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This Instrument Preparcd By:
United Wholesale Mor%gage, LLC
585 South Boulavard
Dontiac, M1 48341
(B0O) 981-8888

After Recording Return To: -
UNITED WHOLESALE MORTGAGE:

LLC
585 SOUTH BOULEVARD E

PONTIAC, MI 48341
ATTN: POST CLOSING MANAGER
Loan Numbear: 1523005707

4 [Space Above This Line For Recording Data)

MORTGAGE

MiN: 101617023012385210 MERS Phone: B88-679-6377
DEFINITIONS

Words used in multiple sections of this documént arz defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY znim Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are als¢, provided in Section 17.

Parties

{A) "Borrower"is Rene M Castille Frausto and Gabriela” Femos, Hushand and Wife, As Joint
Tenants ‘

currently residing at 14514 Fidgaway Ave, Midlothian, lilinois §024£

Borrower is the morigagor under this Security Instrument,
(B) "Lender'is Pied Piper Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exi(ting inder the laws of

ILLINOIS _ . Lender's address is 33 West Roosevelt kosq, Lombard,
Hlinois 60148

The term "Lender™ includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrurhent.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MT 48501-2026, el (8%8) 678-MERS.

ILLINOIS - Single Family - Fanpia r-.ﬂraeJFreddée Mac UNIFORM INSTRUMENT {MERS) DocMagic €Forms
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Pocuments

{D) "Note'" means the promissory note dated ~ February 10, 2023 . and signed hy each Barrower
who s legally obligated for the debt under Lhal promissory note, that is in either (i) paper form, using Borrower's
writtent pen and ink signature, or (ii) clectronic form, using Borcower' s adopted Electronic Signature in accordance
" with the UETA or B-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender EIGHTY-TWO THOUSAND FIVE HUNDRED AND QG/100

Dollars (U.S. § 82,500,040 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regidar monthiy payments and to pay the debt
in full not later than March 1, 2053
{E) '"Riders" means all Riders to this Secur ity Instlument that are signed by Borrower. All such Riders are
. incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower JCneck box as applicabile];

[71 Adjustable Rate Rider [] Condominium Rider

[%; 1-4 Famitycider [ Planned Unit Development Rider
[} Second Home Ttide: [ Other(s) [specily]:

- Fixed Interest Rate Rider

(F) "Security Instrument' means this aucument, which is dated February 10, 2023 , together
with alf Riders to this document.

Additional Definitions

{G) "Applicable Law" means alf condrolling applicable fade.al, state, and Jocal statates, regulations, ordinances,
and admiristrative rules and orders (that have the effect of law} as'well as ali applicabls final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees, and Assessments' means allduss, fees, assessments, and other charges
that are imposed on Bmmwu or the Property by & condominium associatin, hemenwners association, or similar
or gﬂ.ﬂ]?’ﬁtlﬂﬂ

() "Default" means: () the failwe o pay any Periodic Payvment or apy o smount secured by this Security
Instrument on the date it is due; (i1} a breach of any representation, warranty, coveaand, obligation, or agreement in
this Security Instrument; (iif) any materially faise, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or faiiure to provide Lender with material information in connection with the Loan, 15 described in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated oy check, draft,
or simifar paper instrument, which is initiated through an electronic terminal, telephonic instrument computer, or
magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-ofsake transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institetion, wire transfers, and
automated clearinghouse transfers,

(K) "Electronic Signature" means an "Electronic Signaturs" as defined in the TETA or E-5IGN, as applicable,

ILLINOIS - Single Family - Fanniz Mas/Freddie Mac UNIFORM INSTRUMENT (4 ERS} DPocMagic €Forms
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1) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 ULS.C. § 7001 ef seq.),
as It may he amended from time Lo lime, or any applicable additional or successor legislation that governs the same
subject matter,
(M) "Fscrow Ttems" means: (1) taxes unc assesstnents and other items that can attain priority over this Security
Insttument as a lien or encumbrance on the Property; (ii) leasekold payments or ground rents on the Property, iFany;
(iif) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning a¢ Loan closing or at any time during the Lean term,
{N) "Loan'" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,
f0) "Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer. /which is an entity that may service the Loan on behalf of the Loan Servicer,
{P) 'Miscellancons Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other filar insurance proveeds paid under the coverages described n Section 5) for: (i) damage to, or
destruction of, the Propeily; (i) condemnalion or other taking of all or any part of the Froperty; (iil) convayance in
liew of condemnation; or (v} misrepresenlations of, of omissions as to, the value and/or condition of the Troperty.
Q) "Morigage Insurance cans nsursnce profecting Lender against the nonpayment of, or Tiefault on, the Loan.
(R} '"Partia] Payment" means arey Tavmuen! by Borrower, other than a yvohmiary prepayment permitted under the
Note, which-is iess than a full outstanding Periodic Payment.

-(S) "Periodic Payment" means the retularly scheduled amount due for {i} principai and interest under the Note,
plus (ii) any amounts under Secticn 3.
(T) 'Property" means the property descrived telow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." ' '
{U) "Rents" means all amounts received by or due Boriower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,
{V) "RESPA" means the Real Estate Setifement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may b< amended from time to time, or any additional or
successor federal legislation or regulation that governs the same stiojeCtmatter. When used in this Security Instrument,
"RESPA" rofers to all requirements atd resteictions that would apply ta = "federally related mortgage toan" even if
the T.oan does not qualily as a "fedstally related mortgage loan" under RESTA,
(W) "Successor in Interest of Burrower” theans any party that has taken title t the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security’ Iisbumntent.
(X) "URTA" means the Uniform Elevlronic Tramsactions Act, or a similar act regrignizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Proverty is located, as it may be
amended from tire fo time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, comveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property focated in the .

