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This Instrument Prepared By:
BETTER MORTGAGE
CORPORATION
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ATTN: BETTER MORTGAGE
POST-CLOSING BMC(101)

2704 ALT [9 NORTH

PALM HARBOR, FLORIDA 34683
Loan Number: 1845762551

e - - [Space Above This Line For Recording Data] ——

MORTGAGE

MIN: 1005259018487625511 MERS Pheone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 20e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar’s alse provided in Section 17.

Parties

(A) "Borrower™is Patrick T Wise and Margaret Wise

currently residing at 126 Annapalis Drive, Vernon Hills, Illinois 60061 Usa

Borrower is the mortgagor under this Security Instrument.
{B) "Lender"is BETTER MORTGAGE CORPORATION, 15A0A

Lender is a CALIFORNIA CORPORATION organized and exitting under the laws of
CALIFORNIA . Lender's addrass is 3 WORLD TRADE CENTLE, 175
GREENWICH STREET, 59TH FLOOR, NEW YORK, NEW YORK 10007

The term "Lender" includes any successors and assigns of Lender.

(C) "MIERS"1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acuing solely
as a nomunege for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, aod has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
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Documeants

(D) "Note"means the promissory note dated  February 15, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrowsr's
written pen and ink signature, or {if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of ¢ach Borrower who signed the
Note to pay Lender FIVE HUNDRED TWENTY THOUSAND AND 00/100

Dallars (U.S, § 520,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2033 .
{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporates 1ot and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower |check box as applicable]:

[] Adjustanls Rate Rider (] Condeminium Rider
(] 1-4 Family Iadsr Planned Unit Development Rider
[] Second Home Kidx X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docurent, which ts dated February 15, 2023 , together
with alt Riders to this decument.

Additional Definitions

(G) "Applicable Law™ means all controlling applicable lederdl, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) s »+¢ll as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Pues, Fees, and Assessments” means aii dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associa’ion, homeowners association, or similar
organization.

(D "Default" means: (1) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (i) & breach of any representation, warranty, covenast_obligation, or agreement in
this Security Instrument; (iii)} any materially false, misleading, or inaccurate inform.atica, or statement to Lender
provided hy Borrower or any persons or eotities acting at Borrower's direction or witi. 3orrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, s described in Section
8; or (1v) any action or proceeding described in Section 12(g).

(J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 1s initiated through an electronic terminal, telephonic instrument; computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
ncludes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥rDocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.3.C. § 7001 e/ seq.),
as it may be amended {rom time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items' means: (1) taxes and assessments and other itens thal can attain priority over this Security
Instrument a5 a hen or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{1i1) premiums far any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance prenmiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Comimunity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(IN) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all swmns due under this Security Instrument, plus interest.

(0) "Loan Tervicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not imclude
a sub-servicer; which is an entity that may service the Loan on behalf of the Loan Servicer.

(P "Miscellan~cus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other/tn2a insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeify;. (i1} condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) rhisrepresentations of, or omissions as to, the value and/or condition of the Property.
() "Mortgage Insurance’ neans insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(R) "Partial Payment"” means ¢ny payment by Borrower, cther than a voluntary prepayment permitted under the
Note, which is less than a full outstandine Periodic Payment.

(S) "Periodic Payment™ means the rezularly scheduled amount due for (i) principal and nterest under the Note,
plus (i) any amounts under Section 3.

{(T) "Property” means the property deseribod helow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Bartower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedires Act (12 U.8.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Parl 1024), as they ma be omended from time to time, or any additional or
successor federal legrslation or regulation that governs the same subi<ct inatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy ‘o.a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under REGrA.

