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This Instrument Prepared By:
Jamie Chivis

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

13\?6 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number: 224428061

— [Space Abave This Line For Recording Dala)

MORTGAGE

MIN: 100196399039298235 MERS Phone: 888-679-6377

DEFINITIONS i

Words used in multiple sections of this (locur{uﬂ' are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERT{Y andin Sections 3, 4, 10, 11, 12, 16, 19, M4, and 25, Certan rules
regarding the usage of words uscd in this document ar¢ alse provided in Section 17.

Parties

(A) "Barrower"is SATVIK PATEL AND ERIN PATEL, SFCUSES MARRIED TO EACH OTHER,
AND MAYANK PATEL, A MARRIED PERSON

currently residing at 1841 N California Ave #4B, Chicago, lllinois 30047

Borrower is the mortgagor under this Sceurity Instrument.

(B) "Lender”is GUARANTEED RATE! INC.

Lender is a DELAWARE CORPORATION organized and existing inder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOUL, CHICAGO,
ILLINOIS 60613

The term "Lender" includes any successors ’md assigns of Lender.

(C) "MERS" is Mortgage Electronic Remstmtmn Systems Ine. MERS is a separate corporation that is acting solely
as anoninee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of 'O, Box
2026, Flint, MI 48501-2026. tel, (K8%) 679: IMERS.

ILLINOIS - Single Family - Fannie Mae/Freddie|[Mac UNIFORM INSTRUMENT (MERS) v DocMagic

Form 3014 07/2021
Page 1 of 18



2305306060 Page: 3 of 22

UNOFFICIAL COPY

Documents

(D) "Nate" means the promissory note dated | October 27, 2022 , and signed by each Borrower
who is fegally obligated for the debt under that; promissory note, that is in either (1) paper torm, wsing Borrower's
written pen and ink signature, or (it} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN. as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED THIRTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. $ 537,500.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2052
(E) "Riders" means all Riders to this Secunity Inxhumnnt that are signied by Borrower, All such Riders are
incorporated into and deemed to be a part of [his Security Instrument. The following Riders are to be signed by
Borrower |check box as applicable]:

[] Adjustabie’tite Rider ] Condomtmum Rider

[ 1-4 Fanuly Ride- dJ Pl"mlmd Unit Development Rider

[] Second Home Fide. X Othclzrl(b) [specify]: ‘
Fixed Interest Rate Rider

(F) “Seccurity Instrument” means this decament, which is dated October 27, 2022 . together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedoial, state, and local statutes, regulations, ordmances,
and administeative rules and orders (that have,the effect of law) aswel] as all applicable final. pon-appealable judicial
opinions.
(H) "Community Association Dues, Fees,jand Assessments” meansalldues. fees, assessments, and other charges
that are imposcd on Botrower or the Property by a condominium associat?on, homeowners association, or similar
organization.
(I)  "Default” means: (i) the failure to pay any Periedic Pavment or any oihir dmount secured by this Sceurity
Instrument on the date it is due; {i1) a bredt.h of any representation. warranty, coveriant, obligation, or agreement in
this Security Instrument; (it} any mat:.m]]y false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or m}tme% acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with lmleml information in connection with the Loan, 25 deveribed in Section
8; or (iv} any action or proceeding described in Section 12(¢).
(J) "Elecctronic Fund Transfer" means any transfer of funds, other than a transaction originatéd by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,Coiputer. or
magnetic tape so as to order, instruct. or authorize a financial institution to debit or credit an account. (32 h term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions. transfers intiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,
(K} "Electronic Signature” means an 'Flec.uomc Signature” as defined in the UETA or E-8IGN. as applicable.

ILLINOIS - Single Family - Faanie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +¢ DocMagic
Form 3014 07/2021 f
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(L) "E-SIGN" means the Elcctronic Signatures in Glabal and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended {rom time to tume, or any, applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems” means: (1) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property: (i) leasehold payments or ground rents on the Property. if any;
(it} premiums for any and all insurance 1equm,d bry Lender under Section 5; (iv) Moerigage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetion | 1; and (v) Community Association Dues. Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan tern.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Sceurity Instrument, plus interest.

(0} "LoanServicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paynients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; wiiich is an entity that may setvice the Loan on behalf of the Loan Servicer.

(P} "Miscellanewus Trocceds” means any compensation. settlement, award of damages, or proceeds paid by any
third party {other than Jasurance proceeds p‘]iid under the coverages described in Section 5) for: (i) damage Lo, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or {iv) viisrepresentations of, or emissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance™ineans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) "Partial Payment" means aav jiayient by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Patiodic Payment.

(S) "Periodic Payment" means the rcgsularl} scheduled amount due for {1} principal and mierest under the Note.
plus (ii} any amounts under Section 3. J

(T) "Property" means the property described Felow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received bytor due Betdrower in connection with the lease. use, and/or occupancy
of the Property by a party other than Burrm'lvcr

(V) "RESPA"means the Real Estate Setilement Procedures’et {12 U.S.C. § 2681 er seg.) and its implementing,
regulation. Regulation X (12 C. F R. Part 1074) as they may-b¢ zaended from fime to time, or any additional or
successor federal legislation of regulation thatlgoverns the same subjeciaatter. Whenused in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply 15~ icdemlly related mortgage Joan" cven if
the Loan does not qualify as a "federally rel::ned mortgage loan" under RI“ A

(W) "Successor in Interest of Borrower” means any party that has tsken itle 15 the Property, whether or not that
party has assumied Borrower's obligations under the Note and/or this Security [astrument.

