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Street: 1088 MILL CREEK
Street line 2:
City: BUFFALO GROVE State: IL ZIP Code: 60089

Lender: Solutions Financial Mortgage Company

Borrower: MATTHEW J. FERNEAU AND MORGAN OBIS

Loan / Mortgage Amount: $342,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds £ rocord a residential
mortgage secured by this property and, if appiicable, a simultanecusly dated HELOC., :
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When recorded, return to:

The Huntington National Bank
Attn: Imaging — GW0214

5555 Cleveland Ave
Columbus, OH 43231
800-323-4695

This instrument was prepared by:
Diana Humaylo

Solutions Financial Mortgage Company
2700 Patriot Blvd, Ste 110

Glenviow, IL 60026

847-834-0100

FIRST AMERICAN TiTLE
FILE #DC 10 A0 ALY

LOAN #: 221216443

[Space Above Tnis Line For Recording Data)

MORTGAGE

[miN 1010117-2212070002-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and uiber-words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24, and 25, Certain rules regard-
ing the usage of words used In this document are also provided in Section 17.

Parties

(A) “Borrower”is MATTHEW J. FERNEAU, AN UNMARRIED MAN, AND MORGAN OB:iS, AN i INMARRIED
WOMAN

currently residing at 2850 Southampton Drive, Rolling Meadows, IL 60008,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Solutions Financial Mortgage Company.
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Lender is an lllinois Corporation, organized and axisting
under the laws of lllinois. Lender’s address is 2700 Patriot Blvd, Ste 110,
Glenview, L 80026.
The term "Lender” includes any successors and assigns of Lender.
(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee far Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 673-MERS.

Daocuments

(D) “Note” means the promissory note dated February 15, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in elther (i) paper form, using Borrower's written pen and ink
signature, ot {ii) Fiectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Wate evidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED F:)RWTWOTHOUSAND AND NO}'—IOG*************************Q**ww******t*

EA AR R AR AR R IR DL P Ak H R R R KRN RN K AR ENR R AR AR ARRARANARF AR DO“&I’S(U,S, $342,000.00

plus interest. Each Boriowsrwho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar-Warch 1, 2053,

(E) “Riders” means all Riders * rhis Security Instrumant that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part ot 2i3 Security Instrument. The following Riders are fo be signed by Borrower [check box

as applicable]: a
Adjustable Rate Rider ~ Li-Condominium Rider [ Second Home Rider
[ 1-4 Family Rider [} Plznned Unit Development Rider L1 V.A. Rider

Other(s) [specify]
Fixad Interest Rate Rider

{F) “Security Instrument” means this decument, which 's dated February 15,2023,  together with all Riders io this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as aii appliczhle final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means-all diles, 1225, assessments, and other charges that
are imposed on Borrower ar the Property by a condominium assaciation, homscanars assoctation, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amownianaured by this Security Instrument on
the date It Is due; {ii) a breach of any representation, warranty, covenant, obligation, o ageament in this Security Instrument;
(iii) any materially false, misleading, of inaccurate information or statement to Lender proviciad by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure o provide Lencder with material
information in connaction with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ongingiad. by check, draft, or
similar paper instrurment, which is Initiated through an electronic ferminal, telephonic instrument, zomputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such'tarm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by te'enione or other
electronic device capable of communicating with such financial institution, wire transfers, and auiomated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabie.

(L) “E-SIGN” means the Electronic Signatures In Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, it any;
(iii) premiums for any and all insurance required by Lender undsr Section 5; (iv) Morigage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowsd beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Securlly Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments mads by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurange proceeds paid under the coverages described In Section &) for: (i} damage to, or destruction o,
the Property; (i)} condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or ornissions as o, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Paviaent” means any paymant by Borrower, other than a voluntary prepaymant permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Paymrai” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amourts underaction 3.

(T} “Property” means t7¢ mioperty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
(U) “Rents” means all amcunté-received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Eorrower.