COUNTY " of COOK

- [Type of Recording Jurisdiction| . [Meme of Becording Turisdiction]
ILLINOIS - Single Family - Fanzie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMayic €Ferring
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See Attache d
A.P.N,; 28-14-313-001 OD{}D 25-14-313-002-0000

which currently has the address of 3619 W 155th St
: [Strest]
Markham ' , Ilinois 604285 {"Property Address"),
[City] [Zip Codel '
and Borrower relesses and waives all rights under and by virtue of the homesfead exemption laws of this State,

TOGETHER WITH 21 the improvements ftow ot sibsequently erected on the property, including replacements
aned additions ta the improvernents o such property, all property rights, ineluding, without fimitation, all easements,
appurtenances, royaities, miriral rights, oil or gas rights or prolits, water rights, and fixtures now or. subsequently
a part of the property. All of the forpming s referred to in this Security lnstrmment s the "Property.” Borrower
understands and agrees that MERS nolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply (vith .aw or custom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the right; to exercise any o1 all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, sut net Henited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property canveved in this Security Instinment in fee simple or lawfully has the right to use and
occupy the Property under a leaselold estate; (if) Borrower has the right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership Interests of record. Borrower warrants
penerally the title to the Troperty and covensnts and agrees o defend the 1itie i the Property against afl claims and
demands, subject to any encumbrances and ownership intercats of record v of Foan closing,

TS SECURETY INSTRITMENT combines uniform covenants foe aationsd use with limited variations and
non-uniform covenants that reflect specific Iilinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aed Late Charges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charged due under the
Note, and any other amounts due under this Security Instrument. Payments due ander the Note and this Security
Instrument mus¢ be made in 1, S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secyrity Tnstrument he made in one or more of the following forms, as selected
by Lender: (u) cash; (b) monsy order; (¢} ceytified check, bank cheek, treasurer's check, or cashiet's check, provided

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT [ ERS} DocMagic €Favmns
Form 3014 07/2021 20230210095107-1523005707-ED
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any such check s drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality,
of entity; or {d} Electronic Fund Transfer.

- Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 16, Tender may avcept
ot return any Partial Payments in 118 sole discretion pursuant to Scction 2.

Any offset or claim that Burrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instriement or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or fa apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on-such unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment sufficient to
cover a full Pettodic Payment, at which time the amount of the full Periodic Payment will be appiied to the Loan.
If Borrower does.notmake such a payment within a reasonable period of time, Lender will either apply such funds
in accardance willviaie Saction 2 or retarn then to Borrower, 1 not applied earber, Partal Payments will be credited
against the ol amoust Jre under the Loan in caloulating the amount due in connection with any foreclosure
proceeding, payoll tequest, [oan modification, or reinstalement, Lender may accent any payment insullicient (o bring
the Loan current without wairer of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future, ‘

(b) Order of Application of Puriial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, uch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ouistanding Periodic Payment, as foliows: first to interest and then to
principal due under the Note, and finally to Esciow Itsms, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appli<s to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Geeurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a futnre Perjodic Payment or to reduce the principal balance
of the Note. _

If Lender receives a payment from Borrower in the amotntof one or mare Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeitnay be apptied to the delinquent payment and
the late charge.

- When applying payments, Lender will apply such payments in aceordancs with Applicable Law.

{¢) Voluntary I'repayments. Volontary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, inrorince proceeds, or Miscellaneous
Proceeds to principal due vnder the Note will not extend or posipone the die dete, < change the amount, of the
Periodic Payments.

3. Funds for Escrow Iterns.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrorver 1aust pay to Lender
on the day Periodic Payments are due under the Note, untif the Note is paid in full, a sum of mops to provide for
payment of amounts due for &ll Escrow Fems (the "Funds"). The amount of the Funds required to be'pzid each month
may change during the term of the Loan. Borrower must promptiy furnish to Lender afl notices or invoiles of amounts
to be paid under this Section 3,

. (b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives

this obligation in writing. Lender may waive this obligation for any Escrow Hem at any time. In the event of such
waiver, Borrawer must pay divectly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. Tf Lender has waived the requirement to pay Lender the Funds for any or all Bscrow Items, Lender may
requu e Borrower to pr nwdu pruufuf direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie MeeiFreddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €Forms
Ferm 3014 07/2021 20230210095 107-1523005707-ED
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Borrower' s obligation to make such émely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Sevurily lustrement. If Borrower is obligated tu pay Bscrow Htems directly pursuant
10 & waivet, and Borrower fails to pay timely the amount due for an Escrow Fem, Leader may exercise its rights under
Section 9 to pay such amount ad Borrowsr will be obligated to repay to Lender any such atnount in accordance with
Section 9, _

Except as provided by Applicable Law, Lender may withdraw the waiver as {u any or all Bscrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3,

{¢) Amount of Funds; Application of Funds. Excepi as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount ug fo, but not in excess of, the maxirmum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institation whose deposits are insured by a U. 3. federal agency, instrumentality,
or entity (ictucing Lender, if Lender is an institution whose deposits are se insured) or in any Federal Home Loan
Bank. Lender »1li apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Kor:ower for; (i) holding and applying the Funds; (if) anmuatly anafyzing the escrow account; or (iii)
verifying the Fseratw Tams, unless Lender pays Borrower interest on the Funsds and Apphuabic Law permits Lender
to make such a charge. Usdass Lender and Botrrower agree in writing or *\ppitwbic Law requires interest to be paid
on ke Lunds, Tender will nae he reguired o pay Borrower any interest ar carnings on the Funds. Lender will give
lo Borrower, without charge, s antual accounting of the Funds as required by RESPA,

() Surplns; Shortage and DeTeiency of Funds. Tn accordance wieh RESPA, if there is a surplus of Funds
held in escrow, Lender will account #4 Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain th’ surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds beld T cscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or Ceficiency in accordance with RESPA.

