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When recorded, return to:
United Home Loans, Inc
Attn: Post Closing

1023 Burlington Ave
Western Springs, [L 60558

This instrument was prepared by:
Courtney Capps

United Home Loans, Inc

4 Westbrook Corporate Ctr Ste 650
Wesichester, IL 60154

Titfle Order No.: PT23-89391
Escrow No.: PT23-89391
LOAN #: 2211103114

~- [Space AnreTnis Line For Recording Data)

MORTCAGE

|MIN_1009610-0000002850-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the cagtion
THANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4, 10, 11, 12, €, 19, 24, and 25. Ceriain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is RYAN HINCHLEY AND TAYLOR HINCHLEY, HUSBAND AND WIFE

currently residing at 2912 N Halsted St 2, Chicago, IL 60657.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is United Home Loans, Inc.
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Lender is an Illinois Corporation, organized and existing
under the laws of lllinois. Lender’s address is 1023 Burlington Ave, Western
Springs, IL 60558,

The term “Lender” includes any successors and assigns of Lendet.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Flint, MI 4850120286, fel. (888) 679-MERS.

Documents

(D} “Note” means the promissory note dated February 14, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or {ii) el=ctronic form, using Borrower’s adopied Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tii= Plote evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED iNETEEN THOUSAND FIVE HUNDRED TWENTY AND NQ/1QQ* * * * ** *** * ¥ dddxdawdsdx
R g LR R I R R R LR X L ! |Z1) (US $419,52000 )
plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later tha/i~ JMarch 4, 2053.
(E) “Riders” means all Rigers tocthis Security Instrument that are signed by Borrawer, All such Riders are incorporated
into and deemed to be a part ¢ this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable];
Adjustable Rate Rider [x Gundeminium Rider [ ] Second Home Rider
C1 44 Family Rider L3 Planred Unit Davelopment Rider [J V.A. Rider
1 Other(s) [specity]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which j=-dated February 14, 2023,  iogether with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stzis, and local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all 2pplicable final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all dves, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condeminium association, hoimeowiers association, or similar organizatian,
() “Default” means: (i} the failure to pay any Periodic Payment or any cther amounusecured by this Security Instrument on
the date it is due; (i} a breach of any representation, warranty, covenant, obligation, oragraement in this Security Instrument;
(i) any materially false, misleading, or inaccurate information or statement to Lender{ ovided by Borrower or any persons
or entities acting al Borrower's direction or with Borrower's knowladge or consent, or failure to pravide Lender with material
information in connection with the Loan, as describad in-Section B: orf (iv) any action or proceeting-described in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction oviginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephenic instrument; crinputer, or magnetic
tape so as to order, instruct, or authorize a financial institution te debit or credit an account. Sucherm includes, but is
not limited to, point-of-sale transfers, autemated teller maching transactions, transfers initiated by teiephone or other
electronic device capable of communicating with such finaneial institution, wire transfers, and automalzd clearinghouse
transfers,

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Elsctronic Signatures in Global and Natienal Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M} “Escrow ltems” means: (i) taxes and assessments and other iterns that can attain priority over this Security
Instrument &s a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iil) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage insurance premiums, if any,
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LOAN #: 2211103114
or any sums pavable by Borrower o Lender infieu of the payment of Martgage Insurance premiums in acnordance with
the provigions of Seclion 19, and (v) Commuiniy Asscoiation Ques, Fess, and Assessments if Lendar requires that they
be escrowed baginning ai Loan closing or at any time during the Loan term.

(N} “Loan” means the dehi obligation avidenced by the Note, plus interest, any prapayment charges, costs, expansas,
and late charges due under the Note, and all suins due under this Security Instrument, plus interest,

(Q) “Loan Servicer” means tha enfily that has the contraciual right to raceive Borower's Perfotdic Payments ana any
cther payments made by Borrower, and adminizters the Loan on behalf of Lender. Loan Servicer daes not include a
sub-servicer, which e an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous Proteeds” mearns any compensation, setlament, award of damages, or sroceeds paid by any third
parly [other than insurance precseds paid under the coverages described in Section 5) for: {{} damage g, or destruction of
the Property; (i) condemnation or other taking of all o any part of the Properly, {iil) conveyance in g of condemnation: of
{iv) misreprasentatiens of, or ormissions as to, the value and/or condition of the Property,

(Q) “Morigage Insurance” maans insurance protecting Lender against tha nonpayment of, or Default on, the Loan.
{R) “Partial Payment™ means any payment by Borrower, other than a veluntary prepayment permitted under the Note,
wihich is lesg than 2l outstanding Period(c Paymenl,

{8) “Periodic Paymen*” means the reguiarly scheduied amount due for (i) principal and interest under the Note, plus
(H) any-amounts under Zection 3.