{V) “RESPA” means the Real F<iate Settlernent Procedures Act (12 U.S.C. § 2601 ef seq.) and its implermenting regu-
lation, Regutation X (12 C.F.R. Part 1021)_as they may be amended from time 1o time, or any additional or successor
federal legislation or requiation that govzrns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thiat viould apply to a “federaily related mortgage loan” even if the Loan does
not quality as a “federally relatec mortgage iear™under RESFA.

(W) “Successor In interest of Borrower™ meanz any party that has taken title to the Property, whether or not that party
has assumed Borrower’s abligations under the Nota pa/or this Security Instrument.

(X} “UETA" means the Uniform Electronic Transactioris Act, or a similar act recognizing the validity of electronic information,
records, and sighatures, as enacted by the jurisdiction in wnict) the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation ihat gaverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lcar, and all renewals, extenslons, and mocdiifications
of the Note, and (i) the performance of Borrower’s covenants and agreemets under this Security Instrument and the
Note. For this purpose, Barrawer morigages, grants, and conveys to MERE {soiely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the ofieiing described property located in the
County of GCook:

LOT 231 IN MILL CREEK, UNIT NO. 2, BEING A SUBDIVISION OF PART OF SECTION 8, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC'S.
PIN#: 03-08-105-020-0000
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which currently has the address of 1088 Mill Creek Drive, Buffalo Grove {Strest] [City]

lHinois 60089 {‘Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
[Zip Codel
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, Including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necassary
to comply with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the tight: 1o
exelcise any or all of those interests, including, but not fimited to, the right to foreclose and sell the Property; and to take
any action requirza of Lender ingluding, but not iimited to, releasing and canceling this Security Instrument.

BORROWER FEFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property eziraved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasencly aatate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Prenerty: and (i) the Property is unencumbeared, and not subject to any other ownharship inferest
In the Property, except for encuritrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and adrr2s to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interes:s of record as of Loan closing.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use with limited variations and non-uniform
covenants that refiect spacific Hlinois state recuirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendier covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, rrevayment Charges, and Late Charges. Borrower wili pay
each Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumelt rzesived by Lender as payment under the Note or this
Security Instrument is returned 1o Lendar unpaid, Lender may reui:e that any or all subsequent payments due under
the Note and this Secutity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified chack, bank check, treasurer’s check, orcashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, injtruraantality, or entity; or {d) Electronic Fund
Transfer.

Payments are desmed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ip Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ciaim that Borrower may have now or in the future against Lender wili.riot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o vold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to a.cept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not ubligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periadic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable pericd of time, Lander will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments wilt be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, ican modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any righis under this Security instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Appiication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periadic Payment, as follows: first to inferest and then o principai
due under the Note, and finally to Escrow items. if all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a detinguant Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Yoluntary prepayments will be applisd as described in the Nota.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscelfaneous Pro-
ceads 1o principa! Gile under the Note will not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for csciow ltems.

(a) Escrow Requiieznent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymarite zva due under the Note, untit the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrew tzms (the “Funds”). The amount of the Funds raquired to be paid each month may change
during the term of the Loan. Borrower must promptly furnish to Lender all notices orinvoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver, Somower must pay Lender the Funds for Escrow liems unless Lendar waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payabis, the amounts due for any Escrow Herns subject o the waiver. If Lender
has waived the reguirsment to pay Lendar tha Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within suzn time period as Lender may require. Borrower's obligation to make
such timely payments and to pravide proof of payment’is deemed to be a covenant and agreement of Borrower under
this Security Insfrument. If Borrower is obligaled fo pa7 Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow lter, Lender may exerciss its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arrnunt in accordance with Section 8.

Except as provided by Applicabie Law, Lender may with(rawy the waiver as to any or aif Escrow Ttems at any time by
giving a notice in accordance with Section 16; upon such withdrewal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under{nis Saction 3.

