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FURCHASE MONEY MORTGAGE

Loan #: JO0000000(X

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined under
the caption TRANSFER CF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words usrd ia this document are also provided in Section
17.

Parties

(A}  "Borrower” is DOMINIQUE N JONES AKA DOMINIQUS WANCY JONES, an unmarrled
person, currently residing at 6456 S Falrfield Ave, Chicago, IL 60629. Buerawer is the mortgager under
this Security Instrument,

(B)  "Lender" is Assoclated Bank, N.A.. Lender is a Corporation organizerand existing under the
laws of The Unlted States of America. Lender's address is 200 N Adams St,-3reen Bay, WI 54301,
Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and
assigns of Lendar.

Documents

(C) "Note" means the promissory note dated February 14, 2023, and signed by each Borrower who
is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's writlen pen and ink signature, or {il} electronic form, using Borrower's adopted Electronic
Signatwre in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender ONE HUNDRED SEVENTY NINE
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THOUSAND NINE HUNDRED AND NO/t08 Dollars (U.S. $179,900.00) plus interest at the rate of
6.625%. Each Borrower who signed the Note hias promised to pay this debt in regular monthly payments
and to pay the debt [n full not later than Mareh 01, 2053.

(D) "Riders” means all Riders to this Securlly Instrument that are signed by Borrower. Al such
Riders are incorporated info and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicabla):

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Other(s) [specifyl
[ 1 1-4 Family Rider [ ] Planned Unit Development Rider
[ ] Second Home Rider

{E) "Sacurity Instrument™ means this documant, which is dated February 14, 2023, together with
all Riders to wizs document

Additionzl Detiniions

(F) "Applicable L2w™ means afl controlling applicable federal, state, and local statutes, regulations,
ordinances, and adminisira’swe rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions

(G) "Community Assoticti~n Cues, Fees, and Assessments” mezans all dues, fees, assessments,
and ofher charges that are imposeZ-on Bomower or the Property by a condominium association,
homeowners association, or shmilar arganization.

{H) "Default" means: {i) the failure ‘0 nay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; (it a hbreach of any representation, warranty, covenard,
obligation, or agresment in this Securty instiiment; () any matenially false, misleading, or inaccurate
information or statement fo Lender provided by Brarcwer or any persons or enfities acfing at Borrower's
direction or with Borrower’s knowledge or consent, or failure 1o provide Lender with material information in
connection with the Loan, as described in Section 8; Or /iv) any action or proceeding described in Section
12(e).

{1} "Electronlc Fund Transfer” means any transfer of furds, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, felephonic
instrument, computer, or magnetic tape so as to order, instruci, or &horizeé a financlal institution 1o debht
or credit an account. Such term includes, but is not limited to, peint-of-aale transfers, automated teller
machine transactions, transfers inlfiated by telephone or other sisctronic device capable of
communicating with such financial institution, wire transfers, and automawza Ziaztinghouse transfers.

{Jy "Electronic Signature” means an "Elecironic Signafurg” as defined’inihe UETA or E-SIGN, as
applicable.

(K}  “E-SIGN* means the Electronic Signatures in Global and National Cominercs-act (15 U.S.C. §
7001 of seq.), as it may be amended from time to time, or any applicable adcitional.or successor
legislation that govems the same subject matter.

{L) "Escrow items” means: (i) taxes and assessments and cother items that can atta’ =iority over
this Security Instrument as a lien or encumbrance on the Property; (i) leasehold paymenic 7 ground
rehts an the Property, if any; (I} premiums for any and all insurance required by Lender under Cection 5;
{iv} Mortgage Insurance premiums, if any, or any sums payable by Borrawer to Lender in lisu of the
payment of Morigage Insurance premiums in accordance with the provisions of Section 11; and (v}
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term,

MATRMYNNRID T ij
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{M}  “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and alt sums dus under this Security Instrument,
plus interest,

{N}  “Leoan Servicer" means the entity that has the contractual right fo receive Borrower's Periodic
Payments and any other payments made by Borrowsr, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

(0) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
procesds paid by any third party {other than insurance proceeds paid under the coverages described in
Section &) for: (i) damage to, or destruction of, the Property; {ii} condemnation or ather taking of all or any
part of the Property; {jii} conveyance in fieu of condemnation; or (Iv) misrepresentations of, or omisslons
as to, the »akie andfor condition of the Property.

{P "Mortzage Insurance™ means insurance protecting Lender against the nonpayment of, or
Default on, tne L.0an,

(Q)  “"Partiai Tayment” means any payment by Bomower, other than a voluntary prepayment
permitted under the *<ale, which is less than 2 full outstanding Periodic Payment.

(R) "Perlodic Pay:ne ™ means the regularly scheduled amount due for (i} principal and interest
under the Note, plus {ii} «m amounts under Section 3.

(S)  "Property” meais the rroperty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

mn “Rents™ means all amounts-vaceived by or due Borrower in connection with the lease, use,
andfor occupancy of the Praperty by a party other than Borrower.

{U) "RESPA" means the Real Estate Settlement Procsdures Act (12 U.S.C. § 2601 et seq.) and iis
impiemantieg regulation, Regulation X (12 C.F.F. Part 1024), as they may be amended from time to time,
or any addiional or successor federal legisialion or regulation that goverts the same subject matter.
When used in this Security Instrument, "RESPAT reiars to all requirements and restrictions that would
apply to a "federally reiated morlgage loan" even.if the Loan does not qualify as a “federally related
mortgage loan” under RESPA

{V) “Successor In Interest of Borrower” means 2:n party that has taken tile to the Property,
whether or not that party has assumed Borrower's abligetcns under the Note andfor this Security
nstrument.