(TYy “Property” means ite zronerty described balow under (he heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means all amauints veceived by or due Borrower in connecticn with the lease, use, and/or occupancy of the
Proparty by a party ether than Bovower, _

{V) "RESPA" means the Real Estue Settlerment Procedures Act {12 ULS.C. § 2601 &f seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Fart1a24), as they may be amended irom time to time, or any additional or successor
federal legislation or regulation that govzrms the same sublect matter, When used in this Security Instrument, "RESPA
refers o all requirements and restrictions thal would apply to a “federally reiated morigage loar" even if the Loan does
not qualify as a “federaliy related mortgage logn” under RESPA.

(W) “Suceessor in Interest of Borrowet™ means oy party that has taken title to the Property, whether or not that party
hias assumed Boriower's oblioations under the Nolaard/or this Security Instrument.

{(X) “UETA" means the Uniferm Electronic Transactions A2t or a similar act resogrizing the validity of electronic information,
racords, and signatures, as enacted by the jurisdiciion in'w hich the Property s locaied, as it may be amended from time fo
time, or any applicable addiional or successor Isgislation tha governs the same subjeci mater,

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loar, #ad all renewals, exiensions, and modifications
of tha Note, and (i} the performance of Barrower's tovenan!s 2nd apgreaments under this Seaurity [nstrument and the
Naote. For this purposa, Borrower morigegas, grants, and convéys lo MERS {s0'zly as nominee for Lender and Lender's
successors arkd assigns) and 1o the successors and assigns of MERS, the followmna dascriced property located in the
County of Caok:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF A4S "EXHIBIT A",
APN #: 13-24-202-045-1005
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LOAN #: 2211103114
which currently has the address of 2437 W IRVING PARK RD Apartment 3E, CHICAGO [Street] |Cily]

Wirois 60618 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH ail the improvements now or subsequenlly erecfed on the praperty, including replacements and
additions o the improvements on such property, all property rights, including, without imitation, &l easements, appur
lenances, rayallies, minaral rights, ofl or gas rights or profits, water rights, and lixtures new or subsequently a part of
ine property. All of the foregoing is referred to in this Security Instrument as the "Praperty” Borrower understands and
agrees that MERS helds anly legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with faw or custom, MERS (as nominge for Lender and Lender's successors and assigns) has the right. to
exercise any or all of these interests, including, but et limited to, the right to foreclose and sell the Property, and to take
any action required of Lender including, but rot limited to, refeasing and canceling tis Security Instrumeant,

BORROWER REFPESENTS, WARRANTS, COVENMANTS, AND AGHEES that: (i) Boirower lawiully owns and pos-
gesses the Property comvered in this Securfly Instrument in fee simple or lawfully has the right 10 use and ocoupy the
Properly undei a leasghuld gstate; {il) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
teasehold interest in the Ploparty; and (jii) the Property is unencumbered, and not subjact o any cther ownership interest
in the Property, except for encemiciances and ownership Interests of record. Borrower warsarts generally the tills to the
Progerty and covenants and aarees 'o defend the title to the Property against all claims and demands, subject fo any
encumbrances and ownership interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT comiuires uniform covenants for national use with limited variations and nan-uniform
covenants that raflect specific llinois state requ’iemants 1o constitute a uniform security Instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lencarcavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges; and Late Charges. Borrower will pay
gach Perictic Paymant when due. Barrower will also pay anv sienaymsnt charges and laie charges due under the Note,
and any other amounts due undler this Security Instrument. Raymants dus under the Nete and this Security Instrument
must be made in U.S. eurrency. if any check or other instrument weaived by Lender as paymant under the Note or this
Security Instrument is returnad to Lender unpaid, Lander may raquizedhat any or all subsequent payments due under
the Note and this Securily Instrument be madg in ong or more of the foliewing forms, as selested by Lender: {3 casiy;
(b) monsy order; () certified chack, bank check, treasurer's check, or casnizr’s check, provided any such check is drawn
upon an institulion whose deposits are insured by & U.S. federal agency-istrumantslity, or entity; or {d) Electrorsic Fund
Transter.