(c) Amount of Funds; Application of Funds. Except as provided Ly Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxirium amount a fender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabe Lew

The Funds will be held in an Institution whose deposits are Insured by a U.S/rderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 5o insured) or it aiw Fedesal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified uride: RESPA. Lender may not charge
Borrawer for: (i) holding and applying the Funds; {ii) annually analyzing the escrow account; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic on the Funds, Lender will
not be required to pay Borrower any Interest or earnings on the Funds. Lender will give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surpivs of Funds heid
in escrow, Lender will account to Borvower for such surplus. if Borrower's Periodic Payment is delingusnt'by mote than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ftems. i thete is a shortage
or deficiency of Funds hsld in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, chargas, fines, and impositions attributable to
the Froperty which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. H any of these itams
are Escrow items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is parforming under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lisn in, legal proceadings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Hequired Actions”). If Lender determines that any part of the Property is subject to a fien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
ray give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance. :

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inctuding, LUt not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Botrower must
maintain the types-of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. Wiiat Lanhder requires pursuant to the preceding sentences can change during the term of the Loan, and
may excead any minimJr coverage requited by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject i Lender's right to disapprove Borrower’s choics, which right will not be exercised unreasonably.

(b) Failure to Malntain inzurance. I Lender has a reasonabla basis to befieve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense, Unless reiuired by Applicable Law, Lender is under no obligation to advance premiums for, or to
soek to reinstate, any prior lapsed covzrage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selzct the provider of such insurancs In it sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requiied to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges ihat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hawi ubtained. Any arounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance policy or with placiig new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amounts will bear interest at the Note rate from the date of
disbursement and will be payabie, with such inferest, upon rictice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by "-erdsr and renewals of such policies: (i) will ba subject to
Lender's right to disapprove such policies; {ii) must inciude a starda’d mortgage clause, and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the sighit to hold the policles and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of pald peemiums and renewal notices, If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for darage to, or destruction of, the Property, such
poficy must include a standard mortgage clause and must name Lender as msityagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of ioss, Borrower niust give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any Insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or rapair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender s security will not be lessened
by such restoration or repair.

If the Property is to ba repaired or restored, Lender will disburse from the insurance piaccers any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenrier. During the subse-
quent repair and restoration period, Lender wiill have ths right to hold such insurance proceeds uru!Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (wiich may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defauit on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or restor-
ing the Property, or payabie jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agres In writing or Applicable Law raquires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lendear's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, i any, paid fo Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrler has offered 1o settle a claim, then Lender may negotiate and setfle
the claim. The 30-day period will bagin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower Is unconditionally assigning to Lender {i) Borrower's rights o any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights (other than the right to any refund of uneamed premiumns paid by Borrower) under all insurange policlas coveting the
Property, to the extent that such rights ars applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an ariditional loss payee. Lender may use the Insurance proceeds either to repair or restore the Property (as
provided in Secitor 5fd)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Scrrower must ocoupy, sstablish, and use the Property as Borrower’s principal residence within
60 days after the executionof this Security Instrument and must continue to occupy the Property as Botrower’s principal
rasidence for at least ore vaar after the date of occupancy, unless Lender ctherwise agrees in writing, which consent will
not be unreasonably withhela, o unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Malhiensiwe, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Prserty to deteriorate, or commit wasts on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maiiizin the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lende: determines pursuant to Section 5 that repair or restoration is not economicalty
feasibie, Borrower will promptly repair the Prepesty if damaged o avoid further deterioration or damage.

ifinsurance or condemnation: proceeds ara paid to Lender In connection with damage to, of the taking of, the Property,
Borrower will be responsible for repalring or restoriro the Property only if Lender has released procaeds for such purposes.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the reiair or restoration, the tefms of the repair agreement, and whather
Borrower is in Default on the Loan. Lender may make such cisbursements directly to Borrower, to the person repairing or
restoring the Properly, or payable joinily to both. if the insuranea or condemnation proceods are not sufficient to repair or
restore the Property, Borrower remains obligated to complete susn repair or restoration.

Lender may make reasonable entries upon and inspections(of ine Property. If Lender has reascnable cause, Lender
may inspect the inierior of the improvements on the Property. Lende’ wii sive Borrower notice at the time of or prior to such
an Intertor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if,-curing. the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, or Inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not imited to, overstating Borrowsr's ihceme or assets, understating or failing
to pravide documsntation of Borrower's debt obligations and liabilities, and misreprazanting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender’s interest in the Property and Rights Under this Securty instrument.

