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Program

Certificate of Exemption

Report Mortgag: Fraud

844-768-1713%
The property identified as: /- PIN: 14-21-306-038-1015 T b23-3969%7,
Address:
Street: 3470 N Lake Shore Dr8C
Street line 2;
City: Chicago State: IL ZIP Code: 60657

Lender: The Federal Savings Bank

Borrower; Ruben Richard Chapa

Loan / Mortgage Amount: $340,000.00

This property is located within the program area and the transaction is exempt from the requirem ents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 63ABB8C4-0D12-40AC-89C0-3464576668DC Execution date: 2/15/2023
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When recorded, return to:

The Federal Savings Bank

Attn: Final Document Department
4120 W. Diversey Avenue, Suite C501
Chicago, IL 60639

This instrument was prepared by:
The Federal Savings Bank

4120 W. Diversey Avenue, Suite C501
Chicago, IL 60639

Title Order No.: PT23-89698-1
LOAN #: 10123021349

[Space Abov. “is Line For Recording Data]

MORKTGAGE

[MIN_ 1010129-0000912709-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and.othr words are defined under the ¢aption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,6, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is RUBEN RICHARD CHAPA, AN UNMARRIED MAN

currently residing at 5254 West Berenice Avenue, Chicago, IL 60641.

Borrower is the mortgagor under this Security Insirument.
(B} “Lender”is The Federal Savings Bank.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 10123021349
Lender is a Federal Savings Bank, organized and existing
under the laws of Ilinois. Lender's address is 4120 W. Diversey Avenue, Suite
Cc501, Chicago, IL 60639.
The term "Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separdie corporalion that is acling solely as a
nominee for Lender and Lender’s suceessors and assigns. MERS is the martgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and lelephone nurmber of RO, Box 2026,
Flint, M 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 15, 2023, and signed by each Boirower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature; or (i) e'estronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-BIGN,
as applicable. Tne-*.0te evidences the legal obligation of each Borrower who signed the Nata fo pay Lender

THREE HUNDREE FARTY THOUSAND AND NOMOOF > **# R S R S L 2R AR R E R R R
et behtaimennAmr sk naraisrnnnarsrannnnsserrexnrss Dollars (U.S. $340,000.00 )
plus interest. Each Borawer who signed the Note has promised to pay this debt in regular monthly payments and to pay
the dabf in full not later thar 'darch 1, 2053.

(E) “Riders” means all Ride:s 14 this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part ¢f fais Security Instrument. The: following Riders are to be signed by Borrower [check box

as applicable]:
[%]pAdjustable Rate Rider [¥, Zondominium Rider (] Second Home Rider
] 1-4 Family Rider {4 Plamned Unit Development Rider O V.A. Rider

(¥] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whiich i dated February 15,2023,  together with all Ridets to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, statz; and local statutes, regulations, ordinances, and
adminiatrative rules and orders (that have the efiect of law) as well as al =pplicabis final, non-appealabis judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmerits, and other charges that
are imposed on Borrower or the Property by a condominium association, hemeaviners association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payrment or any other arniount secured by this Security Instrument on
the date it is due; {ii} & breach of any representation, warranty, covenant, obligation; oragrzement in this Security Instrurment;
(iliy any materially false, misteading, or inaccurate information or staternent io Lender | rovided by Borrower or any persons
or enfifies acting at Borrower's direction or with Borrawer's knowladge or can sent, o fadlurd to provide Lender with material
information in connection with the Loan, as described in Section 8; ar {iv) any action or proceading described in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction «rigirated by chack, draft, er
similar paper Instrument, which is initiated through arr efectronic terminal, telephonic instrument, e2mputer, or magnetic
tape so as to order, instruet, or autharize a financial Institution ta debit or credit an account. Such term includes, but is
not limited o, point-of-sale transfers, automated tefler machine transactions, transfers initiated kv telephone or other
glectronic device capable of communicating with such financiat institution, wire transfers, and automé te«. clearinghouse
transfers.

(K) “Electroniic Signature” means an “Elactronic Signature” as defined In the JETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatutes in Glabal and Natiohal Commeree Act (15 U.3.C. § 7001 ef seq.), as it
may be amended from fime to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehdld payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Seetion 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requirés that they
be ascrowed beginning at Lean closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under thig Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
othar paymerits made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inclyde a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” rmeans any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i damage ko, or destruction of,
the Froperty; {ii) condemnation or other taking of all or ary part of the Property; (iii) conveyance In lleu of condemnation; o
(iv) mistepresentations of, or omissions as to, the value and/or condition of the Froperty.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Detauit on, the Loan.
(R) “Partial Payr.ant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thari 2 full outstanding Periodic Payment.

