUSBAND AND WIFE

also known as Mortgagor, and MERS (solelyas nominee for Co-Owner, 2004-0000283, LLC
and its successors and assigns,
also known as Mortgagee) and the successors and zssigns.of MERS,

This Security Instrument secures to MERS, solely as nomitee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the performance of Consumet’s covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, which coptain a promise from Consumer to pay the Original
Acquisition Balance of § 215,000,00 plus accrued unpaid Profit Payments thereunder. This Security
Instrument also secures any modifications, extensions and renewals of ¢ Co-Ownership Agreement and Obligation
to Pay; and such security will remain until the Maturity Date which will bs nolater than  March 1 , 2053

MERS is the mortgagee under this Security Instrument. Consumer understarz .nd agrees that MERS holds only

legal title to the interests granted by Consumer in this Security Instrument, but, if feréssary to comply with law or

custom, MERS {as nominee for Co-Owner and its successors and assigns) has the right! to exercise any or all of those

interests, including, but not limited to, the right to foreclose and sell the Property; andite take any action required
. of Co-Owner including, but not limited to, releasing and canceling this Security Tnstrument,

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined undér ine caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are 2lso provided in Section 17.

Parties

(A) "Consumer'' means the person(s) currently residing at 11327 S LOTHAIR AVE, CHICAGO,
ILLINOIS 80643

Contract #: 10000079489 @
G90-2022 Security Instrument (IL) MERS v DocMaglc
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and who enter into a Transaction with the Co-Owner pursuant to a Co-Ownership Agreement and is obligated to
Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire an additional intercst in the
Property. "Consumer" includes any person(s) approved by Co-Owner or Co-Owner' s Assignee to assume Consumer’s
rights and obligations under the Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

(B) "Co-Owner" means the series limited Hability company that: (i) purchases a percentage of the Property from
the Seller to facilitate Consumer's acquisition of the Property; or (i) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer's replacing standard interest-beating morigage financing. Co-Owner
is organized and existing under the [aws of the State of Delaware, owns the Property jointly with Consumer, and will
retain an ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership
Agreement, Obligation to Pay and Security Instrument. Co-Owner's address is 11107 Sunset Hills Road, Reston, VA
20190. The term "Co-Owner" includes any successors and assigns of Ca-Owaer,

{O) "Co-Gwner's Assignee' means the Financier and/or their successors or assigns to whom the Co-Owner
assigns its riglits title and interest in the Obligation to Pay and its beneficial interest in the Security Instrument,
together with alirighis, duties and obligations of the Co-Owner in the Property as specified in those documents and
under the Co-Owricrslin Agreement, including, but not limited to, the Indicia of Ownership.

i) "Financier" means'tre legal entity licensed or otherwise permitted by law by virtue of its legal status in
accordance with Applicable 12w to perform its financial obligations to Co-Owner and to participate in the Closing
of the Transaction by Consumer 2116 Co-Owner.,

(E) "MERS" is Mortgage Electronic Kegistration Systems, Inc, MERS is a separate corporation that is acting
solely as nominee for Co-Owner and Co-Ownar's successors and assigns, MERS is the beneficiary under this Security
Instrument. MERS is organized and existing 1uder the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (8282 679-MERS.

I Section is intentionally blanlk,
Documents

(G) "Co-Ownership Agreement" means an agreetnent betwech Consumer and Co-Owner, and any riders or
addenda thereto, that reflects respective rights and duties of the paltiss to one another in connection with the
Transaction,

(H) "Obligation to Pay" means the instrument (of same date herewith) thr evidences Consumer's promise fo
pay the Monthly Payments (which includes Acquisition Payments applied towards thé Original Acquisition Balance),
and any riders or addenda thereto, which Obligation to Pay is executed to induce andcmiplete the Transaction. Each
Consumer who has signed the Obligation fo Pay has promised to pay the Co-Owner the Orizinal Acquisition Balance,
plus Profit Payments, in full not later than March 1, 2053 . The Obligatiun to Pay isin either
(1) paper form, using Consumer's written pen and ink signature, or (2) electronic form, using Crnsumer's adopted
Electronic Signature in accordance with the UETA or E-SIGN as applicable.

o "Riders' mean all Riders to this Security Instrument that are signed by Consumer, A} sucl iders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be-signed by
Consumer [check box as applicable]:

"] Adjustable Profit Payment Rider Il Condominium Rider [1 Second Home Rider
] 1-4 Family Rider {_] Planned Unit Development Rider
1 Other(s) fspecify]

Coneact # 10000079489 | -
(80-2022 Seeurity Instrument (IL) MERS % DocMagic
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a)] "Security Instrument means this documett, which is dated February 13, 2023 , together
with any Riders thereto, that secures to MERS, as nominee for Co-Owner, Co-Owner's successors and assigns, the
Consumet's obligation to make Monthly Payments under the Co-Ownership Agreement and the Obligation to Pay.

Additional Definitions

{K) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

€L "Acquisition Payments'" mean that portion of the Consumer's Monthly Payments that is applied to increase
the Consumer's ownership interest in the Property, which varies by month in accordance with the Schedule.

(V) "Buyout" means the exercise by the Consumer of his or her right to acquire the remaining interest of the
Co-Owner, as'that.interest exists under the Co-Ownership Agreement al the time of such Buyout.

(N} "Buyout Amynnt" means the amount paid to the Co-Owner in connection with a Transfer Event equal to
the Remaining Acquisitica Ralance plus or minus any amounts dug to, or from, Consumer or Co-Owaer.

(0) "Buyout Notice" me=zsthe notice given by Consumer to Co-Owner specifying the date, termsand conditions
of the Buyout.

) "Casualty Event' means an oocuriznee on or relating to the Property, whsther sudden and accidental or
gradual, which causes any damage or los=.to-the Property and such occurrence results in the payment of insurance
proceeds under the coverages described in Ueoiion 5 of this Security Instrument,

Q) "Closing'" means the seitlement transacticn whereby (i) Co-Owner and Consutmer purchase the Property from
the Seller, or as the case may be, consummate the Mortgage Replacement Program; (ii) the Consumer and Co-Owner
enter into and execute the Co-Ownership Agreement and-the-Zecurity Instrument; and (i1i) the Consumer enters into
the Obligation to Pay and agrees to the execution of the Assigsimént Agreement in favor of the Financier and executes
any and all other documents and disclosures necessary to 12zally. bind the Consumer and Co-Owner under the
Transaction,

(R) "Community Association Dues, Fees, and Assessments” mears !l dues, fees, assessments and other
charges that are imposed on Consumer ot the Properly by a condominium. asso<lation, homeowners association or
sitnilar organization.

S "Co-Ownership Agreement Servicer' means the entity that has the contraciual right to receive Consumer's
Periodic Payments and any other payments made by Consumer, and administers the “{ransaction on behalf of
Co-Ownet, Co-Ownership Agreement Servicer does not include a sub-servicer, which is an euiiiy that may service
the Transaction on behalf of the Co-Ownership Agreement Servicer,

(T) "Default" means: (i) the failure to pay any Periodic Payment or any other amount secured Sv-ihis Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or-agieement in
this Security Instrument, the Co-Ownership Agreement or the Obligation to Pay; (iif) any materially false, ruisleading,
or inaccurate information or statement to Co-Owner provided by Consumer or any persons o entitics acting at
Consumer’s direction or with Consumer's knowledge or consent, or failure to provide Co-Owner with material
information in connection with the Transaction, as described in Section 8; or (iv) any action or proceeding described
in Section 12(e),

Contract #: 10000079489 b I
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(V) "Early Acquisition Payment" means the tender by Consumer of an Acquisition Payment prior to its due
date, which increases the percentage ownership by the Consumer, decreases the percentage ownetship by the
Co-Owner, reduces the profit to the Co-Owner and shortens the term of Co-Ownership,

V) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrutent, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other elecironic device capable of communicating with such financial institution, wite transfers, and
automated clearinghouse transfers.

