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The property identified as:

Address:

PIN: 27-16-209-053-1001

Street: 15308 TREETOP DR 1A

Street line 2;
City: ORLAND PARK

State: IL ZIP Code: 60462

Lender: FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Borrower: JAN KARKOSZKA AND GENOWEFA KARKOSZKA AND CRZEGORZ KARKOSZKA

Loan / Mortgage Amount: $103,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to 1ecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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Certificate number: DEB4DAB6-A1E6-4BC6-9EDD-8784A3CD11ET Execution date: 2/14/2023
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When recorded, return to:
indecomm Global Services
Mail Stop - FD-FW-9909
1427 Energy Park Drive

St. Paul, MN 55108

This instrument was prepared by:
Kimberly Motzko

Fairway Independent Mortgage
Corporation '

4750 S5, Biltmore Lane

Madison, Wl 53718

952-851-8993

Title Order No.: 0C23001048

LOAN #: 6340507595

[Space Abcve his Line For Recording Daia}

MORT GAGE

[MIN 1003924-1121244140-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 1Z,/0) 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A} “Borrower”is JAN KARKOSZKA AND GENOWEFA KARKOSZKA, HUSBAND ANDW'FF, AND GRZEGORZ
KARKOSZKA, A MARRIED MAN

- currently residing at 337 Heritage Pkwy, Romeoville, IL 60446,

Borrower is the nﬁortgagor under this Securily Instrumant,
(B) “Lender”is ~ Fairway Independent Mortgage Corporation.
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LOAN #: 6340507595

Lenderis a Corporation, organized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carrollton, TX
75007.

The term “Lender” inciudes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 14, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (il) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tz Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED THREE THOUSAND FIVE HUNDRED AND NO/QQ* * ¥ * * ¥ % % % % %k %k de bk s e e o
AR E R KA R TR A RN R AR R R R R AR AR R R A R A I AR kR Rk R R Rk kW k kb kR Do]%ars(U_S' $103,500_{]0 )
plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later tha!v March 4, 2038,

(E) “Riders” means all Riders tocthis Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part ¢f this Security Instrument. The following Riders are to be signed by Borrower [check box

ag applicable]. L
| Adjustable Rate Rider (¥, Sondominium Rider {1 Second Home Rider
[} 1-4 Family Rider L2 Planned Unit Development Rider {1 VA Rider

[¥] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wrich io-dated February 14,2023,  togsther with al Riders to this
document. L

Additionai Definitions

(G) “Applicable Law” means all controlling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al’ applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeov/ners association, or similar organization.
(I} “Default” means: {i) the failure to pay any Periodic Payment or any other ammouni secured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, oragreement in this Security Instrument;
(i) any materially false, misleading, of inaccurate information or statement to Lender g ovided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding uascribed in Section 12(e).
(4} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatad by cheek, draft, or
- similar paper instrument, which is initiated through an electronic terminal, telephonic instrumen?, clmputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or eredit an account. Suck tevm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by-te'ephone or other
- electronic device capable of communicating with such financlal institution, wire transfers, and automaied clearinghouse
transfers, '

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 efseq.), as it
may be amended from time to time, or any appiicable additionai or successor legislation that governs the same subject
maiter, e '

- (M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
. Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all instrance required by Lender under Section &; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and ali sums due under this Security Instrument, plus interest,

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seclion 5) for: (i) damage to, or destruction of,
the Property; (il) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Detault on, the Loan,
(R) “Partial Payment” means any payment by Borrower, other than a voluniary prepayment permitted under the Nats,
which is less thain a full outstanding Periodic Payment.

(8) “Periodic Payrent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ily any amounts undsr Section 3.

(T) “Property” meang ne property described below under the heading "TRANSFER QF RIGHTS IN THE PROPERTY”
{U) “Rents” means afl amGunts recelved by or due Borrower in connection with the lease, use, and/ot occupancy of the
Property by a party other thar bayrower.

