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KRREN A. YAREROUGH

COOK COUNTY CLERK
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Report Mortgage rraud
844.768-1713
The property identified as: . _ PIN; 06-17-200-024-0000
Address:
Street: 31 W 325 Wolsfeld Drive
Street line 2:
City: Eigin State: IL ZiP Code: 60120

Lender. 60120

Borrower: YWayne Catalano and Renee Catalano

Loan / Mortgage Amount: $50,000.00

This property is located within the program area and is exempt from the requirements of 765 (LCS 77/70 et seq. because
it is a secondary residence.
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Millennial Title
130 St. Matthews Ave, Ste. 300
WHEN RECCRDED, MAIL TO: Louisville KY, 40207
South CentayAank Ine.
501 S L. RopeXs Wells Blvd
Glasgow, 141
Loan Number: 610220185 ‘ . Above This Ling For Recording Datall

MORTGAGE
. MIN:

MATURITY DATE: The maturity date o #iiis Note is September 1, 2047.

THIS MORTGAGF dated August 15, 2022, is<0<de and executed between WAYNE CATALANO AND RENEE
CATALANOQ, HUSBAND AND Wll—L whose aridress is 31W325 Wolsfeld Drive, Elgin, ILLINOIS 40067-6012
(referred to below as "Grantor”) and South Central Pank Inc, whose address is 501 S L Regers Wells Blvd
Glasgow, KENTUCKY 42141 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, and conveys to Lender with
covenant of GENERAL WARRANTY a sceurity interest in and fien o all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all casements, rights of way, and appurtciances.all water, water rights, watercourses and
ditch rights (including stock in utilities with ditch or irrigation rights); and al” othcr rights, royalties, and profits relating to
the real property, 1nclud1ng without limitation all mmerals oil, gas, gecthermal and simitlar matters, {the "Real
Property") located in Cook County, [LLINOIS.

See EXHIBIT "A", which is attached to this Mortgage and made a pact of {nis Mnrtgage as is fully set
forth herein.

The Real Property or its address is commonly known as 31W325 Wolsfeld Drive, Elgin, [L 410467-6012

CROSS COLLATERIZATION. In addition to the Note, this Mortgage secures all obligations, debis and Liabilities,
plus interest thereon, of Grantor 10 Lender , or any one or more of them, as well as all claims by Lender azaiust Grantor or
any one or more of them, whether now cxisting or hereafter anising, whether related or unrelated to the fiurose of the
Note, whether volurtary or otherwise, whether due or not due, direct or indirect determined or undetermined, absolute or
contingent, liquidated or unliquidated, whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafier may become barred by any statute of limitations, and whether the obligations to repay such amounts may be or
hereafier may become otherwise unenforceable,
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the
Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents. '

FUTURE ADVANCES. In addition 1o the Note, this Morigage secures all future advances made by Lender to Grantor
whether or not the advances are made pursuant to a commitment. Specifically, without, limitation, this Morigage secures,
in addition to the amounts specitied in the Note, all {uture amounts Lender in its discretion may loan to Grantor together
with all interest thercon; However, in no event shall such future advances (excluding interest) exceed in the aggregate
50,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE
INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE
RELATEDDOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON
THE FOLLO2WING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured b7 this Mortgage as they become duc and shall strictly perform all of Grantor's obligations under this
Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrecs that Grantor's possession and usc of