(W)  "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{X) "e-SloN" means the Electronic Signatures in Global and National Commerce Act (15 U,5,C. § 7001 et
seq.), as it mey boamended from time to time, or any applicable additional or successor legislation that governs the
same subject mattar,

(Y) "Escrow Itens peeans: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encuribrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
{iii} premiums for any and all zsurance required by Co-Owner under Section 3; (iv) Mortgage Insurance premiums,
if any, or any sums payable by Cinsumer to Co-Owner in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Saction 11; and (v) Community Association Dues, Fees, and Assessments if
Co-Owner requires that they be escrowed beginning at Closing or at any fime during the term of the Transaction.

VA "Exercise of Remedies' means the exercise by the Co-Owner ot the Co-Owner's Assignee of its rights and
remedies in the event of a Default.

(AA)  "Imitial Property Value" means the value o the Property based upon an appraisal that is the basis of
determining the petcentage ownership interest of the Cencsumer and Co-Owner as of Closing for purposes of the
Mortgage Replacement Progrant.

(BB}  "Late Payment Fees" means the amounts assessed by Co-Cwner to Consumer for processing a monthly
payment due from Consumer that is not received by the last day of the geaze period following the applicable due date.
The amount of this charge to be retained by the Co-Owner is not designed 25 be an advantage to the Co-Owner, but
to merely defiay the additional administrative costs incurred by Co-Owner for manitoring, tracking, communicating
and collecting any monthly payments due from Consumer that are not timely prid;

(CC)  "Miscellancous Proceeds' means any compensation, settlement, award of datiagés, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section: 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, {iii) conveyance in
lieu of condemmnation; or (iv) misrepresentations of, or omissions as fo, the value and/or conditic, of the Property,
(DD}  "Miscellaneous Proceeds Occurrence' means any occurrence that results in the payment of piscellaneous
Proceeds.

(EE)  "Monthly Payment' means the total of the Profit Payment, Acquisition Payment and Other Payments paid
by the Consumer to the Co-Owner each month for the Consumer's enjoyment and use of the whole Property and ta
acquire Co-Owner's interest in the Property,

(FF)  "Mortgage Insurance' means insurance paid for by Consumer protecting Co-Owner against default under
the Co-Ownership Agreement and Obligation to Pay as a result of nonpaymernt.

Contract #. 10000079489 Co
(90-2022 Security Instrument (IL} MERS w DocMagic
® 2022 Guidance Residential, LLC Page 4 of 21

PR ]




2304741079 Page: 6 of 23

UNOFFICIAL COPY

(GG) "Original Acquisition Balance" means the sum of all Acquisition Payments due over the term of the
Transaction from Consumer to Co-Owner measured at the time of the Closing,

(HH) "Other Payments" means any other payments to be made by the Consumer to the Co-Owner under the
Co-Ownership Agreement.

o "Partial Payment' means any payment by Consumer, other than an Early Acqutsltlon Payment permiited
under the Obligation to Pay, which is less than a full outstanding Periodic Payment.

JJ "Periodic Payment" means Profit Payments, Acquisition Payments and Escrow Items.

(KK) "Profit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner for
Consumer' gciioyment and use of the whole property,

(LL)  "Property! means the property that is described below under the heading "[RANSFER OF RIGHTS IN
THE PROPERTY",

(MM) "Property In:nisuce' means the insurance for the protection of the Property for loss or damage from fire
and other perils that provides for guaranieed replacement cost valuation with coverage for additional cost for updated
code requirements, but does /.ot include other caverages provided under Consumer's Insurance.

(NN)  "Purchase Price' means the price stated in the Residential Contract of Sale as such may be amended through
the date of Closing.

(00} "Remaining Acquisition Balance' ricans the amount of Acquisition Payments to be made to Co-Owner to
enable Consumer to acquire Co-Owner's remaiitirg interest in the Property and is determined by subtracting from the
Original Acquisition all Acquisition Payments mad; by Consumer to Co-Owner through the time of measurement,

(PF)  "Rents" means all amounts received by or due Coasamer in connection with the lease, use, and/or occupancy
of the Property by a party other than Consumer.

(QQ) "RESPA" means the Real Estate Scttlement Procedures Azt £12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X (12 C.I".R. Part 1024), as they may be ainended from time to time, or any additional or
successor federal legislation or regulation that governs the subject matter “Wiien used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a."fedzrally related mortgage" even if the
transaction does not qualify as a "federally related mortgage" under RESPA.

(RR)  "Successor in Interest of Consumer'' means any party that has taken Consuinet's interest in the Property,
whether or not that party has assumed Consumer's obligations under the Obligation #o Fay and/or this Security
Instrument.

(88)  '"Total Loss' means, upon the occurtence of a Casuaity Event, that proceeds from Proyesty lasurance are
insufficient to completely restore or repair the Propetty.

(TT)  "Transaction" means the contractual obligations entered into between the Consumer, Co-Gwner and
Financier resulting in, or stemming from, the acquisition of the Property, or the replacement or renegotiation of home
financing in compliance with Applicable Law,

(UU) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
electronic information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

Contract #: 10000079489 -
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In addition to the terms defined above, this Security lnstrument contains certain terms that are defined in the
Definitions of Key Terms ("Definitions"} that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs of this Security Instrument. Please review the Definitions that are incorporated
herein where applicable.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of a conflict between the provisions of this Security Instrument and any other Transaction document on
matters relating to the security interest granted hereunder, and the enforcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument will control,

TRANSFER OF RIGHTS IN THE PROPERTY

In and for‘the-consideration stated above, Consumer mortgages, grants, conveys and warrants to MERS (solely as
nominee for Co-Owner and Co-Owner's successors and assigns) and to the successors and assigns of MERS, the
Consumet's inteses. i the Property, now owned or hereafter acquired (including, but not limited to, any increase in
Consumer's ownelshiy interest in the Property as a result of any Acquisition Payments made by Consumer or
otherwise as provided ji.the Co-Ownership Agreement, as described in Exhibit A attached hercto and the
Co-Ownership Agreemeri, bacated in the

COUNTY. Zof COOK which currently has the address of
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction)

11327 § LOTHAIR AVENUE

IStreet]

CHICAGO iL 80643
[Cily] [State] [Zip Code]

{"Property Address”)

and Consumer releases and waives all rights under and by wilve of the homestead exemption laws of this State.

Parcel [D Number; 25-19-112-108-0000

SEE EXHIBIT A

TOGETHER WITH all the imptovements now or subsequently erected on thepripsarty, including replacements and
additions to the improvements on such property, all property rights, including;-witiout limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property, All of the foregoing is referred to in this Security Instrument as thi Property.”

CONSUMER REPRESENTS, WARRANTS, COVENANTS AND AGREES that: (i) Consumer lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right 0 :5e and occupy
the Property under a leasehold estate; (if) Consumer has the right to mortgage, grant and convey #ile-Property or
Consumer's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subjecttoany other
ownership interest in the Property, except for encumbrances and ownership interests of record or as-otherwise
provided for in the Transaction documents, Consumer warrants generally the title to the Property and covenants and
agrees to defend the title to the Property against alf claims and demands, subject to any encumbrances and ownership
interests of record as of Closing,

THIS SECURITY INSTRUMENT combinss uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Itlinois state requirements to constitute a uniform Security Instrument
covering real property and interests in real property.