Upon payment in full of all sums secured Uy-this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borroyrerany Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) ail taices, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority bves this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {c) Community Ascociation Dues, Pees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the‘mparar provided in Section 3.

Borrower must promptly discher e atry lien that has priority oriney attain priority over this Security Instrument
unless Borrower: (aa) agrees m writing 1o the payment of the obligation sesaied by the hen in a muanner asceptable
to Lender, but ondy so long as Borrower is petTorming under such agreement: {bl7y comtests the lien in good [aith by,
or defends apainst enforcement of the lien in, legal proceedings which Lende ditermines, in ils sole diseretion,
operale Lo prevent the enforcement of the lien white those proceedings are pending, bird only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory ‘o Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender deterrvines that any part of the
Property is subject to a lien that bas priority or may attain priority over this Security Instrurrent ond Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notive idetifving the lien,
Within 10 days after the date on which that notice is given, Borrower must satisty the lien or take orie or more of the
Required Actions.

‘5. Property Insurance.

(a) Insurance Requiremeni; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Propérty insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inciuding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the Lypes of insurance Lender vequires in the amounts (ineluding deductible levels) and for
the poriods that Lender requires. What ]_,eudgf'requires pursuant o the preceding sentences can change during the term

iLLINOIS - Single Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT [MEERS) DoeMagic €Formns
Form 3014 07/2021 . 20230210095107-1523005707-ED
. ’ Page 6 of 18

R |



2304741099 Page: 8 of 23

UNOFFICIAL COPY

of the Loan, and may exceed any mininnum coverage required by Applicable Law. Borrower may chooss the insurance
carrier providing the insurance, subjedt o Lender' s right to disapprove Berrower's choies, which right will not be
exercised unreasonably,

(b) Failure to Maintain Tnsurance. I Londer has a reasonable basis o believe that Botrower has failed to
maimtain any of the t‘&duired insurance coverages described above, Lender may alitain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is uader no obligation to advance
premiums for, or to seek fo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required te do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrowet's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in affect, but not exceeding the coverage required under Section 5{a), Borrower acknowledges that the cost
of the insuiancs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Aoy anmiounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
nlacing new insurzare under this Section 5 will become additional debt of Borrower secured by this Security
Tnstrument, 'Theseamrgnts will bear inlerest al the Note rate from the date of disbursement and will be p&yable with
such interest, upon novice faom Lender to Borrower requesting payment.

(¢) Insurance Fotieies All insurance policies required by Tender and renewals of such policies: (i) will be
subject to Lender' s right to dirsgiprove such policies; (1) must include a standard mortgage clavse; and (iil) must name
Lender as mortgagee and/or as o aoditinnal foss payes. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrswer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurane coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include » Standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

() Proof of Loss; Application of Procecds In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof wifoss if not made promptly by Borrower. Any insurance
proceeds, whether o not the underlying insurance was required by Lender, wiil be applied to restoration or repair
of the Property, if Lender deems the restoration or repair "o Le economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

 Ifthe Property is to be repaired or restored, Lender will disbars< fom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any ragtrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds unlil Londer hag
hud an opportunity to inspect such Property to ensure the work has been complsied to Lender's satisfaction (which
may include satisfylng Lender' s mininwm eligibility requirements for persons ripaiing the Property, including, but
not limited to, lvensing, bond, and insurance requivements) provided hat such ipspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single paymeiit or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly tox both, Lenderifiinot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrec in writing or
. Applicable Law-requires otherwise. Fees for public adjusters, or other third parties, retained by Bor'ower will not
. be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nat then due, with the excess, if any, paid to Bortower. Such insurance proceeds will be applied in the
order that Partial Payments ere applied ip Section 2(b). .

ILLINOIS - Single Famlly Fannie Mas/Freddis Mac UNIFORM INSTRUMENT (M ERS} PocMagic € cmms
Form 3014 072021 . 20230210095107-1523005707-EC
Page 7 of 18

N R



2304741099 Page: 9 of 23

UNOFFICIAL COPY

(¢} Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and scttle any available insurance claim and related matlots, 1€ Borrower does not respond within 30 days
to a notice from Lender (hat e insurance carrier has offered to selle & claim, then Lender may negotiate and settle
the ¢laim, The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
nnder Section 26 or atherwise, Borrower is unconditionally assigning to Lender {f} Borrower' s vights ta any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Botrower's rights (cther than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Praperty, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insarance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or nof then due.

6. Oucwpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
50 days after fie execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal resider ce.or at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent will not bo urceagonably withheld, or unless extenuating citeurnstances exist that are beyond Borrower's
corgrol. ‘ '

7. Preservation, Wzigfenanee, and Trotection of the Property; Inspeciions, Borrower will not destroy,
damage, or impair the Proper.y, allow the Property to deteriorale, or commit waste on the Property. Whether or not
Rorrawer is residing in (he Propeity) Rorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value #ae fo its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasikie, Forrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation procesds ar< paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiiiig-or restoring the Property onky if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for thovenairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loay. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Proper’y. o payeble jointly to both, If the insurance or
condemnation proceeds are ot sufficient to repair or restore the Property, Borrower remains obligated to complete
such repaiv or restoration,

Lender may make reasohable entries upon and inspections ol the Praperty, If Lender has reasonable cause,
T.ender may mspect the interior of the improvements on the Property, Lendher w30 give Borrower notice at the time
of or prior to such an intetior Mspection specifying such reasonable vause,