(W)  "UETA" means the Uniform Eleclronic Transactions Act, or-a imilar act recognizing the validity
of electronic information, records, and signatures, as enacted by the furisdiction in which the Property is
located, as it may be amended from time to time, or any applicable adcigcnal or successor legistation that
govems the same subject matier,

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and alf renenvs's. extensions,
and modfications of the Note, and (i) the performance of Borower's covenants and agreerients under
this Security Instrument and the Note. For this purpose, Borrower morigages, grants, cuneys, and
warrants to Lender the following described properly locatad in the COUNTY of COOK:

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART THEREOF

{All or part of the purchase price of the Property is paid for with the money loaned.)

I WD
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which currently has the address of 1415 W 115TH ST, CHICAGO, Hiinols 60643 ("Property Address”),
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this

State.

TOGETHER WITH all the impravements now or subsequently erectad on the property, including
replacements and additions to the Improvements on such property, all property rights, including, without
limitaticn, alt sasements, appurtenances, royalties, mineral rights, oif or gas rights or profits, water rights,
and fixtures now or subsequently a part of the properly. All of the foragoing is referred to in this Security
instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower
lawfully ovins and possesses the Property conveyed in this Secutity Instrument in fee simple or lawfully
has the right %o use and occupy the Property under a leasehold estate; {lI) Borrower has the right to
mortgage, grarit, and convey the Property or Borrower’s leasehold interest in the Property; and (iii) the
Property is unensumbered, and not subject to any other ownership inferest in the Property, except for
encumhrances ana swnership interests of record. Borrower wamrants generaily the title o the Property
and covenants and agrses-to defend the title to the Property against all claims and demands, subject to
any encumbrances and cwiership interests of record as of Loan dosing.

THIS SECURITY INAT'8 MENT combines uniform covenants for nafional use with limited
varations and non-uniform covenaris that reflect specific llinois state requirements to consiitute a
uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrow:r 7n4 Lendsr covenant and agree as follows:

1. Payment of Principal, Interest, vzcrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when dvz. Sorrower will also pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Security Instrument. Payments
due under the Nete and this Security Instrument must e mads in U8, currency. [f any check or other
instrument received by Lender as payment under the Nuf2 or this Security Instrument is retumed to
Lender unpaid, Lender may require that any or all subsequan® payments due under the Note and this
Security Instruraent be made in one or more of the following forms, as sslected by Lender. (a) cash; (b)
money order; (c) ceriified check, bank check, treasurer's check, or-ceshiers check, provided any such
chack fs drawn upon an institution whose deposits are insured by ¢ .S federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer,

Payments are desmed received by Lender when received at the-lozation desighated in the Nate
or at such other location as may be designated by Lender in accordance wilii the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discre/ion pursuant to Section
2.

Any offset or claim that Bormower may have now or in the future against Lander will not relieve
Borrower from making the full amount of all payments due under the Note and this Secunty strument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Procesds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and either apply or
held in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Pariodic Payment will be applied to the Loan. if Borrower does not make such a

* 008 & = M G MORTD
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payment within a reasonable petiod of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan In calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatament. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Payments and Perlodic Payments, Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Perlodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow ltems. If all
outstanding Periodic Payments then due are paid in full, any payment amounts ramaining may be applied
to fate che:ges and fo any amounts then due under this Security Instrument. if ail sums then due under
the Note ana this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole cisoretion, fo a future Periodic Payment or to reduce the principal balance of the Note.

If Lender scelves a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any i24a charge due for a delinquert Perfodic Payment, the payment may be applied to the
delinguent paymant zar t: late charge.

When applying pay.nents, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Fiepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Favinint Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to prindipal cue under the Note will not extend or postpone the due date, or
change the amount, of the Periodic ['aynenis.

3. Funds for Escrow ltems.

{a) Escrow Requlrement; Escrow »ms. Except as provided by Applicable Law, Borower
must pay to Lender on the day Periodic Payrmiciis are due under the Note, until the Note is paid in full, 2
surm of money to provide for payment of amounts due for all Escrow ltems {the "Funds®). The amount of
the Funds required to be paid each month may charge during the term of the Loan. Borrower must
promptly furnish to Lender all natices or invoices of aiacurts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must 2y Lender the Funds for Escrow ltems unless
Lender waives this obligation in wrifing. Lender may wawe ¢is obligation for any Escrow ltem at any
time. In the event of such waliver, Botrower must pay directly, w!ien and where payable, the amounts due
for any Escrow ltems subject o the waiver. If Lender has waived tha requirement to pay Lender the
Funds for any or ali Escrow ltems, Lender may require Borrower fo previde proaf of direct payment of
thosa items within such fime period as Lender may require. Borrowe: ¢ ohligafion to make such fimely
payments and to provide proof of payment is deemed to be a covenant ana sgraement of Borrower under
this Security Instrument. if Borrower is obligated to pay Escrow ltems direct - pursuant to a waiver, and
Borower fails to pay fimely the amount due for an Escrow ltem, Lender may, ¢xarise its rights under
Section 9 to pay such amount and Barrower will be obligated to repay to Lender 25y such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to 21w or all Escrow
Items at any ime by giving a nofice in accordanca with Section 16; uponh such withdrawal, Serower must
pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required raider this
Section 3,

(€) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, coflect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentzlity, or entity {including Lender, H Lender is an institution whose depaosits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender may not charge Bomower for: (i) holding and applying the Funds; (i)
annually analyzing the escrow account; or {il} verifying the Escrow items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless Lender and
Borrowear agree in writing or Applicable Law requlres interest to be paid on the Funds, Lender will not be
required fo pay Botrower any interest or earmings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surpius of Funds held in escrow, Lender will account to Borrower for such surpius. If Borrower's Perodlc
Payment i< delinquent by mora than 30 days, Lender may retain the surplus in the escrow account for the
payment of tnz. Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lendar will
notify Borrowe: and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in acuorgence with RESPA,

Upon paytiest 'n fllf of all sums secured by this Security Instrument, or an earlier time if reguired
by Applicable Law, Lensie il promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and
impositions atiributable w the Property which have priority or may attain priority over this Security
Instrument, (b) leasehold paymeris or ground rents on the Property, if any, and {c) Community
Assodation Dues, Fees, and Assessmants, f any. If any of these items are Esgrow tems, Bomrower will
pay them in the manner provided in Gection 3.

