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(All or part of the purchase price g s Property is paid for with the money loaned.)
PURCHASE MONEY MORTGAGE

MIN: 104169902237266549
SIS Telephone #; (888) 679-MERS

DEFINITIONS
Words used in multiple sections of this dogument ars defined below and other words are defined under the eaption TRANSFER OF

RIGHTS TN THE PROPERTY and in Sections 3, 4, 10,11, 12, 16, 19,24, and 3. Cerlaia rules regarding the usage of words used in
this dacument are also provided in Section 17,

Partics

(A) "Borrower!" is CHANG RUM LEE AND EUN SUN LEE, HUSBAND AND WIFE, NOT TENANCY nY THE ENTIRETY,
BUT, TENANT IN COMMON, curenlly residing al 790 HANBURY DR, DES PLAINES, JL w0015 Borrower is the mortgagor
under thig Security Instrument.

(B) "lender” s AORTGAGE MAC. Lender is 2 CALIFORNIA CORPORATION organized and evisting under the laws of
CALIFORNIA, 1 cnder's address is 3700 WILSHIRE BLVD. SIFTE 330, LOS ANGELES, CA 90018 The temn "Lender”
includes any suceessors and assigns of Lendur.

(C) "MERS" is Murigage Electronic Reglstration Systems, Ine. MERS i 1 separate corporation that is acting solely as a nominge for
Lopder and Lender’s successors and assigns, MERS is the worigagee under this Security Instrument. MERS is orpanized and

ceisting under the Jaws of Delaware, and Tras an address and lephone number o[ P.O. Thox 2026, Flint, M1 48501-2026, tel. (BHRY 679
MERS.
ILLINOI5- Single Family - Fannie Mag/Freddie Mo UNIFORM INSTRUMENT  (MERS) T Form 3014 07/2021
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Documents

(D) "Note" means the promissory nole dated Februavy 13, 2023, and signed by each Borrower who is legally cbligated for the debt
under that promissory note, that is in cither (i) paper form, using Borower’s written pen and ink signature, or (ii) glectronic form, using
Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGHN, as applicable. The Note evidences. the legal
obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED SEVEN THOUSAND SIX HUNDRED AND
NO/100 Dollars (U.S. $207,600.00) plus interest at the ratc of 6.500%. Each Borrower who signed the Note has promised to pay this

debt in regular monthly payments and 1o pay the debt in fill not fater than March 1, 2053,
(E) "Riders" means all Riders to this Sccurity Instrument that are signed by Borrower. All such Riders are incorporated into and deemed

1o be a part of this Security Instrument. The following Riders arc 1o be signed by Borrower {check box as applicable):
Adjustable Rate Rider [X] Condominium Rider [J Second Home Rider
1-4 Family Rider [] Planned Unit Develupment Rider
[} Other(s) (specify)

(F) "Security Instrument" means this document, which is dated February 13, 2023, together with all Riders to this document.

Additional Definitions

(G) “Applicable Law" newas all controlling applicable federal, state, and Jocal statutes, regulations, ordinances, and administrative
sules and orders (that have e elfect of law) as well as all applicable final, non-appeatable judicial apinions.

(H) " Community Association Duer; Fees, and Assessments” means all dues, fees, assessments, and other charges that are imposed on
Rorrower or the Property by a condor.anium association, homeowners association, or similar otganization,

(1) *Defautt" means: (i) the failure te-pay any Periodic Payment ot any other amount seoured by this Security Instrument on the dale it is
due; (i) a breach of any representation, v arrnt, covenant, obligation, or agrecment in this Security [nstrament; (iif) any materially
false, misleading, or inaccurate information of ataternent to Lender provided by Borrower or any persons or entitics acting at Borrowsr’s
direction or with Borrower’s knowledge or conser, ol failure to provide Lender with materia] information in connection with the Loan,
as described in Section 8; or (iv) any action or prucreding described in Section 12(g).

(J) "Electronic Furd Transfer” means any transfer o7 funds, other than a transaction origingied by check, draft, or similar paper
instrument, which is initiated throigh an ¢lectronic fermina, 2icphonic instrument, computer, ar magnetic tape so as to arder, instruct, ot
authorize a financial institution to debit or credit an account, ‘Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone or (ther electronic device capable of communicating with such financial
institutior, wire transfers, and automated clearinghouse transfers.

{(K) "Elcctronic Signature” means an nElectronic Signature” as definey ip the UETA or E- SIGN, as applicable.

{L) "E-SIGN" mcans the Electronic Signatures in Global and National Cammarne Act (15 US.C. § 7001 et seq.), s it may be amended
from time 1o time, or any applicable additional or successor legislation that goveras the same subject matler.

(M) "Escrow Items" means: {i) taxes and assessments and other ilems that can attair: priority over this Security Instrument as a lien or
encumbrance on the Property; (i) jeaschold payiments or ground rents on the Prope.ty, i zay; (iif) premiums for any and all insurance
requircd by Lender under Section 5 (iv) Mortgage Insarance premiums, if any, or any swii sayable by Borrower ta Lender in licu of the
payment of Mongage Insurance premiums in aceordance with the provisions of Section 1107 (v} Community Associntion Dues, Fees,
and Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Lozn" meats the debt obligation evidenced by thie Mote, plus interest, any prepayment chara(s, costs, expenses, and late charges
dua under the Nate, and all sums due under this Secusity Tnstrument, plus interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Barrower’s Periodic Payman's and any other payments
made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a sub-secvirr. which is an entity that
may service the Loan on hehaif of the Loan Servicer.

{P) ""Miscellancous Proceeds” means any compensation, settlement, award of damages, of proceeds paid by any t'i:9 party {other than

insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, o omissions a§

to, the value and/or condition of the Property.
(Q) "Marigage Insurance” menns insurance protecting Lender apainst the nonpayment uf, or Default on, the Loan.

[LLINOIS- Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
Page 2 of 13
[ws; Inc, - 53027




2304813097 Page: 4 of 18

UNOFFICIAL COPY

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitied under the Mote, which is less
than a full outstanding Petiodic Payment.

(§) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest ander the Note, plus (ii) any amounts
under Section 3.

(T) "'Property" means the praperty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

() "Rents" means all amounts reccived by or due Borrower in connection with the lease, use, and/or accupancy of the Property by a
party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 2601 ct seq.) and its implementing regulation, Regulation
X (12 CF.R. Part 1024), as they may be amended from time lo time, or any additional or successor federal legislation or regulation that
governs the same subject maticr, When used in this Security Instrument, "RESPA” refers to all requirements and restrictions that would
apply to a "federally related mortgage loan" even if the Loan docs not qualify as a “federally related mortgage loan" under RESPA,

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that parly has assumed
Borrower’s obligatic s vader the Note and/or this Security [nstrument.,

(¥} "UETA" means the Uniform Electronic Transactions Act, ora similar act recognizing the validity of electronic information, records,
and signatures, as enactec by the jurisdiction in-which the Property is located, as it may be amended from time to time, or any applicable
additional or successor fegin’ativn that governs the same subject matter.