(W) "Successor in Interest of Borrower" means any party that has taken title 20 the Property, whether ar not that
party has assumed Borrower's obligations under the Note and/or this Security Tisirument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time te tiree, or any applicable additional or successor legislation that govirys the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, eltersicns, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and o the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannikewf(fklae.’Freddie Mac UNIFORM INSTRUMENT (MERS) ZrDocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP Nz 03-16-404-003-0000

which currently has the address of 2760 East Country Lake Road
[Street]
Arlington Heights , Minois $0004 {"Property Address™);
[City] [(Zip Code:
and Borrower roleasiz and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH =i the improvements now or subsequently erected on the property, including replacements
and additions to the improvZments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mizncral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foreseing is referred to in this Security Instrument as the "Property.” Botrower
understands and agrees that MERS hold= only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requtrid of Lender including, but not himited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Barrower lawfully owns
and possesses the Property conveyed in this Security Instourient in fee simple or lawfully has the right to use and
accupy the Property under a leasehold estate; (ii} Borrower has the zight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Properc#ls unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owncrehip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the ti{ic o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record «s of Zoan closing.

THIS SECURITY INSTRUMENT combines unitorm covenants for nationsi vie with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute z uiform security mstrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Chargss, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charge( duz under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tis Security
Instroment must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following lorms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided

ILLINOIS - Single Family - Fannie Mag/Freddia Mac UNIFORM INSTRUMENT (MERS) wrDocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; ot {d) Electronic Fund Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future apainst Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application ol Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or/ia apply any Partial Payments at the time such paymernts are accepted, and also is not obligated to pay
interest ol suely nnapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Périndic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borrower does-uot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witiy tais Geztion 2 or remarn them to Borrower. 1f not applied earlier, Partial Payments will be credited
against the total amoust Zuc under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoft request,lorn modification, or reinstatement. Lender may accept any payment insufficient o bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights o refuse such
payments in the future.

{b) Order of Application of Fartiz! Pavments and Periedic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, Luch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cuts anding Periodic Payment, as {ollows: first to interest and then to
principal due under the Note, and finally to Escross Jiems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. If all sumns then due under the Note and this Security Instrument are paid i full, any remaining payment
amount may be applied, in Lender's sole discretion, to a-future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amoun. »ione or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymapt may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accoriance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be appliedi2s fescribed in the Note,

(@} No Change to Payment Schedale. Any application of payments, infurince proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dsie_or change the amount, of the
Periodic Payments.

3. Funds for Escrow Ttems.

{(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borro'wer riust pay to Lender
on the day Pertodic Payments are due under the Note, until the Note is paid in full, a sum of 1wonsy o provide for
payment of amounts due for all Escrow Items (the "Funds"}. The amount of the Funds required to bep=id each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices ot invoites nfamounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the
waiver. 1f Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those itemns within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
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Borrower's abligation to make such timely payments and to provide proof of payment 1s deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated 1o pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 ta pay such amount and Borvower will be obligated to repay to Lender any such amount in accordance with
Section 5.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
tor such Escrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Fumds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender wall estimate the amount of Funds due in accordance with Applicable Law.

The Frinds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lenderw/ii apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge burroveer for: (i) holding and applying the Funds; (ii) annvally analyzing the escrow account; or (iii)
verifying the Escrow Ifunis, unless Lender pays Borrower intsrest on the Funds and Applicable Law permits Lender
to make such a charge. Urless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will Gof be required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an apnual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defférency of Funds. In accordarice with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Baivower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain th2 surnlus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in'escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage hr Jeliciency in aceordance with RESPA,

Upon payment m full of all sums secured ty this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrewer any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, asgessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community AsseSiziien Dues, Fees, and Assessments, if any. I any
of these items are Escrow ltems, Borrower will pay them in the nwaraer provided in Section 3.

Borrower must promptly discharge any lien that has priority or.my attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sfcured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreementi; (ko) contests the lien m good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendér defermmines, n its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, hatonly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Leader that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender deterruines fhat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrunient ‘md Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice 1d2nying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take cnpormore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property nsured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any mininum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insuranee coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premuiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance i its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower' s equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might pravide greater or lesser coverage than was
previously inzffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranse coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any-amaunts disbursed by Lender for costs associated with reinstating Borrowet's insurance policy or with
placing new insurapce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These‘amernts will bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon nolice f2om Lender to Borrower reguesting payment.

