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This Instrumen| Prepared By

United Wholesale MortEgaga, LLC
585 South Boulevard

Pontiac, M 48341

{800} 981-8898

After Recording Return To:

H[\HTED WHOLESALE MORTGAGE,
Cc

585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: /08T CLOSING MANAGER
Loan Numba: 1223021703

S [Space Above This Line For Recarding Data)

FHA Case No: 138-1945140-703  MORTGAGE

MIN: 100032412230217033 MERS Phone: 588-679-6377
DEFWNITIONS

Words used in multiple sections of this document<ro-defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of vords used in this document are also provided in Section 15,

(A) "Security Instrument" means this document, which(is rafed February 8, 2023 , together
with all Riders to this document,
(B) "Borrowar"is JULIO EDILBERTO MEGIA- SUAREZ, 4 Married Man, As Sole Owner

Borrower is the mortgagor under this Securily Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepiints corporstion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgajee under this Secority
Instrument. MERS is organized and existing under the laws of Delaware, and has an addriss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “"Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY orgatized
and existing under the laws of MICHIGAN )
Lender's address is 585 South Boulevard E, Pontiae, Michigan 48341

{E} "Note"means the promissory note signed by Borrower and dated February 8, 2023
The Note states that Borrower owes Lender  TWO HUNDRED SEVENTY-ONE THOUSAND NINE

HUNDRED EIGHTY-TWO AND 00/100 Dollars (U.8. § 271,982.00 )

ILLINOIS FHA MGORTGAGE - MERS DocMagic EForms
ILMTGZ2.FHA 12/2717 2023020808446-1223021703-ED
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plus interest. Borrower has promised to pay this debt in regular Periodie Payments and to pay the debt in full not later
than March 1, 2053 .

(Fy "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus inferest, late charges due under the Note, and all sums due
under this Secority Instrument, plus inferest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be exeeuted by Borrower [checl box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
(] Condominium Rider (X] Other(s) [specify] Fixed Interest Rate Rider

(1) "Applicable Liw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oruars {that have the effect of law) as well as all applicable final, non-appealable judicial
opimions, '

Iy "Community Association Zuss, Fees, and Assessments" means all dues, fees, assessmients and other charges
that are imposed on Borrower orine Property by a condominium association, homeowners association or simifar
organization.

(K} "Electronic Funds Transfer" means snv {ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiztes? through an electronic terminal, telephonic instrument, computer, ar
magnetic tape so as to arder, instruct, or authori7¢ a financial tnstitution to debit or credit an account. Such term
includes, but is not Hemited to, point-of-sale transfzrs, automated teller machine transactions, iransfers initiated by
telephone, wire transfers, and automated clearinghous s transfers.

(L) "Escrow Ifems' means those items that arc deseriver i Section 3.

(M) "Miscellaneous Proceeds" means any compensation,-setilement, award of damages, or proceeds paid by any
third party (othet than insurance proceeds paid under the covelagss described in Section 5) for; (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of sil arty part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions ag to -tie value and/or condition of the Property,
(N) "Maortgage Insurance” means insurance protecting Lender against the nospayment of, or default on, the T.oan,
(0) "Periodic Payment" means the regularly scheduled amount due for (. priocipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act {12 U.S.C. §2€01 <1 seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from titn to ‘time, or any additional or
successor legistation or regulation that governs the same subject matter, As used in this Secwnity Inslrument, "RESPA"
refers to all requirements and restrictions that ave imposed in regard to a " federally related mor’gage loan" even if the
Loan does not qualify as a "federally related mortgage Joan" under RESPA,

(Q) "Secretary" means the Sceretary of the United States Department of Housing and Urban Deviepment or his -

designee.