(a) Pratection of Lender’s Interest. If: 1) Borrower falls to petform the covenants and agreen ent:s contained in this Secu-
rity Instrument; {ii} there is a legai proceeding or government order that might significardly affect Lender slatarestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for conderr:iation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce lav's or regulations); or
{iii) Lender reasonably believes that Borrowar has abandonad ths Property, then Lender may do and pey for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Insirurnant, includ-
ing protecting and/or assessing the value of the Froperty, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security instrumeant; {II} appearing in court; and (lll) paying: (A) reasonable attorneys’ feas and costs; (B) property
inspection and valuation fees; and (C) other feas incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured paosition in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and intetior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other cede violations or dangerous conditions, and having utilities turned an or off. Although Lender may take action
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under this Section 8, Lender is not reguired 1o do $0 and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available aiternatives to foreclosure, including, but not limited to, obtaining
credit reports, titie reports, title insurance, property valuations, subordination agreements, and third-party approvais. Bor-
rower authorizes and consents to these actlons. Any costs associated with such loss mitigation activiies may be paid by
Lender and recovered from Borrower as described below in Section 9{¢), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehotd, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not without the expross written consent of the Lender, altar or amend the ground lease. If Barrower acquires
fee title to the Property, the leasehold and the fee titte will not merge unless Lender agrees to the merger in writing.

10. Assignment-ui Rents.

(a) Assignmem <t ants. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupiad by a third party (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rerts,
regardless of to whom the Fants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until {i) Lender has given Borrower notice
of Default pursuant to Section 26, and (ji) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolue assignment and not an assignment for additional security only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) afl
Rents received by Borrower must be held by, Burrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii} Lencar witl be enfitled to collect and receive all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is 1o pay all Reats dne and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays all.'3snts due o Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Apoiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and callecting the Rents, including, but not
limited o, reasonable attorneys’ fees and costs, receiver e foes, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, faxes, assessments, and other chaioes on the Property, and thon to any other sums secured
by this Security instrument; {vi) Lender, or any judicially appointes raceiver, will be liable to account for only those Rents
actually recelved; and {vii) Lender will be entitled to have a receiver aopointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property v ithout any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient o cover the_costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposzswill become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

(d) Limltation on Collection of Rents. Borrower may not collect any of the Fen*s more than one month in advance
of the time when the Rents bacome due, except for security or similar deposits.

(2) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rerits, and has not performed,
and will not perform, any act that could prevent Lender from exercising fts rights under this Sazusiy Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendei, £ # receiver appointed
under Applicable Law, is not obligated io enter upon, take control of, or maintain the Property betora or efter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so nizny time when
Borrower is in Default, subject to Applicable Law.

{9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if |ender required
Mortgage Insurance as a condition of making the Loan, Barrower will pay the premiums required to malntain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantiaily equivalent to the Mortgage Insuranice previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is riot available, Borrower will continue fo pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
raserve will be non-refundable, even when the Loan is pald in full, and Lender will not be required to pay Borrower any
interest or earnings on such (0sg reserve.

Lendar will no longer require loss reserve payments if Mortgage Insurance coverage (In the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender recviired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insdiance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in actarance with any written agreement between Borrowsr and Lender providing for such termination
or until fermination is reguirsc by Applicable Law. Nothing in this Section 11 affacts Borrower’s obligation o pay interest
at the Note rate.

(b) Mertgage Insurance Agrements. Mortgage Insurance reimburses Lender for certain losses Lender may Incur
if Borrower does not repay the Lcan as agreed. Borrower is not a party to the Mortgage Insurance pelicy or coverage.

Mortgage insurers evaluate their iotal rigk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or tradify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourcs of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pramizms).