Borrower must promptly dischiaros any ken that has priority or may attain priority over this
Secunify Instrument unless Borrower: {aa) ag eqs in wrifing to the payment of the obligation secured by
the lien in @ manner acceptable o Lender Gul only so long as Borrower is performing under such
agreament; (bb) contests the lien in good faith by or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discration, operate fo prevent the enforcement of the
lient while those proceedings are pending, but only urtil.siich proceedings are conciuded; or (cc) secures
from the holder of the en an agreement satisfactory to Ceiir'sr that subordinates the lien to this Security
Instrument (collectively, the “Required Actions“}. If Lender sietzrmines that any part of the Property is
subject to a lien that has priority or may attain priofity over thic Security Instrumeant and Borrower has not
taken any of the Required Actions I regard to such llen, Lender myey-qive Bommower a notice identifying
the lien. Within 10 days aiter the date on which that notice is given, Borower must satisfy the lien or take
one ar more of the Required Actions,

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keep the [nipiovements now existing
or subsequently erected on the Properiy insured against loss by fire, hazards included within the term
"extendad coverage,” and any other hazards including, but not kmited to, earthguakes; winds, and floods,
for which Lender requires insurance. Borower must maintain the types of insuranca Lender requires in
the amounts (including deductible levels) and for the periods that Lender raquires. What Leadar requires
pursuant to the preceding sentences can change during the term of the Loan, and may <xceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrler proviiing the
insurance, subject to Lender's right to disapprove Borrowet's cholce, which right will not be exercised
unreasonably,

{b) Failure to Maintain Insurance. f Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation 10 advance premiums for, or 10 seek to reinstate, any prior lapged coverage
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obtained by Borrower. Lender is under no obfigation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nolify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, agalnst any risk, hazard, or liability and might provide greater or lesser coverage than was
praviously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower’s insurance policy or with placing new insurance under this Section § will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payabls, with such interest, upon notice from Lender to
Borrower riaquesting payment.

(¢) 1nzurance Policies. All insurance policies required by Lender and renewals of such
policies: {1} wil b3 subject to Lender's right to dizsapprove such policies; (I} must include a standard
mortgage clause: and (i} must name Lender as morigages andfor as an additional loss payse. Lender
wiil havs the right t010'd the policies and rengwal certificates. If Lender requires, Borrower will promptly
give to Lender proof of peid premiums and renewal nofices. If Borrower obtains any form of insurance
coverage, not otherwise reJuirad by Lender, for damage to, or destruction of, the Property, such policy
mist include a standard mortg2ze clause and must name Lender as morigagee andfor as an additional
loss payea.

{dy Proof of Loss; Applicatian of Proceeds. in the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whithr or not the underlying instrance was required by Lendsr, will
be applied to restoration or repair of th¢ Froperty, if Lender deems the restoration or repair to be
economically feasible and determines that Laider's security will not be lessened by such restoration or
repair.

if the Property is to be repaired or restorec, Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable
to Lender. During the subsagquent repair and restoraticn pesiod, Lender will have the right fo hold such
insurance proceeds untit Lender has had an apportunity to inspact such Property to ensure the work has
been completed to Lender's satisfaction (which may include saflsfying Lenders minimum eligibility
requirements for persons repairing the Property, including, but rot limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment ¢/ i a series of progress payments
as the work is completed, depending on the size of the repalr or resiorzior, the terms of the repair
agreement, and whether Borrower is in Defadlt on the Loan. Lender may make such disbursements
directly to Borrower, to the person repalring or restoring the Property, or payable mintly o both. Lender
will not be required to pay Barrower any inferest or earnings on such insurance proczeds unless Lender
and Bomrower agree in writing or Applicable Law requires otherwise. Fees for publis arusters, or other
third parties, retained by Borrower wilt not be paid out of the insurance proceeds anc wi be the sole
obligation of Borrower.

if Lender deems the restoration or repailr hot to be economically feasible or Lenacr’s security
would be lessenad by such restoration or repair, the insurance proceeds will be applied 1o the sums
secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments ars applied in Section 2(b).

(6) Insurance Seftlements; Assignment of Proceeds. !f Botrower abandons the Property,
Lender may file, negotiate, and settie any available insurance claim and related matters. If Borrower
does not respond within 30 days to a natice from Lender that the insurance camier has offered to seitle 2
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claim, then Lender may negatiate and settle the claim. The 30-day period will begin when the notice is
given. In either evant, or if Lender acquires the Property undet Section 26 or otherwise, Bomrower is
unconditionally assigning to Lender (i) Borower's rights to any insurance progeeds in an amaount not to
excead the amounts unpald under the Note and this Security Instrumert, and (i} any other of Bormower's
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Propetty, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or setles a claim, Borrower agrees that any insurance proceeds
may be made payable direcly to Lender without the nesd fo include Borrower as an additional loss
payse. Lender may use the insurance progeeds either o repair or restors the Property (as provided in
Section 5(d}) or to pay amounts unpaid under the Note or this Security Instrument, whather or not then
due.

6. Qccupancy. Borrower must oocupy, establish, and use the Property as Borrower's principal
residence winin 60 days after the execution of this Security instrument and must continue to cecupy the
Property as Broaower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise zgrees in wiiting, which consent will not be unreasonably withheld, or unless
extenuating circunistznses exist that are beyond Borrower’s control.