{¢) Inmsurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to dizapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgages and/or as ar. additional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender raquires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurande coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 7 stindard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proef of Loss; Application of Proceeds —n the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof-orioss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was.required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair ‘o becconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburs< f+om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any pastrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complaied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for personsTipalring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suck” inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single pay neiit or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, ‘the terms of the repair
agreement, and whether Borrower 1s in Default on the Loan. Lender may make such distursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lendcza#1'not be required
o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agees in writing or
Applicable Law reguires otherwise, Fees for public adjusters, or other third parties, retained by Bor{ower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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(2) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice 1s given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are apphcable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as previded in Section 5(d)) er to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Ucompancy, Borrower must occupy, esiablish, and use the Property as Borrower' s principal residence within
60 days after<ine-exccution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residercs’for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bersasonably withheld, or unless extenuating circurnstances exist that are beyond Borrower's
control.

7. Preservation, Mumienanee, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Prope:.y, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower 15 residing in the Propirty, Eorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value 4ue to.its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration 18 not economically feasitle, Eorrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are phic to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiiizor restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thérenairs and restoration in a single payment or in a series of
progress payments as the work 18 completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is m Default on the Lo#a- Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiyor payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propdrty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Praperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiil give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be m Default if, during tie Loan apphication process,
Borrower or any persons or enfities acting at Borrower's direction or with Borrowen s Knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating/Bor:ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations-ziejiabilities, and
nusrepresenting Borrower' s occupancy or intended occupancy of the Property as Borrower's prinzipai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunien..

(a) Protection of Lender's Interest. If: (1) Borrower [ails to perform the covenants and agreemen's contained
in this Security Instrument; (it) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sunis
secured by a lien that has priority or may attain priority over this Security Instrument; (IIy appearing in court; and
(11I) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fecs
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code vielations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and s not under any duty or obligation to do so. Lender will not be hable for not
taking any or all actions authorized under this Section 9.

(b) Aviiding Foreclosure; Mitipating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender <nay-take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 6. “chtaining credit reports, title reports, title insurance, property valuations, suberdination
agreements, and third“rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation aclivitics.may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(c) Additional Amoguts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secu’ed by -this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will.b= payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Termms. If this Secuity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not srreader fie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ex jress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaseiiold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Renis. To the extent permitted by Apjtideble Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant™), Borrower is unconiitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autherizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until {1} Lender has given
Borrower notice of Default pursuant to Section 26, and (iiy Lender has given.nouce to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not @ ssignment for additional security
only,

(b) Notice of Defauit. To the extent permitied by Applicable Law, if Lencer gives notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i1) Lender will be entitled to colleSt and receive all of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and uipals to. Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due/io Lender and
will take whatever action 1s necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and monsging the
Property and collecting the Rents, including, but not limited 1o, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, Insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (¥1) Lender, or any judicially
appotnted recerver, will be liable to aceount for enly those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appoinled to take possession ol and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c} Funds Paid by Leader. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Rorrower to Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposils.

(e) Mo Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exerecising its rights under this Security
Instrument.

{fy Ceutrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed‘unidzr Applicable Law, is not obligated to enter upon, take contrel of, or maintain the Property before or
after giving netipz-of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any timewhen Borrower is in Default, subject to Applicable Law.

(g) Additicnal@rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Liader. This Section 10 does not relieve Borrower of Borrower” s obligations under Section
o.

This Section 10 will terinmate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(2) Payment of Premiums; Substitrtion of Policy; Loss Reserve; Protection of Lender. [f Lender required
Mortgage Insurance as a condition of naking the Loan, Borrower will pay the premiums required to maintam the
Mortgage Insurance in effect. If Borrower was raquired to make separately designated paymients toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previovsiy provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible wo provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obrain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva'srt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seletted by Lender.