As a result of these agreements, Lender, ‘ar:other insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (diractly or indirectly; 2.nounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, iin'exchange for sharing or modifying the mortgage insurer’s risk,
ot reducing losses. Any such agreements will not: (1) a'tect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) incieags the amount Borrower wili owe for Morigage insurance;
(iii) entitle Borrower to any refund; or {iv) affect the rights Barruwer has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 {12 US.C. § 4¢Me* seq.), as it may be amended from time to time, or
any additional or successor federal legisiation or regulation that govzr:s the same subject matter ("HPA'). These rights
under the MPA may include the right to receive certain disclosures, (0 recuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or-ta receive a refund of any Martgage tnsur-
ance pramiums that were unearned at the time of such cancellation or tertainaden,

12. Assignment and Application of Miscellanecus Proceeds; Forfeitie.

{a) Assignment of Miscellaneous Proceeds. Borrower is uncenditionally asstaning the right to receive all Misce!-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Progerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deerne the restaration or repair to be
economically feasible and Lenders security will not be lessened by such restoration or tegair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Praceeds until Lendzsr pus had an opportunity
to inspect the Property to ensure the work has been completed io Lender's satisfaction {which i@y include satisfying
Lander's minimum eligibility requirements for persons repaiting the Property, including, but not limite: to, licensing, bond,
and insurance requirements) provided that such Inspection must be underiaken promgptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completea, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly fo Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agres in writing or Applicable Law requires interest 1o be paid on such Miscel-
faneous Proceeds, Lender will not be raquired to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deams the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Misceltaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or loss in value of the Proparty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applled to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanaous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentaga calculated by taking (i) the totat amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Praperty immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceads will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
atfon is less than the amount of the sums secured immediatsly before the Partial Devaluation, all of the Miscellangous
Proceads will be apalied to the sums secured by this Security Instrument, whether or not the sums are then dua, unless
Borrower and Lenuer otherwise agres in writing.

{d) Setilemen of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds elther to the sums
secured by this Securivy inztrument, whether or notthen due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails 1o resrand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence’ sifars to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds of the party against whom Borrower has & right of action in ragard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lvider's Interest In the Property. Borrower will be in Defautt if any action or proceed-
ing bagins, whether clvil or eriminal, £y in Lender’s judgment, coutd result in forfsiture of the Property or other material
impairment of Lender’s interest in the Pioperty or rights under this Security instrument. Borrower can cure such a Default
and, if accelsration has occurred, reinstate 25 piavided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, piacludes forfeiture of the Property or other matetial impairment of Lender’s
interest in the Property or rights under this Sacurity Instrument, Borrower is unconditionally assigning to Lender the
progeeds of any award or claim for damages that arz adricutable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaiie ous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenaar Not a Waiver. Borrower or any Successor in Interost of Bor-
rower will not be released from liability under this Security Inctrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeist. Zender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend.iire for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any dsmmand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any richt or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise oi, 2oytight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bau:rl. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigrs this Security instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and watrantsuch Borrower’s interest inthe
Property under the terms of this Security Instrument; (b) signs this Security Instrument 1o vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Securnty Instrument to assigh
any Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender; {d} is not pzistnally obfigated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any oiner Forrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consant and without affecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is appraved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and Fability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for flvod zons determination, certification, and tracking services, or (B} a one-timse charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasanably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ fees and costs; (i) property inspaction, valuation, mediation, and loss mitigation fees;
and (i) cther related feas,

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrawer should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this-Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan chargas, and that law Is finally interpreted so that the
interest or other loan charges collected or fo be collected In connection with the [oan exceed the permitied limits, then
(i) any such lcan charge will be reduced by the amount necessary to reduce the charge to the permitted lImit, and (i} any
sums already collztted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund-v reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is.r:oided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made oy ziract payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharac.,