Payments are desmed received by Lender when received at the ocalion designated in the Note or at such other
location as may be designatad by Lender in accordance with the notice pravisions invdaction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any affset or claim that Borrower may have now of in the future against Lender will hot salieve Borrower trom mak-
ing tre full amoeuni of alt payments due under the Note and this Security Instrument or periorming the covenants and
agreements securad by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Paymenis. Lender may accapt and either apply o/ hold in suspense
Fartial Payments in lis sole diseretion in accordanes with this Seciion 2. Lender iz not obligaled 1o arcept any Partial
Payments or 1o apply any Partial Payments al the time such payments are acceptad, and also is not otiaated to pay
interest on such unapplied funds, Lander may hold such vnapplied funds until Borrower makes payment sufticient
o cover a full Pariodic Paymant, at which iime the amdunt of the full Periodic Paymeni will he applied o the Loan,
if Barrower does not make such a payment within a reasgnabls period of time, Lender will sithar apply such funds
in accordance with this Section 2 or retlrn them 1@ Borcower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loanin calculating the amount due in cennection with any foreclosurs proceed-
ing, payoff request, ioan modificalion, or reinstatement. Lender may accept any payment insufficient fo bring the Loan
current without waiver of any rights Under this Security Instrument or prejudice to its rights 10 refuse such payments
in the future,
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{(b) Order of Application of Partia! Payments and Periodic Payments. Except as otherwize describad in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows; first i interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrumant are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Baorrower in the amount of one or more Periodic Payments and the amount of any
late charge due far a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,
ceeds o principal.due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for FEzcrow ltems.

(a) Escrow Recuinzment; Escrow (tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payniaris are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escraw ltems (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Buiewer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
ohligation in writing. L ender may waive hiz obligation for any Escrow ltem at any time, In the event of such waiver, Bor
rower must pay direclly, when and whees pavable, the amounts due for any Escrow lems subject fo the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow llams, Lender may require Borrower to provide
proof of direct payment of those tems wittin such time period as Lender may require. Borrower's abligation to make
such timely payments and to provide proof of pavment is deemed to be a covenant and agreement of Borrower under
this Security Instrumeant, |f Borrower is nbligated inay Escrow ltems directly pursuant io a waiver, and Borrower fails 0
pay timely the amount dua for an Escrow [tem, Landdr mav exercise its rights under Section 9 %o pay such amount and
Borrower will be abligated to repay to Lender ary such amount in accardance with Section 9.

Excent as provided by Applicable Law, Lender may withdlraw the waiver as to any or all Escrow Items atany time by
giving a notice In accordance with Seclion 16; upon such with/awal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, thal are then fequired unce! this Seciicn 3.

{(¢) Amount of Funds; Application of Funds. Except as provires by Applicable Law, Lender may, at any time, cal-
lect and hold Funds in an armncunt up to, but not in excess of, the maxizwsm amount a lender can require under BESPA,
Lender will estimate the amount of Funds due in accordance with Applicable L aw.