Contract #:; 10000079489 P i
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UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Paymenis Under Obligation to Pay and Late Payment Fees, Consumer will pay when due the Monthly
Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to Pay and any other
amounts due under this Security Instrument, which must be made in U.S. currency. If any check or other instrument
received by Co-Owner as payment under the Obligation to Pay or this Security Instrument is returned to Co-Owner
unpaid, Co-Owner may require that any or all subsequent payments due under the Obligation to Pay and this Security
Instrurment be made in one or more of the following forms, as selected by Co-Owner: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's checly, or cashior's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments ar< deemed received by Co-Owner when received at the lovation designated in the Obligation to Pay ar at
such othel location as may be designated by Co-Owner in accordance with the notice provisions in Section 16.
Co-Owner may peept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claint that-Consumer may have now or in the future against Co-Owner will not relieve Consumer from
making the full amount 6f2ll Monthly Payments due under the Obligation to Pay and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Appiiczdon of Partial Payments, Co-Owner may accept and either apply or hold in
suspense Partial Payments in its sole discetion in accordance with this Section 2. Co-Owner is not obligated to accept
any Partial Payments or to apply any Partizl Payments at the time such payments are accepted, and also will not pay
areturn on such unapplied funds. Co-Ownermayhold such unapplied funds until Consumer makes payment sufficient
to cover a full Periodic Payment, at which time tiie amount of the full Periodic Payment will be applied to the
Transaction. If Consumer does not make such a pajrment within a reasonable period of time, Co-Owner will either
apply such funds in accordance with this Section 2 (r return them to Consumer. If not applied earlier, Partial
Payments wili be credited against the total amount due pider the Transaction in calculating the amount due in
connection with any foreclosure proceeding, Buyout, modifization, or reinstatement, Co-Owner may accept any
payment insufficient to bring the Transaction current without waive: of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future,

(b} Order of Application of Fartial Payments and Perioaic Pzyments. Except as otherwise described in
this Section 2, if Co-Owner applies a payment, such payment will be applizd 1o each Periodic Payment in the order
in which it became due, beginning with the oldest outstanding Periodic Paymen?as follows: first to Profit Payment
and then to Acquisition Payment due under the Co-Ownership Agreement ard Dbligation to Pay, and finally to
Escrow Items. If all outstanding Periodic Payments then due are paid in full, any payrient amounts remaining may
be applied to Late Payment Fees, and to any other amounts then due under this Security Histrument including Other
Payments. Ifall sums then due under the Co-Ownership Agreement, Obligation to Pay, atd this Security Instrument
are paid in full, any remaining payment amount may be applied, in Co-Owner's sole discretion, io a future Periodic
Payment or to reduce the Remaining Acquisition Balance.

If Co-Owner receives a payment from Consumer in the amount of one or more Periadic/Paynicnts and the
amount of any Late Payment Fecs due for a delinquent Periodic Payment, the payment may be‘azplied to the
delinquent payment and the Late Payment Fees,

When applying payments, Co-Owner will apply such payments in accordance with Applicable Law.

(¢) FEarly Acquisition Payments, Early Acquisition Payments will be applied as described in the
Co-Ownership Agreement and the Cbligation to Pay.

(d) Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellancous
Proceeds to Acquisition Payments due under the Co-Ownership Agreement and Obligation to Pay will not extend or
postpone the due date, or change the amourt, of the Periodic Payments,

Contract #; 10000079489 - i
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3. Funds for Escrow ltems.

{7) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Consumer must pay to
Co-Owner on the day the Monthly Payments are due under the Obligation to Pay, until the Obligation to Pay is paid
in full, a sum of money to provide for payment of amounts due for Escrow ltems (the "Funds"). The amount of the
Funds required to be paid each month may change during the term of the Transaction. Consumer must promptly
furnish to Co-Owner all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Consumer must pay Co-Owner the Funds for Escrow Jtems unless
Co-Owner waives this obligation in writing. Co-Owner may waive this obligation for any Escrow Item at any time.
In the event of such waiver, Consumer must pay directly, when and where payable, the amounts due for any Escrow
liems subject to the waiver. If Co-Owner has waived the requirement to pay Co-Owner the Funds for any or all
Escrow Hems, Co-Owner may require Consumer to provide proofl of direct payment of those items within such time
petiod as Co-Owner may require. Consumer's obligation to make such timely payments and to provide proof of
payment is r'camed to be a covenant and agreement of Consumer under this Security Instrument. If Consumer is
ohligated {0 pay Escrow Items directly pursuant to a waiver, and Consumer fails to pay timely the amount duc for an
Escrow Item, Co-Qwner may exercise its rights under Section 9 to pay such amount and Consumer will be obligated
to repay to Co-Owiier any such amount in accordance with Section 9.

Except as ploviged by Applicable Law, Co-Owner may withdraw the waiver as to any or all Escrow ltems at
any time by giving a notice in accordance with Section 16; upon such withdrawal, Consumer must pay to Co-Owner
all Tunds for such Escrow J*cias, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Co-Owner may, at
any time, collect and hold Funds i< an amount up to, but not in excess of; the maximum amount it can require under
RESPA. Co-Owner will estimate tiic «taount of Escraw Ttems due in accordance with Applicable Law.

The Funds will be held in an institauon whose deposits are insured by a U.S. federal agency, instrumentality,
ot entity (including Co-Owner, if Co-Owner is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Co-Owner will apply the Funds {o/pay the Escrow Jtems no later than the time specified under RESPA,
Co-Owner may not charge Consumer for: (i) holuixg and applying the Funds; (i) annually analyzing the escrow
aceount; or (iif) verifying the Escrow Items, unless Co-Owner pays Consumer interest on the Funds and Applicable
Law permits Co-Owner to make such a charge, Unless Co-Qwner and Consumer agree in writing or Applicable Law
requires interest to be paid on the Funds, Co-Owmner will.net.oay Consumer any interest or earnings on the Funds.
Co-Owner will give to Consumer, without charge, an annual 2ceounting of the Funds as required by Applicable Law.

(d) Surplus; Shortage and Deficiency of Funds. In aczordance with RESPA, if there is a surplus of Funds
held in escrow, Co-Owner will account to Consumer for such surplys. If Consumer's Periodic Payment is delinquent
by more than 30 days, Co-Owner may retain the surplus in the escrow acrount for the payment of the Escrow Ttems.
If there is a shortage or deficiency of Funds held in escrow, Co-Owner will raiify Consumer, and Consumer will pay
te Co-Owner the amount necessary to make up the shortage or the deficieacy in-accordance with RESPA.

Upon payment i full of all sums secured by this Security Instrumesit vy an earlier time if required by
Applicable Law, Co-Owner will promptly refund to Consumer any Funds held by Co-Dwner.

4, Charges; Liens, Consumer must pay (a) all taxes, assessments, charges, fines, and(tupositions attributable to
the Property which have priority or may ettain priority over this Security Instrument, {o) lezschold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessmeats, if any. Tf any
of these items are Escrow Items, Consumer will pay them in the manner provided in Section 3.

Consumer must promptly discharge any lien that has priority or may aftain priority over this Security Instrument
unless Consumer: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner atceptable
to Co-Owner, but only so fong as Consumer is performing under such agreement; {bb) contests the lien in good faith
by, or defends against enforcement of the fien in, legal proceedings which Co-Owner determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Co-Owner that subordinates
the lien to this Security Instrument (collectively, the "Required Actions"). If Co-Owner determines that any part of
the Property is subject to a lien that has priority or may attain priority over this Security Instrument and Consurmer
has not taken any of the Required Actions in regard to such lien, Co-Owner may give Consumer a notice identifying
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the lien. Within 10 days after the date on which that notice is given, Consumer must satisfy the lien or take one or
more of the Required Actions,

5. Property Insurance,

{(a) Insurance Requirement; Coverages. As specified in Section 5.4 of the Co-Ownership Agreement,
Consumer must keep the improvements now existing or subsequently erected on the Property. insured against loss by
fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes, winds, and floods, for which Co-Owner requires insurance. Consumer must maintain the types of
insurance Co-Owner requires in: the amounts (including deductible levels) and for the periods that Co-Owner requires.
What Co-Owner requires pursuant to the preceding sentences can change during the term of the Transaction, and may
exceed any minimum coverage required by Applicable Law, Consumer may choose the insurance carrier providing
the insurance, subject to Co-Owner's right to disapprove Consumer's choice, which right will not be exercised
unreasonably

(b)© fzifure to Maintain Insurance, If Co-Owner has a reasonable basis to believe that Consumer has failed
to maintain ary ofthe required insurance coverages described above, Co-Owner may obtain insurance coverage, at
Co-Owner's optian’and Consumer's expense, Unless required by Applicable Law, Co-Owner is under no obligation
te advance premivis far,.or to seek to reinstate, any prior lapsed coverage obtained by Consumer, Co-Owner is under
no obligation to purchase any particular type or amount of coverage and may select the provider of such insurance
in its sole discretion. Before purchasing such coverage, Co-Owner will notify Consumer if required to do so under
Applicable Law. Any such coveiage will insure Co-Owner, but might not protect Consumer, Consumer's equity in
the Property, or the contents of the Property, against certain risk, hazard, or liability and might provide preater or
lesser coverage than was previousiy i effect, but not exceeding the coverage required under Section 5(a). Consumer
acknowledges that the cost of the insurar<e toverage so oblained may significantly exceed the cost of insurance that
Consumer could have obtained. Any amounts disbursed by Co-Owner for costs associated with reinstating Co-Owner's
insurance policy or with placing new insuranse.nder this Section 5 will become an additional obligation of Consumer
secured by this Security Instrument. Any amotnte disbursed by Co-Owner under this Section 5 will be repaid over
a period net to exceed 12 months from the date of Co-Owner' s disbursement of such funds.