16. Notices; Borrowet’s Phyaical Address. All notices given by Borrower of Lender In connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Untess Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security instrument vl La deemed to have been given to Borrowsr when (i} mailed by first class mall,
or (i) actually deliverad to Borrower's Notice Addrass {as defined in Section 16{(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrowsr will constituts
notice 1o all Borrowers unless Applicable Law exprassly requires otherwise. if any notice to Borrower required by this
Security Instrurnent is also required under Applicadie Law, the Applicable Law requirement will salisfy the corresponding
requirament under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice fo Borrower by e-mail or other electronic communization (“Eiectronic Communication”) if: {i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender wilh F.orrower’s e-mail or other electronic address ("Electronic
Address™); (illy Lendst provides Borrower with the option to reccive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv)-Le’idar atherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with/this Security Instrument will be deemed ic have
been given to Borrower when sent unless Lender becomes aware the! such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Leridsr will resend such communication to
Borrower by first class mail or by other nan-Electronic Communication. Borrowe: may withdraw the agreement o receive
Electronic Commuinications from Lender at any time by providing written notici i, Lender of Borrower's withdrawal of
such agreamant,

(c) Borrower’s Notice Address. The address to which Lender will send Borrowe r nrtice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notine 10 Lender. If Lendsr and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may ssignate an Electronic
Address as Nofice Address. Borrower will promptiy notify Lender of Borrower’s change of Novies Avidress, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies a’protsdure for reporting
Borrowsr’s change of Notice Address, then Borrower will report & change of Notice Address only thiraugh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class rnail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designatad Notice Address, Borrower will provide Lender with
the address whare Borrowsr physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Iilinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can b given effect without
the conflicting provision, and (Il) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might expficitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Sacurity Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken. ‘

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {c) any reference to “Section” in this document
refers to Sectlons contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Zopy. One Borrower will be given cne copy of the Note and of this Security Instrument.

19. Transfer ¢ tvc Property or a Baneficiai Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means anv.icgal or beneficial interest in the Property, inctuding, but not limited to, those beneficial interests
transferred in a bond for2and. coniract for deed, installment sales confract, or escrow agreement, the intent of which is
the transfer of title by Borrewierds a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of 2l sums secured by this Security Instrument. However, Lender will not exarcise this
option if such exercise is prohibited by Agpticable Law.

[f Lender exercises this option, Lender wiigive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notics i given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security instrument. if Porrower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remedies permiter. by this Security Instrument without further notice or deméand on
Borrower and will be entitled 1o collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property mspdctinn and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property andfor tights under this Sacurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right io reinstate the Loan and have enforcement of this Security Instrument discontinued at any tims up to the later
of {a) five days before any foreclosure sale of the Property, or (b) such uther period as Applicable Law might specify for the
termination of Borrowar’s right to reinstate. This right to reinstate will nct apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrowsr must satisfy all of the following cerditione: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if nc acceleratior. hac nccurred; (bb) cure any Default of any
other covenants of agreemsnts under this Security Instrument or the Note; {cz1.nay all expenses incurred in enforcing
this Secutity Instrument or the Note, including, but not limited to: (i) reasonable cttarneys’ fees and costs; (i} property
inspection and valuation fees; and (lii) other fees incurred to protect Lender’s interestin the Property and/or rights under
this Security Instrurnent or the Note; and (dd) take such action as Lender may reasonibly require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Snrrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

L.ender may require that Borrower pay such reinstaternent sums and expenses in one or meie i the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurei s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are Insured by a U.S. fererai agency, instru-
mentality, or entity: or (ddd) Electronic Fund Transier. Upon Borrower’s reinstatement of the Loan, this Sesuwity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had cocurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obfigations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action parmitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowsr understands that the Loan Servicer or other
authorized reprasentative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Noto and this Security Instrument; (b) perfarm any other mortgage loan servicing obligations;
and {¢) exerclse any rights under the Note, this Security instrurent, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Barrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require In connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take comective action, neither
Borrower nor Lender may commance, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time petiod that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notics of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will ba deemad to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate t5-health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as to¥ic ¢r hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, hersesne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containirig-asbestos or formaldehyde, corrosive malterials or agents, and radioactive materials;
{iil) “Environmental Cleanup”inriudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Environrziital Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazarucus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(i} creates an Environmental Condition; or (i) tue ta the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afert the value of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Prope:iy of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normal residential uses anda  maintenance of the Property {including, but not limited o,
hazardous substances in consumer products).