(X} "UETA" mcans the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enatted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicublcl additional or successor legislation that govetns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, excen: ions, and
modifications of the Note. and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, 'lBorrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Junisdiction}
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) + DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 14-30-109-014-0000

which currently has the address of 2244 W WELLINGTON AVE
[Street]
CHICAGO . inos 60618 {"Property Address”);
[City] [Zip Code]
and Borrower relcaszsand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITTL «lii'the unprovemems now or subsequently erected on the property. including replacements
and additions to the improvements on such propertv all property rights, including. without limitation, all easements,
* appurtenances, royalties, mineral rights, oil or gas rights or profits. water rights, and fixtures now or subsequently
a part of the property. All of the torcpaing is referred to in this Sceurity Instrument as the "Propurty " Borrower
understands and agrees that MERS holds f\mly legal title to the interests granted by Borrower in tlis Security
[nstrument, but, if necessary to comply v/th faw or custom, MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right: 1o exercise any or@alb bf those interests. including. but not limited to. the right to foreclose
and sell the Property; and 1o take any action requred of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS. \VARRAI'NTS. COVENANTS. AND AGREES that: (1) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrusient in fee simple or lawtully has the right to use and
occupy the Property under a leasehold estate:[(ii) Borrower hasthe right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property i unencumbered, and not subject to any other
ownership interest in the Praperty, except {or encumbrances and owngrskip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tifie 1 the Property against all claims and
demands. subject Lo any encumbrances and ownership interests of record usof Foan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa’us< with limsted variations and
non-uniform covenants that reflect specific illinois state requirements to constitute ‘a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Porrower will
pay each Periodic Payment when due. Bonrolww will also pay any prepayment charges and late chargesiduc under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this\Security
Instrument must be made in U.S. currency! 1f any check or other instrument received by Lender as payment under
the Note or this Security Instrument is ruﬁmed to Lender unpaid. Lender may require that any or all subsequent

payments due under the Note and this Securliy Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; {b) money order; (¢) (.eirllhed check, bank check, treasurer's check, or cashier's check, provided

!

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #¢DocMagic
Form 3014 07/2021 |
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any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency. instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security lnstrmncnl

1. Acceptance and Application of Pa\imcnts or Proceeds.

{#) Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Payments in its sole discretion in qcc.urd'mw with this Section 2. Lender is not Ob]lgdltd to aceept any Partial
Payments oraoapply any Partial Payments at lhe time such payments are accepted, and alse is not obligated to pay
interest on such n napplzcd funds. Lender may hold such unapplied funds unti) Borrower makes payment sufficient to
cover a fuil Péripdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does 1102 make such a payment within a reasonable period of time. Lender will either apply such funds
in accordance withi this Section 2 or return then to Borrower. 1{ not applied earlier, Partial Payments wifl be credited
against the tofal amounit fuc,under the Loy in caleulating the amount due in connection with any foreclosure
proceeding, payoif request, doan modification for reinstatement. Lender may aceeptany payment insufficient to bring
the Loan current without waiver of any rightsjunder this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partia}Pavments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest o ltmnding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escroy’ Bems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may bejapplicito late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this'secyrity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a-furce Periodic Payment or to reduce the principal balance
of the Note, ‘

If Lender receives a payment from Borrower in the amount‘ofone or more ¢ Periodic Paviments and the amount

of any late charge due for a delinquent Periodic Payment, the payment'ihay be applied to the delinquent payment and
the fate charge.

When applying pavments, Lender wi!lrlpply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be appliec.as doser ibed in the Note.

(d} Ne Change te Payment Schedulé. Any application of payments. ingurince proceeds, or Miscellancous
Proceeds 10 prmeipal due under the Note will not extend or postpone (he due date, T change the amount, of the
Periodic Payments.

3. Funds for Escrow [tems,

(a) Escrow Requirement; Eserow Items. Except as provided by Applicable Law, Borroyeriqust pay to Lender
on the day Periodic Payments are due lmdcr ihe Note, until the Note is paid in full. a sum of waies 1o provide for
pavment of amounts due for all Escrow [tems (the "Funds"). The amount of the Funds required to be ,;d':l each month
may change during the term of the Loan. Bortower must promptly furnish 1o Lender all nutices or involges of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eserow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay dircetly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems. Lender may
require Borrower 10 provide proof of dircct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7rDocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proot of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1t Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender inay exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as providcd by Appiicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Seu:on 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems. and in such amounts, lthat are then required under this Section 3.

(¢) Amount of Funds; Application olJ Funds. Except as provided by Applicable Law, Lender may. at any
time, collect and hold Funds in an amount up to, but not in excess of. the maximum amount 4 lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Fusics will be held in an institution {whose deposits are insured by a U.S. federal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wili anply the Funds to pay lhe]Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds: (i} annually analyzing the escrow account: or (iii)
verifying the Escrow-itzin, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in wriling or Applicable Law requires interest to be paid
on the Funds, Lender will 1ot oe required toipay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge: an annual accotnting of the Funds as required by RESPA.

(d) Surplus; Shortage and Do iiziency) of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accountio Bpzrawer for such surplus. If Borrower's Periodic Payment is delinquem by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow [tems. [T'there
is a shortage or deficicney of Funds held infescrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage Or deficiency in accordance with RESPA.