If substantially equivalent Mortgage Insurance coverage is not <v-ijable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when/the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss ruserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full_ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becones available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Intumance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe! way required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will' vy the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lendet's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrovier and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectten 1] affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgape Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
caverage,
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Mortgage insurers evaluate their total risk on all such insurance n force from time to time, and may enter iuto
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of tunds that the martgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any remnsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterizedas) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seg.), as it may be amended from time to time,
or any additiznal or successor tederal legislation or regulation that governs the same subject matter ("HPA™). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance gremiums that were unearned at the time of such cancellation or termination.

12. Assignraen{ nad Application of Miscellanegus Proceeds; Forfeiture,

(a) Assipnment ¢i *iiscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of NMiscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appliedto restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ersur: the work has been completed to Lender's satisfaction (which may
inclode satisfying Lender's minimum eligibility rejuirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirericnts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single’disbursement ot [n a series of progress payments as the work
is completed, depending on the size of the repair or 1estoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suzidisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both! Tinless Lender and Borrower agree in writing or
Applicable Law requires intevest to be paid on such Miscellaneoss Jroceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f {.znder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order hat Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructin, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property. all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not therl due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaer than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the tatal amount of the Miscellaneous Proceeds by a percentage caleulated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i1) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Procceds will be anplied to the sums secured by this Security Insirument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Seitlement of Claims, Lender is authorized to collect and apply the Miscellanecus Proceeds ¢ither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of acticn in regard to the Miscellaneous Proceeds.

{e) Procending Affecting Lender's Interest in the Property. Borrower will be in Default it any action or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material ipjiairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaultand, if acceleration has occurred, reinstaie as provided in Section 20, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lehder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning tu” Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest it the Troperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rerainof the Property will be applied in the order that Partial Payments are
applied in Sectien 2(b).

13, Borrower Not Released; Forbea'ar:e by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from Hability tndcrinis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured. by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intergst of Rorrower, or to refiise to extend time for payment or
atherwise modify amortization of the sums secured by s Gecurity Instrument, by reason of any demand made by
the ariginal Borrower or any Successors in Interest of Borrewed. Any forbearance by Lender in exercising any right
or remedy mcluding, without limitation, Lender's acceptance uf pryments from third persons, enfities, or Successors
in Interest of Borrower or in amounts less than the amount then due, w1l not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Ass’gns Sound. Borrower's obligations and
liakality under this Security Instrument will be joint and several. However;-apy Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgige, rrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sizns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available honestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fron the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrume¢nt; end (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodanasn2ith regard to
the terms of (he Note ar this Security Instrument without such Borrower's consent and without affecting such
Barrower's obligations under this Security Instrument,

Subject to the provisions of Section 12, any Successor in Interest of Borrower who assumes Rocrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument vnless Lender agrees to such release in writing,
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15. Loan Charges.

{a) Tax and Fleod Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Lean term, in connection with any flood zone determinations,

(b) Defzult Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Pefault to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ir) property inspection, valuation, mediation,
and loss mitization fees; and (iii) other related fees.

(¢) Tewrussibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instriment to 2nprge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not'charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings'Cluiseze, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan.chirees collected or to be collected in comnection with the Loan exceed the permitted limits,
then (i) any such loan chargs'will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(31) any sums already collecies trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund By raducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princigal, the.reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chirge ;s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refunc made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oul of such overcharge.