the Property shall be goversed by the following provisions:
Possession and Use, Unitil the.oceurrence of an Event of Default, Grantor may (1} remain in possession and
control of the Propesty; (2) xsc, operate or manage the Property; and (3) collect the Rents from the Propeity.
Dutv to Maintain. Grantor shail maintain the Property in good condition and promptly petform all repairs,
replacements, and maintenance necessary to preserve its value. ‘
Compliance with Environmenta! Laws, Grantor represents and warrants o Lender that: (1) During the
period of Grantor's ownership of th: Progerty, there has been no use, generation, manufaciure, slorage,
treatment, disposal, release or threatencdtzicase of any Hazardous Substance by any person on, under, about
or from the Property; (2} Grantor bas no knowicdge of, or rcason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, ma(ufi.cture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, abou? orfrom the Preperty by any prior owners or accupants
of the Property. or (¢) any actual or threatencd litigatioprorzlaims of any kind by any person relating 1o such
matters; and (3) Except as previously disclosed to and” zCknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use. generate,
manufacture, store, treat, dispose of or release any Mazardous substance on, under, about or from the
Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state, and
local laws, regulations and ordinances, including without limitaiied nll Environmental Laws. Granlor
authorizes Lender and its agents to enter upon the Property 1o make suehaiispections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of thoroperty with this scction of the
Mortgage. Any inspeclions or tests made by Lender shall be for Lender's ‘puroases only and shall not be
constred to create any responsibility or liabilily on the part of Lender to Granter'or to.any other person. The
representations and warranties contained herein are based on Grantor's due diligence 'n investigating the
Property for Hazardous Substances. Grantor hercby (1) releases and waives any future-cialine against Lender
for indemnity or contribution in the event Grantor becomes liable for cleanup or other Cosisunder any such
laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and al'"claims, iosscs,
liabilities, damages, penaltics, and expenses which Lender may directly or indirectly sustain) or suffer
resulting from 2 breach of this scction of the Mortgage or as a consequence of any use,-generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether ar not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify and defend, shall survive the payment
of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
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the foregoing, Grantor will not remove, ar grant to any other party the right to remove, any timber, mincrals
(including oil and gas). coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.
Removal of Improvements: Grantor shall not demolish or remove any Improvements from the Real
Property without Lender's prier written consent. As a condition to the removal of any Improvements, Lender
may require Grantor to make arrangements satisfactory to Lender to replace such lmprovements with
Improvements of at least equal value. ' ‘ : l
Lender's Right te Enter, Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonabic times o atlend 1o Lender's interests and (o inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage. .

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authoritics applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, owdinance, or regulation and withhold
corupiiance during any proceeding, inctuding appropriate appeals, so long as Grantor has notified Lender. in
wriling-prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor Lo post adequale security or a surcty bond, reasonably satisfactory
to Lender, t0protect Lender's interest, s ' '

Duty to Prot<et, Grantor agrees neither to abanidon ror leave unattended the Property. Grantor shall do all
other acts, in additics to those acts set forth above in this scction, which from the character and use of the
Property are reasoitably.nceessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are pars of this Mortgage:

Payment, Grantor shal] pay-‘when.due (and in all eveats prior to delinquency) all taxes, payroll taxes, special
1axes, assessments, water charges anil sewer. service charges levied against or on account of the Property, and
shall pay when due all claims forweork done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property fza afany liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifieally agreed to in writing by Lender, and except for the lien of taxes
and assessments-result of nonpayment, Grar tor shall within fifteen {15) days after the licn arises or, if a lien is
filed, within fiftcen (15) days after Grantor has notice of the {iling, secure the discharge of the lien. or if
requested by Lender, deposit with Lender cazh era sufficient corporate -surety bond or other security
satisfactory to Lender in an amount sufficient to dischz:pe the lien plus any costs and reasonable attoreys' fees,
or other charges thal could accrue as & result of a judgment before enforcement against the Property. Grantor
shall name Lender as an additional obligee,under any surely hond furnished in the contest proceedirigs.
Evidence of Payment. Grantor shall ipon dethand furnish t4 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governiiental official to deliver to Lender at any time g
written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15 days before any work is commenced,
any services arc furnished, or any materials are suppiicd to the Property,if eny mechanic's licn, matcrialmen's
lien, or other lien could be asserted on account of the work, services, or matenals. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The [ollowing provisions relating to insuring the Pronerty.are a part of this

Mortgage:
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurancé with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficicnt to avoid application of any coinsuraice clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
comparnies and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30) days' prior written notice to Lender and not confaining any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an arca designated by the
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Dircctor of the Federal Emergency Management Agency as a special flood hazard arca, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and
any prior liens on the properly securing the loan, up to the maximum policy limits set under the Natjonal
Flood Insurance Program, or as otherwisc required by Lender, and to maintain such insurance for the term of
the loan. ' 7 \
Application of Procecds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may mdke proof of loss if Grantor fails to do so within fiftcen (15) days of the casualty, Whether or

- not Lender's sceurity is impaired, Lender may, at Lender’s clection, receive and retain the proceeds of any
msurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to-Lender, Lender shall, upan satisfactory proof of such expenditure, pay or reimburse Grantor from the
pracesds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage, Any
proceeds .which have not been disbursed within 180 days after their receipt and which Lender has not
commitied to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay acerued mterest, and the remainder, if any, shall be applied to the principal
balance of in-Irdebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shalt be'pz'd to Grantor as Granior's interests may appcar. '