7. Preservatiun. Maintenance, and Protectlon of the Property; Inspections. Bomrower will
not destroy, damage, orimpair the Property, allow the Property to deteriorate, or commit waste on the
Propetty. Whether or nat Botrawer is residing in the Property, Berrower must maintain the Property in
order to prevent the Property frorm deteriorating or decreasing in value due to its condition. Unless
Lender determines pursuant to Section 5 that repair or restoration Is not economically feasible, Borrower
will promptly repair the Proparty If demagad to aveid further deterioration or damage.

If insurance or condemnation pocaeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responcible for repairing or restoring the Property only #f Lender
has released proceeds for such purposes. Lesasr may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payrweits as the work is completed, depending on the size
of the repair or rastoration, the terms of the repail agreement, and whether Borrower is in Defauit on the
Loan. Lender may make such disbursements directly to 3orrower, to the person repairing or restoring the
Property, or payable Jointly to both. [f the insurance or condemnation procesds are not sufficlent to repair
or restore the Property, Borrower remains obligated to complele such repair or restoration.

Lendar may make reasonable entties upon and inspauctions of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the impravemenrts on the Property. Lender will give
Borrower notica at the time of or prier 1o such an interior inspection « pecifving such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Dets i, during the Loan application
process, Bomrower or any persons or entitios acting at Borrower's direction o2 with Borrower's knowledge
or congent gave materially false, misleading, or inaccurate information or stisments to Lender (or falled
to provide Lender with material Information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide docuiientztion of Borrower's
dsbt obligations and liabilities, and misrepresenting Bomower’s occupancy or intend>d ¢ coupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under *0's. Securlty
Instrument.

{(a} Protection of Lender's Interest. If: {i} Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i} there is a legal proceeding or governmant order that
might significantly affect Lender's interest in the Properly andfor rights under this Security Instrument
(such as a progeeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien
that has priority or may attain priotity over this Security Instrument, or to enforce laws or regufations); or
(iiiy Lender raasonably believes that Borrower has abandoned the Property, then Lender may do and pay
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for whatever is reasonable or approprizte o protect Lender's interest in the Prapertty andfor rights under
this Security Instrument, including protecting and/or assessing the value of the Proparty, and securing
andfor repairing the Property. Lender's actions may include, but are not limited fo: (1) paying any sums
secured by a Fen that has priority or may attain priorty over this Security Instrument; {Il) appearing In
court; and (lli} paying: (A) reascnable attorneys’ fees and costs; (B) properly inspection and valuafion
feas; and {C) other fees ihcurred for the purpose of protecting Lender’s interast in the Property and/for
rights under this Security instrument, including s secured position in a bankrnuptcy proceeding. Securing
the Property Includes, but I not limited 1o, exterlor and intetior inspactions of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminafing building or other code violations or dangerous conditions, and having utilities
turned on or off. Although Lender may take action under this Section 9, Lender is not required to do so
and is not under any duty or obligation to do so0. Lender will not be liable for not taking any or all actions
authorized uncar this Section 8.

(b} Avoiding Fereclosure; Mitigating Losses. If Borrower i in Default, Lender may work with
Borrower to avuli wreclosure and/or mitigate Lendsr's potential losses, but is not obligated to do so
uniess required by ~uplicable Law. Lender may take reasonable actions to evaiuate Borrower for
available alteratives o ror3closurs, including, but not limited to, obtaining credit reports, title reports, title
insurange, property vaustions, subordination agreements, and third-party approvals.  Borrower
authorizes and consents io thess actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recoveres f-Om Bomower as described below in Section 2{c), uniess prohibited by
Applicable Law.

(¢) Additlonal Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Bormower s:cired by this Securify {nstrument. These amounts may bear
interest at the Note rate from the date of dishursement and will be payable, with such interest, upon
notice from Lendar to Borrower requesting payient.

{d) Leaschoid Terms. If this Security Irsthiment is on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not sumander the leasehald estate and interests conveyed or
terminate or cance! the ground lease. Borrower will nel, without the express written consent of }ender,
alter or amend the ground lease. If Borrower acquires foeyf'a to the Property, the ieasshold and the fee

- title wilt not merge unless Lender agrees to the merger in wrifizic:

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property
is leased to, used by, or occupied by a third party {"Tenant™), Borrawer s unconditionally assigning and
transferring to Lendsr any Rents, regardiess of to whom the Rents ce payable. Borrower authorizes
Lander to collect the Rents, and agrees that each Tenant will pay the Reris to Lender. However,
Borrower will receive the Rents unil (i} Lender has given Botrower notice of Default pursuant ta Section
26, and (i) Lender has glven notice to the Tenant that the Rents are to be paid (7 Lender, This Section
10 constitutes an absolute assignment and not an assignment for additional secutity oy

(b) Notlce of Default. To the extent permitted by Applicable Law, if Lender nives notice of
Default 1o Borrower: (i) all Rents received by Borrower must be held by Borrower as trustze wr the benefit
of Lender only, to be applied fo the sums sacured by the Security Instrument; (ii} Lender wili he antitied to
collect and receive all of the Rents; (i) Borrower agress fo instruct each Tenant that Tenam iz« pay all
Rents due and unpald te Lender upon Lender's written demand fo the Tenant; {iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action Is hecessary to collect such
Rents if not paid to Lender; {v) uniess Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking confrol of and managing the Property and collecting the Rents,
including, but not limited o, reasonable atforneys’ fees and costs, raceiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other ¢charges on
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the Property, and then to any other sums secured by this Securily Instrument; {wi) Lender, or any judiciaily
appolnted receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be
entifled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the Inadequacy of the Property as
securiy.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes wilk
become indabtedness of Borrowar to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
ane month in advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents, Bomower represents, warrants, covenants, and agrees
that Borrouver has not signed any prior assighment of the Rents, will not make any further assignment of
the Rents, anc has not performed, and will not perform, any act that could prevent Lender from exercising
its rights under &3 Securlty Instrument.