TRANSFER OF RIGHTS IN THE ¢ROPERTY.

This Security Instrument secures to Leadzr (i) the repayment of the Loan, and all renewals, extensions, and modifications of the Note,
and (ii) the performance of Borrower's crvenants and agrecments ander this Security Jnstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant, and eonvey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to
the successors and assigns of MERS, the folluwing d-scribed property located in the County of COOR:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"

A.P.N.: 03-26-100-015-1468
Parcel ID Number: 03-26-160-015-1468

which currently bas the address.of 508 LOCH LOMOND LANE, B
PROSPECT HEIGHTS, 11, 6W7) {"Property Address"),
and Borrower releases and waives all rights under and by virhue of *lie homestead exemption laws of this State,

TOGETHER WITH ell the improvements pow or subsequently erected or the property, including replacements and addilions to the
improvements on such property, elt property tights, including, without Timitati~n, all cascments, appurienances, royalties, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subsequently a part.o{ine property. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sccurity Instrument, but, if nccessary to comply with law or custom, MERS {as nomince for Lender and Lender’s
successors and assigns) has the right; to exercise any or all of those interests, including, 04 @t limited to, the right to foreclose and sell
the Property; and to take any action required of Lender inchading, but not limited to, releasing auet canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borower lawfully owns and possesses the
Property conveyed in this Security Instrument in fee simple or lawfally has the right to use.and otcpy the Property under 2 lcasehold
estate; {ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s leaschold iei=st in the Property; and (iit)
the Property is unencumbered, and not subject to any other awncrship interest in the Property, except fof erevmbrances and ownership
interests of record. Borrower warrants generslly the title to the Property and covenants and agrecs to defind i title to the Property
against ol] claims and demands, subject to any encumbrances and ownership interests of record as of Loan closiaz

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and noa-uiform covenants
that reflect specific Tllinois state requircments to constitute g uniform security instrument covering real propesty.

ILLINOIS- Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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UNIFORM COVENANTS, Borrower and Leader covenant and agree as follows:

{, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment.when dug. Borower will also pay any prepayment charges and late charges due under the Note, and any other amounis due
under this Sccurity Instrument. Payments due under the Note and this Security Tnstrument must be made in U.S. currency, 1f any check
or other instrument received by Lender as payment ander the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments duc under the Note and this Securify Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money otder; {¢) certified check, bank check, treasuret”s check, or cashier's check, provided
any such check is drawn upon an aclitution whose deposits are insured by 2 U.S. federal agency, instrimentality, or enfity; or (d)
Electronic Fund Transfer,

Paymenls are deemed received by Lender when reccived at {he location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or returht any Partial Payments in its
sole discretion pursuant to Section 2. '

Any offsct or claim that Borrower may have now or in the future against Lender will not rolieve Botrower from making the full
amount, of all payments due under the Note and this Security Instrument or performing the covenunts and agreements sccured by this
Sccurity Instrument

2. Acceptance anz Anplication of Payments or Procceds,

(a) Acceptance and Aplication of Partial Payments. Lender may aceept and either apply or hiold in suspense Partial Payments in
its solc discretion in accorrunc: with this Section 2, Lender is not obligated to accept any Partial Payments or to apply any Paitial
Payments st the lime such paynins are accepted, and also is not abligated to pay interest on such unapplicd funds. Lender may hold
such unapplicd funds until Borrow.r {rakes paywent sufficient to cover a full Periodic Payment, at which time the amount af the full
Petiodic Payment will be applied to tlic “oan. IFBorrower does not make such a payment within 4 reasonable period of time, Lender will
cither apply such funds in accordancs’ with this Section 2 or rerum them to Borrower. If not applied easlier, Partial Payments will be
credited against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceading, payoff
request, loan modification, or reinstatement. Lender may aceept any payment insufficicnt Lo bring the Loan current without waiver of
any rights under this Security Instruinent or prejusice io its rights 10 refuse such payments in the future.

{b) Order of Application of Partial Paymentcapd Perivdic Payments. Exccptas otherwise described in this Scction 2, if Lender
applies 2 payment, such payment will be applicd to eash ” eriodic Payment in the order in which it became due, beginning with the ofdest
outstanding Periedic Payment, as follows: first to interc:t av.d hen to principal due under the Note, and finally to Escrow Ttems, If all
outstanding Periodic Payments then due arc paid in fill, 22 payment amounts remaining may be applied to late charges and lo any
amounts then due under this Security Instrument. If all sums ther-due ander the Note and this Security Instrument erc paid in full, any
remaining payment amount may be applied, in Lender's sole discietion, to a fture Periodic Payment or10 reduce (he principal balance of
the Note.

[f Lender receives o payment from Borrower in (he armount of one.o” mare Periodic Payments and the amount of any late charge due
for a delinquent Periodic Payment, the payment may be applied to the delipguent payment and the late cherge.

When applying peyments, Lender will apply such payments in accordance with Applicablc Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note.

{d) Ne Change 10 Faymeal Schedule, Any application of payments, insurance peocgeds, or Misceilancous Praceeds to principal
due under the Note will not extend of posipone the due date, or change the amount, uf the Periodic Payments.

3, Funds for Escrow Items.
(a) Escrow Reguirement; Eserow ltems. Excepl a5 provided by Applicable Law, Sourawer must pay to Lender on the day

Periodic Payments ac due under the Note, until the Note is paid in full, a sum of money to pro ide for payment of amounts due for all
Escrow Ttems {the “Funds”). The amount of the Funds required fo be paid cach month may change during the term of the Loan,
Botrower must promptly furnish to Lender all notices ot invoices of amounts 1o be paid under this S.ction 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Hems unless _endr waives this obligation in
writing. Lender may waive this obligatian for any Escrow Ttern at any time. In the event of such waiver; guarmwer must pay dircetly,
when and where payable, the amounts due for any Escrow Jtems subject to the waiver. If Lender has wanved the requirement to pay
Lender the Funds for any or all Escrow Items, Lender toay require Borrower to provide proof of direct paymet of those items within
such time period as Lender may require, Borrower's obligation to.make such timely payments and to provide prool of payment is
deemed to be a covenant and agreement of Borrower under this Security Instrument. 1f Borrower is obligated 1u pay Escrow ltems
directly pursuant 10 a Waiver, and Borrower fails to pay timely tho amount due for an Escrow Ttem, Lender may exercisc its rights under
Sectio 9 to pay such amount and Borrowet will be obligated to repay to Lender any such amount in accordance with Section 9.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021
Page 40f13
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Except as provided by Applicable Law, Lender may withdraw (he waiver as to any or all Escrow [tems at any time by giving a notice
in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ali Funds for such Escrow llems, and in such
amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Excepl as provided by Applicable Luw, Lender may, at any time, collect and hold
Funds in an amount up to, but not in CXcess of, the maximum amount & lender can require under RESPA. Lender will estimate the
amount of Funds due in accardance with Applicable Law.