The Funas will be hald it an institwlion whose deposils are iInsured by = U.S. faderal agency, instrumentality, or entity
tincluding Lender, if Lender is an institution whose deposlts are so insured) or'iceny Federal Homie Loan Bank. Lender
will apply the Funds to pay the Escrow lems no later ihan the time specifiea-under RESPA. Lender may not charge
Botrowar for: {i) holding and applying the Funds; (i} annually analyzing the escrow zssount; or (fil} veritying the Escrow
lems, unless Lendar pays Boower interast on the Funds and Applicable Law permits Lender to make-such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be-paid an the Funds, Lander will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Eorro ver, withaut charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is aslinlus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delirquant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If the: is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficienicy in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an @arlier time if required by Applicable Law,
Lender will pramptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impesitions attribuigble to
the Property which have priority or may atfain priarity over this Security Instrurnent, (bj leasehold payments or ground
rents on the Property, if any, and (c) Community Associztion Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enfarce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Beguired Actions in regard to such lien, Lender
may give Borrower a notice idenlifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or mare of the Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed anvmirimum coverage required by Applicable Law. Borrower may choose the insurangs carrier providing
the insurance, subjeztto Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to M:un‘ain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insuranoe coverages described above, Lender may oblain insurance coverage, at Lender’s option and
at Botrower's expense Uiizss required by Applicable Law, Lender is under no cobligation to advance premiums for, or ta
seek to reinstate, any prior [apseu.zoverage obtained hy Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage an may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrewer if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrowe! s £:avity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or4esser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Barrower acknowiedlges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower ceui-have obtained. Any amounts disbursed by Lender for costs associated
with reinstaling Borrower’s insurance policy orawifh-nlacing new insurance under this Section 5 will become additional
debt of Barrower secured by this Security Instrumarie. i hese amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, 1ipon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies requir:d by Lender and renewals of such policies: (i) will be subject to
Lender's right tc disapprove such palicies; (i) must incluuz-a-standard mortgage clause; and {ifi) must name Lender as
martgagee and/or as an additional loss payee. Lender will havaihe right to hold the policies and renewal certificates. If
Lender requiras, Borrower will promptly give to Lender proof ot pairnremiums and renewal notices. If Barrower obtains
any form of insurance coverage, not otherwise required by Lender, {02damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender asmortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrovier must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boricwer. Any insurance proceeds, whether
or nat the underlying insurance was required by Lender, will be applied to restaration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Leadear's security will not be lessened
by such restoration or repalir.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicatic to Lender. During the subse-
guent repait and restoration period, Lender will have the right to hold such insurance proce¢ds Until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisiaction-{which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Praperty, including; but not limited to,
licensing, band, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymeiita.as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the persen repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the resforation or repair not to be ecanomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nalice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need 1o include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(dY) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
B0 days after th< ex3cution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at leasi-one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control. -

7 Preservation, Miaintenance, and Protection of the Praperty; Inspections. Borrower will not destroy, damage,
or impair the Property, aliov The Property 1o deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Bormower riust maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Uriess Lender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly-r:pair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proce:ds.are paid to Lender in connection with damage to, ar the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repzrs £nd resloration in a single payment or in a series of progress payments as
the work is completed, depending on the sizz othe repair or restoration, the terms of the repair agreement, and whether
Barrower is in Default on the Loan. Lender may.rhaie such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. Ii#+einsurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspacticns of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. .ender will give Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defzaltif, during the Loan application process, Barrower or
any persons or entities acting at Borrower's direction ar with Borrzwar's knowledge ar consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed.to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowsi'z income or assets, understating or failing
fo provide documentation of Borrower's debt abligations and liabilities, aad misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Szeurity Instrument.

(a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants ar-agreements contained in this Secu-
rity Instrument; {ii} there is a legal proceeding or government order that might significantly affeci' .ender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, fr condemnation or forfeiture, for
enforcement of a lien that has priotity or may attain pricrity over this Security Instrument, or to ehforce laws or regulations); or
{iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may doand pay for whatever is
reasonable or appropriate to protect Lender'’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may atiein priority over
this Security Instrument; (I} appearing in court; and (II1) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s interest in the Preperty
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned an or off. Although Lender may take acticn
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrawer is in Default, Lender may wark with Borrower fo avoid fore-
closure and/or mitigate Lender's potential losses, butis hot abligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives 1o foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, suberdination agreements, and third-party approvals. Bor
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisians of the
lease. Borrower will not surrender the leasehold estate and interesis conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the mergar in writing.

10. Assighment of Rents.

{a) Assign-ient of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by 2+third party (“Tenant™), Borrower is uncenditionally assigning and transferring to Lender any Rents,
regardless of to wnoin the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents in Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to’section 26, and (i) Lender has given nolice o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes-ar ahsolute assignment and not an assignment for additional security only.

(b) Notice of Default. To t/ie‘extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower muscie held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; () Lander will be entitled to collect and receive all of the Rents; {jii} Borrower agrees to
instruct each Tenant that Tenant is to pay'all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Barrower will ensure that each Tenani/pays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unlaas Applicable Law provides otherwise, all Rents callected by Lender will
be applied first to the costs of taking contral ¢f.zn<. managing the Property and callecting the Rents, including, but not
limited to, reasonable aftorneys’ fees and costs, racziver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any ather sums secured
by this Security Instrument; (vi) Lender, or any judicially ppcinted receiver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitled to have-a.receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the P/eperty without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Renis are nat sufficient to’cover the costs of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such'prrposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Barrower may not collect any Hf the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits

{e) No Other Assignment of Rents. Borrower represents, warrants, covenantz, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment'ofina Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under thiz Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendar, ar a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may da o at any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Defauit or(invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Geciion 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Lean, Barrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avaitable
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fram the martgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent ta the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate
martgage insurer selected by Lender.