LENDER'S EXPENDITURKES. £ Grantor fails {A) to keep the Praperty free of all taxcs, licns, sccurity tnlcrests,
encumbrances, and other claims, (R; t provide any required insurance on the Property, or (C) to make repairs to the
property then Lender may do so. 1l any.action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender 0a Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender' in‘erests. All expenses incurred or paid by Lender for such purposes will
then bear interest at the rate charged under the Mot Fom the date incurred or paid by Lender to the date of repayment
by Grantor. Al} such expenses will become a part ol the [ndebtedness and, at Lender's option, will (A) be payable on
demand; {B) be added to the balance of the Note and ¢ &pportioned among and be payable with any installment
payments to become duc during either (1) the term of any-apriicable insurance poticy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be dué «hd payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for iwihis-naragraph shall be in addition to any other rights
or 2ny remedics to which Lender may be entitled on account of any default, Any such action by Lender shall not be
consirued as curing the default so as to bar Lender from any remedy ihatii otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to oynership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title‘ofecord to the Property in fee
simple, free and clear of all Yiens and encumbrances other than those set forth i1 the Real Property description
or in any title insurance policy, title report, or final title opinion issucd in favor of, tnd accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to ¢xecute and deliver
this Mortgage to Lender, :
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil farever defend
the title to the Property against the lawful claims of all persons. In the event any action or/proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor snal! defond
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procceding and to be represented in the proceeding by counsel of Lender's own
choicc,‘ and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. ' o
Compliance With Laws. Grantor warrants that the Property and Grantor's use of thie Property complics with
all existing applicable laws, ordinances, and regulations or governmental authorities,
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Survival of Promises. All promiscs, agreements and statements Grantor has made in this Mortgage shafl
' survive the exccution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

CONDEMNATION. The following provisions relating to condemnation procecdings arc a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grrantor may be the nominal party in such proceeding, but” Lender shall be entitled to participate in the
procceding and tobe represented in the proceeding by counset of its own cheice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation. ‘
Application of Net Proceeds. I£all or any part of the Property is condemned by eminent domain proceedings
oray nny proceeding or purchase in licu of condemnation, Lender may at its clection require that all or any
portioof the net proceeds of the award be applied to the Indebiedness or the repair or restoration of the
Properry. The net proceeds of the award shall mean the award afier payment of all reasonable costs, expenses,
and attornys) fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAX.S FEES AND CHARGES BY GOVERNMFENTAL AUTHORITIES. The following

provisions relating to goveinmental taxes, fecs and charges are a part of this Mortgage: _
Current Taxes, Fees ap2. Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage.and take whalever other action is requested by Lender to perfect and continué
Lender's lien on the Real Properts - Grantor shall reimburse Lender for all taxcs, as described below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation
all taxes, fees, documentary stampe, ar.d other charges for recording or registering this Mortgage.
Taxes. The following shall constitute (ax2s<o which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the [ndbtedness secured by this Mortgage; (2) a specific tax o Grantor
which Grantor is authorized or required to dedsict fiom payments on the Indebtedness secured by this type of
Mortgage: (3) a tax on this type of Morigage chargaable against the Lender or the holder of the Note; and (4)
a specific 1ax on all or any portion of the Indebtediess or on paymenis ol principal and interest made by
Grantor. ‘ C ‘
Subsequent Taxes. If any tax to Which this section appilcs is enacted Subsequent to the date of this
Mortgage, this event shall have the same cifect as an Event of. Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below uriess Grantor either (1) pays the tax before
1t becomes delinquent, or (2) contests the tax as provided above in'the Taxes and Liens section and deposits
with Lender cash or a sufficient corporate surety bond or other security setisfactory to Lendet.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating to this Mortgage as

a security agreement are a part of this Mortgage:
Security Agreement. This instcument shall constitute a Security Agreement to the exzent eny of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the-Lhyform Commercial
Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's securily interest in the Personal Property. In addition to recoiding this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfecting or conlinuing this security interest,
Upon default, Grantor shail not temove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Cirantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law,

Security [nstrument Page 5of 12
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Addresses. The mailing addresses of Grantor (debtor) and Lender (sceured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Morigage. .