The Funds will be held in an institution whose depasits are insured by o U.S. federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or inany Federal Home Loan Bank. Lender will agply the Funds te pay
the Escrow Items no later than the time specified under RESPA. Lender may not charge Bomower for: (i) holding and applying the
Funds; (il) annoaily analyzing the cscrow account; oF (jii) verifying the Escrow Ttems, unless Lender pays Botrower interest on the Funds
and Applicable Law pernits Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required to pay Borrower any interost or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds, In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account to Borroveer for such surplus. If Borrower’s Periodic Payment is delinguent by more than 30 days, Lender may retain the
surpius in the escrow wotount for the payment, of the Escrow Items. 1f there is a shortage or deficiency of Funds held in escrow, Lender
‘Egl notify Borrower anJ BTower will puy to Lender the amount necessary 10 make up the shortage.or deficiency in accordance with

SPA.

Upen payment in full o all sums secured by this Security Instrument, or 21 carlier titme if required by Applicable Law, Lender will

promply refund to Borrower ary ¥ands held by Lender.

4, Charges; Liens. Borower st pay {a) all laxes, assessments, charges, fines, and impositions attributablc 10 the Property which
have priorily or may atain priority ove: this Sceurity Instrument, (b) leaschold payments of ground rents on the Property, if any, and (c)
Community Association Dues, Fees, and Ansessments, if any. If any of these items arc Escrow Ttems, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien th=t has priority or may attain priority over this Security Instrument unless Borrower:
(aa) agrees in writing to the payment of the obliga jon sacured by the lien ina maaner aceeptable to Lender, but only so long as Borrower
is performing under such agreement; (bb) contesis e len in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole disceyou, operale to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; a7 r¢) secures from the helder of the lien an agreement salisfactory to Lender
that subordinates the lien to this Security Instrument (collec! ively, the "Required Actions"). 1f Lender determines that any part of the
Property is subject 1o a lien that has priority or may ottain priority over this Security nstrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrowzra natice identifying the lien, Within 10 days after the date on which

-

that notice is given, Borrower must satisfy the licn or take onc or mcre «f the Required Actions.

5. Property Insurance.
(a) Insurance Requirement; Coverages. Rorrawer must keep the irprovements now existing or subsequently erecied on the

Property insured against lass by fire, hazards included within the term waxtendrd roverage,” and any other hazards including, but ot
limited to, earthquakes, winds, and floods, for which Lender requires insprance, Borr~wer must maintain the types of insurance Lendet
requircs in the amounts {including deductible levels) and for the periods that Lend :r requires, What Lender requires pursuznt to the
preceding sentences can change during the term of the Loan, and may excecd any Lifzmum COVerage required by Applicable Law,
Borrower may choose the insurance carrier providing the insurance, subject to Lender's night o disapprove Bomower's choice, which
right will not be exercised unreasonably.

{b) Failure to Maintein Insurance. [f Lender has & reasonable basis to helicve that Borrower has failed to maintain any of the
reguired insurance COVerages described above, Lender may obiain insurance coverage, at Lender’s cption and at Borrower's expense.
Unless required by Applicable Law, Lender is under no obligation lo advance premijums for, or to seriin reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type of amow L of overage and may sclect the
provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Briterwer if required to do so
under Applicable Law. Any such coverage will insure Lender, but might not protect Borrawer, Borrower's e4vity in the Froperty, of the
contents of the Property, against any risk, hazaxd, o liability and might provide greater ot lesser coverage than fvas previously in cifect,
but not exceeding the coverage required under Section 3(a). Borrower acknowledges that the cost of the insurance ¢us cTage SO obtained
may significantly exceed (he cost of insurance that Bosrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing ncw insurance under this Section 5 will become additional debt
of Borrower secured by this Security Instrument. These amouts will bear interest at the Note rate from the date of disbursement and will

be payable, with such intercst, upon notice from Lender to Borrower requesting paymen.

ILLINGIS- Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
Page 5of 13
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(¢) Insurance Policies. All insurance policies requized by Lender and renewals of such policies: (i) will be subject ta Lender’s right
to disapprove such policics; (ii) must include a standard mortgage clause; and (ifi) must name Lender us monigagee andior as an
additional loss payee, Lender will have the right to hoid the policies and renewal certificates. 1 Lender requircs, Borrower will
profptly give to Lender proof of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy musi include a standard mortgage clause and must name
Lender as mortgagee and/ot as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. [n the event of loss, Borrower must give prompl notice to the insurance carier and
Lender, Lender may make proof of loss if not mads prompily by Borrower. Any insurance procecds, whether or not the underlying
insurance was required by Lender, will be applied to restoration or repair of the Propetty, if Lender deems the restoration or repair to be
economically feasible and determincs 1kt Lender's security will not be Jessened by such restoration ar repair.

T the Property is to be repaired or restored, Lender will disbuse from the insurance proceeds any initia! amounts (hat are necessary
o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
Lender will have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
wark has been compieted to Lender's satisfaction (which may include satisfying Lender’s minimuim eligibility requirements for persons
repairing the Property; including, but not [imited to, licensing, bond, and insurance tequirements) provided that such jnspection must be
undertaken promptiy.. Jender may disburse proceeds for the repairs and restoration in a single payment of in a series of progress
payments as the work i completed, depending on the gize of the repair or restoration, the terms of the repair agreement, and whether
Botrower is in Default or thi Loan. Lender may make such disbursements dircctly to Borrawet, to the person repairing o restoring the
Property, or payable jointly fo t oth. Lender will not be required to pay Borrower any interest o earnings on such jnsurance procecds
unless Lender snd Borrower af. e in writing or Applicable Law requires otherwise. Feas for public adjusters, or other third parties,
retained by Borrower will not be geid-out of the insurance proceeds and will be the sole obligation of Bormower.

1€ Lender deems the restoration £¢ tzpair not to be cconomicaily feasible or Lender’s security would be lessened by such restoration
ot Tepeir, the insurance praceeds wilt b2 applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such jnsurance procseds will be applied in the ordet that Partia! Payments are gpplied in Section 2(b).

