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This Instrument Prepared By:

After Recording Retorn To:
McHENRY SAVINGS BANK

353 BANK DRIVE
McHENRY, lllinois 60050
Loan Number; 6000006111

— [Space Abave This Line For Recording Data]

MORTGAGE

MIN: 100811160000061118 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document-a+¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ani in Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar¢ alsc provided in Section 17.

Partles

(A) "Borrower"is The Jason A Smith Living Trust and (ke Courtney C. Smith Living Trust dated
January 25, 2019.

b

currently residing at 616 GRACE LN, SCHAUMBURG, ILLINOIS 63153

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is McHENRY SAVINGS BANK

Lender isa ILLINOIS CHARTERED BANK organized and exizting under the Jaws of
ILLINOIS . Lender's address is 353 BANK DRIVE, McHeh'RY, lllinois
60050 :

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P,O. Box
2026, Flint, MI 48501-2026, tel, (838) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
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Documents

(D) "Note" means the promissory note dated  February 16, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the [cgal obligation of each Bortower who signed the
Note to pay Lender ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.S. $ 150,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than February 16, 2038 .
(E) "Riders" means all Riders to this Sccurity Instrument that arc signed by Borrower. All such Riders are
incorporated fato and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [cheel box as applicable]:

[] Adjustabic Rate Rider [} Condominium Rider
[] 1-4 Family & iier [} Planned Unit Development Rider

[] Seccond Home Riden [X] Other(s) [specify]:
Fixed Interest Rate Rider

(F) "Security Instrument" means this document, which is dated February 16, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fodecs!, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the cffect of law) as'w=1l as all applicable final, non-appealable judicial
opinicns,

(H) "Community Assaciation Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associafivn, homeowners association, ot similar
organization.

(I) "Default” means: (i) the failure to pay any Periodic Payment ar any ou2x zmount secured by this Security
Instrument on the datc it is due; (ii) a breach of any representation, warranty, coveziant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate infortation or statement to Lender
provided by Borrower or any petsons or entitics acting at Borrower's direction or with Sourrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 75 described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(1) "Electronic Fund Transfer" means any transfer of funds, other than a transaction oviginated oy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument| computer, or
magnetic tape so as to order, instrugct, or authorize a financial institution to debit or credit an account! Such term
includes, but is not limited to, point-of-sale transfers, automated tcller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial jnstitution, wire transfers, and

automated clearinghouse transfers,
(K) "Elcctronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.8.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means; (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires {hat they be escrowed beginning at Loan closing or at any time during the Loan term.

{(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Savvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payinents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tnaw incurance proceeds paid under the coverages described in Section 5) for: (i) damage te, or
destruction of, the Proparivyii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or {ivy ndsrepresentations of, or amissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance :ieans insurance protecting Lendcr against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means aily vaviment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstmdm;r Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property described telow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Boitower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Proceduses Act (12 U.S.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may hC smended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjsctiaatter. Whenused in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to.o "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESra

(W) "Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tuzt-ument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recsgp: izing the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ertensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower mor(gages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the '

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiclion]
[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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ESE(EIIQE'?&IIR'PESCRWTION ATTACHED HERETO AND MADE A PART HEREOF AS
A.PN.: 07-28-206-032-0000

which currently has the address of 616 GRACE LN
[Street]
SCHAUMBURG » llinois 60193 {("Property Address");
[City] [Zip Code]
and Borrower reiesses-and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 2l the improvements now or subsequently erected on the property, including replacements
and additions to the improverncats on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the (orsgaing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply “vith .aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or/all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requred of Lender including, bue not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, CO VENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instiument in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property
or Borrowet's leasebold intorest in the Property; and (iif) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownerskip interests of record. Borrower warrants
generally the title to the Property and covenants and agtees to defend the titie'vo the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi us¢ with limited variations and
non-umform covenants that reflect specific Tllinois state requirements to constitute & uniform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg<s. Borrower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charge’ duz under the
Note, and any other amounts due under this Sccurity Instrument. Payments due undor the Note and this 3ecurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certilied check, bank check, treasurer's check, or cashiet's check, provided
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower tmay have now or in the future against Lender will not relieve Borrowet from
making the full amount of all payments due under the Note and this Security Instrument ot performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or ta apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does nst make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with-dvs S=ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount urs under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1dan modification, or reinstatement. Lender may accept any payment insufficient fo bring
the Loan current without waives of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fufure.