{fi Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or
a receiver appointed urder Applicable Law, is not obligated to enter upon, take contro! of, or maintain the
Property before or afier giving nofice of Default to Borower. However, Lender, or a raceiver appointed
under Applicable Law, may de so at any time when Barrower is in Default, subject to Applicable Law.

{g) Addltional Frovisians. Any application of the Rents will not cure or waive any Default or
invalldate any other right or remzoy of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 wili fermina.e when all the sums securad by this Security Instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Pramiums; Substic Gon of Pollcy; Loss Reserve; Protection of Lender. If
Lender requirsd Mortgags Insurance as a conditici: of making the Loan, Borrower will pay the premiums
required to maintain the Morigage Insurance in affert  If Borrower was required to make separately
designated payments toward the premiums for Mornage Insurance, and (i) the Morlgage Insurance
coverage required by Lender ceases for any reason % p2 available from the morigage insurer that
previously provided such insurance, or (i} Lender detenmines in Its sole discretion that such morigage
insurer is no tonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substaniiaily equivolent to the Mortgage Insurance
previously in effact, at a cost substanfially equivalent to the cost to Borrwer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selscted by Lerun.

If substantially equivatent Mortgage Insurance coverage is not availiowe, Barrower will contihue to
pay o Lender the amount of the separately designated payments that wars due when the insurance
coverage ceased to be in effect. Londer will accept, use, and refain these paymems as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-tefunda’se, even when the
Loan ig paid in full, and Lender will not be required to pay Borrower any interest or earhirnz on such loss
reserve,

Lender will no longer require loss reserve payments if Morigage Insurance coverane (in the
amount and for the period that Lender requires) provided by an insurer selected by Lenier agaln
becomes avallable, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments loward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
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written agreement batween Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Ncthing in this Section 11 affects Borrower's obligation {o pay interest at the
Note rate.

{b} Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain
losses Lender may Incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Morigage Insurance palicy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and
may enter into agreements with other parties that share or maodify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
prarmiums).

A< a result of these agreements, {ender, ancther insurer, any reinsurer, any other entity, or any
affiliata of anv-of the foregoing, may recelve (directly or indirectly) amounts that darive fram {or might be
characterized 4s) a portion of Borower's payments for Mortgage Insurance, in exchange for sharing or
modifying the met9age insurer's risk, or reducing losses. Any such agreements will not: (i} affect the
amounts that Borrovvan hag agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ll)
increase the amount Bumower will owe for Mortgage Insurance; (jii} entitie Bormower to any refund; or {iv)
affect the rights Borrower a2s, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1938 {12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any
addiional or successor federal ‘eiwlation or regulation that governs the same subject matter ("HPA").
Thess rights under the HPA may include the rght to receive cerlain disclosures, fo request and obtain
cancellation of the Mortgage Insurar.ce, w0 have the Morigage Insurance terminated automatically, andfor
to recsive a rafund of any Motigage Inuurance premiums that were uneamead at the fime of such
cancellation or termination,

12, Assignment and Application ¢i wiscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proczeds. Botrower is unconditionally assigning the right to
receive alf Miscellaneous Proceeds (o Lender and agrees that such amounts will be paid to Lender.

{b} Appllcation of Miscellaneous Proceeds vpon Damage to Property. If the Property is
damaged, any Miscellaneous Praceeds will be applied ‘o restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible 2 Lender's securify will not be lessened by
such restoration or repair. During such repair and restoraticn seriod, Lender will have the right to hold
such Miscellaneous Proceeds untll Lender has had an opporwiity toinspect the Property to ansurs the
work has been complated to Lender's satisfaction {which may mcluﬁa satisfying Lender's minimum
aligibility requirements for persons repairing the Property, including, 2ot limited to, licensing, bond,
and insurance requirements} provided that such inspection must be underakzn promplly. Lender may
pay for the repairs and restoration in a single dishursement ot in 2 seres ur pragress paymants as the
work is completed, depending on the size of the repair or restoration, the ferms ot'the repair agreement,
and whether Borrower Is In Default on the Loan. Lender may make such disbursements directly to
Bommower, to the person repairing ar restering the Property, or payable jointly to both., Uriecs Lender and
Bomower agree in writing or Applicable Law requires interest to be paid on such Miscellzaesis Procesds,
Lender will not be raquired to pay Botrower any interast or @arnings on such Miscellaneous Fioceeds. K
Lender deems the restoration or repair not to be economically feasible or Lender's security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured
by this Securlty Instrument, whether or not then dus, with the excess, if any, paid tc Bomower. Such
Misceilaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2{b}).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In
Value of the Property. in the event of a total taking, destruction, or loss in value of the Property, all of
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the Miscellaneaus Proceeds wilt be applied to the sums sacurad by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in vaiue of the Property (each, a “Partial
Davaluation”) where the fair market vaiue of the Property immediately before the Partial Devaluation [s
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the {otal amaount of the
Miscellanecus Proceeds by a percentage calculated by taking (i} the total amotint of the sums secured
immediately before the Parial Devaluation, and dividing it by (if) the fair market value of the Properly
immediately before the Parfial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

In the svent of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is iess than the amount of the sums secured immediately before the Partial
Davaluation, all ¢ the Miscellaneous Proceeds will be applied to the sums securad by thls Security
instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing,

{d) Setilement’ o’ Claims. Lender Is authorized to collsct and apply the Miscelaneous
Proceeds either to the sums zecured by this Security Instrument, whether or not then due, or to
restoration or repair of the Pionerly, if Borrower (i} abandons the Properly, or (i) fails to respond to
Lender within 30 days after the uate Londer notifies Botrower that the Opposing Patty (as defined In the
next sentence) offers to setlle a clam fur damages. "Opposing Party" means the third party that owes
Borrower the Miscellanesous Proceeds ¢r th.e party agalnst whom Borrower has a right of action in regard
to the Miscellaneous Proceeds.