() “Periodic Payrient” means the ragularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts undar Section 3,

(T) “Property” means ne property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY!
{U) “Rents” means all ameunts received by or due Borrowsr in connection with the lease, use, and/or occupancy of the
Property by a party other than Bzrrower,

(W) “RESPA" means the Real trte Settlemant Procedures Act (12 U.8.C. § 2601 et seq.) and it implementing regu-
lation, Regulation X (12 C.ER. Fart 1024}, as they may ba amended from time o time, or any additional or successor
federal legislation or regulation that govewns the same subject matier. When used in this Security Instrument, “RESPA’
refers 1o all requirements and restricticiis that would apply to a “ederally relaled mortgage foan™ even if the Loan does
not qualify as a “federally related mortgag: loa" under RESFA.

(W) “Successor in Interest of Barrower” fiieans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undar the hote andfor this Security Instrument.

(X} “UETA’ rieans the Unitorm Elecironic Transaciiors Act, of a similar act recagnizing the validity of eleciranic information,
racords, and signatures, as enacted by the jurisdiction in which the Propeity is located, as it may be amended from time to
time, or any applicable additional or successor legisiation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayrient of the oun, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agiesments under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERS(25lely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, tha folnwing described properly located in fhe
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 14-21-306-038-1015
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LOAN #: 10123021349
which currently has the address of 3470 N Lake Shore Dr 8C, Chicago [Street] [City]

lllinois 60657 {“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequanty eracted on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all éasements, appur-
tenances, royalties, mineral fights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. All of the foregeing s referred to in this Security Instrument as the "Property.” Borrower undetstands and
agrees that MERS hoids enly legal title te the interests granted by Borrawer in thig Security Instrument, but, if necessary
1o comply with law or custom, MERS (as noriinee for Lender and Lender's successors and asaigns) has the right: lo
axercise any or all of those interests, inluding, but nat limited to, the right to foreclose and seil the Property:and lo take
any action requires of Lender including, but not limited 1o, releasing and canceling this Securlty Insirument.

BORROWER RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (f) Borrower lawfully owns and pos-
segses the Property Corveyed In this Secutty Instrument in fee- simple or lawfully has the right to use and occupy the
Proparty under a leasekolc estate; () Bormawar has the right to mortgage, grant, and.convey the Property or Borcower's
lsasehald intarest in the Property; and (ifl) the Property is urigncumbered, and not subject to any other ownarship interest
in the Praperty, except for encdmhrances and ownership interests of record. Borrower warrants generally the titls to the

Property and covenanis and agrees 10 defend the title to the Property against all claims and demands, subject to any
encurmbrances and cwnership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT cc:nbiries uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hlinois state rzquilements to constitute a uniform security instrutnent covering real property.

UNIFORM COVENANTS. Borrower and Lerndsi covenant and agree as follows:

1. Payment of Principal, Interest, Escrow te'ns, Prepayment Charges, and Late Charges. Borrowet will pay
each Periodic Payrent when due. Borrower will also pay any nrepayment charges and tate charges due under the Note,
and any other amounts dug ynder tis Securlty Instrumer, “ayments dus under the Note and this Security instrument
must be made in U.S. currency. if any check or other instrurnzos received by Lender as payment under the Nete or this
Security Insirurhent s returned to Lender unipaid, Lender may racuire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mafe er e Zallowing forms, as selected by Lender: {a} cash;
(b) money order; (c) certified check, nank check, treasurer's chack, 07 cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agericy, inst-umentality, of entity; or (d) Electronic Fund
Transfer.

Payments are desmed received by Lender when recelved at the location <esignated in the Note or at such other
location as may e designated by Lender in accordance with the natice provisians in Section 16. Lender may accept or
return any Partial Payments in its sole discretion purstiant to Seetion 2.

Any offset or claim that Borrower may have now or in the future against Lender will ot relieve Borrower from mak-
Ing the full amount of all payments dug under the Note and this Security Instrument or'performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Apnplication of Partial Payments. Lender may accept and sither apriy ot hold in suspense
Partial Payments in its sole discretion 1o accordance with this Section 2. Lender is not obligates 'o zccept any Partial
Payments or to apply any Partial Payments al the time such payments are accepted, and also is niciobligated to pay
interest on such unapplied tunds. Lender may hold such unapplied funds until Berrower makes payment sufficient
1o cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to Lhe Loan.
If Borrower does not make such a payment within a reasonable period of ime, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be creditad
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payofi request, loan modification, or reinstalement. Lender may accept any payment insufficient o bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to s rights te refuse such payments
in the future.

ILLINOIS — Slngle Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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LOAN #; 10123021349

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Notg, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment fram Borrowet in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principa’ due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zs2row ltems.

(a) Escrow Requizement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymaate are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Esetaw itams (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrawer must promptly furnish to Lender all notices ot invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Sarrower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may waive ¢%is obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payaile, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymant is deemad to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may axercise its tights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may with ira'v the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witharawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under/inis Section 3.

(c) Amount of Funds; Application of Funds. Except as providzd y Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxi-am amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicatie Law.