(b) Order of Application of ¥rtial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sach payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest »Suinding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esciow Items, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiisito late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument ate paid in full, any remaining payment
amount may be applied, in Lender's sole diseretion, to 2 future Periodic Payment or to reduce the principal balance
of the Note.

If Lender reccives a payment from Borrowet in the amoint-of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeut raay be applied to the delinquent payment and
the late charge. ‘

When applying payments, Lender will apply such payments in accordzuce with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as d=scribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insutence proceeds, or Misccllaneous
Proceeds to principal due under the Note will not extend or postpone the due da®c, =& change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borrorver qwust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum o'y to provide for
payment of amounts due for all Escrow Items (the "Funds”). The amount of the Funds requited to bepaid each month
may change during the term of the Loan. Borrower must promply furnish to Lender all notices or inveses of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any o all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is abligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, al any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA., Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (iciding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender il apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Eor-orver for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or ({ii)
verifying the Escrew Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Thitezs Lender and Borrower agree in writing or Applicable Law requires interost to be paid
on the Funds, Lender will n41 re required to pay Borrower any interest o carnings on the Funds, Lender will give
to Borrower, without chargs_ /i annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and De’iciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account *o Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain thé surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held it zs¢row, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o dsfisiency in accordance with RESPA.

Upon payment in full of all sums secured L-this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borroy-iany Funds held by Lender.

4, Charges; Liens, Borrower must pay () all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ove. this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assnciafion Dues, Fees, and Assessments, if any. I any
of these items arc Escrow Items, Borrower will pay them in the mpun-r provided in Section 3,

Borrower must promptly discharge any lien that has priority or inay attain priority over this Security Insirument
unless Botrower: (aa) agrees in writing to the payment of the obligation servied by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb contests the lien in good faith by,
or defends against enforcement of the lien in, legal procecdings which Lender actermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, oot only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreetent satisfactory « Leader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender detertofues that any part of the
Property is subject to a lien that has priority or may aftain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notive isettifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take otie 51 more of the
Required Actions.

3, Property [nsurance,

(s) Tnsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floeds, for which Lender requires insurance.
Bogrower must maintain the types of insurance Lender requircs in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may ehoose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonahly.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrawer has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to scck to reinsiate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in #ffect, but not exceeding the coverage required under Section 5(z). Borrower acknowledges that the cost
of the insuiancs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any smoeunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new instrzae= under this Section 5 will become additional debt of Borrower secured by this Security
Instrament. These deunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notize fram Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disupprove such policies; (ii} must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as aradlitional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lendet requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ stendard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of ProccedsIn the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof i loss if not made promptly by Borrowet. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair (o r< sconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburss fiom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any pestrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons ropairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suck w=pection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay neut or in 4 series of progress
payments as the work is completed, depending on the size of the repair or restoration, ‘the terms of the rcpair
agreement, and whether Borrower is in Default on the Loan, Lender may make such diskursements directly to
Borrower, to the person repairing or restoring the Propetty, or payable jointly to both. Lenderviltmiot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bor ower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrowet.

Tf Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, th insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower. Such insurance proceeds will be applied in the
order that Partial Payments arc applied in Section 2(b).
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does nat respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if} any
other of Borrowor's rights (other than the right to any refund of unearncd premiums paid by Borrower) under all
insurance policics covering the Property, to the extent that such rights arc applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) er to pay amounts unpaid under the Note
or this Securtty Instrument, whether or not then due.