16. Notiees; Borrower's Physical Address 5l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Motices to Borrower. Unless Applicable Law reanires a different method, any written notice to Borrower
in connection with this Security Tnstrument will be deemec to'bave been given to Borrower when (1} mailed by first
class mail, or (i1} actually delivered to Borrower's Notice Address (2< defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Commumication (as defipéddn Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable waw cxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under”Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instriment,

(b) Electrenic Netice to Borrower. Unless another delivery method is réquired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (" E!léctranic Communication”} 1f: (i)
agreed to by Lender and Borrower in writing; (i1) Borrower has provided Leoder wih Borrower's e-mail or other
electronic address ("Electronic Address"Y; (iii) Lender provides Borrower with the opticn o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicition: and (iv) Lender
otherwise compliss with Applicable Law. Any notice to Borrower sent by Electronic Commuiization.in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendsr bicomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Conmuication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nor-Electronic
Communication. Borrower may withdraw the agresment to receive Electronic Communications from Lender at any
time by providing written notice 1o Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {'Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notity Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. 1f Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{(d) Notices to Lender, Any notice to Lender will be given by delivering 1t or by mailing it by first class mail
to Lender's address stated in this Security Tnstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address (which may
inclede an Electronic Address). If any notice to Lender required by this Security Instrument is alse required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{€) Bercower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this’adress changes.

17. Governlag law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of ih¢ Sate of llinois. All rights and obligations contained in this Seeurity Instrument are subject
to any requirements and finitations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Law i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to colip!vovith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be-cilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requi-ed under this Security [nstrument to be made in accordance with Applicable
Law is to be made in accordance with the App)icable Law in effect at the time the action is undertaken,

As nsed in this Security [nstrument: (a) worcs ia the singular will mean and inclide the plural and vice versa;
(b) the word "may" gives sole discretion without suy obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Tnstrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and.de-not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, erprovision.

18. Borrower's Copy. One Borrower will be given one ¢ory-of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Poriower. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in the/P2opetty, including, but not limited to, those
beneficial interests transferred tn a bond for deed, contract for deed, install7ient sales contract, or escrow agresment,
the intent of which is the transfer of title by Borrower to a purchaser at a fuhire’date.

If all or any part of the Property or any Interest in the Property is sold o ir#nsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Inst; ument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceeleration. Thr! notice will provide a
period of not less than 30 days fron the date the notice is given in accordance with Section 16 withine which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior4o, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument veithont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such 1vmedies,
including, but not limited to: (a) reasonable attorneys” fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Losn after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other peried as
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Applicable Law might specify for the terminatton of Borrower' s right to reinstate. This right to reinstate will not apply
m the case of acceleration under Section I9.

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under s Security Instrwnent and the Note as if no acceleration had eccurred; {bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incorred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{1i) property mspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or righis under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Secunity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe {ollowing
forms, as se'Ceted by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer' s check, or
cashier's Checi,. provided any such check is drawn upon an institution whose deposits are insured by a U. 8. federal
agency, instrumediality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaternent of the Loan,
this Security Instoriieont and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had Gceured,

21. Sale of Note.“Thc Note or a partial interest in the Note, together with this Security Instroment, may be sold
ar otherwise transferred on¢ o more times. Upon such a sale or other transfer, all of Lender’s rights and obligations
under this Security Instrumicut will convey to Lender’s successors and assigns.

22. Luan Servicer. Lende: riayiake any achon permitted under this Security Instrument through the Loan
Servicer or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lénder has the right and anthority to take any such action,

The Loan Servicer may change one or mere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer be.s he right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Security Insirument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Notr, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrovear =il be given written notice of the change which will state
the name and address of the new Loan Servicer, the addiess <o which payments should be made, and any other
information RESPA and other Applicable Law require in congrction with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has noticd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable yrriod after the giving of such notice to take
corrective action, neither Borrewer nor Lender may commence, join, or bi'jonied to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prcviz on of this Security Instrument or
the Note. If Applicable Law provides a time peried that must elapse before certam action can be taken, that time
period will be desmed to be reasonable for purposes of this Section 23. The notice ‘of Pafault given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Szrtion 19 will be deemed to
satisfy the notice and opportumty to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(1) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabl{ Jaws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” mclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, arid (B) the
following supstances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥rDocMagic
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() Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Praperty. Borrower will not do, nor allow anyane else ta do, anything affecting the Property that: (i) violates
Environmental Law; {ii) creates an Environmental Condition; or (iil) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any povernmental or regulatory agency or private party involving the
Froperty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i1) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardsus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aftects the value of the Property. 1f Borrower learns, of is notified by any governmental or regulatory
authority or amy.niizate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessaryy Rerrower will promptly take all necessary remedial actions in accordance with Enviranmental
Law. Nothing m this Jecority Instrument will create any obligation en Lender for an Environmental Cleanup.