(¢) Insurance Policies. All insurance policies ‘equired by Co-Owner and renewals of such policies: (1) will
be subject to Co-Owner' s right to disapprove such policies; {1} must include a standard mortgage clause; and (i) must
name Co-Owner as mortgagee and/or as an additional insurer. Zonsumer further agrees to generally assign rights to
insurance proceeds to Co-Owner up to the Buyout Amount outelarnding from time to time. If Applicable Law does
not allow Co-Owner to be listed as an additional insured on Consuier’s hazard insurance policy, then Co-Owner's
Assignee will be listed as a financiet and/or additional loss payee on such insurance policies. Co-Owner will have the
right to hold the policies and renewal certificates. If Co-Owner requires, Comsumer will promptly give to Co-Owner
proof of paid premiums and renewal notices. If Consumer obtains any fcrm of insurance coverage, not otherwise
required by Co-Owner, for damage to, or destruction of, the Property, such peiicy must include a standard mortgage
clause and must name Co-Owner as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Consumer'iust give prompt notice to the
insurance carrier and Co-Owner. Co-Owner may make prool of loss if not made profaptly by Consumer. Any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, wiil be zpnlied to restoration
or repar of the Property, if Co-Owner deems the restoration or repait to be economically feasinle ard determines that
Co-Owner's security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Co-Owner will disburse from the insurance procseds any initial
amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable o Co-Owner.
During the subsequent repair and restoration period, Co-Owner will have the right to hold such insuranc= proceeds
until Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's
satisfaction (which may include satisfying Co-Owner's minimum eligibility requirements for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection
must be undertaken promptly, Co-Owner may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agresment, and whether Consumer is in Default on the Transaction, Co-Owner may make such
disbursements directly to Consumer, to the person repairing or restoring the Property, or payable jointly to both.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner will not pay Consumer any
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interest or earnings on such proceeds. Fees for public adjusters, or other third patties, retained by Consumer will not
be paid out of the insurance proceeds and will be the sole obligation of Consumer. If the restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the insurance proceeds will be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Owner's ownership interest will be cqual to the Remaining Acquisition Balance minus any amounts due to
Consumer from Co-Owner plus any amounts due from Consumer to Co-Owner, which result is then (i) divided by
the Purchase Price, of the Initial Property Value, as applicable, and then (ii} multiplied by the amount of the casualty
insurance proceeds. The remaining casualty insurance proceeds must be distributed to the Consumer.

Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the insurance
proceeds arising from such Total Loss will be distributed to the Parties as follows: (i) first, to the Co-Owner as
outlined in the paragraph immediately above, plus an additional amount (Additional Loss Proceeds) equal to the
Remaining Acquisition Balance pfus or minus any amounts due to, or from, Consumer to Co-Owner less the amount
distributec'to.flie Co-Owner as outlined in the paragraph immediately above, except that the Additional Loss Proceeds
must not be less than zero; and, (if) with the remainder of the proceeds being distributed to Consumer. Tn the event
Consumer does hotohtain or maintain Property Insurance (notwithstanding that Property Insurance may be available
to Co-Owner fropy other sources), the Additional Loss Proceeds must be distributed to the Co-Owner in the above
manner because Constinier-obtained (or maintained) Property Insurance would have made the Parties whole but for
the Consumer's failure t¢’ oblain or maintain such Property Insurancs.

(e) Insurance Setuierneits; Assignment of Proceeds, If Consumer abandons the Property, Co-Owner may
file, negotiate and settle any availnils insurance claim and related matters. If Consumer does not respond within 30
days to a notice from Co-Owner tiat the insurance carrier has offered to seitle a claim, then Co-Owner may negotiate
and seftle the claim. The 30-day period viii hegin when the notice is given. In either event, or if Co-Owner acquires
the Property under Section 26 or otherwice, Consumer is unconditionally assigning to Co-Cwner (i) Consumer' s rights
to any insurance proceeds in an amount nol to exceed the amounts obligated under the Obligation to Pay and this
Security Instrument, and (ii) any other of Consvime: '~ rights {other than the right to any refund of unearned premiums
paid by Consumer, provided, however, Consume: \vill not be entitled to any refund of premiums paid by Co-Owner
for Property Insurance) under al] insurance policies covariny the Property, insofar as such rights are applicable to the
coverage of the Property. If Co-Owner files, negotiaies, or settles a claim, Consumer agrees that any insurance
proceeds may be made payable directly to Co-Owner without the need to inctude Consumer as an additional loss
payee, Co-Owner may use the insurance proceeds either to repairGr restore the Property (as provided in Section 5(d))
or to pay amaunts under the Obligation to Pay or this Security Insteuiient, whether or not then due.

6. Occupancy. Consumer must occupy, establish, and use the Property 25-Consumer' s principal residence within
60 days after the execution of this Security Instrument and must continte to ozscupy the Property as Consumer's
principal residence, unless Co-Cwner otherwise agrees in writing, which consent~will not be unreasonably withheld,
or unless extenuating circumstances exist that are beyond Consumer's control. Any iegceby Consumer of the Property
with a term of three years or less will be deemed approved without necessity of pries ssnsent by Co-Owner. If any
request by Consumer to lease the Property for a period in excess of three years is no disapproved by Co-Owner in
writing within 30 days of Consumer's written request to enter into such a lease (which ticicesmust be provided as
specified in Section § of the Obligation to Pay), such lease will be deemed approved by Co-Owner,

T Preservation, Maintenance and Protection of the Property; Inspections, Consumer will notdestray, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Consumer
is residing in the Property, Consumer must maintain the Property in order to prevent the Property from doteriorating
or decreasing in value due to its condition. Unless Co-Owner determines pursuant to Section 5 that repair or
restoration is not economically feasible, Consumer will promptly repair the Property if damaged to avoid further
deterioration or damags,

1F insurance or condemnation proceeds are paid to Co-Owner in connection with damage to, or the taking of, the
Property, Consumer will be responsible for repairing or restoring the Property only if Co-Owner has released proceeds
for such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
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repair agreement, and whether Co-Owner is in Default on the Transaction, Co-Owner may make such disbursements
directly to Consumer, to the person repairing or restoring the Property, or payable jointly to both. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Consumet remains obligated to complete
such repait or restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner will give Consumer notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8, Consumer's Co-Oymership Application, Consumer will be in Default if, during the Co-Ownership appfication
process, Consumer or any persons or entities acting at the Consumer's direction or with Consumer's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Financier (or failed to provide
Financier with material information) in connection with the Co-Ownership Application and the Co-Ownership
Agreemeti, ivzluding, but are not limited (o, overstating Consumer's income or assets, understating or failing to
provide docurientation of Consumer's obligations and liabilities, and misrepresenting Consumier’s occupancy or
intended occupancy ~f the Property as Consumer's principal residence,