{8} Proceeding Affecting Lendet’s 'y swerast in the Property. Borrowar will be In Default if any
action or proceeding begins, whether civit or crimizai, that, in Lender's judgment, could resuft in forfeiture
of the Property or other material impairment of Lendar's inferest in the Properly or rights under this
Security Instrument. Borrower can cure such a Delavitand, if accelerafion has occurred, relnstate as
provided in Section 20, by causing the action or proceecing a be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other maturizd impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
procesds of any award or claim for damages that are attributanie to e impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. Al Miscellancous Froceeds that are not applied to
restoration or repair of the Property will be applied in the order thal artial Paymenis are applied in
Section 2(b).

13. Bommower Not Released; Forbearange by Lender Not a ‘viaiver. Bomower or any
Successor in Interest of Borrower will not be releazed from ligbility under this, Securlty Instrument if
Lender extends the time for payment or madifies the amortization of the sums secyred by this Security
Instrument. Lender will not be required fo commence proceedings againgt any Succeswonin Inferest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the suras secured
by this Sacurity Instrument, by reasen of any demand made by the original Borrower or any 54Goessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy incluciog, without
limitation, Lender's acceptance of payments from third persons, entities, or Successars in hilerest of
Borrower or [ amolunts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Llability; Signatories; Successors and Asslgns Bound. Borrower's
obligafions and liability under this Security Insfrument will be joint and several. However, any Borrower
who signs this Security Instrumant but does not sign the Note: (a) signs this Securty Instrument fo
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mortgage, grant, convey, and warrant such Borrower's interest in the Property under the temms of this
Security Instrument; (b) signs this Security instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (¢) signs this Security instrument to assign
any Miscallaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally
obligated fo pay the sums due under the Note or this Security Instrument; and {e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Sscurity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Bomower who assumes
Bomower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Bartower's rights, obligations, and benefits under this Security Instrument. Borrower will not be -
released from: Borrower’s obligations and liability under this Security Instrument uniess Lender agrees to
such release 1 writing.

15. Lcan Charges.

{(a) Tax snv Flood Determination Fees. Lender may require Borrower to pay (i) & one-ime
charge for a real estale tax verification and/or reporting service used by Lender in connection with this
Loan, and {ii} either {4} 5 one-ime charge for flood zone determination, certification, and tracking
senvicas, or (B) a one-tine “harge for flood zone determination and certification services and subssquent
charges each fime remappings or similar changes ocour that reasonably might affect such determination
or cerlification. Borrower will ‘also Ga responsble for the payment of any fees imposed by the Federal
Emergency Management Agancy, or-any successor agency, at any time during the Loan temm, in
connection with any flood zone deter ninations.

(b) Default Charges. If permiites! under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borowar's Default to profect Lender's interest in the Property and
rights under this Security Instrument, includiiy. (i} reasonable attomeys’ fees and costs; (i} property
inspection, valuation, mediation, and less mitigatior: ieas; and (iii) other refated fees,

(¢) Permissibility of Fees. In regard to any nther fees, the absence of express authority in this
Sacurity Instrument to charge a specific fee to Borrowe” should not be consirued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Insfrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maxinim.loan charges, and that law I3 finally
Intarpreted sa that the interest or other loan charges collactex or to-22 collected in connection with the
Loan exceed the permitted limits, then (i) any such Ipan charge will be rerduced by the amount necessary
to reduce the charoe to the permitted limit, and () any sums alreauy uollected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chwcss to make this refund by
reducing the principal owsd under the Note or by making a direct payme:n’ - Borrower. If a refund
raduces principal, the reduction will be freated as a partial prepayment without Gy prepayment charge
(whether or not & prepayment charge is provided for under the Note). To Wie sxient permitted by
Applicable Law, Bomower's acceptance of any such refund made by direct paymant .o Botrower will
constitute a waiver of any right of action Borrower might have arsing out of such overcharge:

16. Nofices; Borrower's Physical Address. All notices given by Botrower. or-Lender in
connection with this Security Instrument must be in writing.

{a) Notlces to Borrower. Unless Applicable Law requires a different method, any wriitsn notice
to Bomrower in cohnection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (if} actually defivered to Borrower’s Notice Address {as defined in
Saction 16(c) below) if sent by means other than first class mail or Electronic Communication {as defined
in Section 16{b) below). Notice to any one Bomrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwlse. If any nofice to Borrower required by this Sec:{rity
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Instrument is also required under Applicable Law, the Applicabie Law requirement will satisfy the
cormresponding requirement under this Security Instrument.

{b} Etectronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrower's a-mail or other slectronic address ("Electronic Address"); {iil} Lender provides Bomower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and {iv} Lender otherwise complles with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument wil be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not deliverad.
if Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend svin communication to Borrower by first class mail or by other non-Elecironic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time by
providing writtea rotice to Lender of Borrower’s withdrawal of such agreement.