(¢) Insurance Settlements; Assignmese 7t Proceeds. 1f Borrower abandons the Property, Lender may file, negoliate, and settle
any available insurance claim and related materz. Tf Borrower does not Tespond within 30 days 1o 2 notice from Lender that the
insurarice carrier has offered lo settle a claim, thua Lender may negotiate and settle the claim. The 30-day pericd will begin when the
potice is given. In either event, ot if Lender acquires «he Property under Section 26 or otherwise, Borrower is unconditionally assigning
to Lender (i) Borrower's rights to any insurance proceeds in Ln amount not Lo exceed the amounts unpaid under the Note and thiz Security
Instrument, and.(ii) any other of Borrower' s rights (other Gipri the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, to the cxtent that sachy riohts are applicible to the coverage of the Property. If Lender files,
negotintes, or settles @ claim, Borrower agrees thal any insuranci procceds may be made payable directly to Lender without the need to
include Borrower as an additional loss payce- Lender may use the lusurance proceeds either to tepair or restore the Property (as provided
in Section 5(dj) ortu pay amounts unpaid under the Note or this Securier Tnstrument, whether er not then due,

6. Occupancy, Borrower must oceupy, establish, and use Lhe Proper’y 83 Borrower's principal residence within 60 days efter the
execution of this Security Instrurment and must continue to occupy the Property. 78 Bomower's principal residence for at least one year
afler the date of occupancy, unless Lender otherwise agrees in wriling, whick zznsent will not be unreasonably withheld, or unless
extenuating circumstances exist that arc beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Propertys Inspections, Do rower will not destroy, damage, of impair the
Property, alow the Property to deteriorate, or commit waste on the Property. Whethe! ¢t nol Borrower is residing in the Property,
Bomower tust maintain the Property in order to prevent the Property from deteriorating #i dedreasing in value duc to its condition.
Unless Lender determines pursuant to Section 5 (hat repair or restoration is not economically féa itb}e, Bomower will promptly repair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taxing 55, the Propeity, Boower will
be responsible for repairing or cestoring the Property only if Lender has released proceeds for such purpr.ses. Lender may disburse
proceeds for the repairs and restoration in a singje payment or in a series of progress payments as the work 15 campleted, depending on
the size of the repair or yestoration, the.terms of the repair agrcement, and whether Borrower is in Default on te oan, Lender may make
such disbursemenls directly to Borrower, 10 the person repairing.of restoring the Property, or payable jointly to Lotk I the insurance of
condemnation proceeds are not sufficient to repair of restore the Property, Borrower remains obligated to conplete such repair or
restotation,

Ledder may make reasonable entrics upon and inspections of the Property. 1f Lender has reasonable cause, Lender may inspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an interior inspection

specifying such reasonable cause.
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8. Borrower’s Loan Application, Borrower wili be in Default if, during the Loan application process, Botrower or any persons of
entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false, misleading, or maccurate
information or statements to Lender (or failed to provide Lender with material information) in conpection with the Loan, including, but
aot limited to, overstating Borrower's income or assets, understating or failing 1o provide documentation of Borrower’s debt obligations
and liabilities, and misrepresenting Borrower’s ocoupancy of intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument.

(a) Protection of Lender’s Interest. If (i) Bormower fails to perform the covenants and agrecments coptained in this Security
Instrament; (i) there is 2 legal proceeding or government order that might significantly affect Lender’s interest in the Property and/or
rights under this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2
[ien that has priority or may attain priority over this Security Instrument, or to enforce faws or regulations); or (jif} Lender reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property andfor rights under (his Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums secured
by a lien that has priority or may attain priority over this Security Instrument; (1T) appearing in court; and (1) paying: {(A) reasonabie
attorneys’ fees and rsts: (B) property inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instroment, including its secured position in a bankruptcy proceeding. Sccuring
the Property includes, b iz not limited to, exterior and interior inspections of the Property, entering the Property to make Tepairs,
changing locks, replacing < tzarding up doors and windows, draining water from pipes, climinating tuilding or other code violations or
dangerous conditions, and Yizvine tilities turned on or off, Although Lender may take action under this Section 9, Lender is not required
to do so und is not under any duty ur obligation to doso. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

(b) Avoiding Foreclosure; Midpating Losses. 1f Bommower is in Default, Lender may work with Borrower lo avoid foreclosure
and/or mitigate Lender’s potential losses, b is nol obligated 1o do so unless required by Applicable Law. Lender may take reasonable
actions to evaluate Borrower for available Al matives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination erecments, and third-party npprovals. Borrower authorizes and consents to these
actions. Any costs associated with such loss mi igation aclivities may be paid by Lender and recovered from Borrower as desctibed
below in Section 9(c), unicss prohibited by ApplicavlZ Law.

{c) Additional Amonunts Sccured. Any amounts 2itarsed by Lender under this Section 9 will become additional debt of Borrower
secured by this Security Instrument. These amounts may hzar interest at the Note ratc from the date of disburscment and will be payable,
with such interest, upon notice from Lender to Borrower requesling payment.

{d) 1.caschold Terms. If this Security Instrument is on a lrasenold, Borrower will comply with all the provisions of the lemse. If
Borrower acquires fee title to the Property, the leasehold and the fee tifle will not merge unless Lender agrees to the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable La, the avent the Property is leased to, used by, or occupicd by
a third party ("Tenant"), Borrower is unconditionally assigning and trapsferring s« Lender any Rents, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that cacl: T-nant will pay the Rents to Lender. However, Borrower
will receive the Rents until (i) Lender has given Borrower notice of Defautt puisiant to Section 26, and (ii) Lender has given notice to the
Tenant that the Rents are to be paid to Lender. Thiz Section 10 constitutes an absol ite acsignment and nol an assignment for gdditional
security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender giv(s matice of Default to Borrower: (i) all Rents
received by Borrower raust te held by Botrower as trustee for the benefit of Lender only; to'oe applied to the sums secured by the
Security Instrument; (if) Lender will be entitied to collect and receive all of the Renls; (iif) Borower agrecs {0 instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s writien demand to the Tenart; (1%) Barrower will ensure that each
Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents i# ot paid to Lender; (v) unless
Applicable Law provides atherwise, all Rents collected by Lender will be applicd first to the costs of tacing -ontrol of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, recgiver’s fees, premiums on
receiver’s bonds, repair and mainicnance costs, insurance premiumns, taxes, asscssments, and other charges on e Property, and then Lo
any other sums secured by this Security Instrurrent; (vi) Lender, or any judicially appointed receiver, will be Vabl: to account for only
those Rents actualty received; and (vii) Lender will be entiticd to have a receiver appointed to take possession of anc 1r.nage the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender, 1fthe Rents arc.not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to Lender secured by this

Security Tnstrument pursuant 10 Section 9.
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{d) Limitation on Collcction of Rents. Borrower may not collect any of the Rents more than one month in advance of the time
when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrecs that Borrower has not signed any prior
assignment of the Renls, will not make any farther assignment of the Renls, and has not performed, and will not perform, any act that
could prevent Lender from exercising its rights under this Security [nstrament.

(D) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is not abligated to enter upon, take cantro! of, or maintain the Property before or after giving notice of Default to
Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Bomower is in Default, subject
tp Applicable Law.

(g) Additiona! Provisions, A1y application-of the Rents will not cute or waive any Default or invalidate any other right or remedy
of Lender, This Section 10 does not relieve Borrower of Borrower’s abligations under Sectian 6.