FURTHER ASSURANCES; .L\TTORNEY-H\'-F:\CT. The following provisions relating to further assurances and

attomey-in-fact are a part of this Mortgage: . '

‘ Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, exceuted or delivered, o' Lender or to Lender's designee, and
when requested by Lender. cause to be filed, recorded, refiled, or rerccorded. as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of
trust, sccurity decds, sccurily agreements, financing statements, continuation stalements, instruments of
further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continuc, or preserve (1) Grantor's obligations under the
Note, +his Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Morlgrge as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prrnibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph. B '
Attorney-in-Faz(. if Grantor fails 1o do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in th¢ wame of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocabl y
appoints Lender as Grantar's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing ailotiar things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred467in the preceding paragraph, '

FULL PERFORMANCE. If Grantor pay! alcthe Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the oblipations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfactich of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's securit intorest in the Rents and the Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable terminarion fee as determined by Lender from time 10 time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be30 4cfault under this Mortgage if any of the following

happen: ' : '
Payment default. Grantor fails to make'any paymént when dis-tnder the Tndebtedness.
Default on Other Payments. Failure of Grantor within the tim reuired by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to cffect discharge of
any lien.
Break Other Promises. Granlor breaks any promise made to Lender or faiis 14 oerform promptly ai the time
and strictly in the manner provided in this Mortgage or in any agrecmen related t2 this Mortgage,
False Statements, Any representation or statement made or furnished to Lende® | v Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is faisc or misleading in any (natcrial respect, cither
now or at the time made or furnished. :
Defective Collateralization. This Mortgage or any of the Related Documents ccases to oe i full force and
effect (Including failure of any collateral document to create a valid and perfected security intcrest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or msolvency laws by or against Grantor.
Taking of the Property. Any creditor or governmental agency (rics to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts with Lender, However, if Grantor disputes in good faith whether the claim on which the
taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice of the claim
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and furnishes Lender with monies or a surety bond satisfactory (o Lender to satisfy the claim, then this default
o prevision will not apply.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness orother obligation of Grantor to Lender, whether
existing now or laler.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedniss or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebiedsiess. '
Insecurity. Lender in good f2ith believes itself insceure. _ ‘
Right to Cure. [fany default, other than a default in payment is curable and if Grantor has not been given a
nedice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured £ Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the
default'wuhin ten (10) days; or (2) if the cure requires more than ten (10) days, immediately initiates steps
which Lerdct deems in Lender's sole diserction to be sufficient to cure the default and thereafter continues
and completes 4/l reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical. '