8 Borrower's Loan Application. Borrower will be in Default 1L durirg Me Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s knowledge or consent gave
materially false, misleading, ot inaceurate information or statements to Lender (or fa’led'to provide Lender with
material itformation) in connection with the Loan, including, but not limited to, overstating /dotrower's income or
assets, understating ot failing to provide documentation of Borrower's deht obligations.au' liabilities, and
misrepresenting Borrowet's occupancy or intended occupancy of the Property as Barrower's prinsipa! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instruniens,

(a} Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemen's contained
in this Security Instrument; (i) there is a legal proceeding or government erder that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnetion or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or repulalions); or (iit) Lender reasonably believes that Borrower has abandoned the
Property, then Tender may do and pay for whatever is reasonahle or appropriate to protect Lender's interest in the

ILLINOIS - Single Family - Fannie hae/Freddia Mac UNIFORM INSTRUMENT (MERS) ’ DocMagic €FRormns

Form 3014 07/2021 20230210095107-1523008707-E0
Page 8 of 18

e el

é}




2304741099 Page: 10 of 23

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
afd secur mg and/or I'L.p._ill ing Lhes Property. Lender's actions may include, but are nef imited to: (1) paying any sums
secured by a lien that has Pr mr.l:f' ot tay attain priority over this Security Tnstrument; (11) appearing in court; and
{111y paying: (A) reasoneble atlorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fecs
incurred for the purpose of protecling Lende' s interest in the Property andfor rights under this Scourity 1nsteument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and intetior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utitifies turned on or off. Although Lender may tale action under this Section 9,
Lender is not required to do 30 and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avriding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foresiosy e and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mav take reasonahle actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited te, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thivd-arty approvais, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation acaviliss may be puid by Lender and recovered from Borrower as desceribed helow in Section %c),
unless prohibited by Applicails Law,

(¢) Additional Amenrss Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secnred by this Security Instroment, ‘These amounds may bear interest at the Note rate
from the date of dishursement and will be payable, with such inferest, upon natice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securily)Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower wilt not suriender the leasehold estate and interests cenveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, aiter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehoid and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Anriicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uicoad tionally assigning and transferring to Lender
any Rents, regardless of to whom (he Reals are payable, Borrower authorizes Tendsr to collect the Rents, and agrees

that each Tenant will pay the Rents o Lenuder, However, Borrower will reccive the Rents untif (i) Lender has given
Borrower notice of Default purawant to Seotion 26, and (i) Lender has givan nptics to the Tenant that the Rents are
to be paid to Lender, This Section 10} comslilutes an ﬂbs.ululu assigement and not sssignment for additional securify
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Leiicer gives notice of Defauit to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the Yenefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collest and receive all of the
Rents; (iii) Borrower agrees fo instruct each Tenant that Tenant is to pay all Rents due and unpaid‘to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dde (o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable' Law provides
otherwise, all Rents collected by Lender will be applied first fo the costs of taking control of and maneging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on recejver's bonds, repair and maintenance costs, insurance premiums, taxes, asscssments, and other
charges on the Property, and then to any other sums secured by this Security Instrument, (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actuably received; and (vii) Lender will be entitled
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to have a receiver appointed to tale posscssion of and manage the Property and collect the Rents and profits derived
from the Property without any showing as Lo the inadequacy of the Praperty as security.

(¢) unds Pid hy Lender. f the Rents are not sufliclent to cover the costs of taking control of and managing
lhe Property and of collecting the Rents, any funds paid by Lender for such pirposes will become indebtedness of
Borrower to Lender secured by flus Sceurity Instrument pursuant to Section 9,

" (d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents. become due, except for security or similar deposits. .

(e) No Other Assignment of Renis. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Coptrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, isnot obligated to enter upon, take condrol of, or maintain the Property before or
after giving netice of Defaylt-to Borrtwwer. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wasen Borrower is in Default, subject to Appllcable Law.

(g) Additiowal 7 ravisions. Any application of the Rents will not care or waive any Default or invalidate any
othet tight or remedy of Lender. This Section 10 doey not relieve Borrower of Forrower's obligations under Scotion
6 ‘

This Section 10 will terrwinate when all the sums seeured by this Security Instryument are paid in full

11, Mortgage Insurance.

(a). Payment of Premiums; S+ostitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to'maintain the
Mortgage Insurance in effect. i Borrower wes required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the hortgage insurance coverage requited by Lender ceases for any reason to be
available from the mortgage insurer that previousiprovided such msurance, or {ii} Lender determines in its sole
discretion that such mortgage insurer is no longer eligibicin provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to.obtain coverage substantiatly equivalent to the Mortgage
Insurance prevmusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
oreviously in effect, from an afternate mortgage insurer selecied oy Lender.

If substantially equivalent Mortgage Insurance coverage is not pvaiiable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the-insurance coverage ceased to be in effect.
Tender will accept, use, and refain thess payments as a nop-refundable lnsresarve n Tieu of Mortgage nsurance.
Such Joss reserve will be non-refundable, even when the Loan is patd in fint_and T.ender will not be required to pay
Borrower any interest or carnings on such loss reserve,

Lender will no longer require loss veserve payments if Mortgage Insurance coverzge (in the amount and for the
period that Lender requires) provided by an insurer seiected by Lender again becorres available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insirance,

If Lender required Mortgage Fnsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will'piy the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or watil termination is required by Applicable Law, Nothing in this Section i4 affects
Borrower's obligation to pay interest at the Note rate,

{(b) Mortgage Insurance Agieements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage, -
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Mortgage insurers evaluaie their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lesses, These agreements may require the
mortgage insurer Lo tmake payments using any source of funds that the murlgage insurer may have available (which
may include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any clher entity, or any affiliate of any
of the foregoing, may receive [directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. Any such agreeznents will not: () affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or {iv) affect the vights Borrower has, if any, with respect fo the Mortgage Instrance
under the Homeowners Protection Act of 1998 (12 U.8,C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undst the HPA may inchide the righs to receive certain disclosures, to request and obtain canceflation of the
Mortgage Insyvarice, to have the Mortgage Insurance terminated automaticalty, and/or to receive a refund of any
Mortgage Insurancs nremiums that were unearned at the time of such cancelbation or termination.