This Section 10 will terminate when ail the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(s) Payment of Premiums; Substitution of Policy; Loss Reserve; Pratection of Lender. IfLender requircd Mortgage Insurance
as a condition of ma!ing the Loan, Borrower will pay the premiums required to maintain the Mortgage Insurance in effect, If Borrower
was required to make serarately designated payments toward the premiums for Morgage Insurance, and (i) the Morigage Insurance
coverage required by Lenrier ceases for any reason to be available from the mortgape insurer that previously provided such insurancc, o
(i) Lender Jotermincs i 15 $%ie discretion that such mortgage insurcr is no longer eligible o provide the Mortgage Insurance coverage
required by Lender, Borrower M pay the premiums required to oblain coverage substantially cquivalent to the Mortgage Insurance
previously in effeet, at a cost suhstartially equivalent to the cost 10 Borrower of the Mortgage Insurance previously in effect, from an
altemate morigage insurer selected oy wender.

If substantially equivalent Mortgag: Tosurance coverage is not available, Borrower will continue to pay 1o Lender the amount ofthe
separately designated payments that were d»:2 when the insurance CovCRIge ceased to be in effect. Lender will accept, wse, and retairi
these payments 853 non-refundable loss reserve i licu of Mortgage Insurance, Such loss reserve will be non-refundable, even whenthe
Loan is paid in full, and Lender will not be required + pay Borrower any interest or catnings on such loss reserve.

Lender will no longer require loss reserve pa menls if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender ~gain becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Maortgage Insurancs, _

I Lender required Mortgage Insurance 25 a condition o4 riaking the Loan and Borrower was required 1o make scparately designated
payments toward the premiums for Mortgage Insuranice, Bor-ower will pay the premiums required to rnaintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lende:'s ruguirement for Mortgage Insurance ends in accordance with any
writien agreement between Borrower and Lender providing for neh ‘ermination or until termination is reguired by Applicable Law.
Nothing in this Section 11 affects Borrower's obligation (o pay interost 4t the Notc rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance teimourses Lender for certain losses Lender may incur if Borrower
does not repay the Loan a5 agreed. Borrower isnota purty to the Mortgags i mrance policy or coverage.

Mortgage insurers evaluate their total Tisk on all such insurance in force izrin Jime to time, and mey enter into agreements with other
parties thot share or modify their risk, or reduce losses. Thesc agreements may i qure the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include farJs otained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, sny other entitv; or any affiliate of any of the foregoing, may
receive (directly or indirectly) amounts that derive from (or might be characterized as) i rarion of Barrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing los3ce. Any such agreements will not: {i).affect
the amounts that Borrower has agreed lo pay for Mortgage {rsurance, or any other terms of the s Sar; (ii) increase the amount Borrower
will owe for Mortgage [nsurance; (iii) extitle Borrower 10 any refund; or (iv) affcct the rights Eorrovier has, if any, with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as 1i2nay be amended from time to time,
or any additional or successor federal Jegislation or regulation that govemns the same subject matter ("APA "), These rights under the
HPA may include the right 1o receive certain disclosurcs, to request and obtain cancellation of the Mergree Insurange, to have the
Mortgage Insurance terminnted sutomatically, and/or to Teceive a refund ofany Mortgage Insurance premtiums b were unearned at the

time-of such cangellation or termination.

12, Assignment and Application of Miscellancous Procceds; Forfciture.
(a) Assignment of Miscellaneous Proceeds. Borrower s unconditionally assigning the right to receive all Miscellancous Proceeds
(o Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellancous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous Proceeds
will be applied to restoration o repair of the Propenty, if Lender decms the restoration or repair to be cconomically feasible and Lender’s
security will notbe Jessened by such restoration or repuir. During such repair and restoration petiod, Lender will have the right 1o hold
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such Miscellaneous Proceeds until Lender has had an opportunity o inspect the Property to ensure the work has been completed to
Lender's satisfaction (which may include satisfying Lender's migitum eligibility requirements for persons repairing the Propery,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singie disbursement or in 4 scries of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person tepairing or restoring the Property, ot payabie jointly to both,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will
not be required to pay Borrower any interest or earsiings on such Misccllaneaus Proceeds. 1f Lender deems the restoration or repait not
to be economicaily feasible or Lender’s security would be tegsened by such restoration of repair, the Miscellancous Proceeds will be
applied to the sums seeured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellancous Procceds will be applied in the order that Partial Payments are applicd in Section 2(b).

(¢) Appltcation of Miscelloncous Proceeds upon Condernation, Destructien, or Loss in Value of the Property. In the event of
2 total taking, destruction, or loss in value of the Property, all of the Miscellaneous Preceeds witl be applied to the sums secured by this
Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of a pnrtial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the fair market
value of the Propeity ir.imediately before the Partial Devaluation is equal to or greater than the amount of the sums sceured by this
Security Instrurnent imicdiately before the Partial Devaluation, 8 percentage of the Miscellaneous Proceeds will be applied to the sums
sceured by this Security Inst-ument unless Borrower and Lender othenwise agrec ins writing, The amount of the Miscellaneous Proceeds
that will be so 2pplicd is det<rmo.ned by multiplying the total aimount of the Miscellancous Procceds by a percentage calculated by taking
(i) the total amount of the-sums soured jmmediately before the Partia! Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Pratic! Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devalurica where the fair market value of the Property immediatcly before the Partial Devaluation is less
than the amount of the sums secured -, medintely before the Partial Devaluation, all of the Miscellancous Proceeds will be applied to the
sums secured by this Security Instrument, | shher ar not the sums ar¢ then due, unless Borrower and Lender otherwise agree in writing,

(d) Scttlement of Claims. ‘Lender is authorized to collect and apply the Miscellancous Procecds either to the sums secured by this
Security Instrumetti, whether or not then dug, or t¢ (esinration or repair of the Froperty, if Borrower (i) abandons the Property, or {ii) fails
10 respond to Lender within 30 days after the dae Lender nolifics Borrower (hat the Opposing Party {as defined in the next sentence)
offers 10 sextle a claim for damages. "Oppaosing Party’ m:ans the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of acticn in regard t¢ the Miscellaneous Proceeds.