Upon pavment in full of all sums secured oy this Security Instrument, or an ¢arlier time if required by
Applicable Law, Lender will promptly rcfxln.d 1o Borrozver any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxee, pasessments, charges. fines, and impositions aitributable
to the Property which have priority or may ¢ 'mdm priority evirahis Security Instrument, (b) leaschold payments or
ground rents on the Property, if any. and (L) Community Assesiation Dues, Fees. and Assessments, if any. If any
of these items are Escrow ltems, Borrower \lmil pay them in the mairdr provided in Section 3.

Borrower must promptly discharge any(lien that has priority or mzv.sitain priority over this Security Instrument
unless Borrower; (aa) agrees in writing to t]}c payment of the abligation secared by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement: (bby contests the fien in good faith by,
or defends against enforcement of the lien ', legal proceedings which Lende! dutermines. in its sole discretion.
operate to prevent the enforcement of the lien while those procecdings are pendings bt only until such proceedings
are concluded; or (¢c) secures from the holder of the lien an agreement satisfactory t¢ Lender that subordinates the
lien to this Secunity [nstrument (LO”LCI]VC]IV the "Required Aumns") If Lender deternyines that any part of the
Property is subject to a lien that has prior lty or inay attain priority over this Security Instruwent gnd Borrower has
not taken any of the Required Actions in ngdI‘Ll 10 such lien, Lender inay give Borrower a notice-iae dfving the lien.
Within 10 days after the date on which that hotice is given. Borrower must satisfy the lien or take'one or more of the
Required Actions.

5. Property Insurance.

(a} TInsurance Requirement; Cov erages. Borrower must Keep the improvements now existing or subss,quemly
erected on the Property insured against lonsl, by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not limited (9. carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels} and for
the perieds that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'A’DDCMagiC
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right te disapprove Borrower's choice, which right will not be
exercised unreasonably.

{(b) Failure to Maintain Insurance. Ich.ndu has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance covembea described abeve, Lendermay obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for. or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Biender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Berrower, Borrower's equity in the Property, or the
contents of the Property. against any risk, hazgard, or liabitity and might provide greater or lesser coverage than was
previously ireifect. but not exceeding the coverage required under Section 3(a). Borrower acknowledges that the cost
of the insurante coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any antOunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurarce) under this Section 5| will become additional debt of Borrower secured by this Security
Instrument. These anionaty will bear interest at the Note rate frons the date of disbursement and will be payable, with
such interest, upon notice frora Lender to Borrower requesting payment,

(¢) Tnsuranee Policics. All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender's nght to disapprove such pfl)licies: (t1) must include 2 standard mortgage clavse: and (ii1) must nane
Lender as mortgagee and/or as an.additional loss payee. Lender will have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any forin of insurancs coyerage, not otherwise required by Lender, for damage to. or destruction
of, the Property, such policy must include jstzndard mortgage clause and must name Lender as mortgagee and/or
as un additional loss payee.

{d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt notice 1o the
insurance carrier and Lender. Lender may n];ak‘, proof of lyss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying 1 m\umnce was vegived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or Lepmr teleeconomically feasible and determines that Lender's
security will not be fessened by such restoration or repair.

if the Property is to be repaired or restor’ed Lender will disburs¢ figm the insurance proceeds any initial amounts
that arc neeessary to begin the repair or rLstomtmn subject to any restiictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right 10 hold 4uch insurance proceeds until Lender has
had an opportunity to inspect such Property|to ensure the work has been complsied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements tor persons repuising the Property, including, but
not limited to, licensing, bond. and insurance requiresents) provided that suck’inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paytnent.or in a sertes of progress
payments as the work is completed, depending on the size of the repair or restoraticn) the terms of the repair
agreement. and whether Borrower is in Default on the Loan. Lender may make such distursements directly to
Borrower. to the person repairing or restoring the Property. or payable jointly to both. Lenderawiliaot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agierin writing or
Applicable Law requires otherwise. Fees f'olr public adjusters, or other third partics, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Berrower,

It Lender deems the restoration or repair not to be ceonomically teasible or Lender's security would be lessened
by such restoration or repair, the insurance{proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds will be applicd in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '.ﬁ:DocMagic
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(¢) Insurance Settlements; Assl;,nmcnt of Proceeds. [f Borrower abandons the Property. Lender may file,
negotiate, and settle any available insurance clglm and related matters. 1f Borrower does not respond within 30 days
1o a notice from Lender that the insurance Cﬂll‘lt.r has oftered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i1) any
other of Borrawer's rights {other than the l‘l[:h'[ to any refund of unearned premiums paid by Borrower) uader all
insurance policics covering the Property, to the extent that such rights are applicable 1o the coverage of the Property.
If Lender files. negotiates, or settles a claim, Borrower agrees that any insurance procecds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Propertly {as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security, [nstrument. whether or not lhcn due.

6.  Occupancy. Burrowz.rmusm(.cupy establish, and use the Property as Borrower's principal residence within
60 days after the“esecution of this Security Tnstrument and must continue to occupy the Property as Borrower's
principal residence farat least one year after lhe date of occupancy. unless Lender otherwise agrees in writing, which
consent will not be wirtazonably withheld, or unless exfenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mainienance, and Protection of the Property; Inspections. Borrower will not destroy .
damage, or impair the Property, allow the Propcrtv to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, -nrru}vur must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to-its condition. Unless Lender determines pursuant to Section 5 that repuir
or restoration i not economically feasibee. Bormwur will promptly repair the Property if damaged to aveid further
deterioration or dumage. ]