The Funds will be held in an institution whose depaosits are insured by a \.S/iederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in2av Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified ur.de” RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i annually analyzing the escrow a:count; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permite Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pairi‘on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Barre sy, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguzit by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. lf there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
tents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 (07/2021
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LOAN #: 10123021349
~ Borrower must promplly discharge any lien that has prierity or may attain priority over this Security Instrumant unless
Borrower: {aa) agrees in writing to the payment ot the obligation secured by the lien in a manner acceplable to Lender, biut
anly s6 fang as Borrower is perferming under such agreement; (bhj contests the lier in goed faith by, or defends against
enforcement of the lien In, legal proceedings which Lender determines, In its sols discretiom, operate fo prevent the enforce-
ment of the lien while those proceedings are pending, bul enly until such proceedings are concluded; of {cc) secures from
ihe holder of the lien an agreement satisfactory lo Lender that subordinates the fief: to this Security Instrument {collectively,
the "Reuired Actiens"). If Lender deterrmines that any part of the Property is subject to a lien that hag priority or may aftain
priatily aver this Security Instrument and Borrower has niot taken any of the Required Actions in regard te such lign, Lender
may giva Barrower a notice identifying the Yien. Within 10 days after ihe date on which that notice is given, Borrower must
satisfy the lien of take one or more of the Required Actions.

5. Property insurance.

(a) Insurance Requitement; Coverages. Borrowar must keep the improvements now existing or subsaguently
erecled on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including.-hut not limited to, earthguakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the tyses of insurance Lender requires in the amounts {inciuding deductible levels) and for the perieds that
Lender requires. Whiai Lender requires pursuant to the preceding sentences can changa during the term of the Loan, and
may éxceed any minimum coverage required by Applicable Law. Borrower may choose the insurance cartier providing
the insurance, subject 4 Liznder's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.,

(b} Failure to Maintais lnsurance. if Lenderhas a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may abtain insurance coverage, at Lender's option and
al Borrower's expense. Unless ‘euuired by Applicable Law, Lender is under no obiigation to advance premiums for, or to
seek to reinstate, any prior lapsea coverage oblained by Borrower, Lender is under ne obligation to purchase any-particular
type or amount of coverage and may sriett the provider of such Insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if (equired to de o urider Applicable Law. Any such coverage will insura Lender, bul
mighit not protect Borrower, Borrower's equiity in the Propsrty, o the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser-coverage than was previously in effect, but not exceeding the coverage
required under Section 5(z). Borrowar acknowlese s that the cost of the Insurance coverage 50 oblained may significantly
exceed the cost of insurance thal Borrowar could have obtained. Any amaunts disbursed by Lender for costs associaled
with reinstating Borrower's insurance policy or with rlacind new. insurance under thls Section 5 will become additional
dabt of Borrower secured by this Security Instrument. These amounts will bear inferast at the Note rate from the date of
disbursement and will be payable, with such interest, uporinoiice from Lender to Borrowar requesting payment.

(¢} Insurance Palicies. All insurance policies requirad iy lender and renewals of such policies: ({) will be subject to
Lender's right to disapprove such policies; (i) mustinclude a strndard mortgage clause; and (fil) must name Lender as.
marigagee and/or as an additional loss payee. Lender will have the tight to hold the policies and renewal certificates. If
Lender requires, Borrower will premptly give to Lender proof of paid pramiums and renewal notices. If Botrower obtains
any form of insurance coverage, not othenvise required by Lender, for damage lo, or destruction of, the Proparty, such
policy must include a standard mortgage clause and must name Lender as moricages and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowsrinust give prompt notice to the insurance
carfiet and Lender, Lendir may make proaf of loss if not made promptly by Boreawar, Any insurance proceeds, whether
ar not the underlying insurance was required by Lender, will be applied to restoratir-¢r repair of the Property, If Lender
deems the restoratian or repair to be ecenomically feasible and determines that Lender's security will not be lessened
by such restoratien or repair.

If the Proparty is to be repaited of restered, Lender will disburse from the insurance proce eds any initial amounts
that are negessary to begin the repair or restoration, subject to any restrictions appiicable tu-tesaer. During the subse-
quent repair ard restoration period, Lender will have the right to hold such insurance proceeds unfi Lender has had an
opportunity to inspect such Property lo ensure the work has been completed to Lender's satisfactio (vhich may include
satisfying Lender's minimum efigibility requirements for persons repairing the Property, including, (i not limited to,
licensing, bond, and insurance requirements) providad that such inspection must be undartaken promplly. Lender may
digburse praceeds for the repairs and restoration In a single payment or in a serigs of progress payments a8 tha work i§
completed, depending on the size of the repalr or restoration, the terms of ihe repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direcily to Borrower, 10 the person repairing or restor-
ing the Property, or payable jeintly o both. Lender will not ba required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires ctherwise. Fees for public
adjusters, or other third partles, retained by Borrower will not be paid out of the ingurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b}.