(R) "Suceessor in Interest of Borrower' meang any party that has taken title to the Property, whether Ox rot that

party has assumed Borrower's obligations under the Note and/or this Security Instruiment,

[LLINOIS FHA MORTGAGE - MERS . ' DocMayic Clgumiiss
WMTGZ2. FHA 12027147 2023020A084946-1223021703-E0
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender; (i) the repayment of the Loan, and all venewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as
nominee for Lender and Lender's suceessors and assigns) and to the suceessors and assigns of MERS, with pawer of
sale, the foilowing described property located in the ‘

COUNTY of COOK

[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
See Attached
APN.: 15-10-308-025

which currently has the address of 220 S 18TH AVE
[Street]
MAYWOOD ¢ Hinois 60153 {("Property Address");
[City] [Zip Coda]

TOGETHER WITH all the improvements how or hercafter erecied on the property, and all easements,
appurtenances, and fixtares now or hereafter 4 part o the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s reierred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legai e to the interests granted by Borrower in this Security
Inatrument, but, if necessary to comply with law or custom, MLPG {as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, iuclading, but not limited to, the right to foreclose
and seli the Property; and to tale any action required of Lender inchuditg, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Lawfully seised of the estal’s hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbeied ‘except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all cluims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-unifzipisovenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real properiy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Tayment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U, S, currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Insttument is remirned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINQIS FHA MORTGAGE - MERS Dactiagic ORermes
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(&) cash; (b) maney order; (c) certified check, bank check, treasurer's checl or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d)
Glectronic Funds Transfet,

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan carrent, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrzwar makes payment to bring the Loan current, If Borrower does not do so within a reasonable peried of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the cuistanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
. Borrower migutiinve now or in the future against Lender shall relieve Borrower ffom making payments due under
the Note and this Sezordiy Instrument or performing the covenants and agreements secured by this Security Tnstrument,

2. Application- o Tayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Tenvier shall be applied in the fallowing order of priority;

First, to the Mortgage'insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage msurance preniiums;

Second, to any taxes, special sasessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivms, as requircd;

Third, to interest due under the Nowe;

Fourth, to amortization of the principal vl the Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance prosceds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the-amount of the Periodic Payments.

3, Tunds for Escrow Items. Borrower shall piy to Lender on the day Periodic Payments are due under the
Note, unti} the Note is paid in full, a sum {the "Funds") (o provide for payment of amounts due for! (a) taxes and
assessments and otber items which can atfain priority over th’s Sscurity Instrument as a licn or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property. if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance promiams to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the montbly Mortgas - insurance premiums, These items are called
"Escrow ltems," At origination or at any time during the term of the Lcan, Lender may require that Community
Asgociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, andsuch dues; fees and assessments shall
be an Bscrow Item, Borrower shall promptly furnish to Lender all notices of araountz to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowe ! <obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuads for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, Bo.rower shall pay directly,
when and whers payable, the amounts due for any Escrow Items for which payment of Funds ha) boen waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withinsuor Hame period ag
Lender may require, Borrower's obligation to make such payments and to provide receipts shafl fol »%i nurposes be
deemed to be 4 covenant and agreement contained in this Security Instrument, as the phrase " covenant 1.d apreement”
is used in Section 9, If Borrower is obligated fo pay Escrow Items directly, pursuant to a waiver, and Bor-ov er fails
to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9 and pay such amount and
Borrower shall then be oblipated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {3} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINDIS FHA MORTGAGE - MERS . DocMagic €Fgymg
WMTGEZ2 FHA 12{27/117 : 20230208084945-1 223021 703-ED
Page 4 of 13 :

b |

o BRI B P e

-3 RS



2304706026 Page: 6 of 16

UNOFFICIAL COPY

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Items or otherwise in acgordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by z federal agency, imstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ifems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annnal
accounting »f the Funds as required by RESPA.

If ther=s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess furnas in accordance with RESPA, If there is a shortage of Funds held in eserow, as defined under RESPA,
Lender shall nctify Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to male
up the shorlage i acunrdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as dofined under RESTPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the ainorunt necessary to malee up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all mams secured by this Security Instrument, Lender shall promptly refind to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower sheil poy all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain priority over-this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associaticn Limes, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the meuprier provided in Section 3.