If insurance or condemnation proceeds|ars piidto Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for rlepnir:.v' or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse prou,ecds for th< repairs and restoration in a single payment or in a series of
progress payments as the work is completed /dependmﬂ an.thasize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Dx.fdult on the Losus Lender may make such disbursements directly to
Borrower, to the person repairing or reslormﬂ the Properiy.”oz pavable jointly to both. H the insurance or
condemnation proceeds are not sufficient to repair or restore the Propiity, Borrower remains obligated to complete
such repair or restoratiot.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender witl give Borrower notice at the time
of or prior to such an interier inspection spcl.cifyiné such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if. duripg the Loan application process.
Borrower or any persons or entities acting at Borrower's direction or with Borrower s knowledge or consent gave
materially false. misleading. or inaceurate information or statements 1o Lender (or failed 1o provide Lender with
material information) in connection with the Loan, including, but not limited 1o, overstating Goriower's income or
assets, understating or failing to pruvidcl documentation of Borrower's debi obligations.aad(fiabilities. and
misrepresenting Borrower's oceupancy or intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrunrent.

(a} Protection of Lender's Interest./1f: (i} Borrower fails to perform the covenants and agreements ¢ ntained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly aftect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcembent of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or 1'egula1iolns); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for' whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lendcr s actions may include. but are not limited 1o: (1) pavmg any sums
secured by a lien that has priority or may attain priority over this Seeurity Instrument; (1) appearing in court; and
(I1I) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees: and (C) other fecs
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument.
including its secured position in a bzmkruptcy’ proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code viotations or
dangerous conditions, and having utilities turned on or oft. Although Lender may take action under this Section 9,
Lender is not required to do so and is not undu any duty or ebligation to do so. Lender will not be liable for not
taking any or all actions authorized under llm Section 9.

{b) Avonling Foreclosure; Mitigating 1Lowcs. If Borrewer is in Default. Lender may work with Borrower to
avoid foreclostirs and/or mitigate Lender’s potential losses. but is not obligated to do so unless required by Applicable
Law. Lender oy toke reasonable actions to 1cvaluata Borrower for available alternatives to foreclosure, including,
but not limited w.obtaining credit reports, title reports. title insurance. property valuations. subordinution
agreements, and third=priy approvals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activitiés pay be paid by Lender and recovered from Borrower as described below in Section 9(¢),
unless prohibited by Appliciblz Law.

{¢) Additional Amouats Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sceufed osthis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will '.;:*pnyable. with such interest, upon notice from Lender to Borrower
requesting payment. |

(1) Leaschold Terms. If this Seuuwly Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not sugredader the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without|the exjréss written consent of Lender. alter or amend the ground lease.
If Borrower acquires fee title to the Property, the lease’iolajand the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Aprioahle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncmr‘;;innally assigning and transterring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authbarizes Lender 1o col lect the Rents, and agrees
that each Tenant will pay the Rems to Lender. However, Borrower will repivy the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26. and (iiy Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitires an absolute assignment and not ¢nassignment for additional securtty
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (1} all Rents received by Borrm\fc'el must be held by Barrower as trustee for the cenefit of Lender only. to
be applicd to the sums secured by the Security Instrument: (ii) Lender will be entitled to collee: and receive all of the
Rents: (111} Borrower agrees (o instruct a.u.h Tenant that Tenant is to pay all Rents due and wepsidiio Lender upon
Lender's written demand to the Tenant: { w) Borrower will ensure that each Tenant pays all Rent% duc 12 Lender and
will take whatever action is necessary 10 LOI‘!CLI such Rents if not paid to Lender; (v) unless Applicabie a'v provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and manesing the
Properl) and collecting the Rents, including. but not limited fo, reasonable attorneys' fees and costs, receiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiuums, taxes, assessments, and other
charges on the Property. and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rems actually received: and (vii) Lender will be entitled

|
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to have a receiver appointed to take possession|of and manage the Property and collect the Rents and profits derived
from the Property without any showing as o the inadequacy of the Property as security,

(¢) Funds Paid by Lender. If the Renls are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, an}\'l funds paidt by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Colleetion of Rents! Borrower may not collect any of the Rents more than one month 1n
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Botmww represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents will not make any further assignment of the Rents, and has not
performed, and will not perform. any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f Ceiaivol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recever
appointed undcr Applicable Law, is not obligated to enter upon. take control of, or maintain the Property before or
after giving noticc of Default to Borrower. ]lm\cver Lender, or a receiver appointed under Applicable Law, may
do so at any ume-when Borrower is in DLf"llllf subject to Applm'able Law,

{(p) Additicnai-Plovisions, Any ﬁppllulanon of the Rents will not cure or waive any Default or invalidate any
other right or remedy oi"Lengar. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate.when alljthe sums secured by this Security Instrument are paid in full.

. Mortgage Insurance.

{d) Payment of Preminms; Substifs "ﬁn of Policy; Loss Reserve; Protection of Lender. IT Lender required
Mortgage Insurance as a condition of m 1km;7 the Loan. Borrower will pay the premiums required to mamtain the
Mottgage Insurance in effect. [f Borrower wis réquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the \10rtLag:e Insupance coverage required by Lender ceases for any reason to be
available from the mortgage insurer thit previousiy provided such insurance, or {i1) Lender determines in ils sole
discretion that such mortgage nsurer is no longer eligibic t provide the Mortgage Insurance coverage requircd by
Lender, Borrower will pay the premiums Irequired tosobizin coverage substaniially equivalent to the Mortgage
[nsurance previously in effect, at a cost subs[dn[mllv equivalan®to the cost 1o Borrower of the Mortgage Insurance
previously in effect. from an alternate monmgc nsurer selecied’oy- Lender.