{¢) Proceeding Affecting Lender’s Interest in the #osgerily. Bomower will be in Default if any action or proceeding begins,
whother civil or eriminal, thet, in Lender's judgment, could zesult i forfeiture of the Property or other material impairment of Lender's
interest in the Property oF rights under this Sceurity Instrument, Bosrower can Cure such a Default and, if accelcration has océurred,
reinstate as provided in Section 20, by causing the action or procseding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment Gi Lender's interest in the Property or rights under this Security
Instrument, Borrower is unconditionally assigning to Lender the proceeds riany award or claim for damages that:arc attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid 20 Zender. All Miscellaneous Proceeds that are not applicd
1o restoration or repair of the Fraperty will be applied in the order that Fartial Py gments are applicd in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Nota Waiver. Borrowiro: any Successor in Interest of Borrower will not
be released from liability under this Security Instrument if Lender cxtends the time fur nay-aent or modifies the amortization of the sums
sccured by this Security Instrument, Lender will not be required to commence proc.ecings against any Successor in Interest of
Borrower, or to refuse to exlend time for payment of otherwise modify amortization of the swiz secured by this Security Instrument, by
tcason of any demand made by the original Borrower or any Successors in Interest of Brosvet. Any forbearance by Lender in
cxercising any right o remedy including, without limitation, Lender’s acceptance of payments fiom thiird persons, gntities, or Successors
in ntcrest of Borrower or in amounts Jess then the amount then duc, will not be a waiver of, or practude the exercise of, auy right or

remedy by Lender.

14. Joint and Several Liabititys Signatorics; Successors and Assigns Bound,

Borrower’s obligations and fiability under this Security Instrument will be joint and several. However, anvdntrower who signs this
Security Instrument but does not sign the Note: (3) sigms this Security Instrument to mortgage, grant, cOAVEY. ard warrant sbch
Borrower’s interest in the Property ande the terms of this Security Instrument; (b) signs this Security Instrument to wo.ve any applicable
inchoate rights such as dower and curtesy and any avpilable homestead exemptions; {¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property 0 Lender; (d) is not personally obligated to pay the sums due under
the Note or this Security Instrurnent; and (&) BEFECS that Lender and any other Borrower can agree to exiend, modify, forbear, or make any
accommodations with regatd te the terms of the Note o this Security Instrument without such Borrower's consent and without affecting,

such Botrower’s obligations under this Security Instrument..
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Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s .obligations under this
Security Instrument in writing, and is approved by Lender, will obtzin all of Borrower’s rights, obligations, and benefits under this
Seeurily Instrument.  Borrower will not be reicased from Borrower's obligations and liability under this Security Instrument unless
Lender ngrees to such relcase in writing,

15. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate (ax verification
and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A} 2 one-time charge for flood zone determination,
cortification, and tracking services, or (B) a onc-time charge for flood zone determination and certificetion services and subsequent
charges cach time remappings or similar changes oceur that rcasonably might affect such determination or certification. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, or any succEssor agency, atany
time duting the Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performicd in connection
with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument, including; (i) reasonable
attorneys’ fees and costs: (it) property inspection, valuation, mediation, and loss mitigation fees; and (jif) other related fees.

(<) Permissibit.y of Fees, In regard ta any other fecs, the absence of express authority in this Sccurity Instrument to charge &
specific fee to Borrower should not be construcd as 2 prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. i npnlicable Law sets maximum loan charges, and that jaw is finally interpreted so that the interest ot other
loan charges collected or 1o &= ~Mected in connection with the Loan exceed the permitted limils, then (i) any such loan chatge will be
reduced by the amMount NCCESsa! o snduce the charge to the permitted limit, and {ii) any sums alrcady collceted from Borrower which
exceeded permitted fimits will be cefionied to Borrowey, Lender may £hoosc o ke tivis refund by seducing the principal owed under
the Note or by maaking a direct paymer. & Barrower. 1fa refund reduces principal, the reduction will be (reated as a partial prepayment
without any prepayment charge {whether inot a prepaysient charge js provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceplarnce 0120y Juich refund made by dircct payment to Borrowet will constitute a waiver of any right of
action Botrower might have arising out of such oversharge.

16. Notices; Borrower's Physical Address. All notices given by Burrower ot Lender in connection with this Security Instrument
must be in writing.

(a) Notices to Borrawer. Unless Applicable Law reouirzs a different method, any written notice to Borrower in conncction with
this Security Tnstrument will be deemed lo have been giver 5 DOTTOWeT when (i) mailed by first class mail, or (i) actually delivered to
Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other than first class mail or Electronic Communication
{as defined in Section 16(t) below). Notice to any ane Borrowel will constinute notice to ajl Borrowets unless Applicable Law expressly
requires otherwise. 1f any notice to Borrower required by this Seouricy Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the cosresponding requirement under this Secnrity Instrument.

(b) Eleetronic Notice to BorTower. Unless another delivery methea 37 vequired by Applicable Law, Lender may provide notice to
Borrowet by e-mail of pther electronic communication (“Electronic Commwication™) if: () agrecd to by Lender and Borrower in
writing; (ii) Bofrower has provided Lender with Bortower's &-mail of othir #lentronic address ("Electrenic Address™); (iif) Lender
provides Borrower with the option to receive notices by first class mail or by othz= non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic
Communication in connection with this Security Tnstrument will be deemed to have vecp ajven to Borrower when sent uniess Leoder
becomes aware that such notice is not detivered, Tf Lender becomes aware that any nitive sent by Electronic Communication is not
delivered, Lender will resend-such commurtication to Dorrower by first class meil ot by othe: nov-Electronic Commnnicntion. Bomrower
may withdraw the agrecment to receive Electronic Coramanications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agrecment.

(¢) Borrawer’s Notice Address. The address to which Lender will send Borrower notice ("Noties sldress”) will be the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and Somuwer have agreed that notice
may be given by Elcctronic Communication, then Borrower miay designaic an Electronic Address as Notice address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's Elecirerur Address if designated
a5 Notice Address, If Lender specifics 2 procedure for reporting Borrower's change of Notice Address, thel: Burrower will report 2
change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s address
stated in this Security [nstrument unless Lender has designated another address {including an Electronic Address) by notice to Borrower.
Any notice in connection with this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designated address {which may include 2n Electronic Address), If any notice 1o Lender reguired by this Security
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Instrument is also requircd under Applicable Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this
Security Instrument.

(¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address changes,

17. Governing Law; Severability; Rules of Construction, This Security [nstrument is gaverned by federal law and the law of the
State of Tilinois. All rights and obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Ifany provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect
athef provisions of this Security Instrument or the Mote that can be given effect without the conflicting provision, and (i1} such conflicting
provision, to the extent possible, will be. considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract o it might be silent, but such silence should not be construed 25 a prohibition against
agreement by contract. Any action required under this Security Instrument 1o be made in accordance with Applicable Law is to be made
.+ accordance with the Applicable Law in cffect at the time the action is undertaken.

As used in this Security [nstrurent: {a) words in the singular will mean and include the plural and vice versa; {b) the word "may"
gives solc discretion without any abligation to take any action; {c) any reference to "Secticn® in this document refers to Scelions
contained.in this Sezedits Instrument unless otherwise poted: and (d) the headings and captions ar inserted for convenience of reference
and do not define, fimit, o0 describe the scape ot intent of this Security Instrument or any particular Section, paragraph, of provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of {he Frupoty or a Beneficial Interest in Borrawer. For purposes of this Section 19 only, "Mterest in the
Property” means any Jegal or bancfizial interest in the Property, inchuding, but nol limited to, those beneficial interests transferred in a

bond for deed, contract for deed, ifisteliinentsales-contract, of escrow agrecment, the intent of which is the transfer of title by Borrower to
a purchaser at a future date.