(V) “RESPA” means the Real csiate Setflement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER.¥art 1024), as they may be amended from time to time, or any additional or successor
federal legisiation or regulation that Jovemns the same subject matter, When used in this Security Instrument, “RESPA
refers 1o all requirements and restrictio:ts that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally refated mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” riieuns any parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the iote and/or this Security Instrument,

(X) “UETA” means the Uniform Electronic Transactions Act, or a simitar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from iime to
time, or any applicable additional or successor legislatior: that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modffications
of the Note, and (ji) the performance of Borrower’s covenants and ap ecments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Cook:

THIS IS A PURCHASE MONEY MORTGAGE

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A2 “EXHIBIT A",
APN #: 27-16-209-053-1001 " .
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which currently has the address of 15308 Treetop Dr 1A, Orland Park [Street] [City]

LOAN #: 6340507595

llincis 60462-4694 (“Property Address”), and Borrower releases and waives all rights under and by viriue of the homestead
[2ip Cods] _
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, foyalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the properly. All of the foregeing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to fake
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER FEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower tawfully owns and pos-
sesses the Property'conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseiiolu astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Pioparty; and (iiiy the Property is unencumbered, and not subject to any other ownership inierest
in the Property, except for encumorances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrzes to defend the title to the Property against all claims and gemands, subject to any
encumbrances and ownership mieresic of record as of Loan closing. : .

THIS SECURITY INSTRUMENT combinee uniform covenants for national use with limited variations and non-uniform
covenants that refiect specific lllinois state 12quirements to constitte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Tvepayment Charges, and Late Charges. Borrower wili pay
each Periodic Payment when due. Borrower will alsc pay any prepayment charges and late charges due under the Note,
and any other amounis due under this Security Instrument/Peyments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrume:t raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of ina tallowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check, er rashier’s check, provided any such check is drawn
gpon an institution whose deposits are insured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer. ‘ ‘

Payments are deemed received by Lender when recelved at the location uesignated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provisions in'section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2. -

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periciining the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments ot Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply oihold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to-atuapt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is noi obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable petiod of time, Lender will sither apply such funds
_in accordance with this Section 2 or return them to Borrower. I not applied earlier, Partial Payments wiil be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment nsufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future. . :
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(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which i
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally 1o Escrow Items. If ali outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to fate charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a definguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principaldue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for. Zscrow ltems. ‘

(a) Escrow Reduirement; Escrow tems. Except as provided by Applicable Law, Borrower must pay 1o Lender on
the day Periodic Paymants are due under the Note, until the Note is paid in full, a sum of money fo provide for payment
of amounts due for all Esciow Items (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Porrawer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Watver. Rorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive th’s obligation for any Escrow Item at any time. in the event of such waiver, Bor-
rower must pay directly, when and wheie payeble, the amounts due for any Escrow liems subject to the waiver. if Lender
has waived the requirement to pay Lender the Funds for any or ali Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within/sush time period as Lender may require. Borrower’s obligation o make
such timely payments and to provide proof of paymz=nt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated 1 pay-Escrow items directly pursuant to a waiver, and Borrower faifs to
pay timely the amount due for an Escrow Item, Lender may.exercise ifs rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such ¢mount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdréw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lencer all Funds for such
Escrow ltems, and in such amounts, that are then required unaerinis Section 3.

{c) Amount of Funds; Application of Funds. Except as providea by Applicable Law, Lender may, at any tirne, col-
lect and hold Funds in an amount up to, but not in excess of, the maximam amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabie Law.

The Funds will be held in an institution whose deposits are insured by a 118/ tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in.zny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified unide:" RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow zccount; or (iif} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits | ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pai<un the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borruwer, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a serplus of Funds held
in escrow, Lender will account fo Borrower for such surplus. If Borrower's Periodic Payment is delingiant by more than
30 days, Lender may retain the surplius in the escrow account for the payment of the Escrow tems. If theie is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wilt pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA. :