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and $ettle any available insurance claim and related matters. If Borrgwer does not respend within 30 days
10 a notice fram Lender that the insurance carrier has offered to setfie a claim, then Lender may negoliate and setlle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Saction 26 or atherwise, Borrawer is unconditionally assigning o Lender (i) Borrower's rights to any insurance proceeds in
an amount not to excéed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {othet than the right to any refund of unearned premiums paid by Borrower) under all insurance policiss covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insuranca proceeds may be made payable directly to Lender without the need to Include
Borrower as an ac'ditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Secicn.3(d)) or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Rorrower must oceupy, establish, and use the Property as Borrower's principal residence within
60 days after the exe’sut.on of this Security Instrument and must continue to occupy the Property as Botrawer's principal
residance for at least orie var after the date of accupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withh3id, or unless extenuating cireumstances exist that are beyond Borrower’s control,

7 Preservation, Maintzna:ice, and Protection of the Property; Inspections. Borfower will not destroy, damage,
or impair the Property, allow the Prararty to deleriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mal=tain the Property in order to prevent the Properly from deteriorating or decreasing
in value due to its condition. Unless Lende determines pursuant to Seclion 5 that repair or restoration Is not economically
feasible, Borrower will promptly repair the Proparty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing o resroring the Property only If Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs aiic’ restoration in a single payment or in a series of progress paymenis as
the work is completed, depending on the size of thie #4nair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, If the in<urarce or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete sush repair or restoration.

Lender may make reasonable entries upon and inspecticiie of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lende: will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default ii, Auiing the Loan application process, Borrower or
any persons or entifies acting at Borrower's direction or with Barmower's \nuwledge or consent gave materiaily false,
misleading, or inaccurate information or statements to Lender (or failed ic.nrovide Lender with material information) in
connection with the Loan, Including, but not limited to, overstafing Borrower's iicame or assets, understating ¢r failing
to provide documenitation of Borrower's debi ‘abligations and llabilities, and misrepiesanting Borrgwer's occupancy of
intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perorm the covenants and agieermants cantained in this Secu-
rity Instrument; (i) there s a fegal proceeding or government order that might significantly affect Lnde 's interest in the Property
and/or rights under this Security Instrument (such as a preceeding in bankrupicy, probate, for condrmination or forfeiture, for
enforcemant of alien that has priotity or may attain priorty over this Security Instrument, or te enforez luws of regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pav for whatever is
reasonabie or appropriate 1o protect Lender's interast in the Property and/or rights under this Security lastiument, includ-
Ing protecting and/or assessing the value of the Property, and sacuring and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (II) appearing in court; and (IIl) paying: (A) reasonable attorneys’ fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Praperty includes, but is not limited to, exterior and interior inspections of the Praperty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous ¢onditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or ohligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8{(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requasting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrawer will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground leass.
Borrower will not without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Fropcrty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmcnt =f Rents.

(a) Assignmen!r~i Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thid party (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Fiants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to eraar. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2. zad (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoliie assignment and not an assignment for additional security only.

(b) Notice of Default. To the exiziit wermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower must be held by Sorrower as trustee for the benefit of Lender only, to be applied o the sums
securad by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iil) Borrower agrees to
Instruct each Tenant that Tenant is to pay all Re nte due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all 3#ats due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v} unless 2 jiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and rhanzying the Property ahd collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢ha.oes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoirier receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receive! appoeinted to take possession of and manage the
Property and collect the Rents and profits derived from the Property vithout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover th«: couts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purgaszs will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the F.en*s more than ane month in advance
of the time when the Rents bacome dus, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, end agrees that Borrawer has not
signed any prior assignment of the Rents, will not make any further assignment of the Reris, and has not performed,
and wilt not perform, any act that could prevent Lender from exercising its rights under this Serurity Instrument.

{f) Control and Maintenance of the Property. Unless required by Appticable Law, Lende:, o: a receiver appointed
under Applicable Law, is not obligated to enter upaon, take control of, ar maintain the Property beforz nrafter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s =< any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (/) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii} Lender determines in its sole discretion that
sueh mortgage insurer is no.loriger eligible 1o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to oblain coverage substantially equivaient fo the. Mortgage Insurance previeysly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance eoverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the Insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a nan-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, everr when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such logs reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender raquires) pravided by an insurer selected by Lender again becomes available, is obtained, and Lender
reqires separately designated payments toward the premiums for Mortgage Insurance.

if Lender reguivad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavments toward the premiums for Morigage Insurance, Borrower will pay the premiums raquired fo
maintain Mortgage insurancein effect, orto provide a nen-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in acoe: danice with any wiitten agreement between Borrower and Lender providing for such termination
or until termination is raauviced by Applicable Law. Nothing in this Section 11 affects Borrowar's obligation to pay interest
at the Note rate.

(b) Morigage Insurance: Azisements. Morlgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Luai as agreed. Borrower is not a parly lo the Mortgage insurance poliey or coverage.

Morigage insurers evaluale their ‘aial risk on ail such insurance in foree trom time to time, and may entar inte agree-
ments with other parties that share crr0adify their risk, or reduce losses. These agreements may reguire the mortgage
insurer td make payments using any sourcs ot funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premums).