9. Protection of Co-Chvner's Interest in the Property and Rights Under this Security Tnstrument,

(a) Protection ¢i Co-Owner's Interest. Ift (1) Consumer fails to perform the covenants and agresments
contained in this Security Insimument; (ii) there is a legal proceeding or government order that might significantly
affect Co-Owner's interest in the Troperty and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemriatior or forfeiture, for enforcement of a lien that has priority or may attain priority
over this Security Instrument, or to enforse laws ot regulations); or (i) Co-Owner reasonably believes that Consumer
has abandoned the Property, then Co-Ciwner may do and pay for whatever is reasonable or appropriate to protect
Co-Owner's inferest in the Property and/or righs under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/orreraiving the Property, Co-Ownet's actions may include, but are not
fimited to: (I) paying any sums secured by a lien thar has priority or may attai priority over this Security Instrument;
(IT} appearing in court; and (1) paying: (A) reasonzble attorneys' fees and costs; (B) property inspection and
valuation fees; and (C) other fees incurred for the purposs of protecting Co-Owner's interest in the Property and/or
rights under this Security Instrument, including its secured poeition in a bankruptey proceeding. Securing the Property
includes, but is not limited to, exterior and interior inspections ofibz Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining vater from pipes, eliminating building or other
code violations or dangerous conditions, and having utilities turned'or or off. Although Co-Owner may take action
under this Section 9, Co-Owner is not required to do so and is not uiwer anz-Juty or obligation to do 50, Co-Owner
will not be liable for not taking any or all action s authorized under this S:ction 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Consumer is in/Ccfault, Co-Owner may work with
Consumer to avoid foreclosure and/or mitigate Co-Owner's potential losses, bul is.pat obligated to do so unless
required by Applicable Law. Co-Owner may take reasonable actions to evaluate Copdiimer for available alternatives
to foreclosure, including, but not limited to, obtaining credit reports, title reports, title insu unce, property valuations,
subordination agreements, and third-party approvals. Consumer authorizes and consents<4o thes= actions. Any costs
associated with such loss mitigation activities may be paid by Co-Owner and recovered from Consumer as described
below in Section %), unless prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Co-Owner under this Sectiop 3.will become
an additional ebligation of Conswmer secured by this Security Instrument,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Consumer will comply ‘wiiil all the
provisions of the lease. If Consumer acquires fee title to the Property, the leasehold and the fee title will not merge
unless Co-Owner agrees to the merger in writing,

10.  Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by athird party ("Tenant"), Consumer is unconditionally assigning and transferring to Co-Owner
any Rents, regardless of to whom the Rents are payable. Consumer authorizes Co-Owner to collect the Rents, and
agrees that each Tenant will pay the Rents to Co-Owner. However, Consumer will receive the Rents until (i)
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Co-Owner has given Consumer notice of Default pursuant to Section 26, and (ii) Co-Owner has given notice to the
Tenant that the Rents are to be paid to Co-Owner. This Section 10 constitutes an absolute assignment and not an
assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Co-Owner gives notice of Default to
Consumer: (i) all Rents received by Consumer must be held by Consumer as trustee for the benefit of Co-Owner only,
to be applied to the sums secured by the Security Instrument; (if) Co-Owner will be entitled to collect and receive all
ol the Rents; (iii) Consumer agrees to instruct each Tenant that Tenant is to pay alf Rents due and unpaid to Co-Owner
upon Co-Ownet's written demand to the Tenant; (iv) Consumer will ensure that each Tenant pays all Rents due to
Co-Owner and will take whatever action is necessary to collect such Rents if not paid to Co-Owner; (v} unless
Applicable Law provides otherwise, all Rents collected by Co-Owner will be applied first to the costs of taking contral
of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and
costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments und other charges on the Property, and then to any other sums secured by this Security Tnstrument; (vi)
Co-Owner, oruny judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Co-Owner will be entitled to have a receiver appointed to take possession of and manage the Property and collect
the Rents and profizs derived from the Property without any showing as to the inadequacy of the Property as security,

(¢) Funds Paid-by Co-Owner. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and-of collecting the Rents, any funds paid by Co-Owner for such purposes will become an
obligation of Consurner to Co-Owner secured by this Security Instrument pursuant to Section 9.

(d) Limitation on C>liection of Rents, Consumer may not collect any of the Rents more than ore manth
in advance of the time when the Petits becomne due, except for security or similar deposits,

(e} No Other Assignmeni o’ Rents. Consumer represents, warrants, covenants, and agrees that Consumer
has not signed any prior assignment of tlic Tents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any acethat.could prevent Co-Owner from exercising its rights under this Security
Instrument.

(D Control and Maintenance of the Property. Unless required by Applicable Law, Co-Owner, or a receiver
appointed undet Applicable Law, is not obligated 't enter upon, take control of, or maintain the Property before or
after giving notice of Default to Consumer. However, Co-Owner, or a receiver appointed under Applicable Law, may
do so at any time when Consumer is in Default, subjecito Apnlicable Law.

(g) Additional Provisions. Any application of the R<is will not cute or waive any Default or invalidate any
other right or remedy of Co-Owner. This Scction 10 does nat r¢liave Consumer of Consumet's obligations under
Section 6.

This Section 10 will terminate when aff the sums secured by this Security Instrument are satisfied in full,

11.  Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Pictection of Co-Owner, If Co-Owner
and Consumer agree that Mortgage [nsurance is a condition of the Transactiot; Consamer will pay the premiums
required to maintain the Mortgage Insurance in effect. If Consumer was required’vs irake separately designated
payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance ccverage required ceases for
any reason 1o be available from the mortgage insurer that previously provided such insurarzc; or (i) Co-Owner
determines in its sole discretion that such mortgage insurer is no longer eligible to provide tl e Murtaage Tnsutance
coveragerequired by Co-Owner, Consumer will pay the premiums required to obtain coverage substantaily equivalent
to the Martgage Insurance previously in effect, at a cost substantially equivalent to the cost to Capsumer of the
Mortgage Tosurance previously in effect, from an alternate mortgage insurer selected by Co-Owner.

If substantially equivalent Mortgage Insurance coverage is not available, Consumer will continue-to pay to
Co-Owner the amount of the separately designated payments that were due when the insurance coverage ceased to be
in effect. Co-Owner will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve will be non-refundable, even when the Transaction is satisfied in full, and Co-Owner will
not be obligated to pay Consumer any earnings or other amounts on such loss reserve.

Co-Owner will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Co-Owner requires) provided by an insurer selected by Co-Owner again becomes available, is obtained,
and Co-Owner requires separately designated payments toward the premiums for Mortgage Insurance.
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If Co-Owner required Mortgage Insurance as a condition of entering into the Transaction and Consumer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Consumer will pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Co-Owner's requirement for Mortgage Insurance ends in accordance with any written agreement between Consumer
and Co-Owner providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 11 affects Consumer's obligation to make Profit Payments as specified in the Co-Ownership Agreement and
Obligation to Pay.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses the Co-Owner for certain losses
Co-Owner may incur if Consumer does not comply with the agreed upon terms of the Co-Ownership Agreement and
payment obligations of the Obligation to Pay. Consumer is not a party to the Mortgage Insurance policy or coverage.
Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include fiods obtained from Mortgage Insurance premiums).

Ag a result-of these agreements, Co-Owner, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foieguing, may receive (directly or indirectly) amounts that derive from {or might be characterized as)
a portion of Consumer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reduilig losses.

Any such agreements will nof (i} affect the amounts that Consumer has agreed to pay for Mortgage Insurance, or any
other terms of the Transaction; i) increase the amount Consumer will owe for Mortgage Insurance; (iii) entitle
Consumer to any refund; or (iv) aflcel the rights Consumer has, if any, with tespect to the Mortgage Insurance undet
the Homeowners Protection Act of 19984 1217.8.C. § 4901 et seq. ), as it may be amended from time to time, or any
additional or successor federal legislaticn or regulation that governs the same subject matter ("HPA"). These rights
under the HP A may include the right to recelvecertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, fo have the Mortgage Insurance te-mizied aufomatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the titiie of such cancellation or termination.