{(c) Notices; Remedial Actions. Borrower will promptly oive Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatorvanancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has pctual knowledge; (ii) any Ervironmental Condition,
including but not limited to, any spiliing, leaking, discharge, release, orinraat of release of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, or release of a Hazarduus Subhstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regu atory authority or any privaie party, that any
removal or other remediation of any Hazardous Substance affecting the Propeaity is necessary, Borrower will promptiy
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Clsanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. |f the Note evidencing the debt for this Loan
is elecironic, Borrower acknowladges and represents to Lender that Borrower: (@) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {*Borrower’s Elrctrinic Signature”) instead
of signing a paper Note with Borrower's written pen and Ink signature; (b) did not withdraw Earover's express consent
to slgn the slectronic Note using Borrower’s Electronic Signature; (¢) understood that by signing theeiactronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Neieinaccordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and uraerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its torms.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

26. Accsleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises Its right under Section 19 unless Appli-
cable Law provides otherwise. The notice wilt specify, in addition to any other information required by Applicable Law:
{i) the Default; (ii) the action required to cure the Default; (jii) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(h) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the natice,
Lender may require immediaie payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by |udicial proceeding. Lender wilt be entitied to collect all expenses incurred
in pursuing the remedles provided in this Section 26, Including, but not timited to: (i) reascnabla atiorneys' fees and costs;
(i) property inspaction and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument,

27 Release. Upcn payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Serdrity Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insur-
ance covarage regulred by-Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to pratect Lender’s inteie=ts in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchasces-may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrows ri1as obtained insurance as required by Borrowsr's and Lender’s agreement. If Lender
purchases insurance for the collateral; Borrower will be responsible for the costs of that insurancs, including interest and
any other charges Lender may imposs in’connection with the placement of the insurance, until the effective date of the
cancsliation or sxpiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insuranca may be more than the cost of insurance Borrower may be able o obtain
on its own. ‘

BY SIGNING BELOW, Borrower accepts and agri:es to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded 1vith it.

/géﬁ’ A % —_— / 23/15 /233 (Seal)

MATTHEW J. FERNEAU DATE
//(/ = a3
o
0 g | y 9—/ *”3'}30 (Seal)
MORGAN OBIS DATE
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State of ] { Loy “}
Countyof _ ({C(OK.

This instrument was acknowledged before me on Q 15-97 (date) by
MATTHEW J. FERNEAU AND MORGAN OBIS (name of person/s).

(Seal)

T T

Signature of Notary Public

/" O—Q/ ; - STATE LP zz LINCHS

b
B

l.ender: Solutions Financial Mortgage Cumpany
NMLS ID: 267469

Loan Originator: Yitaly Soyfer

NMLS ID: 6723
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FIXED INTEREST RATE RiDER

THIS Fixed Interest Rate Rider is made this 15th day of February, 2023  and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same dats given by the undersigned
{the “Borrowsr”) to secure Borrower’s Note to  Solutions Financial Mortgage Company, an lilinois Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1088 MIil Creei (ive
Buffalo Grove, IL 67289

Fixed Interest Rate "ugar COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furmse ¢covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{( D} “Note” means the promiscory note dated February 15,2023 and signed by each Borrower who is
legally obligated for the debt underihz: promissory note, that is in either (i) papsr form, using Borrower’s written pen
and ink signature, or i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note avidences the lagal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED FORTYTWOTHOUS'\ND_QND NO!;'DD*** [EEEZ RS R EREEEEEE R EEEEREEEEEE R NERSSS,]
FEEXRREEIASEAASRS AR S AA R AR R R R w2 R Rd s * Dollars (U.S. $342,000.00 ) plus interest at the rate
of 6.500 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than March 1, 20%3.

BY SIGNING BELOW, Burrower accapts and agrees to the terms und covenants contained in this Fixed Interest Rate Rider.

%ﬁ‘ A A— < 02/15/253) (Seal)

MATTHEW J. FERNEAU ' DATE

_,GLI £)2¢83 (gean
MORGAN OBIS DATE
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