As a result of these agreements, Lender, anather insurer, any reinsurer; any other entity, or any affiliate of any of
the foregoing, may receive (directly or Indirectly) amnunts that derive from (or might be characlerized as) a portion
of Barrower's payments for Marigage Insurance, ir, cxchange for sharing of madifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay far Mort-
gage Insurance, or any other tarms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Barrower has, if any, with respect to the Mortgage Insurance
undet the Homeowners Protection Act of 1998 (12 U.S.C. § aCJ1 2t seq.}, as it may be amended from time 1o time, ot
any additional ot successor federal legisation or regulation thai gawirns the same subject matter ("HPA'). Thase rights
under the HPA may include the right fo receive certain disclosures, ¥a raquest and ebtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically. /2ia/or to receive a refund of any Mortgage Insur-
ance premiums that were unsamed at the time of such cancellatian or terrninztion.

12. Assignment and Application of Miscellaneous Proceeds; Fangitura,

(a) Assignment of Miscellansous Proceeds. Borrower is unconditionally asgigning the right to receive ail Miscel-
laneous Pracaeds 1o Lender and agrees that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscei-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repaiw. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender nas had an apportunity
10 inspect the Property to ensure the work has been completed to Lender's satisfaction {whick miay include- satisfying
Lender’s minimurh eligibility requirements for persons repairing the Property, including, but not limitzclt, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender mav pay for the repairs
and restoration in a single disbursement or in a series of prograss payments as the work is compleian, depending on
the size of the repair or restoration, the terms of the repair agreement, and whettier Borrower is in Defauit on the Loan.
Lendetr may make such disbursements direcily to Borrower, to the persan repairing or restoring the Property, or payable
iaintly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lansous Proceeds, Lender will not be required to pay Borrower any interest or eamings on such Miscellaneaus Procesds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration of repair, the Miscellaneous Proceeds will be applted to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b}).
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{c} Application of Miscellaneous Proceeds upon Candemnation, Destruction, or Loss.in Value of the Property.
in the event of a total taking, destructian, or loss in value of the Property, afl of the Miseallaneous Proceeds will be applied
to the sums sacured by this Security Instrument, whather or not then due, wilh the excess, if any, paid to Borrower.

In he event of a partial taking, destruction, or loss in value of the Praperty (each, a "Partial Devaluation”) where the
fair market value of Ine Property immediately before il Partial Devaluation is aqual o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a perceniage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwisa agree in
writing. The amount of the Miscellaneous Proceeds that will be 5o applied is determined by muitiplying the tota! amount of
the Miscellaneous Proceeds by a perceniage calculated by taking {i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the faif market value of the Praperty immediately before the Partial
Devaluation. Any halance of the Miscellaneous Proceeds will be paid to Borrower.

I the avani of a Partial Devaluation where the fair marke! value of the. Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be #gnlied to tha sums secured by thiz Security Instrument, whether or nol tha sums are then due, unless
Barrower and Lendur otherwise agree in writing.

{d) Settlemenr? of Claims. Lender is authorized to collect and epply the Misceflaneous Proceeds aither 1o the sums
secured by this Securdy \ietrument, whether of not then due, or to restoration or repair of the Property, it Bormower {i) abandons
the Property, or {ii) fails }4 raunond to Lender within 30 days afler the date Lender notifies Borrower thal the Opposing Party {as
defined In the next sentenc() & fers to setie-a claim for damages. “Opposing Party" means the third party that owas Barrower
the Miscellaneous Proceeds o the party against whom Botrower has a right of action in regard tothe Miscetlaneous Proceeds.

(e) Proceeding Affecting Lander's Interest In the Property. Borrower will be.in Gefault if any action or proceed-
ing begins, wheiher civil or criminal, that, in Lender's judgment, could result in forfeiture of the Praperty or ather material
impairment of Lender's interest in the Projerty or rights under this Security instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate a2 arovided in Section 20, by causing the action or proceeding to bé dismissed
with a ruling that; in Lender’s judgment, grecludes forfeiture of the Property or other material impairment of Lender's
interest in the Praperty or rights under this Secirity Inatrument. Barrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tiatara afiributable fo the impairmant of Lender’s interast in the Property,
which proceeds will be paid to Lender. All Miscaiareaus Proceads that are not applied to restoration o repair of the
Property will be applied in the order that Partial Payrnients-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender lota Walver. Borrawer or any Successor n Interest of Bor-
rawer will not be released from liability under this Security inatrument if Lender extends the time for payment-or modifies
the amortization of the sums secured by this Sectirity tnsteurient. Lender will not be required to commence proceedings
against any Successor in Interest of Sorrower, o to refuse to axenc tima for payment of otherwise modify amartization
of the sums secured by this Security Instrumert, by reasan of any dzinand made by the original Borrower or any Sug-
cassors in Interest of Borrower, Any forbearance by Lerider in axarcisina zny right or remedy inctuding, without fimitation,
Lender's acceptance of payments fram third persons, entities, or Successaisin Interest of Borrower or I amounts less
than the amaunt then due; will not be a waiver of, or preclude the exercise of, any right ar remady by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assighe ? sund. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower wia eigns this Security Instrurneint but does
not sign the Note: (a} signs this Security Instru mentto morigage, grant, convey, and viyrant such Borfower's interest in the
Property under tha terms of this Security Instrument; (b} signs this Security (nstrument tu walve any applicable inchoate
rights sueh as dower and curlesy. and any available homestead exernptions, {c) signs this Serurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other aarnings from the Property to Lender; (d) is nit pe rsonally bligated to pay
the sums due under the Note or this Security instrumient; and (¢} agrees that Lender and any atar Borrower can agree
i extend, modify, forbear, of make any accommaodations with regard to the terms of the Note or #1is Security Instrument
without such Borrower's consent and without affecting such Borrower's obligalions under lnis Security Instrument.