If substantially equivalent Mortgage Insurance coverage is not 2v2liable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when ‘neinsurance coverage ceased 1o be in effect.
Lender will accept. use, and retain these payments as a non-refundable losvreserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable. even when the Loan is paid in fuil_and Lender will not be required to pay
Borrower auy interest or earnings on such loss reserve.

Lender will no longer require foss reserve payments if Morlgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becoines dvailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mertgage Insaronce.

[f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reqmred to make
separately designated payviments toward th\c premivms for Mortgage Insurance, Borrower witbpi the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable foss msuve until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Boreowir dnd Lender
provldmﬂ for such termination or until temlmatmn ts required by Applicable Law. Nothing in this Sectio 11 affects
Borrower's obligation to pay interest at the Note ralc.

{b) Mortgage Insurance A{.recmun\ts. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance policy or
coverage.

|
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or mlodtty their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using anysource of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premivms).

As aresubt of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indit‘éctlv) amounts that derive from (or might be characterized as) a porlion
of Borrower's payments for Mortpage lnsuaame in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan: (i) increase the amount Borrower wilt owe for Mortgage Insurance: (i)
entitle Borrower to any refund; or (iv) atfect the rights Borrower has, if any. with respect to the Mortgage Insurance
under the Homeowners Protection Act of l993 (12 U.S.C. §4901 ¢r seg.), as it may be amended from time to time,
or any additibnal or successor federal [L’,EH[&T}O[‘] or regulation that governs the same subjeet matter ("HPA"). These
rights under tiie HPA may include the right (6 receive certain disclosures, (o request and obtain cancellation of the
Mortgage Insuroice. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuratce premiums that were um.l!med at the time of such cancellation or termination.

12. Assignmeni wad Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment ui Mizzellancous Pl'():t.u‘d.\. Borrower is unconditionally assigning the right 1o receive all
Miscellaneous Proceeds to Tender and agrees that such amounts will be paid to Lender,

{b) Application of Miscellarcous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applicitio restoration or repair of the Property. if Lender deems the restoration or
repmrm be cconomically feasible and Lendesls security wilf not be lessened by such restoration or repair. During such
repair and restoration period, Lender will h"ll‘\.f: the right o hold such Miscellaneous Proceeds umil Lender has had
an opportunity to inspect the Property to ersurz the work has been completed to Lender's satistaction (which may
include satisfying Lender's minimum eligibility requivements for persons repairing the Property, including, but not
limited to. licensing. bond, and insurance requirercnis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disgursement or in a series of progress payments as the work
is compleled depending on the size of the (repair or resforation, the terms of the repair agreement, and whether
Barrower is in Default on the Loan. Lender may make suelidisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boihs Iinless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneons roceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds. 1f/2nder deems the restoration or repair not to
be economically feasible or Lender's security would be fessened by suehyiestpration or repair. the Miscetlaneous
Proceeds will be applied to the sums secureﬁl by this Security Instrument, whether or not then due, with the exccss,
if any. paid to Borrower. Such Miscellancous Proceeds will be applied in the ordes hat Partial Payments are applied
in Scetion 2(b).

(¢} Application of Misecllancous Praceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a totul taking. du\irltmon or loss in value of the Propertz, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security [nstrument. whether or not they due, with the excess.
if any, paid to Borrower,

In the event of a partial taking. desttuction, or loss in value of the Property {each, a "Partizi Revaluation™)
where the faie market value of the Proper ly\lmnu.dmlcly before the Partial Devaluation is equal to or‘greater than the
amount of the sums secured by this Securit}lf Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplving the total amount of the Mlsc.e%lancous Proceeds by a percentage caleuluted by taking (i} the total
amount of the sums secured immediately béfore the Partial Devaluation, and div iding it by (1) the farr market value
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of the Property immediately before the Partial{Devaluation, Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devalvation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the Lum\ secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the Sums secured by this Security Tnstrument. whether or nol the sums are
then due, uniess Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the MisceHancous Proceeds either fo the
sums secured by this Security Instroment, whcthcr or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) f‘uls to respond te Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as dm.ﬁmc} in the next sentence) offers to settle a claim for damages. “"Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of acrion in regard to the Miscellanco\l!ls Procecds.

(¢) Procesding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begips. whether civil or Lrlmm'lli that, in Lender's judgment, could result in forfeiture of the Property
or other material iinzaizment of Lender's interest in the Property or rights under this Security Instrument. Borrower

can cure such a Défaairand, if acceleration has occurred, reinstate as provided in Section 20. by cavsing the action
or proceeding to be dismigzed,with a ruling that. in Lender's judement. precludes forfeiture of the Property or other
material impairment of Ledder's interest in the Property or rights under this Sceurity Instrument. Borrower is
unconditionally assigning to”Lender the praceeds of any award or claim for damages that are attributable Lo the
impairment of Lenders interest inth Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repzivof the Property will be applied in the order that Partial Payments arc
applicd in Section 2(b),