12, Assignment and Application of Miscellangous Pronzeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Conzuier is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Co-Owner and agrees that such atacup’s will be paid to Co-Owner,

(b) Application of Miscellaneous Proceeds upon Damage ‘o Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of tac Property, if Co-Owner deems the restoration
or repair to be economically feasible and Co-Owner's security will not befcasened by such restoration and repair,
During such repair and restoration period, Co-Owner will have the right t3 hoid-such Miscellaneous Proceeds until
Co-Owner has had an oppartunity to inspect the Property to ensure the work s been completed to Co-Owner's
satisfaction (which may include satisfying Co-Owner's minimum eligibility requireineats for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection
must be undertaken promptly. Co-Owner may pay for the repairs and restoration in a single/disbursement or in a series
of progress payments as the work is completed, depending on the size of the repair or restorstion, the terms of the
repair agreement, and whether Consumer is in Default on the Transaction, Co-Owner may miuke sich disbursements
directly to Consumer, to the person repairing or restoring the Property, or payable jointly to boih. Uricss Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Co-Owner will not pay Consunier/any interest or
earnings on such Miscellaneous Proceeds. If Co-Owner s required by Applicable Law to pay in:erest-on such
Miscellaneous Proceeds, such interest will be paid to the Consutner. 1f Co-Owner deems the restaration ¢« tepair not
to be economicaliy feasible or Co-Owner's security would be Jessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Consumer. Such Miscellaneous Proceeds will be applied in the order provided for in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property, In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceeds Occurrence, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the
total taking, destruction, or loss and the Co-Owner's ownership interest will be equal to the Remaining Acquisition
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Balance plus or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the
Initial Property Value, as applicable, which result is then multiplied by the amount of the Miscellaneous Proceeds.
The remaining Miscellaneous Proceeds will be distributed to the Consumer. In the event that a condemnation award
paid pursuant to a Miscellaneous Proceeds Occurrence is greater than the Remaining Acquisition Balance, the
Consurner and Co-Owner may agree in writing to the distribution of the condemnation proceeds in a manner other
than upon a pro rata bagis. In the event of a partial taking, destruction, or loss in value of the Property (each, a
"Partial Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the Partial
Devaluation, a percentage of the Miscellancous Proceeds will be applied to the sums secured by this Security
Instrument unless Consumer and Co-Owner otherwise agree in writing, The amount of the Miscellaneous Proceeds
that will be so applied is determined by multiplying the total amount of the Miscellaneous Proceeds by a percentage
caleulated by taking (i) the total amount of the sums secured immediately before the Partial Devaluation, and dividing
it by (ii) the-fair market value of the Property immediately before the Partial Devaluation, Any balance of the
Miscellancous lroceeds will be paid to Consumer,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is les, than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceers will be applied to the sums secured by this Security Instrument whether of not the sums are
then due, unless Consriter and Co-Owner otherwise agree in writing.

(d)  Settlement ¢i Claims. Co-Owner is authorized to collect and apply the Miscellaneous Proceeds either
to the surs secured by this Secizity Instrument, whether or not then due, or to restoration or repair of the Property,
if Consumer (i) abandons the Propcity, or (if) fails to respond to Co-Owner within 30 days after the date Co-Owner
notifies Consumer that the Oppocing Party (as defined in the next sentence) offers to settle a claim for damages,
"Opposing Party" means the third party fiaiowes Consumer the Miscellancous Proceeds or the party against whom
Consumer has a right of action in regard to the Miscellancous Proceeds.

(e) Proceeding Affecting Co-Owner's Interest in the Property. Consumer will be in Default if any action
or proceeding begins, whether civil or crimival, 'that, in Co-Owner's judgment, could result in forfeiture of the
Property or other material impairment of Co-Ownei s interest in the Property or rights under this Security Instrument.
Consumer can cure such a Default as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Co-Owner's judgment, precludes furfeiture of the Property or other material impairment of
Co-Owner's interest in the Property or rights under this Seturity Instrument. Consurmer is unconditionally assigning
to Co-Owner the proceeds of any award or claim for damages'th=( are attributable to the impairment of Co-Owner's
interest in the Property, which proceeds will be paid to Co-Ownér_ Al Miscellaneous Proceeds that are not applied
to restoration or repair of the Property will be applied in the order jrovided for in Section 2(b).

13.  Consumer Not Released; Forbearance by Co-Owner Not a Waivir, Consumer or any Successor in Interest
of Consumer will not be released from [iability under this Security Instrumsintif Co-Owner extends the fime for
payment or modifies the sums secured by this Security Instrument, Co-Ownerwiti-nat be required to commence
proceedings against any Successor in Interest of Consumer, or to refuse to extend 4=e for payment or otherwise
modify the sums secured by this Security Instrument, by reason of any demand made by the Consumer or any
Successors in Interest of Consumer. Any forbearance by Co-Owner in exercising any vight os remedy including,
without {imitation, Co-Owner's acceptance of payments from third persons, entities, or Successors in Interest of
Consumer or in amounts less than the amount then due, will not be a waiver of, or preclude the exercine of, any right
or remedy by Co-Owner.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound, Consumer's obligations and
libility under this Security Instrument will be joint and several. However, any Consumer who signs this Security
Instrument but does not sign the Obligation to Pay: (a) signs this Security Instrument to mortgage, grant, convey, and
warrant such Consumer’s interest in the Property under the terms of this Security Instrument; (b) signs this Security
Instrument to waive any applicable inchoate rights such as dower and curtesy and any available homestead examptions;
{c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property
to Co-Owner; (d} is not personally obligated to pay the sums due under the Obligation to Pay or this Security
Instrument; and (¢} agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear, or make any
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accommodations with regard to the terms of the Obligation to Pay or this Security Instrument without such
Consumer's consent and without affecting such Consumer's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Consumer who assumes Consumer' s obligations
under this Security Instrument in writing, and is approved by Co-Owner, will obtain all of Consumer's rights,
obligations, and benefits under this Security Instrument. Consumer will not be released from Consumer's obligations
and liability under this Security Instrument unless Co-Owner agrees to such release in writing.

15, Co-Ownership Agreement Charges,

(a) Tax and Fleod Determination Fees. Co-Owner may require Consumer to pay (i) a one-time charge for
 real estate tax verification and/or reporting service used by Co-Owner in connection with this Transaction, and (ii)
either (A) a one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time
charge for flowd zone determination and certification services and subsequent charges each time remappings or similar
changes occur-Lnat reasonably might affect such determination or certification. Consumer will also be responsible for
the payment of ary fees imposed by the Federal Emergency Management Agency, or any suceessor agercy, at any
time during the Trensaction term, in connection with any flood zone determinations.

(b) Defaric Coarges, If permitted under Applicable Law, Co-Owner may charge Consumer fees for services
performed in connectivn with Consumer's Default to protect Co-Owner's interest in the Property and rights under
this Security Instrument,” incivding: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation,
mediation, and loss mitigation fZes; and (i) other related fees,

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fecto Zonsumer should not be construed as a prohibition on the charging of such fee
so long as such fee is customary. Co-Gwiipr may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

(d) Savings Clause. If the Co-Ownzrslin Agreement, Obligation to Pay and/or this Security Instrument are
subject to a law which sets maximum charges, ‘an. that law is finatly interpreted so that the Profit Payment or other
charges collected or to be collected in connection w.th the Co-Ownership Agreement, Obligation to Pay and/or this
Security Instrument exceed the permitted limits, then (i} any, such charge will be reduced by the amount necessary to
reduce the charge to the permitted limit, and (i) any sums-already collected from the Consumer which exceeded
permitted limits will be refunded to Consumer, Co-Owner may choose to malke this refund by reducing the Buyout
Amount or by making a direct payment to Consumer. 1f a refund raduces the Buvout Amount, the reduction will be
treated as a partial Early Acquisition Payment without any charge (+beiher or not a charge is provided for under the
Obligation to Pay). To the extent permitted by Applicable Law, Corsuiner's acceptance of any such refund made by
direct payment to Consumer will constitute a waiver of any right of action Geasumer might have arising out of such
overcharge.