12, Assignricndand Applicazion of Miscellaneous Proceeds; Forfeiture.

(w) Assignment ol Miscellaneous Proceeds. Borrower is unconditionally asségning the right to recefve all
Miscellancous Proveeds (o Lerder and agrees that such amounts will be puid Lo Lemder,

{h) Application of M zdlaneaus Proceeds upon Damage to Property. 1 the Property is damaged, any
Miscellancous Proceeds will be aoplizd to restoration or repair of the Property, i Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to cnsure the work has been compieted to Lender's satisfaction (which may
include satisfying Lendet's minimum eligibilisy requirements for persons repairing the Property, including, but not

Lender may pay for the repairs and restoration in a singledishursement or in 2 series of progress payments as the work
is completed, depending on the size of the repair or vestoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make (uch disbursements directly to Borrower, to the person
repairing or restoring the Property, or pavable jointly to bcth/ Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancoys Troceeds, Lender will not be required to pay
Borrower any inlerest of earnings on such Miscellaneous Proceeds. ‘T Lender deems Lhe restoration o repair not to
be coonomically [tasible or Lender's security would be lessened by suchctsioration or repair, the Miscellansous
Proceeds will be applied (o the sums secured by this Security Tnstrument, whethdr or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applicd in the arzder that Partial Payments are applied
in Section 2(b). '

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property {each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grea.er than the
amount of the sums secured by this Securify Instrument immediately before the Partial Devalvation, a percentage of
the Miscetlaneous Proceeds wiil he applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Parital Devaluation, and dividing it by (i) the fair market value
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of the Property immedialely befors the Partial Devaluation, Any balance of the Miscellancous Proceeds will be paid
o Borrower, .

Tn the event of a Pardal Devalualinn where the fair market value of the Troperty immediately before the Partial
Devatuation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured hy this Security Tnsteument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Securily Ensirument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or {ii} fails to respond to Lender within 3¢ days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Burrower the Misceltaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds,

(e) Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding bering, whether civil or crimiral, that, in Lender's judgment, could resuét in forfeiture of the Property
or other material impsirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
car cute such a Dedouly sad, if ngeelerstion has oceurred, reinstate as provided in Section 20, by causing the action
or procesding to be dismizsed witlt 2 rufing that, in Tender's judgment, pracludes firfeiture of the Property or other
material impairment of Lepaer™s interest in the Froperty or vights under this Szcwity nstrument. Borrower is
unconditionally assigning 1o hder the proceeds of any award or claim far damages that are attributable to the
impairment of Lender' s interest i the Praperty, which proceeds will he paid 0 Lender. Al Miscellancous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearanve by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability 0idor this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secures-by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interesi of Borrower, or to refise to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
ihe original Borrower or any Successors in Interest of Borrowsr. Any forbearance by Lender In exercising any right
ot remedy including, without limitation, Lender's acceptance of wavments from third persons, entities, or Successors
in Interest of Borrower or in amounts Jess than the amount then due /wiil net be a waiver of, or preclude the exercise
of, any right or remedy by Lander.

14, Joint and Several Liabiity; Signatories; Successors und Assizax Bound. Borrower's obligations and
liability under this Security Instrumest will be joint and several. However,_any Borrawer who signs this Scourity
Instrutnent but does not sign the Note: {2) signs this Security Instrument to marigzse) grant, convey, and warrant such
Borrower's infercst in the Properly mader the terms of this Security Instrument, (B /sipns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeit; and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the ferms of the Note or this Securify Instrument without such Borrower's consent and withou! aifecting such
Borrower' s obligations under this Security Instrument,

, Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes 3o:rower's

obligations under this Sectirity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will nof be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

{n) Tax and Flood Determination Fees, Lender may requite Boetawer te pay (1) a one-time charge for a real
estate tax verilication and/or reparting service used by Lender in connestion with this Loan, and (it) either (A) a
one-time charge for flood zone determination, certification, and tracking setvices, or () a one-time charge for flood
zone determination and certification services and subsequent charges such me remappings or similar changes oceur
that reasonably might affect such determination or certification, Borrower will alsa be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permifled under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property end rights under this
Security Instrument, including: (1) reasonable attorneys' fees and costs; (ii} property inspection, vatuation, mediation,
and loss mitigation fees; and {iii) other related fees.

(¢) Pevm ssibility of Fees. In regard fo any other fees, the absence of express authority in this Security
Instrument to cliatee a specific fee to Barrower should not be construed as 2 prohibition on the charging of such fee,
Lender may not chacse fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clpuse, If Applicable Taw scts maximun loan charges, and that law is finally interpreted so that
the interest or other loan cherges callected or to be colleoted in connection with the Loan exceed the permitted himits,
then (i) any such loan chaigewifl be reduced by the amount necessary to reduce 1he charge to the permitted limit, and
{ii) any sums already collected £am Boreower which exceeded permitted (isnds will be refunded to Borrower. T.ender
may choose to make this refund by raducing the principal owed under the Nete or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chetge 15 provided for under the Note). Te the extent permitted by Applicable
Law, Borrower's acceptance of any such refuid made by direct payment to Borrower will constitute a waiver of any
vight of action Borrower might have arising vut ot such overcharge.