Botrower shall promptly discharge any lien ' hich has priority over this Security Instrument unless Bofrower:
(a) agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; \U) <ontests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender"s Gpinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unti! such procesdiugs are concluded; or (c) secures from the holder
of the tien an agreement satisfactory to Lender subordinating the lier to s Securisy Instrument, If Lender determines
that any part of the Property is subject to 2 lien which can attain prioriiy-Over this Security Instrument, Lender may
give Borrower a natice identifying the lien, Within 10 days of the date on wiuel that notice is given, Borrower ghall
satisfy the lien or lake one or more of the actions set forth above in this Sectinn 4,

8. Property Insurance, Borrower shall keep the improvements now ¢xisiing or hereafter erected on the
Property insured against loss by fire, hazarde included within the term "extended coverage,” and any other hazards
including, but not limited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be
maingained in the amounts {including deductible levels) and for the periods that Lender requit 3s. What Lender reguires
pursuant to the preceding senfences can change during the ferm of the Loan, The insurancecartier providing the
insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choler, wiiich right shall
not he exercised unteasonably. Lender may require Borrower to pay, in connection with this Loz, either: (a) 3
one-time charge for flood zone determination, certification and tracking services; or (k) a one-time chizige for flood
zone determination and certification services and subsequent charges each ime remappings or similar chatiges oceur
which reasonebly might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

H Borrower fails to maintain any of the coverages described above, Lender may obfain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverags. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOES FHA MORTGAGE - MERS Doclaghc OFcrmms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
abtained might significantly exceed the cost of insurance that Borrawer could have obtained, Any amounts distursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee, Lender shall have the right to hold the policizs and renewsl certificates. If Lender requires,
Borrower shall prompliy give to Lender all receipts of paid premiums and renews! notices, If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shali include a standard mortgage clause and shaill name Lender as morigagee and/or as an additional loss
payee.

In the cveuiof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may male
proof of logs 150ncmade promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance procecds; viwther or not the underlying msurance was required by Lender, shall be applied to restoration
ar repair of the Propurty/if the restoration or repair is economically feasible and Lender's sccurity is not lessened,
During such repair and resto ation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportonity to-duspect such Properly to ensure the work has been completed to Lender's satisfaction,
provided that such inspection {nall b2 underiaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or 1 a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or cariings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid oul o7 the insurance proceeds and shall be the sale obligation of Borrower, If
the restoration or repair is not economically feasip’e.or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrowet. Such insurance proceeds shall be appliec in the order provided for in Section 2,

If Borrower sbandons the Property, Lender may fils, segotiate and settle any avaifable insurance claim and
related maiters. If Borrower does not respond within 30 days‘io 4 notice from Lender that the insurance carrier hag
offered to settle g claim, then Lender may negotiate and settle the sain, The 30-day period will begin when the notice
is given. In cither event, or if Lender acquires the Property under s#ction 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amosii not to exceed the amounts unpaid under the
Note o this Security Instrument, and (b} any other of Borrower's rights (otier than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering ib< Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance prececds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wiether or not then due.

6. Qccupancy, Borrower shall occupy, establish, and use the Properly as Borrower' s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy tie Pronetty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determine’s thay this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which arcoeyerd Bortower's
contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall noc destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Bortower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in vaiue due to its condition.
TInless it is determined pursvant to Section § that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condenmation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has relessed proceeds for such purposes., Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