6. Ccenzaney. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after f'ie execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not b ineasonably withheld, or unless extenuating circumstances exist that arc beyond Borrower's
control.

7. Preservation, Maiarznance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impait the Property; allow the Property to deteriorate, or commit waste on the Praperty. Whether or not
Borrower is residing in the Prope ty ) Rarrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value e to its condition, Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance ot condemnation proceeds are peid o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaitiny-or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for theicpairs and restotation in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loz, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Proper(y.or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propacty, Borrower remains obligated to complete
such repair or restoration.

Londer may make reasonable entries upon and inspections of the Property. If Londer has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wili give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or cntities acting at Borrower's direction or with Borrowcr s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, ovetstatitg Jdorsower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations.oud iiabilities, and
misrepresenting Botrower's occupancy or intended occupancy of the Property as Borrower's principz. residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights unde this Security Instrument (such as a procecding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
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Property and/or rights under this Security Instrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions may include, but ate not limited to: (I) paying any sums
secured by a lien that has priority or may attain ptiority over this Security Instrument; (1I) appearing in court; and
(ILI) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incutred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code viplations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Aveiding Forcclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender riay take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited ‘to; shtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-ya=ty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities. may be paid by Lender and recovered from Borrower as described below in Section %c},
unless prohibited by Appliceble Law.

{c) Additional Amouvris Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securcd by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securicy Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surrcrder the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the €¥;weas written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is feased to,
used by, or occupied by a third party ("Tenant"), Borrower is uticond ionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Botrower will reczive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not ra assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Leud:r gives notice of Default to
Borrower: (i) all Rents reccived by Borrower must be held by Borrawer as trustee for th bencfit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collert and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and urrzicd 1o Lender upon
Letder's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rens collected by Lender will be applied first to the costs of taking control of and mtiazing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, teceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any Judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any fands paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents beecome due, except for sceurity or similar deposits.

{¢) No Other Assighment of Rents. Borrower represcnts, warran(s, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

{f) Cortrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uni=r Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. [lowever, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additioral ¥ rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Liender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tersinatc when all the sums sccured by this Security Instrument are paid in full.

11, Mortgage Insurance.

{(a) Payment of Premiums; Sr:ostitntion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrowet wes required to make separately designated payrments toward the premiums
for Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previoust -provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligibic to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required tc. obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleat to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate morigage insurer selecied o Lender.

If substantially equivalent Mortgage Insurance coverage is not 2 *able, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when ‘he insurance coverage ceased to be in effect.
Lender will accept, use, and refain these payments as a non-refundable losvivserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fu.l, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance Goverrge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becot cs available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuiasice.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: was required to make
sepatately designated payments toward the premiums for Mortgage Insurance, Borrower will‘pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reseive, nntil Lender's
requirement for Mortgage Insurance ends in accordance with any written agresment between Borrov et und Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Sectica 1] affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy ot
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurcr may have available (which
roay include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, [ender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a portion
of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage ingurer's risk,
or reducing losses. Any such agreements will not: (i) affeet the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iid)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protcction Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time,
or any additioral or successor federal legislation or rcgulation that governs the same subject matter ("HPA"). These
rights unde: ihe HPA may include the right to receive certain disclosures, ta request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneasned at the time of such cancellation or termination,

12. Assignmintund Application of Miscellaneous Proceeds; Forfeiture.

() Assignment af iviscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lénder and agrees that such amounts will be paid to Lender.