(¢) Borrowar's Notice Address. The address to which Lender wif send Borrower notica
{“Notice Address”) val e the Property Address unless Bomower has designated a different address by
written notice o Lenge!. !f Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Bcereaver may designate an Electronic Address as Notice Address. Botrower will
prompily notify Lender o Borrawer's change of Notice Address, including any changes to Bormower's
Electronic Address if designated as Notice Address. If Lender spaclfies a procedure for repotting
Borrower’s change of Notice Adaress; wen Borrower will report a change of Notice Address only through
that specified procedure.

id) Notices to Lender. Any nitica to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in thus. Sacurity Instrument unless Lender has designated another
address (including an Elecironic Address} Ly notice fo Borrower. Any notice in connection with this
Security Instrument will be deemed to have been 4iven to Lender only when actually received by Lender
at Lender's designated address {which may includa an Electronic Address). If any nofice to Lender
required by this Secunty Instrument is also requirnd under Appiicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undzrshis Security Instrument.

() Borrowet's Physlcal Address. n addifion tu fre Jesignhated Notice Address, Borrower will
provide Lender with the address whare Borrower physicaly resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is
governed by faderal law and the law of the State of Hlincis. Al rights #ad obligations contained i this
Security Instrument are subject o any requirements and limitations of Applicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i} such/confict will not affect other
provisions of this Security instrument or the Note that can be given effect without (e confiicting provision,
and {ii} such conflicting provision, 1o the extent possible, will be considered modifed to comply with
Applicable Law. Applicable Law might explicily or implicitly alfow the parties to agree v contract or If
might be silent, but such silence should not be construed as a prohibition against agreeriers Ly contract.
Any action required under this Security [nstrument o be made in accordance with Applicable Law is io be
made In accordance with the Applicable Law in effect at the fime the action is undertaken.

As usad in this Security Instrument: (a) words in the singular will mean and include the piural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any acfion; (c) any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d} the headings and caplions are inserted for convenience of reference and do not
define, limit, or describe the scope or infent of this Security instrument or any parficular Section,
paragraph, or provision.
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18. Borrower’s Gopy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this
Saction 19 only, "Inferest in the Property” means any legal or beneficial interest in the Property, including,
hut not limited to, those beneficial interests transfermed in a bond for deed, contract for dead, instaliment
sales contract, or sscrow agreement, the intent of which is the transfer of tile by Borrower to a purchaser
at a future date, ’

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
f= not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will glve Borrower notice of agceleration. The notice will
provide a pericd of not less than 30 days from the date the notice s gfven in accordance with Section 16
within which Borrowsr must pay all sums secured by this Security Insirument. i Borrower fails to pay
these sums prior to, or upon, the expiration of this perled, Lender may invoke any remedies permitted by
this Security Instrumenrt withouf further nofice or demand on Borrower and will be entitied to collect all
expenses incurred in puisying such remedies, inchuding, but not limited to: (a) reasonable attomays’ fees
and costs; {b) property inspectinn and valuation fées; and (c) other fees incurred fo protect Lender's
interest in the Property and/or vicii2 under this Security Instrument.

20. Borrower's Right io Rziistate the Loan after Acceleration. [f Borrower meets certain
condltions, Borrower will have the right o reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Properly, or {b) such other period as Applicat.le-Law might specify for the termination of Borrower’s right
to reinstate. This right to reinstate will not apn in the case of acceteration under Section 18,

To reinstate the Loan, Borrower must satisty all of the following conditions: (ea) pay Lender all
sums that then would be due under this Securivy Instrument and the Note as If no acceleration had
ocourred; (bb) cure any Default of any other covenaite or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Sacurity Instrument or the Note, including, but
not limited 1o: {i) reasonable attorneys’ fees and costs; (i) prepesty Inspection and valuation fees; and (iif)
other fees incurrad to protect Lender’s interest in the Property ar.dfor rights under this Security instrument
or the Nate; and (dd) take such action as Lender may raasonaoly require to assure that Lender's interest
in the Property and/or rights under this Security tnstrument or the Note, zod Borrowar's obligation to pay
the sums secured by this Security Instrument or the Note, will continue Griaanged.

Lender may require that Borrower pay such rainstatement sums ans @ penses in one or mors af
the foliowing forms, as selected by Lender: (aaa) cash; (bbb) money order, (cec) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn Lpon an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d¢iy Electronic Fund
Transfer. Upon Borrowet's reinstatement of the Loan, this Security Instrument ana oblontions secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with tiiz Security
Instrument, may be sold or otherwise fransferrad one or more times. Upon such a sale or oie: wansfer,
all of Lender’s rights and obligations under this Securily Instrument will convey to Lender's successors
and assigns.

22. Loan Sarvicer. iender may take any action permitted under this Security Instrument
through the Loan Servicer or another authotized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representafive of Lender has the right and

authority 10 take any such action.
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The Loan Servicer may change one or more times durlng the term of the Nole. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: {a)
collect Periodic Payments and any other amounts due under the Note and this Security [nstrument; (b}
perorm any other morigage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. I there is a change of the Loan Servicer,
Borrower will be given wiitten notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made, and any other information RESPA and
ofher Applicable Law require in cohnection with a notice of transfer of servicing.

23. Notice of Grlevance, Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an aleged breach and afforded the other party a reasonable period after the giving of
such notlce to take cotractive action, neither Borrower nor Lender may commence, join, or be joined to
any judiciz’ action {either as an individual litigant or a4 member of a class) that {a) arises from the other
party’s actions-oursuant to this Securily Insirument or the Note, or (b} alleges that the other party has
breached any rravision of this Securlty Instrument or the Note, If Applicable Law provides a time period
that must elapse helore certain action can be taken, that time perlod wili be deemed to be reasonable for
purposes of this Secton 23. The natice of Default given to Bomower pursuant to Section 26(a) and the
nolice of acceleration giver to Borrower pursuant to Saction 19 will be deemed to satisfy the notice and
opportunity to take corractive action provisions of this Section 23.