iLLINOIS FHA MORTGAGE - MERS BDocMagic €Fomna
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the propetty, Lender shall apply such
proceeds to the reduction of the indehtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasenable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or.any persons or entities acting at the direction of Borrower or with Borrower's knowledge ot consent gave
materially falie, misleading, or inaceurate information or statements to Lender (or failed to provide Lender with
material infoimation) in connection with the Loan. Material represeniations include, but are net limited to,
representation: ceueerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Preperty and Rights Under this Security Instrument, If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there i3 a legal
proceeding that might signifivantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in baniruptey, probate, for condemmnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Jizfrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do aud'pay for whatever is reasonable or appropriate to profect Lender's interest in the
Property and rights under this Security Zastiument, ineluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Propecty. Lander's actions can include, but are not imited to: (a) paying any sums
secured by a lien which has priority over thig Sceurity Instrument; (b) appearing in court; and (¢} paying treasonable
attorneys' fees to protect its interest in the Proparty aud/or rights under this Security Instrument, including its secured
position in a bankruptey praceeding,, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors anaiwindows, drain waler from pipes, eliminate building or
other code violations or dangerous conditions, and havuutiliies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is as( vider any duty or obligation to do so, Tt is agreed that
Lender incurs no liability for not taking any or all actions aubarized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall betouse additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note raf: fiom the date of disburdement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply wit'd all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fec titte shall nocnierge unless Lender agrees to the
merger in writing,

10, Assignment of Miscellaneous Procecds; Forfeiture, All Miscellaneous Fre cects are hersby assigned to
and shali be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or »epair of the Property,
if’ the restoration or repair is economically feasible and Lender's security is not lessened, Durirg uch repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Léper nas had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction; nrovided that
such inspection shall be undertaken promyptly, Lender may pay for the repairs and restoration in a single aisborsement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such Miscellaneous Procoeds. If the restoration or repair i not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

ILLINQIS FHA MORTGAGE - MERS DocMagic ERaims
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In the event of a total taking, destruction, or loss in value of the Properiy, {he Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to
Barrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destroction, or lass in value is equal to or greater than the amount
of the sutns secured by this Security Instrument immediately before the partial taking, destruction, or loss ir value,
unless Borrower and Lender othetwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or logs in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower,

In ths event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property amediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immeciately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, tie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are fwn due.

If the Property is abandned by Borrower, or if, after notice by Lender to Borrower that the Cpposing Party (ag
defined in the next senterize’ offers to make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the drt= the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or reja’s of the Property or (o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" ‘means-the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of ictiot: in regard to Miscellaneons Proceeds.

Borrower shail be in default if any aclior or proceeding, whether ¢ivil or erimminal, is begun that, in Lender’s
judgment, could result in forfeitwre of the Projerty or other material impairment of Lender's interest in the Property
or rights under this Security nstrument. Borrowe: van cure such a default and, if accelcration has occurred, reinstate
ag provided in Section 18, by causing the action or yroceeding to be dismissed with a ruling that, in Tender's
judgment, precludes forfeiture of the Property or othes. material impairment of Lender's interest in the Property or
rights under this Security Instument. The proceeds of any »ward or claim for damages that are attributable to the
impairment of Lender's inferest in the Property are hereby adsigaed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration onwepair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver-Sxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inferest of Borrower shal! not operate to release the lability of Borcower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sucerssor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the/s/une/secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inizrest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Leudat's acceptance of
payments from third persons, entitiss or Successors in Interest of Borrower or in amounts lest thar. the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-sipners; Suecessors and Assigns Bound, Borrower coveranisand aprees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs#hix Security
Tnstrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Insirument anly to inorigage,
grant and convey the co-gigner's interest in the Property under the terms of this Security Instrument; (B) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nate without the co- signer's consent. '

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrowert's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability
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under this Security Instrument unless Lender agrees io such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Insteument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inferpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced yy the amount necessary to reduce the charge to the permitted Jimit;
and (b) apv soms already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may chaose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 17a vefund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or 1w e monthly payment amount unless the Note holder agrees in writing to those changes, Borrower's
accepfance of any suel efund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have ariso-out of such overcharge,

14, Notices, All noticey given oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice lo Boirower in commection with this Security Instrument shall be deemed to have been given to
Borrower when maited by first lass wiail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrowershall sonstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be tte Property Address unless Borrower has designated a substitute notice address
by nofice to Lender. Borrower shall prompily aotify Lender of Borrower's change of address, If Lender specifies a
procedure for reporting Borrower's change ot 2doress, then Borrower shall only report a change of address through
that specified procedure. There may be only one dizignated notice address under this Security Instrument at any one
time. Any notice to Lender shalt be given by delivering v by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by nolice to Borrower. Any notice in connection with this
Security Instrument ghall not be deemed to have been given to ender until actually reccived by Lender, If any notice
required by this Security Instroment is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instruraery,