If substantially aquivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again bacomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Martgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends. /) ascordance with any written agreement between Borrower and Lender providing for such termination
or until termination i=.required by Applicable Law. Nothing in this Section 11 affacts Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cartain losses Lender may incur
if Borrower does not repaviiie Loan as agreed. Barrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaiuatstheir total risk on all such insurance in farce from time to time, and may enter into agree-
ments with other parties that shara or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using/any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurancz premiums).

As a result of these agreements, Lsnder, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or incirecily) amounts that derive from (or might be characterized as) a portion
of Barrower's payments for Mortgage Insurarss, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements wiil.nok (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {iljincrease the amount Berrower will owe for Morlgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the Tijhts Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.0.. § 4001 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulaticn that governs the same subject matter (*HPA'). These rights
under the HPA may include the right to receive certain disciogres, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatizal’y, andfor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellatiop o termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncunditiorzily assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to'Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property, 'ithe Praperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lendat feems the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoratic-zr.repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Praceeds until 'zander has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persens repairing the Praperty, including, but nit lim ited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Leriderinzy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is corip'ated, depending on
the size of the repair or restaration, the terms of the repair agreement, and whether Borrower is in [elault on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Prop=rty, or payable
jointly to bath. Unless Lender and Barrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrawer any intersst or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will ba applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2({h).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument, wheather or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is autharized to coliect and apply the Miscellaneous Proceeds either to the sums
secured by this Stcurity Instrument, whether or not then due, orto restoration or repair of the Property, if Borrower {i abandons
the Property, or (ii) fals.to respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next seriaence) offers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Procersis or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Praceeding Aftec*ny Lender’s Interest in the Property. Borrower will be in Default if any aclion or proceed-
ing begins, whether civil oreririinal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interestin ine Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights underihis Security Instrument. Borrower is uncanditionally assigning to Lender the
proceeds of any award or claim for damag:s that are attributable to the impairment of Lender's inlerest in the Property,
which proceeds will be paid to Lender. All Miscollaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial. F2yments are applied in Section 2(b).

13. Borrower Not Released; Forbearance bv._znder Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Secirity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Inswrun ent. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse-te-sxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of 7oy demand made by the original Borrower or any Sue-
cessors in Inferest of Borrowar. Any forbearance by Lender in e.eicizing any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or'Svcoessors in Interest of Borrower of in amounts less
than the amount then due, will not be a waiver of, or preclude the exarise of, any right or remedy by Lender.

14, Jeint and Several Liahility; Signatories; Successors and AssigpzRound. Barrower’s obligations and liahility
under this Security Instrument will be joint and several. However, any Borrow 2r whio signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, unawarrant such Borrower's intergst in the
Property under the terms of this Security Instrument; (b) signs this Security Instinzat.to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) sign< this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; () ismot personally obligated to pay
the sums due under the Note ar this Security Instrument; and (e) agrees that Lender anid’any ather Barrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Notc: or 11is Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this-Gecurity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes/derrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s righits, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and (b ility under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasenably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Barrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable atterneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other retated fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
ta charge a specific fee to Borrawer should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(iy any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
ta make this refund by reducing the principal owed under the Note ar by making a direct payment to Borrower. if a refund
reduces principal, the reduction wilt be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment cha’Je is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund maria by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such cvercharge.

16. Notices, Boriover’s Physical Address. All natices given by Borrower or Lender in connection with this Security
Instrument must be in‘wiiirg:

(a) Notices to Borrowar.-cnless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrizinent will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrewsr's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (a5 defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applican'a Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under /.pplizable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Barrower. Unless arinther delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or ather electronic cammanication {“Electranic Communication™ if: (i) agreed to by Lender
and Borrawer in writing; (il Borrower has provided Lender with Borrower’s e-rnail ot other electronic address ("Electronic
Address"}; (iii) Lender provides Borrower with the option/o re ceive notices by first class mail or by other non-Electronic
Gommunication inslead of by Elecironic Communication,-anz-{iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connedtion with this Security Instrument will be deemed to have
been given to Barrower when sent unless Lender becomes aware that such notice is not delivered. If Lender bacomes
aware that any notice sent by Electronic Communication is not delivaced, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. lsorrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing wiiten nziize to Lender of Borrower's withdrawal of
such agreement.