24. Hazardous Substances.

{a) Deflnltlons. As usediithis Section 24: (i) "Environmental Law" means any Applicable Laws
where the Properly is located that reiate to health, safety, or environmental protection; {ii} "Hazardous
Substances" include (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and {B} ine following substances: gascline, kerosens, cther flammable or
toxic pefroleum products, toxic pesticides an¢ harbicides, volatile solvents, materials containing asbestos
or formaidehyde, comrosive materials or ageris, and radioactive materials; (i) "Environmental Cleanup®
includes any response action, remedial action, orrernoval action, as defined in Environmental Law; and
(iv) an "Environmenta! Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

{b) Restrictions on Use of Hazardous Subctzices. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardeds Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will nit do, nor aliow anyone eise to do, anything
affecting the Property that; (i) violates Environmental Law; (i) creates-an Environmental Condition; or (i}
due to the presence, use, or releass of a Hazardous Substance, creates 2 gondition thaf adversely affects
or could adversely affect the value of the Property. The precading tvcsentences wilt not apply to the
presence, use, or storage on the Property of small guantities of Hazardous Schatances that are generally
recognized to be appropriate to normal residential uses and to maintenancs oi the Property (including,
but not limiteg! {0, hazardous substances in consumer products).

{c) Notices; Ramedial Actions. Borrower will promptly give Lender writteri-notice of. (i) any
investigation, ctaim, demand, lawsuit, or ather action by any governmental or reguiatiry #gency or private
party involving the Property and any Hazardous Substance or Environmental Law of which sorrower has
actual knowledge; {{l} any Environmental Condition, including but not fimited to, any spldag, leaking,
discharge, release, or threat of release of any Hazardous Substance; and {iit} any condition caugad by the
presence, use, or release of a Hazardous Substance that adversely affects the vaiue of the Picperty. If
Borrower leatns, or is nolified by any governmentat or regulatory authority or any private party, that any
removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.
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25, Electronic Note Signed with Borrower's Electronic Slgnature. If the Note evidencing the
debt for this Loan is eleciroric, Borrower acknowiedges and represenis to Lender that Botrower: {a)
expressly consentad and intended to sign the elecironic Note using an Electronic Signature adopted by
Borrower {"Barower's Electronic Signaiure”) instead of signing a paper Note with Borrowe:’'s writien pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower’s Electronic Signature; (¢} understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and {d} signed the slectronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so. Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(@) Koure of Default, Lender will give a nofice of Default to Borrower prior to acceleration
following Borrower's Cefault, except that such notlce of Default will not be sent when Lender exercises its
right under Section 13 unizss Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i} the Default, (i} the action required to cure the
Default; {ii} a date, not less than 30 days (or as otherwise specified by Applicable Law} from the date the
notice is given to Borrower, by waizi: the Default must be cured; (iv) that failure to cure the Default on or
before the date specifled in the notics-may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property; (v} Borrower’s right to reinstate
after acceleration; and (vi} Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Bumewar to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Exainses. [f the Default is not cured on or before the date
specified in the notice, Lender may reguire immediate cayment in full of all sums secured by this Security
Instrument without further demand and may foredose this Security Instrument by Judiclal proceeding.
Lender will be entitled to collact all expenses incurred i) pursuing the remedies provided in this Section
26, including, but not limited to: {i) reasonable aftorncve’ fses and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender’s interest In the Property andfor rights under
this Security Instrument.

27, Release. Upon payment of all sums sscured by tius Sesurity Instrument, Lender will release
this Sacurity Instrument. Borrower will pay any recordation costs zssocisted with such release. Lender
may charge Borrower a fee for relaasing this Security Instrument, but ciny if the fee is paid to a third party
for services renderad and the charging of the fee is parmitted under Apphcatic Law,

28. Placemant of Collateral Protection Insurance. Unless Borowe: provides Lender with
evidence of the insurance coverage required by Borrower's agreement witl Lender, Lender may
purchase insurance at Bomower's expense to protect Lender's interests in Bonows:'s coflateral. This
insurance may, but need not, protact Borrower's interests. The coverage that Lende: pu:chases may not
pay any claim that Borrower makes or any claim that fs made against Borrower in cornection with the
collateral. Borrower may later cancel any msurance purchased by Lender, but only after providging Lender
with evidence that Bortower has obtained insurance as required by Borrower's and Lender's-ajieemeant.
If Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of that
insurance, inciuding interest and any other charges Lender may impose in connection with the placament
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or chligation. The cosis of the
Insurance may be more than the cost of insurance Borrower may be able to obtaln on its own,
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sequrity instrument and in any Rider signed by Botrower and recorded with it.

z\{j b anel T s (Seal)
Bor er - DOMINIQW Naricy
JOME J

[Spaca Balow This Line For Acknowledgment]

State of lllinois

3

County ‘{iaﬁw b

o FAVE WA YT
The foregoing instrument-was arknowledged befaoremeon __ -7 7 ¢ F &%+ 7

by i)«:ﬁm‘i-"‘”ﬂ’hf Nt Senr
-7

:,‘n:{.::' c‘ﬁa.i‘;f.f & }{ -2;'9_5":‘)“": '73 i.j{-’} P I
{Signature of parson takiig acknowledgment}
My Commission Explres on __ i1 /o7 ar FEL <0

Crigination Company: Assoclated Bank N.A,
NMLSR ID: 442791
Originator: Debra Schlager
NMLSR 1D: 224683 e

Ol‘ﬁaaISaa!
Don'd Zakary ﬁ:{'fll;s "

Failic State L

My mu?ﬂg:m Eyoirge 1112002024
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LEGAL DESCRIPTEON: S : Lo
Lot 6 in Block 4 In Frederick H, Bartiett's Greater Calumet Subdivision of Chicago; being a part of the

South 1/2 of Section 20, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook
County, Hlinols.

PROPERTY ADDIFSS: R
1415 West 115th Street, Tiicago, 1L 60643

PERMANENT INDEX NUMBER: T S
25-20-303-005-0000