13. Borrower Not Released: Forbeatanse by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability undsr his Security Instrument if Lender extends the time for payment
or modifies the umortization of the sums securcc By this Security Insirument. Lender will not be required to
commence proceedings against any Successf(‘)r in Interest of Borrower, or to refuse 1o extend time for pavment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrewer or any Successors in Interest of Borrower! Any forbearance by Lender in exercising any right
or remedy including, without limitation, Ler%der s acceptance o gayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less thiun the amount then duewii not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liabtlity under this Seumty Instrument w1li be joint and several, However,anv/Borrower who signs this Sceurity
Instrument but does not sign the Note: (a) qlbns this Security Instrument to mortgigs grant, convey, and warrant such
Borrower's interest in the Praperty under the terms of this Security Instrument: (b)stgns this Security Instrument to
waive any applicable incheate rights such ajs dower and curtesy and any available hoiesiead exemptions; (c) signs
this Sceurity Instrument to assign any Miscellancous Proceeds. Rents, or other earnings fioin the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumet; apd {c) agrees that
Lender and any other Borrower can agree (o extend, modify. forbear. or make any accommodetions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without” affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Secl:onJ 19. any Suceessor in Interest of Berrower who assumes Borvwer's
obligations under this Security Instrument | m writing, and is approved by Lender. will obtain all ol Borrower's rights.
obligations, and benefits under this Securzty Instrument. Borrower will not be released from Borrower's obligations
and lability under this Security Instrumentiunless Lender agrees w such release in wriling.
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15. Loan Charges.

(a) Tax and Flood Determination Fcu Lender may require Borrower to pay 1) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in comnection with this Loan, and (ii) either (A) a
one-time charge tor flood zone determination, cenification, and tracking services, or (B) a one-time charge for flood
zone determination and cerlification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower wilt also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency. or any successor agency, al any time during the
Loan term. in connection with any flood zon¢ determinations.

(b) Default Charges. It permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation. mediation,
and loss mitigation fees: and (1ii) other related fees.

(¢) Permssibility of Fees. In regardito any other fees, the absence of express authonity in this Securtty
Instrument to Chaige a specific fee to Borrow er should not be construed as a prohibition on the charging of such fee.
Lender may not chiarge fees that are expr exs!v prohibited by this Security Instrument or by Applicable Luw.

{d) Savings Clavee, If Applicable L.mj sets maximum loan charges, and that law is finally interpreted so that
the interest or other loarcharges collected or to be collected in connection with the Loan exceed the permitted limits.
then (i) any such loan chargd wiil be reduced l;y the antount necessary to reduce the charge to the permitted limit, and
(i1) any sums already collected from Bor rower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 1o make this refund by »2¢ “mg: the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal, the "'eduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chirge I:. provided for under the Note}. To the extent permitted by Applicable
Law, Borrower's acceptance of any such 1efmd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou ot'sush overcharge.

16. Notices; Borrower's Physical Address 7 notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Borrower, Unless Applicable Lawwequires a different method. any written notice to Borrower
in connection with this Security Instrument \:vill be deemed to/bave been given o Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower's Notice Address(ae defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defindd’in Section 16(b) below}. Notice to any one
Borrower will constitute notice to all B01r0\l\fer~. unless Applicable Layvexpressly requires otherwise. Hf any notice
1o Borrower required by this Security Ins?umen[ is zlso required under”Aypplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instriment.

(%) Electronic Notice to Borrower. Unless another delivery method is'réquired by Applicable Law, Lender
may provide notice to Borrower by e-tail or other clectrenic communication ("ElZetranic Communication") if: (1)
agreed to by Lender and Borrower in writing: (i) Borrower has provided Lender with Borrower's e-mail or other
¢lectronic address ("Electronic Address™): (iii) Lender provides Borrower with the optivn o receive nolices by first
class mail or by other non-Elcctronic Communication instead of by Electronic Comnuniczion: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commutiaziisa i connection
with this Security Instrument will be decmed to have been given to Borrower when sent unless Lender gacomes aware
that such notice is not delivered. If Lender|becomes aware that any notice sent by Electronic Commupicaiion ts not
delivered, Lender will resend such communication to Borrower by first class mail or by other non/Elrctronic
Communication. Borrower may withdraw lhe dgrcunem to receive l:chlmnu. Communications from Lender at any
time by providing written notice to Lender(of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borro\\fer has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an

/
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Flutromc Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notive Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by nolice to Borrower. Any notice in connection with this Seeurity Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender’s designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{¢) Brirower's Physical Address. [naddition to the designated Notice Address. Borrower wili provide Lender
with the address where Borrower physicail)!/ resides, if different from the Property Address, and notify Lender
whenever this‘adaress changes.

17. Governiag Law; Severabilitv; Rules of Construction. This Security Instrument is governed by federal
law and the law of tie State of Jllinois. Al Ingc,hl% and obligations contained in this Security Instrument are subject
to any requirements and Jinitations of Appluable Law. [f any provision of this Security Instrument or the Note
contlicts with Applicable Lew /1) such Lunﬂu,t will not affect other provisions of this Security Instrunient or the Note
that van be given effect without the 'onﬂlcl:% provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to colaply +7ith Applicable Law, Applicable Law might explicitly or implicitly allow the
purties to agree by contract or it lnthl bes lwl but such silence should not be construed as a prohibition against
agreement by contract. Any action requiizd ledu" this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appl.cable Law in cffect at the time the action is undertaken.

As used in this Security Instrument: (a \) wrds ini the singular will mean and include the plural and vice versa:
(b) the word "may" gives sole discretion witheut <ny obligation to take any action; (¢} any reference to "Section" in
this document refers to Sections contained i in this Securily instrument untess otherwise noted: and (d) the headings
and captions are inserted for convenience of ‘reference anel dpnot define, limit, or describe the scope or intent ofthts
Sceurity Instrument or any particular Section. paragraph, crgrovision.

18. Borrower's Copy. One Borrower|will be given one eupy-of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Barriwer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Mrsperty. including, but not limited to. those
beneficial interests transterred in a bond for deed. contract for deed, installuienisales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower 1o a purchaser at a future/date.