{(c) Borrower’s Notice Address. The address to which Lender will send Besvower nofice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by writtepnotice to Lender. If Lender and Bor-
rawer have agreed that notice may be given by Electronic Communication, then Boriswer may designate an Electronic
Address as Natice Address. Borrower will promplly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender spasifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Addrese onh through that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by firs class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including ar Electronic Address)
by notice to Barrower. Any notice in cannection with this Security Instrument will be deemed to have been'g.ven ta Lender
anly when actually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addilion to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject 1o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Mote that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument o be made in accordance with Applicable Law is to be made in accoerdance with the Applicabie Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted far convenience of reference and do not define, fimit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesls
transferred in a bonz-for dead, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by'Borrower to a purchaser at a future date.

If all or any part Gi Yie Property or any Interest in the Property is sold or transferred (or if Borrower is nat a natural
person and a beneficialiitirest in Botrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymeniiniuilof all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohitited by Applicable Law.

If Lender exercises this optien, Lender wili give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date (he notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instruinent. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expzrses incurred in pursuing such remedies, including, but not limited to:
{a} reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢) other fees incurred to protect
Lender’s Interest in the Property andfor rights undes tiis Security Instrument.

20. Borrower’s Right to Reinstate the Loan aitcr Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement f this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, ¢r /i) such other period as Applicable Law might specify for the
tetmination of Barrower's right ta reinstate. This tight o reinstatz will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the followirg.conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no aceeleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or tha Note, (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) Teasorable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iil) other fees incurred to protect Lendei’s imesest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such acticn as Lender may ressonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, ziad Borrower's obligatien to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in‘one @r more cf the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank checr;'treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by ¢ U.S. federal agency, instru-
mentality, or entity; or {(ddd) Electranic Fund Transfer. Upon Borrower’s reinstatement of the Loar, vs Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleratior’ bad occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrurmen.. may be sold or
otherwise transferred ene or mare times, Upon such a sale or other transfer, all of Lender’s rights and (oi/.gations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument thraugh the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
autharized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights tnder the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Bortawer or Lender has notified the ather party {in accardance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial actien (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, o (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
10 Section 19 will be deemed to satisiy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasolins; kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials rontaining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Giernup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Criavonmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use ¢! Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazarduas Substances, or threaten to release any Hazardous Substances, on orin the Property.
Barrower will not do, nor allow anyolie 3ls2 to do, anything affecting the Property that: (i) viclates Environmental Law;
(i) creates an Environmental Condition;or (iii} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversily affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on tiic Figperty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal resideritiziuzes and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower wili ¢ romptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or r2guiiatory agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Boivower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reieuse, or threat of release of any Hazardous Substance; and
(iify any condition caused by the presence, use, or release of a Huzzrdous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental 2r szqulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting th.e.Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmentai Law. Mathing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, It tlie-Mote evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Berrower: (2) expressly consented and intended ta
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrovisy’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdrawe Borrower's express consent
to sign the electranic Note using Borrower's Electronic Signature; (¢) understood that by signinnthe electronic Note using
Borrower's Electronic Signature, Borrawer promised to pay the debt evidenced by the electrcnic INote in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the interit and-understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance wvit!i its terms.

NON-UNIFORM COVEMNANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iil} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Deifault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Barrower 1o acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defauilt is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 286, including, but not limited to: (i) reasonable attorneys fees and costs;
(i} property inspection and valuation fees; and (iii) other fees incumed to protect Lender’s interest in the Property and/or
tights under this Security Instrument.

27. Release. Upon payment af all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs asscciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services renderaed and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s Irisrests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lende; purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the Critateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence {nat 2arrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the-coiiatzral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender mayimpose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the-iisurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insUrance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepiz-and agrees 1o the terms and covenants contained.in this Security Instru-
ment and in any Rider signed by Borrower and.rénzrded with it.