RIGHTS AND REMEDIES ON BEFAULT. Upon the oceurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exaréise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by faw:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately die zpd payable, including any prepayment penalty that Grantor would be
required to pay. '
UCC Remedies. With respect to all or ariy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforny Cotnmerejal Cod, ‘
Lender in Possession. Upon acceleration of the-Indebtedness or abandonment of the Property Lender may
seck a judicial decree authorizing it 1o take posscssiod of and manage and operate, by ftself or through a
receiver, the Property and collect the Rents, including-nsse past due. Subject to court supervision, Lender
may exercise all rights and powers of Grantor with respect 15 the Property either in the name of Grantor or
otherwise as Lender shall deem best and shall be entitled to msve.en force. modify or accept surrender of any
lease or leases of the Property. Any Rents collected by Lendcr or the recziver shall be applied first to payment
of the costs of management of the Property and collection of Renis; including but not limited to receiver's
fees, premiums on the receiver's bonds and reasonable attorneys' feet and.then to the other [ndebtedness
secured by this Mortgage,
Appoint Receiver. Lender shall have the right 10 have a receiver appomted 1 take possession of all or any
part of the Property, with the power to protect and preserve the Property, to opérate the Property preceding
foreclosure or sale, and to colicet the Rents from the Property and apply the proceeds, sver ind above the cost
of the receivership, against the Indebtedness. The receiver may serve without bong-i¢ roomitted by law,
Lender's right to the appointment of a receiver shall exist whether or not the apparent valuc of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disquality a person {rom
Serving as a recciver.
Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. If permitted by applicable law, Lender may oblain a.judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the excreise of the
rights provided in this scction,
Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as
provided above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor,
Granter shall becone a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
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option, either (1) pay a reasonable rental for the usc of the Property, or (2) vacate the Properly immediately
' upon the demand of Lender. _
Other Remedies. Lender, at Lender's option, may take such steps to protect and enforce Lender’s rights as
Lender deems appropriate, whether by action, suit or procceding in equity or at law for the specific
performance of any covenant, condition or agreement in the Note or in this Mortgage, or in aid of the
execution of any power granted in this Mortgage, or for the enforcement of any other appropriate legal or
cquity remedy, or otherwise as Lender may clect, including the appointment of a receiver for the Property.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right o
have the Property marshalled. In exercising its rights and remedies, Lender may obtain a judicial decree
authorizing sale of all or any part of the Praperty together or separately, in one sale or by separate sales.
Lender shall be entitied to bid at any public sakc on all ar any portion of the Property.
Notice of Sale, Lender will give Grantor reasonable notice of the time and place of any public sale of the
Peisonal Property or of the time after which any private sale or other intended disposition of the Personal
Properiy is to be made. Reasonable notice shall mean notice given at least fifteen (15) days before the time of
the sal< ot disposition. Any sale of the Personal Property may be made in conjunclion with any sale of the
Real Proparty,
Election ol Pemedies. All of Lender's rights and remedics will be cunulative and may be exercised alone or
together. An cieouon by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides'to srenid money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so.that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's wernedies.
Attorneys' Fees; Expenses. [f-Londer institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees
at trial and upon any appeal. Whetler Jr not any court action is involved, and to the extent not prohibited by
law, all reasenable expenses Lender!insve$ that in Lender's opinion are necessary at any lime for the
protection of its interest or the enforcemén, of its rights shall become a part of the indebtedness payable on
demand and shall bear inferest at the Note pite from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without linitation, however subject to any limits under applicable law,
Lender's reasonable atorneys’ fees and Lender's ICgalcxpenses, whether or not there is a lawsuit. including
reasonable attorneys' fees and expenses for bankruptey ricreedings {including ctforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
scarching rccords, obiaining title reports (including foreclos i reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitied by applicable law/Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including witheat Iinitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually del wverad, when actually received
by telefacsimile (unless otherwise required by law), when deposited with a nationally rezcgnized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mait postage prepaid,
directed to the addresses shown near the beginning of this Mortgage. All copics of notices of forellecure from the
holder of any lien which has priority over this Mortgage shall be seat to Lender's address, as shown néarthe beginning
of this Mortgage. Any person may change his or her address for notices under this Mortgage by giving Loripal written
notice to the other person or persons, specilying thal the purpose of the notice is to change the person's dddress. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise
provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to
be notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arc a part of this Mortgage:
Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to

W
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this Morlgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment. . . ' ' _
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the Commonwealth of Kentiicky without regard to its
conflicts of law provisions. This Mortgage has been accepted by Lender in the Commonwealth of
Kentucky. ' .
No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise anv right witl not
mean that Lender has given up that right. If Lender does agrec in writing lo give up one of Lender's rights that
does not mean Grantor will not have to comply with the other provisions of this Morigage. Grantor also
unserstands that if Lender does consent to a request that does not mean that Grantor will not have to get
Lenacr's consent again if the situation happens again. Grantor further understands that just because Lender
consen!s 10 ene or more of Grantor's requests that does not mean Lender will be required (o consent to any of
Grantor's Fiture requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.
Severabulity. it 4 court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself willsonmean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest ofithe provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or uncnforccabie, ' o . _ )

Merger. There shall be 1.0 miesger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any limeheld by or for the benefit of Lender. in any capacity, without the written
consent of Lender: : .

Successors and Assigns. Subject 16 ary limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon znd inzre to the benefit of the parties, their successors and assigns. 17
ownership of the Property becomes vested ' a person other than Grantor, Lender, without notice to Grantor,
may dcal with Grantor's successors with refirefice to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor-from the obligations of this Mortgage or liability under
the indebiedness. '

Time is of the Essence. Time is of the essence in the pei farmance of this Mortgage. i

Waiver of Dower/Homestead Rights. Grantor hereby reieises and waives all rights and benefits of the
homestead exemption laws of the Kentucky as to all Indebtidiiess secured by this Mortgage. ‘