(b} Application of Miczcilaneous Proceeds upon Damage o Property. If the Property is damaged, any
Miscellaneous Proceeds will be applind to restoration or tepair of the Property, if Lender deems the restoration or
repair to be economically feasible and Zender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wi'l have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to cosare the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility «eouirements for persons repaiting the Property, including, but not
limited to, licensing, bond, and insurance requirei<nic) provided that such inspection must be undertaken promptly.
Lender may pay for the repaits and restoration in a single dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or isstoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bath,Anless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, «f Lender deems the restoration or repair not to
be coonomically feasible or Lender's secutity would be lessened by such »estoration or repair, the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Instrument, \whetisx or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the cid'er that Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destrucam, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther aue, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Paitizi Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal fo or'gealer than the
amount of the sums securcd by this Security Tnstrument immediately before the Partial Devaluation, a psreeatage of
the Miscellaneous Procecds will be applied to the sums secured by this Security Instrument unless Borrower and
Iender otherwise agrec in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Praceeds by a percentage calculated by taking (i) the total
amount of the sums scoured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fait market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds wilt be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Setttement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to scttle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actien in regard to the Miscellancous Proceeds.

() Pruce.ding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beghits, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impeirment of Tender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distassed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of I/ender's intcrest in the Property or rights under this Security Instrument. Borrower is
uncenditionally assigning to T.cader the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in‘th¢ Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearsice by Lender Not a Waiver. Borrower or any Successor in Interest
of Barrower will not be released from liability Uraier this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuies by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inerest-of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by *his Security Instrument, by reason of any demand made by
the original Borrower or any Successots in Inferest of Borrowrr, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance ¢t payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wi'l not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors ani Assigns Bound. Borrower’s obligations and
liability under this Security Instrument will be joint and several. Howevei, any Borrower who signs this Security
Tnstrument but does not sign the Note: (a) signs this Security Instrument to mortgege. grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Sccurity Instrument; (1) sigps this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horiestead exemptions; (c) signs
this Sceurity Instrument to assign any Miscellaneous Procceds, Rents, or other earnings fromthe Property to Lender;
(d) is not personally obligated to pay the sums duc under the Note or this Security Instrumerii; und (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbeat, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without sflecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes arrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Bortower will not be rcleased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such relcase in writing.
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15, Loan Charges.

(a) Tax and Flood Determination Fecs. Lender may requite Borrower to pay (1) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood 7one determination, certification, and tracking services, or (B) a one-time charge for fload
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification, Borrower will also be tesponsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any suceessor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for SErvices
performed in connection with Borrowet's Default to protect Lender's interest in the Property and rights under this
Sceurity Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fecs; and (iii) other related fecs.

(¢) Pérmissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chiatroe a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not thz.g= fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ctarse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loat elirzaes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge w1l be reduced by the amount necessary to reduce the charge to the permitted limit, and
(if) any sums already collected fiom Borrower which cxceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by tidveing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principsl, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment charge is provided for under the Note}. To the extent permitted by Applicable
Law, Berrower's acccptance of any such refiind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out‘ot such overcharge.

16. Notices; Borrower's Physical Address, 2! notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written natice to Borrower
in connection with this Security Instrument will be deemed toaave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addriss (a3 defined in Section 16(c) below) if sent by means
other than first class mail or Flectronic Communication (as deined“n Section 16(b) below), Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lays expressly requires otherwise, I[f any nolice
to Borrower requited by this Security Instrument is also required under-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lostrment,

() Electronic Notice to Borrower. Unless another delivery method is'required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electranic communication ("Elzctranic Communication") if: (i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender wi'h Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the opticn f receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicrion: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuaiestici in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commujicition is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nor-fl sctronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing writien notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specificd procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unfess Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adlves. where Borrower physically resides, if different from the Property Address, and nofify Lender
whenever this zddress changes.

17, Goverhing Law; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Lmitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav/ (?) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effcct withoy-ine conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to coriply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by centract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required wider this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Arpiicable Law in effect at the time the action is undertaken.

As used in this Security Instrument; (a) wrcds in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without arabligation to take any action; (c) any reference to "Scction” in
this document refers to Sections contained in this Security-Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference aid do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ¢r poovision.

18. Borrower's Copy. One Borrower will be given one'copy. of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in ‘Bo:rower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in thz Fronerty, including, but ot limited to, those
beneficial interests transferred in a bond for deed, contract for deed, mstallmzut sales contract, or escrow agreement,
the intent of which is the transfer of title by Botrower to a purchaser at a luture date.