Upon payment in full of alf sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender wilt promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessmenis, charges, fines, and impositions attributable to
the Property which have priority or may attain- priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. [f any of these items
are Escrow ltems, Borrower wili pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security instrument uniess
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien In, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions™. If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to stich lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any othet
hazards including, but not limited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the tysas bf insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirimim coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lisnder’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Mainiais Insuranee. If Lender has a reasonable basis to believe that Borrower has falled to maintain
any of the required insurance zovsrages described above, Lender may obtain insurance coverage, at L.ender’s option and
al Borrower's expense. Unless ‘eruired by Applicable Law, Lender is under no obligation to advance premiums for, orio
seek fo reinstate, any prior lapseu coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type of amount of coverage and may seiest the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirad to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's eqtiity 11 the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser-cuverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledyss that the cost of the insurance coverage so obtained may signiicantly
exceed the cost of insurance that Borrower could hava obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy ot with placing.new insurance under this Section 5 will become additional
debt of Borrower secured by this Securlty Instrument. Trese ‘amounts will bear interest at the Note rate from the date of
disbursermnent and will be payable, with such interest, uporinutice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by lender and renewals of such policies: (i} wilt be subject to
Lender’s Fight to disapprove such policies; (i) must include a siznsard mortgage clause; and {jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid pramiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dapiags to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrowsyinust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borower.Any insurance proceeds, whether
or not the underlying insurance was required by Lender, wifl be applied to restoratici; orepair of the Property, if Lender .
deems the restoration or repair to be economically feasible and determines that Lendsi’s security will not be lessened .
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lead@r. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unti Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfactiol.fwhich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, alii not fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair o restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor-
ing the Property, or payable jointly to both. Lender wili not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file,
negotiate, and setfie any available insurance claim and refated matters. It Borrower does not respond within 30 days
to a notice from Lender that the insurance catrier has offered to settie a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower’s
rights (other than the right fo any refund of unearned premiums paid by Borrower) under all insurance policlas covering the
Proparty, to the extent that such rights are applicable fo the coverage of the Property. if Lender files, negotiates, or setlles
a claim, Borrower agrees that any insurance proceeds may be made payable directly o Lender without the need to include
Borrower as an acditional loss payee. Lender may use the insurance proceeds efther to repair or restore the Property (as
provided in Seciion 3(d)) of to pay amounts unpaid under the Note or this Security Instrument, whather or not then due.

6. Occupancy. Rorrower must occupy, establish, and use the Properly as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ore vaar after the date of occupancy, uniess Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintznasice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pransrty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mainfain the Property in order to prevent the Property from deteriorating or decreasing
in vatue due to its condition. Unless Lande determines pursuant to Section 5 that repair or restoration is not economically
teasible, Borrower will promptly repair the Proparty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid fo Lender in connection with damage lo, or the taking of, the Property,
Borrower will be responsible for repairing or res’oring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anc testoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the ranair or restoration, the terms of the repair agreement, and whether
Borrower is in Defauit on the Loan. Lender may make such-disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the incurarce or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lence! will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default it. futing the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially faise,
misleading, o inaccurate Information or statements to Lender (or failed 1o provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
fo provide documentation of Borrower’s debt obifigations and liabilities, and misraprasenting Borrower’s occupancy or
intended occupancy of the Property as Borrowet’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secun'y Instrument.

(a) Protection of Lender’s Inferest. If: {i) Borrower fails to perform the covenants and agreenisnts confained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affectLende s interest in the Property
and/or rights under this Security instrument (such as a proceeding in bankruptey, probate, for condemaation or jorfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce gvez or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and-pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property andfor rights under this Security Insirument, includ-
ing protecting andfor assessing the vaiue of the Property, and securing and/or repairing the Property. {ender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (Hl} paying: (A) reasonable attorneys’ fees and costs; {B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building

or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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undet this Section 9, Lender is not required to do 50 and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section .

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defautt, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential fosses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c}, unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wilt become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the leasshold estate and interests conveyed o terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Piopady, the leasehold and the fee title will not merge unless Lender agrees 1o the merger in writing.

10. Assignment nf Rents.

(a) Assighmen’ o Rents. To the extent permitied by Applicable Law, in the event the Properly is leased to, used
by, or occupied by a thild narty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Runts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Renis to Lenriar. However, Borrower will receive the Rents untit (i} Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an apsolite assignment and not an assignment for additional security only.