Subjectto the provisions of Section 19, any Suceessor In Interest of Borrower who assumes Borox er's obligations
unger this Security Instrument in writing, and I3 approved by Lender, wilt oltain all of Barrower's rights, obilgations, and
benefils undet this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Sacurity Instrument unless Lender agress fo such release in writing,

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may raquire Borrower to pay (I} 4 orie-lime charge for a real estata
lax varification anc/or reporting service used by Lender in connection with this Loan, and (il) either (A) a one-time charge
for fioad zone determination, certification, and tracking services, or (B) a one-time charge for flood zane detarmination
and certification services and subsaqueri charges each fime remappings or similar changes-oceur that reasonably might
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sffact such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connegtion with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) preperty inspection, valuation, mediation, and loss mitigation fees;
and (i} ather related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Secutity Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan ¢harges, and that law is finally interpreted so that the
interest of ather loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitiad limit, and (ii) any
sums already collzcted from Borrower which exceeded permitted limits will be refunded to Borrower, Lerder may choose
to make this refarid Dy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, #ie raduction will be treated as a pariial prepayment without any prepayment charga (whether ornota
prapayment charge iz p.cvided for under the Note). Te the extent permitted by Applicable Law. Borrower's acceptance of
any such refund made Ly sirect paymani to Borrower will constilute a waiver of any right of action Borrower might have
arising out of such overchinge.

16. Notices: Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(3) Notices to Borrower. Unless-Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil Lie deemed to have been given to Borrewer when (i) mailed by first-class mall,
or (7i) actually delivered to Borrower's Notice/Address (as defined in Section 16(c) bietow) if sent by means other than first
class mail or Electronic Communication (as deiined in Section 16(h) tieiow). Notice fo any one Borrower will gonstitute
notice to all Borrowers unless Applicable Law ey pressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Appliczole Law, the Applicable Law requiremant will satisfy the correspending
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anathar delivery method is required by Applicable Law, Lender may provide
notice to Barrower by s-mail or ether electronic commuiication ("Electronic Communicalior™) if: (i) agreed to by Lender
and Borrower in writing; (ii} Borrower has provided Lender wiih Borrower's e-mail of other electrenic addrass {“Electronic
Address™; (iii) Lender provides Borrower with the option to reczive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv)i_ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wid: this Security Instrumant will be deemed to have
been given to Borrower when sent unless Lender becomes aware the: zuch notice is net delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverad, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Berrawer may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written noura io Lender of Borrower's withdrawal of
such agresment,

(c) Borrower's Notice Address. The address to which Lender will send Borren er rictice (*Notice Address”) will be
tha Property Address unless Borrower has designated a difierent address by writlen netice to Lender. If Lender and Ber-
rower have agread that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrowar’s change of Natice. Address, ineluding any
changes to Sorrower's Electronic Address if designated as Notice Address. If Lender specifies 2 piacedure for reporting
Borrower's change of Motice Address, then Botrower will report a change of Notice Address only firaugh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by matling it by first clavs mnaillo Lender's
address staled in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s desigriafed address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is atso required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirament under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, f different from the Property Address, and netify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinols. All rights and obligations contained in this Security Instrument are subject to any requirg-
ments and limitations of Applicable Law. f any provision of this Security Instrument or ie Note conflicts with Applicable
Law () such eontlict will nat affect other provisians of this Security Instrument or the Note that can be given efiect without
the conflicting provision, and (i} such confiicting provision, to the extent passible, wil be considered modified to comply
with Applicable Law, Applicable Law might axplicitly or implicitly allow the parties to agree by coniract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (2} words in the singular will mean arid include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sealions contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Botrov.ev’= Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer o th= Property or a Beneficial Interest in Borvawer. For purposes of this Section 18 anly, “Interest in
the Property” means any 'agal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a band fr: deed, confract for deed, installment sales contract, or escrow agraement, the intent of which is
the transfer of title by Borraveer to a purchaser at a future date.