16. Notices; Borrower's Physical Address. 4!l notices given by Borrower or Lender in connection with this
Security Instrument must be i writing, '

{a) Notices to Borrower. Unless Applicable Lav: requires a different method, any written notice te Borrower
in connection with this Security Ifissrurment will be deemed to/nave been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower's Notice Addrss+ s defined in Section 16(c) below) if sent by means
ather than first class mail or Electronic Communication (as derinzdsin Section 16{b) below). Notice to any one
Horrower will constitute notise 1o afl Borrowers unless Applicable Ly supradsly requires othetwise, 1 any notice
to Borrower required by this Secueity Instrument is also required under-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Scourity Insteiment,

(h) Electronic Nofice io Borvawer, Unless another delivery methad is téited by Applivable Law,. Lender
may provide notice to Bortower by e-iail or other electronic communication (*Elilvanic Communication™) il (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender wi'h Borrower's e-mail or other
electronic address ("Electronic Address"Y; {iii) Lender provides Borrower with the opticn f¢ receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicriot: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronie Communicatictiin connection
with this Security Insttument will be deemed to have been given to Borrower when sent unless Lendsi becomes aware
that such notice is not delivered. If Eender becomes aware that any notice sent by Electronic Commuication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other not-Elictronic
Communication. Borrower may withdraw fhe agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Rorrower's Notice Address. The address to which Lender will send Barrower notice ("Notice Address")
will be the Property Address uniess Borower has designated a different address hy written notice to Lender. T T.ender
- and Borrower have agreed that notice may be given by Electronic Comtuanication, then Borrower may designate an

ILLINOIS - Single Family - Fanzle hiaefFreddie Mac UNIFORM INSTRUMENT [EERS) DocMagic €Rarmmas
Form 3014 07/2021 20230210005107-1523005707-ED
. Page 13 of 18

BN



2304741099 Page: 15 of 23

UNOFFICIAL COPY

Flectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Flectronic Address if designated as Nolive Address. 1 Lender specifies
aprocedure for reporting Borrowsr' s change of Notice Address, then Borrower will report 2 chanie of Notiee Address
only through that specilied procedure,

{cf), Notices to Lender. Any ntolice to Lender will be given by delivering it ov by mailing it by first clags mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
EBlectronic Address) by notice to Boreower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, ]

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrecs where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Goveining -Law; Severability; Rules of Construction. This Security Instrument is governed by federal
Taw and the taw of the State of Ulinods, Al rights and obligations contained in this Security Instrument are subject
tn any requirements and eaitations of Applicable Law, If any provisien of this Security Tnstrument or the Nok
conflicts with Applicable Lew &) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given cffect withed the cottlicging: provision, and (il such conflicting provision, to the extent possible,
will he considercd modificd to coriply with Applicable Law. Applicable Law might explicitty or implicitly allow the
parties to agree by contract or it mignt be silent, but such silence should not be construed as a prohibition against

“agreement by contract. Any action requi‘ed uader this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the & piicable Law in effect at the time the action is undertaken.

As used in this Security Instrament: {a} words in the singular will mean and include the plural and vice verss;
(b) the word "may” gives sole discretion without 2y-obligation to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference aad do not define, limit, or desceibe the scope ot intent of this
Security Instrument or any particular Section, paragraph, or rovision.

18. Borrower's Copy. Cue Borrower will be given oné.capy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Burrower. For purposes of this Section 19 only,
"Tnterest in the Property” means any legal or beneficial interest in the Vraperfy, inchuding, but not limited to, those
beneficial intevests transferred in & bond for deed, contract for deed, installpwent sales contract, or escrow agreement,
the intent of which is the transfer of lille by Borrower 10 a purchaser at a fature/dnte.,

If all or any part of the Propecty or any Interest In the Property is sold o itansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withou! Lander's prior written consent,
Lender may require immediate payment ins full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of scceleration. The' notice will provide ¢
period of not less than 30 days from the date the notice is given in accordance with Section 16 witlur “which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior<o ot upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument viithost further
notice o demand on Borrower and will be entitled to collect all expenses incurred in pursuing such 1omedies,
including, but not limited to: {a} reasonahble attorneys' fees and costs; (b) propesty inspection and valuation fees; and
{c) other fees incurred to protert Lender’s Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right tn Reinsinte the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforeement ol this-Secarily Instrument discontinued at

~any time up to the later of () five days hefore any forcolosure sale of the Property, or (b) such other period s

ILLINCIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT {MERS) PocMagic €Farms
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Applicable Law might specify for the termination of Borrower' stight to reinstate, This right to reinstate will not apply
m the case of acceleration under Section 1%,

To reinstate the Loan, Borrower must satisty all of the following condilions: (aa) pay Lender ail sums that then
would be due under this Sectwity Tnstrument and the Note as if no acceleration had covarred; (bb) cure any Default
“oF any othér covenants or agiesments under this Security Tnstrument or the Note; (oo) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited ta: {0 reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Insteumnent or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Mote, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses tn one or more ofthe following
forms, as selected by Lender: (aaa) cash; (hbb) money order; {cec) certified check, bank checl, freasurer's check, or
cashier's clieck. provided any such checlt is drawn upon an institution whose deposits are insured by 2 U. 8, federal
agency, instrurientality, or entity: or (ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan,
this Security Inctrzmant and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had oiourced, '

21, Sale of Note, Uiehicte or g partial interest in the Note, together with this Seeurity Instrument, may be sold
ar otherwise ransferred one/op pove times, Tlpon such a sale or other transtir, all of Lender s righty and obligations
under this Securily Instrwmean;swil) comyvey to Tender's successors and assizins,

22, Loan Servicer, Lender miy toke any action permitied under this Seeurity [nstrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Le/ider has the right and authority fo ¢ake any such action,

The Loan Servicer may change one or /iiore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service: nas the right and authority to: {2} collect Periodic Payments and any
other amounts due under the MNote and this Secv: ity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Noteiiiis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addiess to which payments should be made, and any other
information RESPA and other Apeplicable Law require in conbesusn with a notice of (ransfer of servicing.