- ,)u--w--—w-— = __:Q

,(“ﬁ.,w;,ff“ :V i L“&S (Seal)

' DATE

"‘ f%nm% ” A J-14-73  (seal

‘TAYLDR HINCHLEYf DATE

F n‘

i/
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This instrument was acknowledged before me on sz ’L{/wl 3 (date) by RYAN
HINCHLEY AND TAYLOR HINCHLEY (name of person/s).

(Seal)

=

Signature of Notary Public /
rd

Pl

ited H%ns, Irg
NMLS ID: 207546

Lender:
Loan Originator: Jeff Dulla
NMLS ID: 207322

§ My Commission Expires Dec 17, 2025

MAKSIM MATUSEVICH
Cfficial Seal
Natary Public - State of |llinois
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Exhibit A - Legal Description

PARCEL 1:

UNIT 3E TOGETHER WITH TS UNDWIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 2437
WEST IRVING PARK CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NQ. 1507029048, IN THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P2, A LIMITED COMMON
ELEMENT, AS 55T FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THMERETO, IN COOK COUNTY, ILLINOIS.

Legal Description PT23-89391/98
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of February, 2023
and is incorporated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to United Home Loans,
Inc, an lllinois Corporation

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 2437 W IRVING PARK RD Apartment 3E, CHICAGO, IL
60618.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a.zeadominium project known as: 2437 W Irving Park Condo

(the “Condominium-~roject”). If the owners association or other entity which acts for the
Condominium Project (ihe *Swners Association™} holds title to property for the benefit
or use of its members or sharcholders, the Property also includes Borrower’s intergst
in the Owners Association ar.d the uses, proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTSG. 'r addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Burrower will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaratizn or any other document which
creates the Condominium Project; (i) by-laws, (iii}.code of regulatiocns; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituert rocuments.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUZERT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
(i1) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the
terrq of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurarice coverage provided by the master or blanket policy.

In the avznt of a distribution of property insurance proceeds in lieu of restora-
tion or repalr fullowing a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender 1o-application to the sums secured by the Security Instrument,
whether or not then aus, with the excess, if any, paid to Borrower.

C. Public Liabilitvinsurance. Borrower will take such actions as may be
reasonable to insure thal the Owners Association maintains a public liability
insurance policy acceptabie i1 form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, payable to Boriewer in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Suct proceeds will be applied by Lender
to the sums secured by the Security Instrunieat as provided in Section 12.

E. Lender’s Prior Consent. Borrower will'not, except after notice to Lender
and with Lender’s prior written consent, either pariition or subdivide the Prop-
erty or consent to: (i) the abandonment or terminaticn of the Condominium
Project, except for abandonment or termination reguiied by law in the case
of substantial destruction by fire or other casualty or in«he case of a taking
by condemnation or eminent domain; (i) any amendmeni{2-any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containes in this Condominium Rider.

L T
e 214 23 (sean
RYAN HINCHLEY -~ " 7T DATE
2'/%//; (Seal)
DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th  day of February, 2023  and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note o United Home Loans, Ing, an lllinois Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and Iocated at:

2437 W IRVING PARK RD Apartment 3E
CHICAGO, IL 60618

Fixed Interes* Rate Rider COVENANT. n addition to the covenants and agreements made in the Security Instrument,
Borrower and Landar further covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) “MNote” mearsthe promissory note dated February 14, 2023. and signed by each Borrower who is
legally obligated for the.ncht under that promissory note, that is in either (i paper form, using Borrower's written pen
and ink signature, or (i) elestronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-5IGN, as applicable. Th2vote evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED NINETEEN TACUSAND FIVE HUNDRED TWENTY AND NOQJQQ* ¥ * ¥+ k= rusraudnsurus
t BN S R AR SRR l***i*********tDO”arS (U-S. $419|520-00 ) plus interestatthe rate
of 6.625 %. Each Borrower who ligned the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than march 1, 2053,

1

BY SIGNING BELOW, Borrower accepts and agrees 14 the terms and covenants contained in this Fixed Interest Rate Rider.

g T
o w‘f"ﬁw‘? ,""ﬁ e
-~ F‘HK:’J _/-‘ - ‘y,’v.u Htm’{, . ) N
A el (““7 / A 17/ 23 (seal)
R‘{AN HINGHLEY i
,», e __/;,;5;,,4%, B 4 [ A 702 (sea
'»,._,frm&ea HINCHLEY jf TR

IL - Fixed Interest Rate Rider
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