DEFINITIONS. The following words shall have the following meanings when 1sed in this Mortgage:
Borrower. The word "Bomrower” means WAYNE CATALANG JAND RENEE CATALANO,
HUSBAND AND WIFE and includes all co-signers and co-makers signing th Note and all their suceessors
and assigns.
Environmental Laws. The woids "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating (o the protection of human health or the environmientyincluding without
limitation the Comprchensive Environmental Response, Compensation, and Liability 4%t of 1980, as*
amended, 42 U.S.C. Section 9601. et seq. ("CERCLA"), the Superfund Amendments add Keduthorization
Actof 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49175 C. Section
L8O, ct seq., the Resource Conservation and Recovery Act, 42 U.S.C. Scction 6901, cf Seia o other
applicable state or federal laws, rules, or regulations adopted pursuant thereto. .
Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Morlgage.
Grantor. The word "Grantor" means WAYNE CATALANO and RENEE CATALANO,
Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Leader, including without limitation a guaranty of all or part of the Note.
Hazardous Substances, The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or patential
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hazard to human health or the environment when improperly used. treated, stored, disposed of, generated,
' manutactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thercof and asbestos.
Improvements. The word "lmprovements” means al} existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilitics, additions, replacements and other
construction on the Real Property. ‘
Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenscs
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Notc or Related Documents and any amounts expended or
advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's
obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage.
Lenacr, The word "Lender” means South Central Bank Inc., its successors and assigns. The words
"suctegaors or assigns” mean any person or company that acquires any interest in the Note, |
Mortgage “It¢ word "Mortgage" means this Mortgage between Grantor and Lender, _
Note. The wurd "Note" ineans the promissory note dated August 15, 2022, in the original principal
amount of 620,050.20 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancing's of, cCngolidations of, and substitutions for the promissory note or agreement. The maturity date
of the Note 1s September.t. 2047,
Personal Property. Thevoids "Personal Property” mean all cquipment, fixtures, and other articles of
personal property now or hereaftciowned by Grantor. and now or hercafier attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ail substitutions for,
any of such property; and together Witk all proceeds (including without limitation al] insurance proceeds and
refunds of premiums) from any sale oi other disposition of the Property.
Property. The word "Property” means ceiizctively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage. ‘
Related Documents. The words "Related Documenis® mean all promissory notes, credit agreements, loan
agreements, environmentat agreements, guarantics, seeuricy. agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agrecments and decuments, whether now or hereafter
existing, executed in connection with the Indebtedness. :
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRATOR AGREES TO ITS TERMS.

GRANTOR: .
. ; o503 o : Y2
% Cf/(jg(' g /5 @nﬂﬂ% y '
WAYMW CATALANO Dale RENEE CATALANO Date
Security Instrument . Page 10 of 12
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William B. Baustien
Millennial Title
This Mortgage prepared by: X 130 St. Matthews Ave, Ste. 300

Louisvil!g KY, 40207

INDIVIDUAL ACKNOWLEDGMENT

COMMONWEALTH OF KENTUCKY )
. ~— ) S
COUNTY.OR ) € ‘P‘Fﬁ 7 S prag )

The foregoing instrudient was acknowledged before me this day of /4-'901—.5 * /‘f ZOZ Z’,
20 by WAYNECATALANO and RENEE CATALANO. v ’

{Signature of Person Taking Acknowiedgiment)

/4#0 r )
7 (Title or Rank)

(S<rfal Number, if any) (My commission expires)

Originator Names and Nationwide Mortgage Licensing Systemara Registry 1Ds:
Loan originator (Organization): South Central Bank Tnc.; NMLS f: 455669
Loan originator (Individual): Kelsey Vormbrock: NMLS #: 1848243
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‘Legal Description

The foilou‘ring described real estate situated in the County of Cook, in the State of lilinois, to wit:

The Northeast Quarter of Section 17, Township 41 North, Range 9, East of the Third Principal Meridian described
as follows: Commencing at the Southeast corner of Lot 3 of the County Clerks subdivision of lands, document no.
2227308, thence southerly along east line of said section 17, 66.1 feet: thence westerly along a line parallel to and
66.0 feet; {measured at right angles) south of the south line of said Lot 3, 1845.1 feet for a place of beginning;
thence southerly at an angel of 93 degrees and 16 minutes measured counterclockwise from the last described
course, 705.0 feet; thence westerly at an ange! of 93 degrees and 16 minutes measures counterclockwise from
the last described course and parallel with the Westerly Extension of the South line of said Lot 3, 310.0 feet;
thence Northerly at an Angle of 86 degrees and 44 minutes measured counterclockwise from the last described
course 706.0 fee’ t, a point that is 310.0 feet Westerly from the Place of Beginning, measuring parallei with the
Westerly Extension <f the South line of said Lot 3, thence Easterly 310.0 feet to the place of beginning in
unincorporated Cook Caunty, lllincis. '

Exhibit A (Legal Description) IL-2022-14644-B