15. Governing Law; Severability; Rules of Construction. 7'h’s Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is iouated,

Al rights and obligations contained in this Security Instrument are st bject t» any requirements and limitations
of Applicable Law. Applicable Law might explicitty or implicitly allow the peitias to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agresmeni tyr.contract, In the event that any
provision ot clause of this Security Tnstrument or the Note conflicts with Applicable Ly¢-cuch conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without iz conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean &ud ine!ude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclvde tf 2 plural and vice
versa; and {c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Insirament,

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Irterest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beaeficlal
interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the mtent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial mterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require hnmediate payment in full of all sums secured by this Security Instrurment, However, this eption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not tess than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay atl sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inyoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default

of any othet covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, -

but not limited to, reasonable attorneys' fees, property inspection and valvation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as'Lender may reasenably require to assure that Lender's interest in the Property and rights under this Security
Ingtrument, =nd Borrower's pbligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender i=not required to reinstate it (i) Lender has accepted reinstatement after the commencement of
foreclosure proccadiyse within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) reinstaicrient will precinde foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priorify of the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstaiement sums and cxpenses in one oy more of the following forms, as selected by Lender; (a) cash; (b)
money order; (c) certified check, naik check, treasurer' s cheelc or cashier's checlk, provided any such checl is drawn
upon an institution whose deposits ¢ insured by a federal ageney, instrumentality or entity; ar (d) Electronic Funds
Transfer, Upon reinstatement by Borrov er, this Secority Instrument and oblipations secured hereby shall remain fully
effective as if no acceleration had occurred; However, this right to reinstate shalf not apply in the ¢ase of acceleration
under Section 17,

19. Sale of Note; Change of Loan Serviedr:; Notice of Grievance. The Note or a partial intercst in the Note
(together with this Security Instrument) can be sold ane or. more times without prior notice to Borrower. A sale might
result in a change in the entity (known ag the "Loan S:arvicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgageioun servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or #iere changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower'wiit be given wrilten notice of the change which will
state the name and address of the new Loan Servicer, the address 1o wrich payments should be made and any other
information RESPA requires in connection with a notice of transfer o7gervicing, If the Note is sold and thereafter
the [.oan is serviced by a Loan Servicer olher than the purchaser of the Note, the/morfgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a succozsor LoanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Barrower Not Third-Party Beneficiary to Contract of Insurance. Mortgape insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not rapay the Loan as agreed,
Borrower acknowledges and agrees that the Bosrower is not a third party beneficiary to the contract of insurance
between the Seeretary and Lender, nor is Borrower entitled to enforce any ageeement betweer) Lender and the
Secretary, unless explicitly authorized to do o by Applicable Law.

21, Hazardous Substances. As usedin this Section 21 : (a) "Hazardous Substances” aro those svlistunces defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substanies: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents| riterials
containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal [aws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means 4 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup, »

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, {(b) which creates an
Environumental Condition, or (¢} which, due o the presence, use, or release of a Hazardous Substance, creates a
conditton that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
vse, or storage on the Property of small quantities of Hazardous Substances that are generally recopnized to be
appropriaie to normal residential uses and Lo maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). '

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit ar other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, refease or threat of release of any Hazardous Substance, and (c) any
conditiorn cavsed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Docrower learns, or is notified by any governmental or regulatory anthority, or any privase party, that
any removal ¢r other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take al' nccessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
oblipation on Lende! 1o an Environmentat Cleanup,