16.  Notices; Consumer's Physical Address. All notices given by Consumer ¢r Ud-Cwher in connection with this
Security Instrument must be in writing,

(a} Notices to Consumer. Unless Applicable Law requires a different methedy any written notice to
Consumer in connection with this Security Tnstrument will be deemedto have been given to-Consumer when (i) mailed
by first class mail, or (i) actually delivered to Consumer's Natice Address (as defined in Section 1'y(c) below) if sent
by means other than first class mail or Electronic Communication (as defined in Section 16(b} below' Notice to any
one Consumer will constitute notice to all Consumers unless Applicable Law expressly requires Otherwise. If any
notice to Consumer required by this Security Instrument is also required under Applicable Law, the Apnlizable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Consumer., Unless another delivery method is required by Applicabie Law,
Co-Owner may provide notice to Consumer by e-mail or other electronic communication ("Electronic
Communication”) if: (i) agreed to by Co-Owner and Consumer in writing; (ii) Consumer has provided Co-Owner with
Consumer's e-mail or other electronic address ("Electronic Address"); {iii) Co-Owner provides Consumer with the
option to receive notices by first class mail or by other non-Electronic Communication instead of by Electronic
Communication; and (iv) Co-Owner otherwise complies with Applicable Law. Any notice to Consumer sent by
Electronic Communication in connection with this Security Instrument will be deemed to have been given to
Consumer when sent unless Co-Owner becomes aware that such notice is not delivered. If Co-Owner becomes aware
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that any notice sent by Electronic Communication is not delivered, Co-Owner will resend such communication to
Consumer by fivst class mail or by othet non-Electronic Communication. Consuthet may withdraw the agreement to
receive Electronic Communications from Co-Owner at any time by providing wrilten notice to Co-Owner of
Consumer's withdrawal of such agreement,

(©) Consumer's Notice Address. The address to which Co-Owner will send Consumer notice {"Notice
Address") will be the Property Address unless Consumer has designated a different address by written notice to
Co-Owner. If Co-Owner and Consumer have agreed that notice may be given by Electronic Communication, then
Consumer may designate an Electronic Address as Notice Address. Consumer will promptly notify Co-Owner of
Consumer's change of Nolice Address, including any changes to Consumer's Electronic Address if designated as
Notice Address, If Co-Owner specifies a procedure for reporting Consumer's change of Notice Address, then
Consumer will report a change of Notice Address only through that specified procedure.

{d) Notices to Co-Owner. Any notice to Co-Owner will be given by delivering it or by mailing it by first
class mail toTo-Owner's address stated in this Security Instrument unless Co-Owner has designated another address
(including at Eicctronic Address) by notice to Consumer. Any notice in connection with this Security Instrument will
be deemed todiave been given to Co-Owner only when actually received by Co-Owner at Co-Owner's designated
address (which inay iaclude an Electronic Address). If any notice to Co-Owner required by this Security Instrument
is also required urier Apolicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Indtrumant,

(e) Consumer's' Physical Address. In addition to the designated Notice Address, Cansumer will provide
Co-Owner with the address vihere Consumer physically resides, if different from the Property Address, and notify
Co-Owner whengver this address Chianges,

17, Governing Law; Severability; Raies of Construction, This Security Instrument is governed by federal law
and the law of the State of Tllinois. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Lz If any provision of this Security Instrument or Obligation to Pay
cotflicts with Applicable Law (i) such cenflict wiJ!'not affect other provisions of this Security Instrument or the
Obligation to Pay that can be given effect withoul ‘he conflicting provision, and (ii) such conflicting provision, Lo
the extent possible, will be considered modified to coriply with Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or ivmight be silent, but such silence should not be construed as
a prohibition against agreement by contract. Any action veuvired under this Security Instrument to be made in
accordance with Applicable Law is to be made in accordance Vit the Applicable Law in effect at the time the action
is undertaken. As used in this Security Instrument: (a) words in tile singular will mean and include the plural and vice
versa; (b) the word "may" gives sole discretion without any oblizafion to take any action; (c} any reference to
"Section" in this document refers to Sections contained in this Security Instrament unless otherwise noted; and (d)
the headings and captions are inserted for convenience of reference and do ot cefine, limit, or deseribe the scope or
infent of this Security Instrument or any particular Section, paragraph, or providon.

18, Consumer's Copy. One Consumer will be given one copy of the Co-Ownersiip Agreement, the Obligation
to Pay and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Consumer, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but nel liited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrom agreement,
the intent of which is the transfer of title by Consumer to a purchaser at a future date,

Hxcept as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Interest in the Property is sold or transterred (ov if Consumer is not a natural person and a beneficial
interest in Consumer is sold or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Security Instrument. However, Co-Owner will not exercise this option if such exercise is
prohibited by Applicable Law,

If Co-Owner exercises this option, Co-Owner will give Consumer notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Consumer
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must pay all sums secured by this Security Instrument. Tf Consumer fails to pay these sums prior to, or upon, the
expiration of this period, Co-Owner may invoke any remedies permitted by this Security Instrument without further
notice or demand on Consumer and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other Tees incurred to protect Co-Owner's Interest in the Property and/or rights under this Security Instrument.

20.  Consumer's Right to Reinstate the Transaction After Default. If Consumer meets certain conditions,
Consumer will have the right to reinstate the Co-Ownership Agreement and Obligation to Pay and have enforcement
of this Security Instrument discontinued at any time up to the [ater of: (a) five days before any foreclosure sale of the
Property, or {b) such other period as Applicable Law might specify for the termination of Consumer's right to
reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstatethe Co-Ownership Agreement and Obligation to Pay, Consumer must satisfy all of the following
conditions. (2 pay Co-Owner all sums that then would be due under this Security Instrument and the Obligation to
Pay as if no Defanlt had occurred; (bb) cure any Default of any other covenants or agreements under this Security
Instrument or toe Ohligation to Pay; (cc) pay all expenses incurred in enforcing this Security Instrument or the
Obligation to Pay; neiuding, but not limited to: (i) reasonable attorneys' fees and costs: (ii) property inspection and
valuation fees; and (i} cther fees incurred to protect Co-Owner's interest in the Property and/or rights under this
Security Instrument or the Oliigation to Pay; and (dd) take such action as Co-Owner may reasonably require to assure
that Co-Owner's interest in the Property and/or rights under this Security Instrument or the Obligation to Pay, and
Consumer's obligation to pay thesums secured by this Security Instrument or the Obligation to Pay, will continue
unchanged.

Co-Owner may require that Consumer pav such reinstatement sums and expenses in one or more of the following
forms, as selected by Co-Owner: (aaa) cash; {bhb) money order; (cce) certified check, bank check, treasurer's check,
ot cashier's check, provided any such checl is drarvn-apon an institution whose deposits are insured by a U.S. federal
agency, instrumentality or entity; or {ddd) El¢cronic Fund Transfer. Upon Consumer's reinstatement of the
Co-Ownership Agreement and Obligation to Pay, this Sectrity Instrument and obligations secured by this Security
Instrument will remain fully effective as if no Default nad occurred,

In the event of Consumer's insolvency, including a filing fot nwotaction under the U.S. Banlkruptcy Code, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

21, Sale/Assignment of Agreements, The Co-Ownership Agreetnent, along with the Obligation to Pay, or a partial
interest in these contracts, together with this Security Instrument, may be sold oratherwise transferred one or more
times. Upon such a sale or other transfer, all of Co-Owner's rights and obligations Undsr this Security Instrument will
convey to Co-Owner's successors and assigns unless otherwise provided,

22, Co-Ownership Agreement Servicer. Co-Owner may take any action permitted under this-Security Instrument
through the Co-Ownership Agreement Servicer or another authorized representative, such as a {ub-girvicer. Consumer
understands that the Co-Ownership Agreement Setvicer or other authorized representative of Co-Cwincr has the right
and authority to take any such action,

The Co-Ownership Agreement Servicer may change one of more times during the term of the Transaction, The
Co-Ownership Agreement Servicer may or may not be a party to the Co-Ownership Agreement and the Obligation
to Pay. The Co-Ownership Agresment Servicer has the right and authority to: (a) collect Monthly Payments and other
amounts due under the Co-Ownership Agresment, Obligation to Pay, and this Security Insirument; (b) perform any
other Transaction servicing obligations; and (c) exercise any rights under the Co-Ownership Agreement, Obligation
io Pay, this Security Instrument, and Applicable Law on behalf of Co-Owner. If there is a change of the
Co-Ownership Agreement Servicer, Consumer will be given written notice of the change, which will state the name
and address of the new Co-Ownership Agreement Servicer, the address to which payments should be made, and any
other information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.
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23.  Nofice of Grievance. Until Consumsr or Co-Owner has notified the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
gotrective action, neither Consumer not Co-Owner may commence, join, or be joined to any judicial action (either
as an individual litigant or a member of a class) that (a} arises from the other party's actions pursuant to this Security
Instrument, the Co-Ownership Agreement, or the Obligation to Pay, or (b) alleges that the other party has breached
any provision of this Security Instrument or the Co-Ownership Agreement or the Obligation to Pay. If Applicable Law
provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Consumer pursuant to Section 26{a) and
the notice of acceleration given to Consumer pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Dcfinitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or envirormental protection; (i) "Hazardous Substances” include (A)
those substances <efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasofine , kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile.solvents, materials containing asbestos or formaldehyde, cotrosive materials or apents, and
radioactive materials; (it} "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Lew; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Ervvironmental Cleanup,