I all or any part of the Property oF anj Interest in the Property is sold or transferred (or if Borrower is nota natural person and a
beneficial interest in Borrower is sold or trazafiired) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrumenit., However, Lender will not exercise this. aption if such cxercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender will give Sorower notice of acceleration, The notice will provide a period of not less than
30 days from the date the fictice is given in accordance Wil Soetion 16 within which Borrower must pay all sums secured by this Security
Instrument. 1f Barrower fails to pay these sums prior o, or upon, the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument. without further notice or demand on Borrowcr and will be entitled to coltect all cxpenses incusred
in pursuing such remedies, including, but not jimited to: {a) rearonatle attorneys' fees and costs; (b) property inspection and valuation
fees; and (c) other fees incurred to protect Lender’s Interest in the Preperty and/or rights under this Security Instrument.

20. Borrower's Right to Reiasiate the Loan afler Acceleratior: If Borrower meets certain conditions, Borrower will have the
right to reinstate the Loan and have enforéement of this Security Instrumeit Zisnontimiied at any time up to the later of (a) five days before
any foreclosure sale of the Property, or (b) such other period as Applicable Lav wight specify for the termination of Bomrower's right to
reinstate. This right to reinstate will not apply in the case of acceleration under Sestion 15.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (@} pav Lender all sums that then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (bb) curc any Default of any other covenants or agreements
under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this Qacyrity [nstrument or the Note, including, but
riot limited to: (1) reasonableattomeys’ fees anid costs; (ii) property inspection and valuat:ow fimes; and {ii1) other fees incurred to protect
Lender’s interest in the Property and/or rights under this Security mstrument of the Note, ard (dd) take such action as Lender may
reasonably Icquirc to assure that Lender’s interest in the Praperty andfor rights under this Security Tnstrument or the Note, and
Borrower's abligation to pay the sums scoured by this Security Tnstrument or the Note, will continu? unchanged.

Lender may require that Borrower pay such reinstatement sums and exXpenses in one or more of the-fullowing forms, as selected by
Lender: (aaa) cash; (bbb) moncy order; (cee) certified chegk, bank cheek, ireasurer's check, ot cashier’s chek_provided any such check
hose deposits are insured by a U.S. federal agency, instrumentality, o entity; 7« {ddd) Electronic Fund

is drawn upon ag institution W y
Transfer. Upon Borrower’s reinstatement of the Loan, this Security Tnstrument and obligations secared by taie Sreurity Instrument will

remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Mote or 2 partial interest in the Note, together with this Securily Instrument, may e sold or ctherwise
transferred one or more HMes. Upon such a sale or other transfer, all of Lender’s rights and obligations under this Security Instrument

will convey to Lender's SUCCESSOrs and assigns.

ILLINOIS- Single Family - Fannie-Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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23. Loan Servicer. Lender may take any action permitted wnder this Security Instrument through the Loan Servicer or another
authorized representative, such as 2 sub-servicer. Borrower understands that the Loan Servicer or other autherized representative of
Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be the holder of
the Nole. The Loan Servicer has the right and authority to: (a) collect Perindic Payments and any other amounts due under the Note and
this Security Instrument; (b) petform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender, 1fthere is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the nume and address of the new Loan Servicer, the address to which payments should be made, and

any other information RESPA ani other Appliceble Law require in connection with & notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an alleged
breach and afforded the other party 2 reasonable period afler the giving of such notice to take corrective action, neither Borrower nor
Lender may commence, join, or be joined to any judicial action {either a5 an individual litigant ora member of a class) that (&) ariscs from
the other party’s actions pursuant 10 this Security Instrument or the Note, or {b) alleges that the other party has breached any provision of
this Security Instrument or the Note. Tf Applicable Law provides a time period that must elapse before certain action can be taken, that
time period will be d-enied to be rcasonable for purpases of this Section 23. ‘The notice of Defoult given to Borrawer pursuant 1o Section
26(a) and the notice of seseleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provisiors of this Section 23.

24. Hazardous Substpiuces.

(o) Definitions. Asused ir i Section 24: (i) “Environmenial Law" means any Applicable Lows where the Property is localed that
relate to health, safety, of envirgpraental protection; (ii) "Hazardous Substances” inelude (A) those substances defined as toxic or
hazardous substances, pollutanis, oo vastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, «oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
corvosive materials or agents, and radioactise materials; (i) rEnvironmental Cleanup” includes any response action, remedial action, or
reroval action, as defincd in Environmentai Lo, and (iv) an vEnvironmental Condition™ means a condition that can cause, contribute to,
or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Sulstances, Borrower will not cause or permil the presende, use, disposal, slorage, of
release of any Hazardous Substances, of thresten lo rijease any Hazardous Substances, on or in the Property. Borrower will not do, not
allow anyone else to do, anything affecting the Property it (i violates Environmental Law; (i) creates an Environmental Condition; or
(iii) due to the presence, use, of release of a Hozardous Sups’-noe, creates a condition that adversely affects or could adversely affect the
value of the Property. The preceding two sentenices will not applv.:2 the presence, Vs, or storape on. the Property of small guantities of
Hazardous Substances that are generally recognized 10 be appt)pria.e to normal residential uses and to maintenance of the Property
(including, but not Jimited-io, hazardous substances in consumer prosuc's).

(c) Notices; Remedial Actions. Borrower will promptly give-Luader written notice of: (i) any investigation, cloim, demand,
Jawsuit, or other action by any povernmental or repulntory agency or privie® patty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (if) any Euviionmental Condition, including but not limiled to, any
spilling, leaking, discharge, refease, or threat of release of any Hazardous Subitar.ce: and (jii) any condition caused by the presence, use,
or release of a Hazardous Substance that adverscly affecls the value of tie Property. If Borrower learns, or is notified by any
povemmental or regulaioty authority or any private party, that any removal or other remediation of any Hazardous Substance affecling
the Property is necessary, Borrower will prompily take all necessary remedial actions jn zceordance with Environmental Law. Nothing
in this Security Instrument will create any oblipation on Lender for an Envirenmenial Cleatvp.