23, Notice of Grievance, Lintil Borrower or Lender has niotilied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabld plried afler the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejulned to uny judicial action (sither as an
individuat Htigant or a member of o class) that (a) arises from the other parky's aclions pursuant to this Security
Instrument v the Note, or () alleges that the other party has breached any prodston of this Seourity Instrument or
the Note. If Applicable Law providés a time period that must elapse before certein »ition can be taken, that time
period will be deemed to be reasonabie for purposes of this Section 23. The notice of Default given to Borrower
pursuant.to Section 26(a) and the notice of acceleration given to Borrower pursuant to Saction 19 will be deemed to

_ satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances, -

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable’taws whete the
Property is Jocated that relate to health, safety, or environmental protection; {it} "Hazardous Substances" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law, ‘anu (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iit) "Envircomental Cleanup" includes any response action, remedial action, or remaval action,
a5 defined in Environmental Baw, and (iv) an "Eovironmental Condition" means a condition that can cause, contribute
to, aor otherwise trigger an Environmental Cleanup,

|LLINOIS - Single Famiiy - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic EFomms
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(b) Restrictions on Use of Hazardous Substances, Borrower wili not cause or permit the presence, use,
disposal, storage, or release of auy Haeardous Substattows, or theealon to release any Hazardous Substances, on or in
the Froperty. Borrower will nof do, nor sllow anyone else to do, anything aifecting the Property that: (i} violates
Bnvironmental T.aw, (i) creates an Envivonmental Condition; or (iii) due w0 the presence, use, or release of a
tlazardous Substance, creates a condilion that adversely affeets ot could adversely alfect the value of the Property.
‘the preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited fo, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of; () any investigation,
ciaim, demand, lawsuit, or ather action by any governmental or regulatory agency or private parfy involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any
Environmentz! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and {iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the valuee of the Property. I Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necesery Zdorrower will promptly Lake alf necessary remedial actions in aecordance with Bnvironmental
Law. Nothing in this Lacurity Tnstrument will ereate any obligation on Lender [or un Environmental Clesnup.

25, ¥lectronic Note §igred with Borrower's Electronic Signature. If the Mole evidencing the debt for this
Loan is electronic, Borrower acknowledues and represents to Lender thal Borrower: (1) expressly consented and
intended to sign the electranic Note using an Electronic Signature adopted by Borrower {("Borrower's Eloetronic
Sipnature") instead of signing a papcr Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent ta sign the e’ectrcnic Note using Borrower' s Efectronic Signature; (¢) understood that by
signing the electronic Note using Borrawer” ¢ tiisctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terrs;) and {d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that b doing so, Borrower promised to pay the debt evidenced by the
electranic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and | ender further covenant and agree as follows:

26, Acceferation; Remecdies.

{(a) Notice of Defauit. Lender will give a notice of Derarit to Borrower prior to acceleration following
Borrower' s Default, except that such natice of Default will not be seat when Bender exercises its tight under Scotion
19 unless Applicable T.aw provides otherwise. The notice will specity, in gdditton to any other information required
by Applicable Law: {i) the Default; {ii} the action required to cure the Deluult; (713} a date, not less than 30 days (or
as otherwise specified by Appiicable Law} from the date the notice is given to'Bosrower, by which the Default must
be cured; (iv) that failure to cure the Tefault on or hefore the date specificd in thefotice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ang sale of the Property; (v)
Borrower's right to reinstate after acceleraion; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceferation and foreclorure. '

(b) Acceleration; Foreclosure; Fxpenses. If the Default is not cured on or before the-ate ‘snecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumes vithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlec to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reusonable
attorneys' fees and costs; (i) property inspection and valuation fees; and {iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINOIS - Singie Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT (M ERS) DocMagic EFarmiS
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27. Release. Upon payment of alf sums secured by this Sceurity Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs assaciated with such release. Lender muy charge Borrower a
fee for releasing this Secority Instrument, but only if the fee is paid to @ thivd party for services rendered and the
charging of the fee is permitted under Applicable Taw,

28. Plucemen( of Collateral Protection Insurance. Unless Borrewer provides Lender with evidence of the
insurance coverage required by Borrowes's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowes’ s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection witls the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wiil be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, autit the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bedrower's total sutstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Botrower may be able to obtain on its own.

BY SIGNING BN, Boseower accepts and agrees to the terms and covenants contained in tis Security
strument and in any Ridersigned by Borrower and recorded with it.

0 IR Ny /"

oene o kﬂ@‘k P fietht £ 450l /@gﬁb{f IR K/f/--=m-~—w~»-- (Seal)
Rene M Castilio Frausto -Boriover _dabri%ia Ramos -Borrowet
ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT (MERS] DocMayic €Fcmms
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[Space Below This Line For Acknowledgment] ==

Stagof  JLLINOIS )
‘ } 5.
County of GOOK _ L)

I_ &\%u m {; % %:EW% 5 %m E«E ixi; %'\-'lz %‘f;fii‘fﬁ certify that

{here give name of officer and his @ﬁi}',ial title}

Rene M Castillo Fraustlo AND Gabrigla Ramos

{nzme of grantir,apd i aoloowledged by th& spmlse his or her name, and add "his or her spouse™)

personally known to me to Feiie sane person whose name is (or are) sabseribed to the foregoing instrument,
appeared hefore me this day in peson, and acknowledged that he (she or they} signed and delivered the instrument
as his (her or thej 1) free and voluntary act, for the uses and purposes therein set forth.