(b) Notice of Defauli. To the exwani sermitted by Applicable Law, if Lender gives notice of Defautt to Barrower: (i) all
Rents received by Borrower must be heid bv-2omower as trustee for the benefit of Lender only, to be apphied to the sums
secured by the Security Instrument; (if) Lender will be entitted to collect and receive alt of the Rents; (iti) Borrower agrees fo
instruct each Tenant that Tenant is to pay all Keits due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays af Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) uniess Ayplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and raanaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receivel’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢na‘ges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoiniect receiver, wiil be liable to account fot only those Rents
actually received; and (vii) Lender will be entitled to have a recaivel aopointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeity without any showing as to the inadequacy of the
Property as security. -

{¢) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
. Property and of collecting the Rents, any funds paid by Lender for such purpasss will become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant fo Section 9,

(d) Limitation on Colection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents bacome due, except for security or simifar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, érd agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Reris, and has not performed,
and will not perform, any act that could prevent Lender from exercising Its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ol'aveceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befors zi after giving notice
of Default 1o Borrower, However, Lender, or a receiver appointed under Applicable Law, may do se 21 any time when
Borrower is in Default, subject to Applicable Law.. -

-~ {g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

- 1. Mortgage Insurance.
© " {a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required

- Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required fo maintain the Mort-
- gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
* Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantiafly equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lender.

If substantiatly equivalent Morigage Insurance coverage is not available, Borrower will continie o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage insurance. Such loss
reserve will be non-refundabie, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
inlerest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and L.ender
requires separately designated payments toward the premiums for Mortgage Insurance.

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatec.peyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insturance ends In accordance with any writien agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance avreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the'L.can as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluaie-ineir total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ¢r piodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any scurce.of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance {rem.ums).

As a result of these agreements, Lendei, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectiy; amounts that derive from (or might be characterized as} a portion
of Borrower's payments for Mortgage [nsurance; in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements wilt not: (f} affact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increace the amount Borrower wilt owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Burrower has, if any, with respect to the Mortgage Instrance
under the Homeowners Protection Act of 1898 (12 U.S.C. § %201 af seq.), as it may be amended from time fo time, of
any additional or successor federal legistation or regulation that'oovarns the same subject matter {*HPA). These rights
under the HPA may include the right o receive certain disclosures; & request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, snd/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such canceltation or terrunation.

12. Assignment and Application of Miscellaneous Proceeds; Forisiturz. _

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaity agsigning the right to receive all Miscel-
laneous Proceeds o Lender and agrees that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
lansous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or fepais, During such repaiy and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untif Leider nas had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lenders minimum eligibility requirements for persons repairing the Property, including, but not limigzd to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completad, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
faneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellangous Proceeds.
If Lender deems the restoration or repair not to be sconomically feasible or Lender’s security would be lessened by such
restoration of repair, the Misceilaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partiat taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™ where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to ihe sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscetlaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscelianeous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
hefore the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wilt be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is Iess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendur otherwise agree in writing. :

(d} Settlemen? of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either fo the sums
secured by this Securty ‘nstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i} abandons
the Property, or (if) fails t respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentenc) oifers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds o the darty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting L:pder’s Interest in the Property. Borrower will be in Default if any action or proceed-

ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Prozerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as-provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, freciudes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this ecurity Instrument. Borrawer is unconditionally assigning to Lender the
nroceeds of any award or. claim for damages tral aie attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceiiarecus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partiat Payrente-are applied in Section 2(b).
" 13. Borrower Not Released; Forbearance by Len Jer [{ot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liabifity under this Security instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeiit. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, of o refuse to exwe:id time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Boyrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisingdny right or remedy including, without fimitation,
Lenders acceptance of payments from third persons, entities, or Successurs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, 2ny right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns E.cund. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who.stgns this Security Instrument but does
not sign the Note: () signs this Security Instrument to mortgage, grant, convey, and weirant such Borrowet's tnterest in the
Property under the terms of this Secutity Instrument; (b) signs this Security instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sacurity Instrument fo assign
any Miscellaneous Proceéds, Rents, or other earnings from the Property to Lender; {d} is nct peigenally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any ciner Borrower can agree
to extend, medify, forbear, or make any accommodations with regard to the terms of the Note or this Sacurity Instrument
without such Borrower’s consent and without affecting suich Borrower's obligations under this Securifyinstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrewer’s obligations
under this Security Instrument in writing, and is apptoved by Lender, will obtain ali of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges. :

* (a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-lime charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations, ,

(b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default o protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation feas;
and (iii) other refated fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

- (d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits, then
(iy any such foan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii} any
sums aiready collected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose
to make this refrd by reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is plovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made 4y direct payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overcnuege.