I all or any part of the Propesty or any Irterest in the Property is sold or transierred (or if Borrower is nol.a natural
persen and a baneficial inleres! i1 Borrower is sold or transferred) without Lander's prior written consent, Lender may
require immadiate payment in Uil of a'tsums secured by this Security Instrument. However, Lander will not exercise this
option if such exercise Is prohibited by Arjiicable Law,

if Lender exercises this option, Lerider vl give Barrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nctice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. ' Borrower fails to pay these sums pricr to, or upon, the expiration of this
period, Lender may invoke any remedies periniriet by this Seeurity Instrument without further notice or demand on
Borrower and will be entiled to collect all expenses incurred In pursiiing such remedies, including, bul not fimited to:
(a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees: and (c) other fees incurred to protect
Lender's Interest in the Proparty and/or rights under thic Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Accrieration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up o the later
of (a) five days before any foreclosure sale of the Property, or (b) suzii ather period as Applicatde Law might specify for the
termination of Borrower's right to reinstate. This right ta reinstate will ot sply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following carritions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratior nad occurred; (bb) cure any Default of any:
other covenants or agreements under this Security Instrument or the Nota: (ce; pay all expenses incurred in enforcing
this Securtty Instrument or the Note, including, but fot limited to: (i) réasoneo’s attorneys’ fees and costs; (i) property
inspection and valuation faes; and (jii} other fees incurred to protect Lender's imaresi iri the Praperty and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasca auly require fo assure that Lender's
interest in the Property andior rights under this Security Instrument or the Note, and fiurrawer’s obligation to pay the
sums secured by this Security Instrument or ttie Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one-ol mo’e of the foliowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasiues’s check, or cashier's
check, provided any such chack s drawn upon an Institution whose depasits are insured by & L& frderal agency, instru-
mentality, or entity; or (ddd] Electronic Fund Transter. Upon Borrower's reinstatamant of the Loan, thi< Serurity Instrument
and obligations secured by this Security Instrument will remain fully effeclive as if no acceleration hadl u.curred.

21, Sale of Note. The Note or a partial Interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ane or more times. Upon such a sale or otier transfer, all of Lender’s righls and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or ather
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Mote. The Loan Servicer may or may hot
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Paymants and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require In connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party'’s actions pursuantto this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument of the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardor.z Substances.

(a) Definition=. As used in this Section 24: () "Environmental Law” means any Applicable Laws where the Property
is located that relats ¥~ health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as taxiz ar hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, Xarcsens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvants, materials containiny asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ili) “Environmental Cleanup®incides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environniental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazar<ows Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Suostancss, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone els? to do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (iil) aue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverse! aifect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Prope:y-of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses arcto maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c}) Notices; Remedial Actions. Borrower will promptly p've Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower 175 zctual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, <r ‘i\reat of release of any Hazardous Substance; and
{iil) any condition caused by the presence, use, or release of a Hazard s Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Frape:ty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature, If the Not: evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (&) exprassly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elecironic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw 3orrowar's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing e “iectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Ivole in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and.urzarstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; {iii} a date, not less than 30 days (or as otherwise specified by

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date spacified in the nofice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secdrity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unZer Applicable Law.

28. Placemen: of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiec kv Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
1o protect Lender's inte:asts in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purclazas may not pay any claim that Borrower makes or any clalm that s made against Borrower
in connection with the collateial. Lnrrower may tater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowr:r 1ias obtained insurance as required by Borrower's and Lender’s agreement. if Lender
purchases insurance for the collateral, Corrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposeir'connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tlie costs of the insurance may be added to Borower’s total outstanding bal-
ance or obligation. The costs of the insurar.ce may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELQW, Barrower accepts and az sss to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded iih

vy QL‘Q" 2705727
(Seal)
UBEN RICHARD CHA - DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged hefore me on FEBRUARY 15, 2023 (date) by RUPcF RICHARD CHAPA
(name of personi/s).

(Seal)

MAKSIM MATUSEVICH
Official Seal

Notary Public - State of Illinofs
My Commission Expires Dec 17, 2025

Signatty’Nutary Pubij
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Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: David Stanley Piatek
MMLS ID: 673568
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Exhibit A - Legal Description

Unit 8C in 3470 N. Lake Shore Drive Condominium as delineated on a survey of the following described real
estate:

Parcel 1:

That part of the Southerly 40 feet of Lot 37 lying Southwesterly of the West Line of Sheridan Road (excepting
therefrom the Westerly 54.75 feet) in Block 13 in Hundley's Subdivision of Lots 3 to 21 both inclusive and 33 to 37
bath inclusive in Pine Grove, a Subdivision of Fractional Section 21, Township 40 North, Range 14 East of the
Third Principal Meridian

Parcel 2:

The Northerly 25 fest measured at right angles with Northerly line thereof of the following described tract of Land:
that part of Lot 1.in the Subdivision of Block 16 in Hundley's Subdivision of Lots 3 to 21 both inclusive and 33 to 37
both inclusive in Pina Grove in Section 21, Township 40 North, Range 14 East of the Third Principal Meridian,
described as follows:. Eeginning at the intersection of the Northerly line of said Lot with the Westerly Line of
Sheridan Road; thence ‘wiasterly along the Northerly line of said Lot 150 feet; thence Southerly to a point in the
South Line of said Lot distani 190 feet Easterly from the Westerly line of said Lot and being on the Northerly Line
of Hawthorne Place; Thence Zasterly Along Southerly Line of Said Lot, 150.84 feet to the Westerly Line of
Sheridan Road; thence Northedy alang the Westerly Line of Sheridan Road, 298.95 feet to the place of beginning,
all in Cook County, lllinois;

which survey is attached as exhibit 'A' to thc declaration of Condominium recorded as document 20446824 and

filed as document LR2380325 (except that part falling in units No. 4A to 278 as said units are delineated on said
survey) together with its undivided percentage i terest in the common elements, in Cook County, lllincis.

Legal Description PT23-89628/86



2305355081 Page: 18 of 21

UNOFFICIAL COPY

LOAN #: 10123021349
MIN: 1010129-0000912709-6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  day of February, 2023
and is inccrecorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, <+ Security Deed (the “Security Instrument™} of the same date given by

the undersigned (tie “Borrower”) to secure Borrower's Note to The Federal Savings
Bank, a Federal Savings Bank

(the “Lender”) of the same dzie and covering the Property described in the Security
Instrument and located ai: 3:\70 N Lake Shore Dr 8C, Chicago, IL 60657.

The Property includes a unit in, together witt. an undivided interest in the common ele-
ments of, a condominium project known as: 3370 N. Lake Shore Dr. Condominium

(the “Condominium Project”). If the owners associaiion or sther entity which acts for the
Condominium Project (the “Owners Association”) holds title *o property for the benefit
or use of its members or shareholders, the Property also incivdes Borrower's interest
in the Owners Association and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representaticr.s, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ana Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrewer's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (jii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannla Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and aczinst loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, torwhich Lender requites insurance, then (i) Lender waives the provision
in Section 2 io: the portion of the Periodic Payment made to Lender consisting
of the yearly preriium installments for property insurance on the Property, and
(ii) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Ownzrs Association policy.

What Lender requires as'a condition of this waiver can change during the
term of the loan.

Borrower will give Lendei rempt notice of any lapse in required property
insurance coverage provided by *'c master or blanket policy.

In the event of a distribution of proneity insurance proceeds in lieu of restora-
tion or repair following a loss to the Froperty, whether to the unit or to common
elements, any proceeds payable to Boitowar are hereby assigned and will be
paid to Lender for application to the sums saaured by the Security Instrument,
whether or not then due, with the excess, if any.paid to Borrower.

C. Public Liability Insurance. Borrower wil! tcke such actions as may be
reasonable to insure that the Owners Association inaintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claitn for damages, direct
or consequential, payable to Borrower in connection witn siny condemnation
or other taking of all or any part of the Property, whether of tha unit or of the
common elements, or for any conveyance in lieu of condemnaton. are hereby
assigned and will be paid to Lender. Such proceeds will be applicd by Lender
to the sums secured by the Security Instrument as provided in Sectuei 2.

E. Lender’s Prior Consent. Borrower will not, except after notice io.L snder
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment of termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the expréss benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Qwners Association; or (iv} any action which would have
ihe effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments wie’t dus, then Lender may pay them. Any amounts disbursed by Lender
under this naragraph F will become additional debt of Borrower secured by
the Security insirument. Unless Borrower and Lender agree to other terms of
payment, thesa inounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrovei accepts and agress to the terms and covenants
contained in this Condominium rugszr.

%«w E'ﬁém,:ﬂ- 2715723 (Seal)

RUBEN RICHARD CHAPA DATE

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of February, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  The Federal Savings Bank, a Federal Savings Bank

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at.
3470 N Lake Shsre,Dr 8C
Chicago, IL 60657

Fixed Interest Raie icer COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furinzr wovenant and agree that DEFINITION ( D ) of the Security Instrument is deleted and
replaced by the following:

( D)} “Note” means the promissory note dated February 15, 2023, and signed by each Borrower who is
legally obligated for the debt under #12i promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic farm, 1:sing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Nate evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED FORTYTHOUSAND_‘ND NOI1no***t**ii*ti***************iﬂt****t******
R R R EEEER AR EEEZEREE SRR R R R B 4 A ti*i***Dollars (U-S' $340’000-00 )plus intBreStatthe rate
of 5.750 %. Each Borrower who signed thé Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than March 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the tetivs and covenants contained in this Fixed Interest Rate Rider.

/! ;/’.2 k (Seal)
DATE

RUBEN RICHARD CHAPA

IL - Fixed Interest Rate Ridar

ICE Mortgage Technology, Inc. IL21IRRCONRLU 1122
ILIRRCONRLU {CLS}