25, Electronic Note fugaed with Borrower's Electronic Signature. 1f the Note evidencing the debt for this
Loan is electronic, Borrowes. acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended (o sign the electronic Note vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signamure") stead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the ¢lectromic Note using Borrower' s Electrome Signature; (¢) understood that by
signing the electronic Note using Borrower's E'ectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tenins: and (d) signed the electronic Note with Borrower's Electronic
Signaturs with the intent and understanding that Y -~doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

26. Acceleration; Remedizgs.

{(a} Notice of Default, Lender will give a notice of Defauitréo Borrower prior to acceleration following
Borrowei' s Defanlt, except that such notice of Default will not be sent/when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specity, in #ddition to any other information required
by Applicable Law: (1} the Default; (n) the action required to cure the Detault; 7ii1) a date, not less than 30 days (or
as otherwise specificd by Applicable Law) from the date the notice is given to Beryower, by which the Default must
be cured; (1v) that failure to cure the Default on or before the date specified in the'notice may result 1o acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower' s right to deny in the 1hieclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure:

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before theZati snecified m the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumer without further
demand and may foreclose thus Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, bul not limited to: (i) redsonable
attorneys' fees and costs; (ii) property inspection and valvation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender wil] release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of the
insurance coverage required by Borrower's agreentent with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuraneg;, including interest and any other charges Lender may impose in connection with the placement of the
insurance, utidi the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Barrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insarance Botrgw i may be able to obtain on its own.

BY SIGNING BELGY/. Borrower accepts and agrees to the terrns and covenants contained in this Security
Instrument and in any Ridet s'gned by Borrower and recorded with it.

700}‘\\" & (\4\}1\/@, sy, mmed LK e

PATRICK T WISE Bortswe, MARGARET WISE -Borrower
Witness o . i?\?m:‘.s
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic

Form 3014 D7/2021
Page 17 of 18



2304855168 Page: 19 of 24

UNOFFICIAL COPY

[Space Below This Line Far Acknowlesgment]

State of ILLINOIS

County of (m (‘L'

I d>l«) (JL%L& v QW certify that

(here give name of officer and his official title)

) 58,

PATRICK T"WISE AND MARGARET WISE

(name of grantor, <nd:if acknowledged by the spouse, his or her name, and add "his or ber spouse”)
personally known to me to ve the-same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person;and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary apt,5r the uses and purposes therein set forth.

Drated: 8\ l ‘.S ‘?ng

*Signature of officer)

HEATHER FIORE
DFFICIAL SEAL
Public - State of Minois

My C g‘mminlon Expires

L L

Loan Qriginalor: Alan [van Cruz, NMLSR 1D 2050688
Loan Originator Organization: Better Mortgage Corporation, NMLSR 1D 330511
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MIN: 100529018487625511 Loan Number: 1848762551

FIXED INTEREST RATE RIDER

Date: February 15, 2023
Lender: BETTER MORTGAGE CORPORATION

Borrower(s): PATRICK T WISE, MARGARET WISE

THIZ FIXED INTEREST RATE RIDER is made this  15th day of Febroary, 2023
and ie'incerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or security Deed (the “"Security Tnstrument”) of the same date given by the undersigned (the
"Borrower''} t¢ secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
BETTER MUFTCAGE CORPORATION
(the "Lender"). 1he Yecurity Instrument encumbers the property more specifically described in the Security
Instrument and located 4%

2760 East Country Lake Road, Arlington Heights, Illinois 60004
[Property Address]

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lenderfurther covenant and agree as follows:

A, Definition { D ) "Note" of (he 3ncurity Instrument is herehy defeted and the following
provision is subsiituted in its place in the Security Instrument:

{ D ) "Note" means the promissory note dated “February 15, 2023 , and signed by each
Borrower who 1s legally obligated for the debt under (ha? rromissory note, that is in either (i} paper form,
using Borrower's written pen and ink signature, or (i) electreaic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation
of each Borrower wha signed the Note to pay Lender FIVE'RUNDRED TWENTY THOUSAND AND

00/100 Dollars (U.S. §.523G,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in “egular monthly payments and to pay
the debt in full not later than March 1, 2053 ot therate of 5.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covendnts contained in this Fixed
Interest Rate Rider.

ﬂﬁéﬂf\\ok TU\M@/ 7*/'6’/’25 AL B TR 1115122

Borrower PATRICK T WISE Daie Borrower MARGARET WISE Cate

ILLINOIS FIXED INTEREST RATE RIDER <4 i
ILFIRRDR 08/14/22 + DocMagic
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MIN: 100529018487625511 Loan Number: 1848762551

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
February 2023 , and is incorporated into and amends and supplements the Morigage,
Mortgage Deed, Deed of Trust, or Security Deed (the " Security Instrument”) of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to - BETTER MORTGAGE
CORPORATION, A CALIFORNIA CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2760 East Country Lake Road, Arhington Heights, [llinois 60004
[Property Address]

The Property inclaacs.but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certajn common areas and facilities, as described in
COVENANTS, CONDUTIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a plann=d urit development known as

Lake Arlington Towne Mastar Association
[Namic of Planned Unit Developmeat]

(the "PUD™). The Property also includes Borrower's interest in the Lomedswvners association or equivalent
enfity owning or managing the common areas and facilities of the PUD (fhe“ Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower will perform all of Borrower's obligations unide: the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i1) drticles of
incorporation, trust instrument or any equivalent document which creates the Qwners Association and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" pelicy insuring the Property which is satisfactory 1o

MULTISTATE PUD RIDER - Singls Family “DocMagic
Single Family -- Fannie MaefFreddic Mac UNIFORM iNSTRUMENT !
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, bazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and foods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and (11) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage 1s provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
providzd by the master or blanket policy.

Lithe event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assianed and will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Ingivvment, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liz&aity Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Associallor roaintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to L<nder,

B. Condemnation. Theproceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wid)any condemmation or other taking of all or any part of the
Praperty or the commaon areas and facibirs of the PUD, or for any conveyance m lieu of condemnation,
are hereby assigned and will be paid to LendersCuch proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will-ot, except after notice to Lender and with
Lender's prior written consent, either partition or subiivide the Property or consent to: (1) the
ahandonment or termination of the PUD, except for abandinnient or termination: required by law in the
case of substantial destruction by fire or other casualty or in the puse of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Const.tuent Documents unless the provision
1$ for the express benefit of Lender; (iii) termunation of professional mardgzment and assumption of self-
management of the Owners Association; or (iv) any action which woulahpve tie effect of rendering the
public liability insurance coverage maintained by the Owners Association uraceéptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due; then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othel terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate‘anid will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family ' I ZDocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

R a7 . . o
(/QJH\L}{“ l \j\.}l-‘gc"‘-e_,.v _(Seal) (A LGy &JJLUEL LUU;‘E,

PATRICK. T WISE “Borrower MARGARDT WISE

(Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family

> .
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Loan Number; 1848762551

Date: February 15, 2023

Property Address: 2760 East Country Lake Road
Arlington Heights, Nlinois 60004

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 62 IN LAKE ARLINGTCN TOWNE UNIT 2, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 16, TOWNSHIF 42 HORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE "LAT THERECF RECORDED JULY 29, 1986 A3
DOCUMENT NO. 86-322990, IN COOK/(CUUNTY, ILLINOIS.

AP.N. #: 03-16-404-003-0000
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