NON-UNIFORM COMENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender shall give nolice (o Borrower prior to acceleration following
Borrower's breach of any covenant orsgroement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides. otherwise). The netice shali specify: (a) the default; (b) the action
required to cure the default; (c) a date, 1ot less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that ‘ailare to cure the default on or before the date specified in the
notice may result in acceleration of the sums iecured by this Security Instrument, fereclosure by judicial
proceeding and sale of the Property. The notice shil firther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
delense of Borrower to acceleration and foreclosure, If #h:¢ default is not cured on or before the date specified
in the notice, Lender at its option may require immediate poyrient in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secrci*y Instrament by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the rumedizs provided in this Section 22, including,
but not Timited to, reasonable attorneys' fees and costs of title cvidence;

23. Release. Upon payment of all sums sceured by this Security Inst:umers, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lendet may charge Boirgiwer a fee for releasing this Security
Instrument, but ondy if the fee is paid to a third party for services rendered and (e cbarging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois faw, the Borrower hereby raloases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection fusurance, Untess Borrower provides Lende: witn cvidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurzacs ot Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, proles Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower males or any claimthict s made
against Borrower in connection with the collateral. Borrower may later cancel any insurance porchased by Lender,
but onty after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, I Lender purchases insurance for the eollateral, Borrower will be responsible for the costs of
that insurance, including inferest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Boirrower aceepts and agrees to the terms and covenants contained in this Security

Tnstrument and in any Rider executed by Borrower and recorded with it.

Tpdio g it g e, ST Z(S,eal)
JULIO EDILBERTO MEGIA- SUAREZ-Borrower
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[Space Below This Line For Acknowiedgment]

Steof  ILLINOIS )
} 88,
County of .COOK ' )
f K § _j-
7 i -
I / M/A A /{/ﬂ\ j -CA Ly J LA I/ / certify that
s (here give name of oﬁficer and his official t:tle)

JULIO €LIL8ERTO MEGIA- SUAREZ

(name of grantor, «ad if aclmowledged by the spouse, his or her name, and add "his or her spouse™)

persenally lmown to me o be (ne same person whose name i3 (or are) subscribed to the foregoing instrumend,
appeared beforc me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (ber or their) free and voluntary (act, tor the uses and purposes therein set forth.

o) Py
Dated; ___Y (b E 20

ST
; P
2 { A ,( e /g__\
S e e incis BN ”5
) Nopj'i&‘; Ciltl'gassmn Expires (Signatirb of ofﬁcer} f f
Octob:.r a1, 2023 _J_/ (o
(Seal)
oan O |na or: Blena Alejand@e NMLSR?-PD 252 E%M
f fjzatjon \ D 6
Fggn §FI§{ﬂ§tSF Sreanteation: VSRS tE OMERE LI RPisr 1D 3038
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CHICAGO
COMPA

YHTLE
NY

LEGAL DESCRIPTION

Order No.: . 22GNW7173280K

For APN/Parcet ID(s): _15-10-306-025-0000

LOT 37 AND THENERTH 1/2 OF LOT 36 IN BLOCK 24 IN PROVISO LAND ASSOCIATION

ADDITION TO MAYWOODR, SECTION 10 TOWNSHIP 38 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINQIS.
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Loan Number: 1223021703
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-1835140-703
Date: Febroary 8, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower: JULIO EDILBERTO MEGIA- SUAREZ

THIS F1¥61) INTEREST RATE RIDER is made this  Bth day of February, 2023
and is incorpevaied)into and shall be decmed to amend and supplement the Mortgage (the "Security
Instrument") of (e came date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even date lertwith, to Mortgage Connect LLC

(the "Lender"), covering the Property
described in the Security Inelruiment and located at;

220 8 15Th AVE, MAYWOOD, ILLINOIS 60153
[Property Address]

ADDITIONAL COVENANTS. In audiiion to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further <ovonant and agree as follows:

Notwithstanding anything to the contrary set forth’in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNDRED SEVENTY-ONE THOUSAND NINE
HUNDRED EIGHTY-TWO AND 00/100 Polizrs (U.S. $ 271,982.00 )
at the rate of 5875 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms atd covenants confained in this Fixed
Interest Rate Rider,

Pyt

dd (bl Heg SV (Seal)

JULIO EDILBERTO MEGIA-  -Borrower
SUAREZ
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