If all or any part of the Property or anv Interest in the Property is sold orznsferred (or if Borrower is not a
natural person and a beneficial interest in Bormwel is suld or transferred) withour Ledder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, Lender will
not exercise this option if such exercise 1s f)rolnb:tcd bv Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the daté the notice is given in accordance with Section 16 within'ahich Borrower
must pay all sums secured by this Sec,mlty instrument. If Borrower fails to pay these sums prior *o_or upon, the
expiration of this period, Lender may mv?ke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suck vamedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuauon fecs; and
{¢c) other fees incurred to protect Lender's{interest in the Property and/or rights under this Security [nstrument.

20. Borrower's Right to Rcinstatu}: the Loan after Acceleration. 1f Borrower meets certain conditions,
Borrower wiil have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property. or (b) such other period us
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Applicable Law might specity for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument a‘n(l the Note as if no acceleration had occurred; (bb) cure any Defauit
of any other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note including. but not limited to: (1) reasonable attorneys' fees and costs:

(1} property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Prcpurly
and/or rights under this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Securtty Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such remstatement sums and expenses in one or more ofthe following
forms, as sclcciad by Lender: (aaa) cash: (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is dmv\ n upon an institution whose deposits are insured by a U.S. federal
ageney, instruthentaity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instiurient and obligations secured by this Security Instrument will remain fully effective as i no
acceleration had occuirda,

21. Sale of Note, Th< Tlate or a partial interest in the Note, together with this Security Instrment, may be sold
or otherwise transferred ond or’ more times. Upon such a sale or other transter, all of Lender's rights and obligations
under this Security Instrumtic will_convey to Lender's successors and AsSIgNs.

22. Loan Servieer. Lender ey aake any action permitted under this Security lnstrument through the Loan
Servicer or another authorized repre.scnm*i'."a’, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leitder lnas the right and authority to take any such action,

The Loan Servicer may change one or (no’e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Scrvlue hak the right and authority to: (a} collect Periodic Payments and any
other amounts due under the Note and this Secuit ¥ Instrument; (b) perfonm any other mortgage loan servicing
obligations; and (c) exercise any rights undclzlr the Note/ thiz Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 15 which payments should be made, and any other
information RESPA and other Applicable Law require in contigsuien with a notice of transter of servicing.

23. Notice of Grievance. Until Borrower or Lender has noti{tel the other party (in accordance with Section
16) of an alleged breach and afforded the (‘)lhct party a reasonable periad after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join. or be joizd to any judicial action (either as an
individual litigant or & member of a class)}thal (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b alleges that the other party has breached any provizion of this Security Instrument or
the Note. If Applicable Law provides a rin}e period that must elapse before certadn a<tion can be taken. that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Lefault given to Borrower
pursuant to Section 26{a) and the notice ofaculurd(mn given 1o Burrower pursuant 1o Stciion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Scuti?n 24: (i) “Environmental Law" means any Applicabie Laws where the
Property is located that relate to health, sufclly_. or environmental protection; (i) "Hazardous Substances™ thelude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law. and/(B) the
following substances: gasoline, kerosene] other flammable or toxic petroleum products. twxic pesticides and
herbicides, volatile solvents, materials cmu'unmb asbestos or formaldehyde, corrosive materials or agents. and
radivactive materials: (iii) "]:n\'nonms.nlalCleﬁnup includes any response action, remedial action, or removal action,
as defined in Eavironmental Law: and (iv) an "Environmental Condition” means a condition that can cause, conlribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower wili not cause or permit the presence, usc,
disposal, storage, or release of any Hazardous Substances. or threaten to release any Huzardous Substances, on or in
the Property. Borrower will not do, ner allowjanyone else to do, anything affecting the Property that: (1) violates
Envirommental Law; (i1) creates an anronmenml Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance. creates a condition that advusc]y affects or could adversely affect the value of the Property.
The preceding 1wo sentences will not apply tol the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance
of the Property (inctuding, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigatson,
claim, demand. lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge: (i} any
EnvironmentaiCondition, including but not limited to, any spilling. leaking. discharge, release, or threat of release
of any Hazaragus Substance: and (ii1) any condition caused by the presence. use, or releasc of a Hazardous Substance
that adversely‘affztis the value of the Property‘(. 1f Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Porzower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secvriy dnstrument \wll create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigred with Borrdwer's Electronic Signature. If the Note evidencing the debt for ths
Loan is electronic, Borrower acknowledges dnd represents to Lender that Borrower: (a) expressly consented and
intended to sign the etectronic Noteurdng 11l1 Electronic Signasure adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Nete with Borrower's written pen and ink signature; (b) did not withdraw
Borrower’s express consent to sign the elzctranic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower"( El:ctronic Signature. Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teris:and (d) signed the electronic Nete with Borrower's Electronic
Signature with the intent and understanding that ky doing so, Borrower promiised to pay the debt evidenced by the
electronic Note in accordanee with its terms.

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree as follows:

26. Acccleration; Remedies.

(a) Notice of Default. Lender will give a notice of Detaritia Borrower prior to acceleration following
Borrower's Default, exeept that such notice LI;f Defauit will not be sett swhen Lender exercises its right under Section

19 unless Applicable Law provides otherwise. The notice will specify, in acdition to any other information required
by Applicable Law: (i) the Default; (i} the d'(.ll()ll required to cure the Default: (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) t"om the date 1he notice is given to‘Bosrower, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in thedior’ce may result in acceleration
of the sums secured by this Security lnstlu‘ment foreclosure by judicial proceeding and sale of the Property: (v}
Borrower's right to reinstate afier aceeleration; and (vi) Borrower's right to deny in thetforeelosure proceeding the
existence of a Default or to assert any other! defense of Borrower to acceleration and foreclogdre.