35, Elcctronic Note Signed with Borrower’s Electronie Signature, 1f the Note evidenving the debt for this Loan is elécironic,
Borrower acknowledges end represents to Lender that Bortower: (a) expressly consented and inienced o sign the electronic Note using
an Electronic Signature adopted by Bommower {“Botrower's Electronic Signature™) instead of signing 8 paper Note with Borrower's
written pen and ink signamre; (b) did not withdraw Barrower’s express coasent 1o sign the clectronic Note U sing Borrower's Electronic
Signature; (€) understood that by signing the clectronic Note using Rorrower's Electronic Signature, Bowwewr. promised to pay the debt
evidenced by the electronic Note in sceordance with its terms; and (d) signed the electronic Note with Borrerier’s Electronic Signature
with the inlent and understanding that by doing se, Borrower promised to pay the debt evidenced by the electioue Nate in accordance

with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and: agree as follows:

26. Acceleration; Remedies. )
{a) Notice of Default. Lender will give a notice of Default to Borrower priar (o acecleration following Borrower's Default, except

that such notice of Default will ot be sent when Lender cxerciscs its right under Scction 19 unless Applicable Law provides otherwise.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [MERS) Form 3044 0772021
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The notice witl specify, in addition to any other information required by Applicable Law: (i) the Default; (ii) the action required to cure
the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) [rom the date the notiece is given to Borrower,
by which the Default must be cured; (iv) that fuilure to cure the Default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property; {v) Borrower’s
right to reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert
any other defense of Borrower to aceeleration und foreclosure.

(b) Acceleration; Forcclosure, Expenses. If the Default is net cured on ar before the date specified in the notice, Lender may
require immediate payment in full of all sums sccured by this Security Instrument without further demand and may foreclose this Sceurity
Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedics provided in this
Seetion 26, including, but not limited to: (i} reasonable attorneys” fees and costs; {ii) property inspection and valuation fees; and (1)
other fees incurred to protect Lender's interest in the Property and/or rights under this Security Instrument,

7. Release. Upon payment of all sums secured by this Security Instrument, Lender wiil release this Security Instrument.
Borrower will pay any recordation costs wssociated with sueh release. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to third party for services rendered and the charging of the fee is permilted under Applicable Law.

38, Placemert of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s‘agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender's interests in
Borrower's collateral, This ‘agurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not pay
any claim that Borrower ma' es br any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel
any insurance purchascd by Lerder, but only after providing Lender with evidence that Borrower has obtained insurance as reguired by
Borrower's and Lender's agreemient. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any olher charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or e¥jiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insarai-ce may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and-agrecs ta the terms and covenants contained in (his Security Instrument and in any
Rider signed by Borrower and recorded with it.

Witnesses:
-Witness -Witness
L S r . .
éw' C/;Mn (/Cg :2/ ’ (Sc:}il) Ty | hatl A\\{;(Scui) ;
EUN SUN LEE ~Borrower CHaMG BUNM LEE -Borrower
ACKNOWLEDGMEN'!‘
State of TLLINOIS

County of _COOK

This instrument was acknowledged before me on Z' { %/ wla ¢ 1\. . {datc}

by EUN SUN LEE and CHANG BUM LEE (name/s of person/s). ua b . bea

e B -

%

<

(Sealiﬁé e

-t

(Signature of Natary Public)

1 oan originator (Organization): MORTGAGE MAC; NMLS # 886336
Loan originator (Individual): SIMON KYUNG LEE; NMLS # 1893068
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MIN; 101169902237266540
CONDOMINIUM RIDER

THIS CONDOMINE 12 RIDER is made this 13th day of February, 2023, and is incorporated into
and amends and supplements” the Morigage, Morigage Deed, Deed of Trust, or Security Deed (the
"Security Instrument”) of the sams date given by the undersigned (the "Borrower") to secure Borrower’s
Note to

MORTGAGE T4AC, CALIFORNIA CORPORATION

(the "Lender”) of the same date and coveritie fae Property described in the Security Instrument and located
at
508 LOCH LOMOND LANE, B
PROSPECT HEIZHTS, 1L 60070
(Property fearh es8)
The Property includes a unit in, together with an and;vied interest in the common elements of, 8
condominium project known 35

ROB ROY COUNTRY CLUB VILLAGE ASSOCIATION
(Name of Condominium Projec )

{the "Condortiinium Project”). If the owners association or other entity iwhich acts for the Condominium
Project (the “Owners Association™) holds title ta property for the beneltt or use of its members or
shareholders, the Property also includes Borrower's intcrest in the Owneis Association and the uses,
proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warrai ries  covenants, and
agreements made in the Security Instrument, Botrower and Lender further covenant ana 7.gx<c as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's obligatiols onder the
Condominium Project’s Constituent Documents, The nConstituent Documents” are the: (i) Decarution or
any other document which creates the Condominium Project; {ii) by-laws; (iif) code of regulations; and
(iv) othet equivalent documents. Borrower will promptly pay, ‘when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER—Singte Family— Form 3140 07/202
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B. Property Insurance. So long as the Owaers Association maintains, with a generally accepted
insurance carrier, & "master" or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards; \ncuding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
then (i) Lerder waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consistitg of thy, vearly premium installments for property insurance on the Property, and (ii) Borrower’s
obligation unde: Siction 5 to maintain property insurance covetage on the Property is deemed satisfied to
the extent that the -canired coverage is previded by the Owners Association policy. What Lender requires
as a condition of this weiver ean change during the term of the loan, Borrower will give Lender prompt
notice of any lapsc in required property insurance coverage provided by the master or blanket policy. In the
event of a distribution o property insurance proceeds is lieu of restoration or repair following a loss to the
Property, whether to the uzat Sr.lo common elements, any proceeds payable to Borrower are hereby
assigned and will be paid to Lerder for application to the sums sccured by the Security Tnstrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borgver will take such actions as may be reasonable to insure that the
Owners Association maintains & public lishisty insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any awaid oz claim for damages, direct or consequential, payable
to Borrower in connection with any condemiation or o*a%¢ taking of all or any part of the Property, whether
of the unit or of the common clements, ot for any conve;7ir2 in lieu of condenmalion, are hercby assigned
and will be paid to Lender. Such proceeds will be applied by ender to the sums sccured by the Security
Instrument as provided in Section 12

E. Lender’s Prior Consent. Borrower will not, except after nitice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent {0741 the abandonment or termination
of the Condaminium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire ot other casualty or in the case of a taking Vv condemnation or eminent
domain; (if) any amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional managem.ent and assumption of
self-manapement of the Owners Association; or (iv) any action which would have e efect of rendering
the public liability insurance coverage maintained by the Owners Association unaceeptad’c to Lendet.

F. Remedies, 1f Borower does not pay condominium ducs and assessments when dae, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F wili become addiiicaal debt of
Bomrower secuted by the Security Instrument. Unless Borrower and Lender agree to othes terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condomlmum Rider. 7
< i4 Y f /% /)u( \"7‘/(%;/;

(i
EUNS UN LEIL -Borrower CHANG BUM LEE -Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
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LEGAL DESCRIPTION

Order No.: 225T02649NB

For APN/Parce! ID(s): 03-26-100-015-1468

UNIT 1-28-63-R-U IN ROB ROY COUNTRY CLUB VILLAGE, A CONDOMINIUM AS DELINEATED ON
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OFTHE NORTH 1/2 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY 'S ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26410009 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.