16. Notices; Borrower s ¢hiysical Address. All nofices given by Botrower or Lender in connection with this Security
instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different methed, any written notice to Borrower in con-
nection with this Security Instrument wil ke deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address (as definad in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appiicaiie Law, the Applicable Law requirernent will satisfy the corresponding
requirement under this Security Instrument. :

(b) Electronic Notice to Borrower. Unless anoth:r delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic commur ication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wiin Borrower’s e-mail or other efectronic address {"Electronic
Address”); (i) Lender provides Borrower with the option to reczive notices by first class mait or by other non-Electronic
Communication instead of by Electronic Communication; and {iv}_ender otherwise complies with Applicabte Law. Any
notice to Borrower sent by Electronic Communication in conhectionwi this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tha. such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered; Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Bormwer may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written noiice 1o Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrewar riotice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Barrower will prompily notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies 2 procadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only £irsugh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class rnail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed 1o have: been given o Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

- (e) Borrowet’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes. :
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lliinois. Al rights and obligations contained in this Security Instrument are subject to any require-
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the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sllent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular wilf mean and include the plural and vice versa; (b) the
word “may” gives sole discration without any obligafion to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision. '

18. Borrower's Copy. One Borrower will be given one copy of the Nole and of this Security Instrument,

19. Transfer of iie Properiy or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” meansany fegal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a bond fo. deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the teanster of title by Borrower to a purchaser at a future date.

If all or any part of the Propecty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interect i) Borrower is sold or transferred) without Lender’s prior writen consent, Lender may
require immediate payment in fuit of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apglicable Law.

If Lender exetcises lhis option, Lerder will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the ndtice'is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies perriitied by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited tor
(a) reasonable attorneys' fees and costs; {b) property inspaction and valuation fees; and (c) other fees incurred o protect
Lender's Interest in the Property and/or rights under thic Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Actrieration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued atany time up to the later
of (a) five days before any foreclosure sale of the Property, or {b) suziother period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will riot &pply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following corcitions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration’nad occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: (cr; pay all expenses incurred in enforcing
this Security (nstrument or the Note, including, but not limited to: (i) reasonan/c atiorneys’ fees and costs; (i) property
inspection and valuation fees; and (iif) other fees Incurred to protect Lender’s interssLi the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasci oly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and, Eorrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one ol mo’a of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treastier’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. faderal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sesurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration hac.oceurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, ail of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. fthereisa
change of the Loan Servicer, Borrower will be given written notice of the change which wilt state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of suich notice o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (aither as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse befors certain action can be taken, that time period will be deemed 1o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section 23,

24, Mazardo's Substances,

(a) Definifins. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relatz io health, safety, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances defined as toxis or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, karcsene, other flammable or foxic pstroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaiing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup”in¢!udes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Envircnniental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions oh Use of Hazarr.cus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substan~es, or threaten to refease any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone ele2 to do, anything affecting the Property that: (i} violates Environmental Law;
(i) creates an Environmentai Gondition; or (Iij fitie fo the presence, use, or release of a Mazardous Substance, creates a
condition that adversely affects or could adverset affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiv.of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential us:s an to maintenance of the Property (including, but not fimited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly tive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiaisry. agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowei 116 actual knowledge; (i) any Environmental Condition,
including but ot limited to, any spilling, leaking, discharge, release, o iireat of release of any Hazardous Substance; and
(if)) any condition caused by the presence, use, of release of a Hazardsus Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatury authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower will promplly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obfigation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nors evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents fo Lender that Borrower: {(a) expreatly consented and Intended to
sign the electronic Note using an Electronic Signaiure adopted by Borrower (“Borrower's Elscironic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrawer's express consent
to sigh the electronic Note using Borrower's Electronic Signature; (c) understood that by signing fie siectronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Noie-in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and urcerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with s erms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleraiion; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrowet’s
Default, except that such notice of Default will not be sent when Lender exercisss its right under Section 19 unless Appli-
cable Law provides otherwise. The notice wilt specify, in addition fo any other information required by Applicable Law:
(i} the Default; {ii} the action required o cure the Default; (iii) a date, not less than 30 days (or as otherwise specitied by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right o reinstate after acceleration;
and (vi) Borrower's right fo deny in the foreclosure proceeding the existence of a Default or fo assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender wilf be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but notlimited to: (i) reasonable attorneys’ feas and costs;
(ii} property inspection and valuation fees; and (iil) other fees incurred o protect Lender’s interest in the Property and/or
rights under this Security Instrument..