(b} Acceleration; Foreclosure; E\petnus If the Default is not cured on or before thewdue qm.med in the
notice, Lender may require inumediate payment in full of all sums secured by this Security Instrumentwithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to'colleet all
expenses incurred in pursuing the remedies|provided in this Section 26, including, but not linuted to: (1)(reasonable
attorneys' fees and costs; (i) property inspection and valuation fees: and (iif) other fees incurred to proteet Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all suns secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, butfonly if the fee 1s paid to a third party for serviees rendered and the
charging of the fee s permitted under Applicable Law.

28. Placement of Collateral Protection! Insurance. Uniess Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agr eement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not. protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the Lollateral Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with {:wd{:nce.1 that Borrower has cbtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurane, including inferest and any olher charges Lender may impose in connectien with the placement of the
insurance. untii the effective date of the cam.e]latmn or expiration of the insurance. The costs of the insurance may
be added to Barrmwur's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrow<rimay be able 1o obtain on its own.

BY SIGNING BELOW, Barrower accepts und agrees to the terms and covenants contained in this Security
[nstrument and in any Rided sizned by Borrower and recorded with it.

{5eah) C\/_~ ( Q@/ (Sealy

rreer Erin Patel -Borrower

Sab@ik Patel -B

MM’ &0@ By MZ }'"Sr. (Seal) o

Mayank Pate! BY Satvi Patel,  -Borrower
HIS/HER AGENT

Witness Witness

|
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[Space Below This Line For Acknowledgment]

Sae of  ILLINOIS i

——

H ) ss.
County of _Cook )

\
Armandina Valentin | 00 08t certify

{here give name of officer and his official titlc)

Satvik Patei AND Erin_Patel AND Mayank Patel BY Satvik Patel, HIS/HER AGENT

|
- )

.. T . L }
{name of grantor, zitG.f acknowledged by the speuse, his or her name. and add "his or her spouse”)

personally known 1o me to e the same person whose name is (of arepsuneribed to the foregoing instrument,
appeared beforesA this day n perseasand at/.'knowlcdgcd that he (she ¢ tigned and delivered the instrument
as his (her o ze and voluntary act-$or the uses and purposes therem set forth.

1

|
Dated: Qctober 27, 2022 | .

ARMANDINA VALENTIN /fma/m Uﬂm
)

OFEICIAL SEAL '\VS'Rgtﬁmre of officer
Notary Public - Siate of Hlinois
My Commission Expires
August 06, 2025

W W W W

T

(Sealy

:

\
iginator: Ben Cohen, NMLSR ID 217528
832 SFISiRStgF Oregarﬁzat?gn: G'\LAJaranteeg hate, Inc, NMLSR D 2611
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Loan Number: 224429061

Date: October 27, 2022

Property Address: 2244 W WELLINGTON AVE
CHICAGO, ILLINOIS 603618

EXHIBIT "A"

LEGAL DESCRIPTION

}
AP.N. # : 14-30-109-014-0000

/

% DocMagic
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"OMPANY
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-t

LEGAL DESCRIPTION

Order No.: 22GSC596405LP

For APN/P2ics!1D(s): 14-30-109-014-0000

l
LOT 32 IN BLOZK 4. IN CLYBOURN AVENUE ADDITION TO LAKE VIEW AND CHICAGO, IN THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN /13l COOK COUNTY ILLINOIS
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MIN: 100196399039298235 Loan Number: 224429061

2244 W WELLINGTON AVE
APN: 14-30-109-014-0000 7

FIXED INTEREST RATE RIDER

Date: October 27, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Satvik Patel, Erin Patel, Mayank Patel

THISFIXED INTEREST RATE RIDER is made this  27th day of Qctober, 2022
and is'inez porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or /Geeurity Deed (the "Security; Instrument”) of the same date given by the undersigned (the
"Borrower™t to secure repayment of the{Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEET RATE, INC. ‘
{the "Lender™). The S:curity Instrument encumbers the property more specitically described in the Security
Instrument and locaied ap !

22440 WELLlNéTON AVE, CHICAGO, ILLINOIS 60618
[Property Address]

ADDITIONAL COVENANTS! Innddition to the covenants and agreements made in the Security
instrument, Borrower and Lender @prher covenant and agree as follows:
| :

A. Definition { D ) "Note" of the Security Instrument is herchy deleted and the following
L] - » I3 0 . 0 3 * 1‘
provision is substituted in its place in the Sccarity Instrument:

( D ) "Note” means the promissory note dated ‘Qctober 27, 2022 . and signed by cach
Borrower who is legally obligated fur the debt under that promissory note. that is in either (i) paper form,
using Barrower's written pen and ink signature. or (ii) eleqiraric form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appiizable. The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender  FIVE MUNPRED THIRTY-SEVEN THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. § 547,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in poguior monthiy payments and to pay
the debt in fusll not later than  November 1, 2052 atthe Jate of 5.950 %.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covensiig/contained ia this Fixed
[nterest Rate Rider.

W /2 [ o XoXr ol

Borrow%atvik Patel Date Borrower Erin Patel odle

Mk, Wt 1y 5/7{/”@4"5'&?,2,!- lo/27/22

Bofrower Mayank Patel BY/Satvik Dt
Patel, HIS/HER AGENT

ILLINQIS FIXED INTEREST RATE RIDER A i
ILFIRRDR 08/14/22 v DocMagic