Dated: %@X}) 73

B ; : i %
s s “{‘anam(éfnfﬁceﬁ
"~ OFFICIAL SEAL"
?\erHOLE P MISCH —
} NOTARY PUBLIC, STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES 7782024 {

{Seal)

Loan QOriginator: Luis T RID 200315
Loan Orlglnator Drgamzaa”ﬂg > NpélLF’Slper origage, LLC, NMLSR ID 2118922

JLLINOIS - Single Family - Fannie WMaefFreddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €FRerms
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EXHIBIT A
Order No.:  0C22026246

For APN/Parcel ID(s): = 28-14-313-001-0000 and 28-14-313-002-0000
For Tax Map ID{s): 28~14-313-001-0000 and 28-14-313-002-00C0

1 OTS 1 AND 2 TOGETHER WITH THE WEST 1/2 OF THE VACATED ALLEY LYING EAST AND
ADJOINING LOTS 1 AND 2 IN BLOCK 7, IN CROSSIANT PARK, MARKHAM 10TH ADDITION, BEING
A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP
36 NORTH, PANGE 13, EAST OF THE THIRD PRINCIPAL MERIBIAN, NORTH OF THE INDIAN
BOUNDARY NI, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER iz made this  10th day of Fetruary, 2023
and is incorporated into and amends ard supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower' s Note to Pied Piper Mortgage, LLC
(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at: '

3619 W 155th St, Markham, lllinois 604235
{Property Address]

1]

1-4 FAMILY COVENANTS, In addition to the representations, warranties, covenants, and
agresments mede In the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, AUSITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. in sddlilion Lo the Property described in the Security Tnsrument, the
following ftems now op ffer aftached to the Property, to the extent they are {ixlures, are
added to the Property deseription, and will also constitule the Properly covered by the
Security Instrument: building aisterials, appliances and goods of every naiure whatsoever
now or later {ocated in, on, o used, or intended to be used in connection with the Property,
including, but not limited fo, those for the purposes of supplying or distribating heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,

" security and access contrnl apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwarners) disposals, washers, dryers, awnings, storm
windows, storm dooes, screens, blinds, shages, cuttains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings;-a!’’of which, including replacements and
additions, will be deemed to be and remain a part 67 the Property covered by the Security
Tnatrument. All of the foregcing together with the Proparty described in the Security
Tnstrument (ot the feasehiold estate if the Security Tnstrumestisz on # leaschold) are referred
to in this 1-4 Family Rider and the Sccurity Tostrument as the Teroperty,”

B. USE OF PROPERTY; COMPLIANCE WITH L&MW, Borrower will
not seek, agree (o, or malke a change in the use of the Properfy of its zoniag classification,
unless Lender has agreed in writing fo the change. Borrower will comply (with.all laws,
ordinances, regulations, and requirements of any governmental body applicabls to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower othe:wise

" agree in writing, Section 6 concerning Borrower' s occupancy of the Property is deleted,

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
" Borrower will assign to Lender all leases of the Property and all security deposits made in
" connection with Jeases of the Property, 1Tpon the assignment, Lender will have the right to
modify, extend, or terminate the existing teases and Lo exeouts new leases, in Lender' s sole

- MULTISTATE 1-4 FAMILY RIDER : ) DocMagic €Rormns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 20236210095107-1523005707-ED
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discretion. As used in this pacagraph D the word "lease” will mean "sublease” if the
Security Tnstrumenl s on a Jeasehold, '

. E. .CROSS-DEFAULT PROVISION. Borrower's defamft or breach under
any note or agreement related to the Property in which Lender has an intersst wilt be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument. :

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider. : '

L Y Wk B Tl {Seal) W,_-*“;:,_,'_(;z_,,--._,m. ot \{{ e e (Senl)
Rene M Castillo Favsio -Borvower Gabriela Famos -Borrower
MULTISTATE 1-4 FAMILY RIEER : DocMagic €Roms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 20230210095107-1523005707-ED
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- FIXED INTEREST RATE RIDER
Date: February 10, 2023
Lender: Pied Piper Mortgage, LLC

Borrower(s): Rene M Castillo Frausto, Gabriela Ramos

THIS FIXED INTEREST RATE RIDER is made this  10th  day of February, 2023
and isacoporated inte and shall be deemed to amend and supplement the Secarity Instrument, Deed of
Trust, or Security Deed (the "Security Tnstrument") of the same date given by the undersigned (the
"Borrower™) 10 secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
Pied Piper Martjage, LLC . - _
{the "Tender™), T Tecwrity Tnsfrunient eneumbers the propetty more specifically described in the Secwrity
instruiment and located at:

3619 W 155th St, Markham, lllinois 60428
[Property Address]

ADDITIONAL COVENANTS! Injaddition to the covenants and zgreements made in the Security -
Instrument, Borrower and Lender furfher covenant and agree as follows:

A. Definition ( E ) "Note" of tlie Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurity Instrument:

( B ) "Note' means the promigsory note signed av the Borrower and dated  February 10, 2023
The Note states that Borrower owes Lender FIGHTY-TVWO THOUSAND FIVE HUNDRED AND

00/100 Dollars {L1.S. % 82,500.00 )
plus interest. Borrower has promised to pay this debt in regalar Perfodic Payments and to pay the debt in
full not Iater than . March t, 2053 af Gwrae of 7.625 %,

BY SIGNING BELOW, Borrower atcepts and agrees to the terms and coyenants contained in this Fixed
Interest Rate Rider,

‘2"‘ e (n ‘:}m*i Pr,:~F* g&‘&b@ A A i

Bortowet*Gabriela Ramos

Borrower Rene M Castillo Frauste Date Date
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fermns
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