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but orily if the fee is paid to a third party for services rendered and the charging of the
fee is permitted undzr Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requi'ed by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purcliages may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancet any insurance purchased by Lender, but only after providing
Lender with evidence that Borréwsr has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the coiiateral Botrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impcseanconnection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance of obligation. The costs of the insuraiice \nay be more than the cost of insurance Borrower may be able to obtain
on its own. -

BY SIGNING BELOW, Borrower accepts and-acieas to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

o |
b (] ! &

Lo hselao iz fa o e

JAN KARKOSZKA DATE

- 4 oo 1 /’ / S
(:‘ffim;wfiv[ﬁ / Vo hdib *j’z / Mg g Fnnts i "[“MM\B% (Seal)

GENOWEFA KARKOSZKA, BY GRZEGORZ KARKOSZKA AS /T TCRNEY-IN-FACT  DATE

Ny I
//7 (ﬁ//l“’w ha —ﬁh\,\%&g(Seal)

GRZEGORZ KARKOSZKA DATE
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LOAN #: 6340507595

State of ILLINOIS
County of COOK

AAf A “L}v Z{}??ﬁ - {date) by JAN

This instrument was acknowledged before me on ‘?’Uﬂ‘dum
KARKOSZKA AND GENOWEFA KARKOSZKA, BY GRZEGORZ KARKO ZKA AS ATTORNEY-IN-FACT AND

GRZEGORZ KARKOSZKA (name of person/s).

"OFFICIAL 6%

. NICHOLE P Misoly &
8 NOTARY PUBLIC, STATE OF ILLINOIS &
§ MY CoMMISSION EXPIRES 7/812024. §

Lender: Fairway Independent Mortgage Corporation
NMLS ID: 2289

Loan Originator: Paulina Krzysica

NMLS ID: 228466

~ HLINOIS — Slng!e Famzly Fannie Mae!Freddle Mac UNIFORMINSTRUMENT {MERS) Form 3014 07/2021

*ICE. MortgageTechmIogy, I e . Page15 0f15 LZIEDEDL, oo
| SRR S ILEDEDL {CLS)

02/13/2023 12:17 PM PST



2304708085 Page: 17 of 21

UNOFFICIAL COPY

EXHIBIT A

_Order No.: - 0C23001048

For APN/Parcel ID(s):  27-16-209-053-1001

~ For Tax Map ID{s}): 27-16-209-053-1001

~UNIT-1A IN TREETOP BY TERRACE CONDOMINIUM NO. 9 AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

- LOT 3 IN TREzTOP SUBDIVISION NO. 1 A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
* THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
- PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS; WHICH SURVEY [S ATTACHED AS EXHIBIT
. "A"TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 26336611
" TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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_ LOAN #: 6340507595
MIN: 1003924-1121244140-9
CONDOMINIUM RIDER

THIS ZONDOMINIUM RIDER is made this 14th day of February, 2023
and is inccrporated into and amends and supplements the Mortgage, Morigage Deed,
Deed of Trust. ur Security Deed (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to Fairway Independent
Mortgage Corporzdon, a Corporation

(the “Lender”) of the same data and covering the Property described in the Security
instrument and located at: 15308 Treetop Dr 1A, Orland Park, 1L 60462-4694.

The Property includes a unit in, togetherwith an undivided interest in the common ele-
ments of, a condominium project known asi TREETOP BY TERRACE
CONDOMINIUM NO. 8

{the “Condominium Project’). If the owners association ot other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also.includes Borrower’s interest
in the Owners Association and the uses, proceeds, and berieits of Borrower’s interest.

CONDOMENIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will petrform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. e
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues

‘and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Singie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 -
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “olanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insuiance coverage in the amounts (including deductible levels), for the periods,
and acainst loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, Torwhich Lender requires insurance, then (i) Lender waives the provision
in Section 2o the portion of the Periodic Payment made to Lender consisting
of the yearly prerium installments for property insurance on the Property, and
(i) Borrower's obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owpers Association policy.
 What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender miompt notice of any lapse in required property
insurance coverage provided by ¥ie master or blanket policy.

In the event of a distribution of proerty insurance proceeds in lieu of restora-
tion or repair following a loss to the Proparty, whether to the unit or to-common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums-secured by the Security Instrument,
whether or not then due, with the excess, if anv, paid to Borrower.

C. Public Liability Insurance. Borrower wi'i-take such actions as may be

“reasonable to insure that the Owners Association/meintains a public liability
insurance policy acceptable in form, amount, and extert of coverage to Lender.

D. Condemnation. The proceeds of any award or caiin for damages, direct
or consequential, payable to Borrower in connection wiin.2ny condemnation
or other taking of all or any part of the Property, whether cf the unit or of the
common elements, or for any conveyance in lieu of condemnation;-are hereby
assighed and will be paid to Lender. Such proceeds will be applizd by Lender
to the sums secured by the Security Instrument as provided in Section 2.

- E. Lender’s Prior Consent. Borrower will not, except after notice to'lender
and with Lendet’s prior written consent, either partition or subdivide the #op-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 0v/2021 :
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the «ffect of rendering the public liability insurance coverage maintained by
the Qwners Association unacceptable to Lender.

F/ Framedies. If Borrower does not pay condominium dues and assess-
ments wihen due, then Lender may pay them. Any amounts disbursed by Lender
under this‘ravagraph F wili become additional debt of Borrower secured by
the Security Insirument, Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender 1o
Borrower requesting-payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants
coniained in this Condominium Fidar.

Yoo P |
N L

PRI S SO A . - Eu%’,}"?@) (Seal)
JAN KARKOSZKA . DATE

. ! I? .
o S ", b2
Lt ’/“ Lo ok o / / L. a8 Kifaber i /W![ 2%\%%2’5 (Seal)

GENOWEFA KARKOSZKA, BY- 7ZEGORZ KARKOSZKA i}} ATTORNEY-IN-FACT DATE

Lol 2ot

GRZEGORZ KARKOSZKA DATE
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-~ FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of February, 2023 and is incorporated info and shall be
deemed to amend and supplement the Mortgage (the “Security instrument”) of the same date given by the undersigned
(the “Botrower’} to secure Borrower's Note o Fairway Independent Mortgage Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

15308 Treetop Dr1A
Orland Park, 1L £0/,62-4694

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender f(riher covenant and agree that DEFINITION (D} of the Security Instrument is deleted and
raplaced by the following:

( D} “Note”means the siomisscry note dated February 14, 2023. and signed by each Borrower who is
legally obligated for the debt under that promissory nate, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic foim, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evicences the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED THREE THOUSAND FiVe HUNDRED AND NO/QQ* * * ¥ #* %k kx fk bk wsus g wwnssns
B KRR KRR Rk kAR AR KRk R wx Rk Rk kR Rw ek ks ko x Dollars (LS. $103,500.00 ) plus Interest at the rate
of 5.125 %. Each Borrower who signed 1i1 Mote has promised to pay this debt in regular monthly payments
and to pay the debt in fuil not iater than March 1, 2025

BY SIGNING BELOW, Borrower accepts and agrees to the telms and covenants contained in this Fixed Interest Rate Rider.

|

i
¢

Lo, AN W SLES / 2P (sean
JAN KARKOSZKA DATE

o

:‘i ; 1.-‘
o ’%j W £ods g’éﬂ_

/ '- ZL &4 zi/‘tffmwaf ) 7/ W“?f " Q% %L% #97) {Seal)

GENOWEFA KARKOSZKA, BYJj ORZ KARKOSZKA ASATIORREY-N-FACT DATE

. [~ 2141153 sem

GRZEGORZ KARKOSZKA DATE

iL - Fixed Interest Rate Rider
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