(b) Restrictions on Use 51 Hazardous Substances. Consumer will not cause or permit the presence, use,
disposal, storage, or release of any tuzardous Substances, or threaten fo release any Hazardous Substances, on or in
the Property. Consumer will not do, no aliow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Enviropmental Condition; or (iii) due to the presence, use, ot release of a
Hazardous Substance, creates a condition that-adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply fo'the rresence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizer to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardoyis substances in consumer products),

(¢) Notices; Remedial Actions. Consumer will prorptly give Co-Owner written notice of (i) any investigation,
claim, demand, lawsuit, or other action by any governmental erirgulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Csnstmer has actual knowledge; (i) any Environmental
Condition, including but not limited to, any spilling, leaking, discheipr; release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, or release/of-a Hazardous Substance that adversely affects
the value of the Propetty, If Consumer learns, or is notified by any governmesia! or regulatory authority or any private
party, that any removal ot other remediation of any Hazardous Substance affectiag the Property is necessary, Consumer will
promptly take all necessary remedial actions in accordance with Environmental Lay/. 1othing in this Security Instrument
will create any obligation on Co-Owner for an Environmental Cleanup.

25, Electronic Obligation to Pay Signed with Consumer's Electronic Signature,’ 1€ the Obligation to Pay
evidencing the obligations for this Transaction is electronic, Consumer acknowledges and resiezents to Co-Owner
that Consumer: (a) expressly consented and intended to sign the electronic Obligation to Pay usinz an Electronic
Signature adopted by Consumer ("Consumer's Electronic Signature") instead of signing a paper/Jbigation to Pay
with Consumer's written pen and ink signature; (b) did not withdraw Consumer's express conséri-to sign the
electronic Obligation to Pay using Consumer's Electronic Signature; (c) understood that by signing the-clectronic
Obtigation to Pay using Consumer's Electronic Signature, Consumer promised to pay the obligations evidenced by
the electronic Obligation to Pay in accordance with its terms; and (d) signed the electronic Obligation to Pay with
Consumet's Electronic Signature with the intent and understanding that by doing so, Consumet promised to pay the
cbligations evidenced by the electronic Obligation to Pay in accordance with its terms,
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

26.  Acceleration; Remedies.

(a) Notice of Default. Co-Owner will give notice of Default to Consumer prior to acceleration following
Consumer's Default, except that such notice of Default will not be sent when Co-Owner exercises its right under
Section 19 unless Applicable Law provides otherwise. The naotice will specify, in addition to any other information
required by Applicable Law: (i) the Default; (ii} the action required to cure the Default; (iit) a date, not less than 30
days (or as otherwise specified by Applicable Law) from the date the notice is given to Consumer, by which the
Default must be cured; (iv) that failure to cure the Default on or before the date specified in the notice of Default may
result in the Consumer's obiigation to pay to Co-Owner the Buyout Amount secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property; (v) Consumet’s right to reinstate after acceleration! and
{vi} Consumer's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Consume: 15 acceleration and foreclosure.

(b)  Acceleration; Foreclosure; Expenses, [f the Default is not cured on or before the date specified in the
notice, Co-Owne: may require immediate payment in full of the Buyout Amount secured by this Security Tnstrument
without further deinwad and may foreclose this Security Instrument by judicial proceeding. Co-Owner will be entitled
to collect all expenses ineurred in pursuing the remedies provided in this Section 26, including, but not limited to:
(i) reasonable aftorneys' iees and costs; (i) properfy inspection and valuation fees; and (iii) other fees incurred to
protect Co-Owner's interest’so the Propetly and/or rights under this Security Instrument.

27. Release. Upon payment of sl émounts secured by this Security Instrument, Co-Owner will release this Security
Instrument, Consumer will pay any rocordation costs associated with such release. Co-Owner may charge Consumer
a fee for releasing this Security Instrumcnt, Hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applinable Law.

28.  Placement of Collateral Protection Inivnvazice. Unless Consumner provides Co-Owner with evidence of the
insurance coverage required by Consumer's agresment with Co-Owner, Co-Owner may purchase insurance at
Consumer’s expense to protect Co-Owner's interests (n Censumet's collateral, This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Owaer parchases may not pay any claim that Consumer makes
or any claim that is made against Consumer in connecticu with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after providing Ca-Gyvner with evidence that Consumer has obtained
insurance as required by Consumer's and Co-Owner' s agreement. TFC-Owner purchases insurance for the collateral,
Consumer wilt be responsible for the full cost of that insurance and any other charges Co-Owner may impose in
connection with the placement of the insurance, until the effective date G the cancellation or expiration of the
insurance. The costs of the insurance may be added to Consumer's Buyout-Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may be more thanine cost of insurance Consumer may
be able to obtain on its own.

29.  Lien Spreading. In connection with any increase in the ownership interest of Contuimer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in the Co-QOwiimrship Agreement,
the lien of this Security Instrument will be spread to cover said increased ownership inter=st ~nd.said increased
ownership interest will be deemed to be included in the Property. At Co-Owner's request, Consumer 2 rees to execute
any and all documents or instruments necessary to subject said increased ownership to the lien of-ihis Security
Instriment.

30.  Co-Ovwner Security Interest Grant. Consumer and Co-Owner agree and acknowledge that they intend there
to be a subsequent amendment to this Security Instrument effectuated by an Assignment Agreement whereby the
Co-Owner will grant a security interest in its interest in the Property to Co-Ownet's Assignee. It is the intent of the
Consumer and Co-Owner that the amendment of this Security Instrument by the Assignment Agreement will not
constitute a separate security instrument or agreement, but wil! constitute the same Security Instrument.
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Consumer and recorded with it.

Witness Witness
/ 7} 4 a4
g W/ N
D AN ~
A A Fd
2 iy :
DALLAS U WRIGHT Consumer SAIVE ERA HADI Consuner
y, Consumer Consumer
Cot'surier Consumer
STATLE OF ILLINOIS
COUNTY OF CO0K
Erin Ter a Notary Public in and fur satd‘county and state do hereby certify

I
that DALLAS © WHICHT AND SAMERE Hab

personally known to me to be the same person(s) whose names(s) is/are subswiibed fo the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed ard Gelivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this .£3th _ day of __February, 2023

L)f /\L T N
Notdfy Public™ 3 (Scal)

_/

2 ik OFFICIAL SEAL"
ERIN TERRY _
¢ NOTARY PUBLIC, STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES 1/25/2024 ¢

My Commission

Originator: Mahmoud Almallahi 61-FS-1R
Nationwide Mortgage Licensing System and Registry Identification Number; 2018255
For Guidance Residential, LLC (NMLS #2908)
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EXHIBIT A

(Please insert or attach the Legal Description of the Property)

Gontract #: 10000079489 u ;
(80-2022 Security Instrument {IL) MERS v DocMagic
©® 2022 Guidance Residential, LLC Page 21 of 21

[ |




2304741079 Page: 23 of 23

UNOFFICIAL COPY

EXHIBIT A
Order No.: QC22030030

For APN/Parcel ID(s): 25-19-112-108-0000
For Tax Map [D(s):  25-18-112-108-0000

LOT 2 IN HALLET'S RESUBDIVISION OF LOTS 4 AND 5 IN RESUBDIVISION OF LOTS 18 AND 18,
N BLOCK"H" IN MORGAN PARK, BEING A SUBDIVISION OF PART OF SOUTHWEST QUARTER
OF SECTICN. 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 7O THE PLAT THEREOF RECORDED JUNE 25, 1954, AS DOCUMENT 15943662, IN
COOK COUNTY ALLINOIS.