If all or any part of the Property or any Interest in the Property is sold ot {ransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withouf/cender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insitiment. However, Lender will
not exercise this option if such excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The novice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withinwhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr #4.or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument'v ithout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any forcclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration bad occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (ec) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorncys' fees and costs;
(if) property inspection and valuation fees; and (iil) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's intercst in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank cheek, treasurer's check, or
cashier's chick. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insiruraent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oelurred,

21. Sale of Note, i Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred oie ot more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumenf will convey to Lender's successors and assigns.

22. Loan Servicer. Lender/may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represintative, such as a sub-scrvicer. Borrower understands that the Loan Setvicer
or other authorized representative of Lerder has the right and authority to take any such action.

The Loan Servicer may change one o pavse times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Serviveriias the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secar’neInstrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note. #iis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrovzer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrzss to which payments should be made, and any other
information RESPA and other Applicable Law require in cont'ection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonablepeciod after the giving of such notice to talee
corrective action, neither Borrower nor Lender may commence, join, or be izined to any judicial action (either as an
individual litigant or a member of a class) that (z) arises from the other party's actions putsuant to this Sccurity
Tnstrument or the Note, or (b) alleges that the other party has breached any proyision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriaiz urtion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice oL Trefanlt given fo Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Ssction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitlons. As used in this Section 24: (i) "Environmental Law" means any Applicabie Liws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” mclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,ans (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardons Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Propetty. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Fnvironmental Law; (i) creates an Environmental Condition; or (jii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prorptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of relcase
of any Haz=rdor's Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely ~dfécts the value of the Property. If Borrower learns, ot is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necesse: 2, hiorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sccerity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Noté Sigred with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrowsr scknowledges and represents to Lender that Borrower: (a) expressly conscnted and
intended fo sign the electronic Niste using an Elcotronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instcad of signing a papss Note with Borrower's written pen and ink signature; {b) did not wilhdraw
Borrowet's express consent to sign the el>ctrcnic Note using Borrower's Electronic Signature; (c) understood that by
signing the ¢lectronic Note using Borrower's wisctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Notc in accordance with its teiris; and (d) signed the clectronic Note with Borrower’s Electronic
Signature with the intent and understanding thai o doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and [erder further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Deiav’. *o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seat 'vhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specity, in addition to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Defoult; (7ii) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to‘g<tiower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in tlie 40iice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceediug and sale of the Property; (V)
Borrower's right to reinstate after acceleration; and (vi) Botrower's right to deny in the iareclosure proceeding the
existence of a Default or to assert any other defense of Borrower to aceeleration and foreclogare:

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the duwspecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumiert without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled tc collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) 12 500able
attorneys' fees and costs; (if) property inspection and valuation fecs; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sceurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protcct Borrower's
intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conncction with the collateral, Berrower may later cancel any insucance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
fhat insurance . including intetest and any other charges Lender may impose in connection with the placement of the
insurance, %l 'he effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bor/ower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borlov'er may be able to obtain on its own.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instroment and in any Rider sipned by Borrower and recorded with it.

Sl i v ézé%ﬁéﬁﬁgéﬁﬁﬁ%% "y

ﬂason A. Smith -Bartower Courtney C. Smit Botrower
Witness Withes.
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[Space Below This Line For Acknowledgment]

; ) s5.
County of M% )

1 &Y\m lp \J \\ ﬂ m MG-&_QW certify that

(here give name of officer and his ofdlcial title)

Jason A. Smith AND Courtney C. Smith

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to b tiie same person whose name is (or are) subscribed to the foregoing instrument,

appeared beforc me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: MADaL

(Signature of officer)

e h(ﬂ)FFICFAL SEAL
MIE B ULLRICH
NOTAHY P (E @ STATE OF ILLINOIS

MY COMMJSSION EXPIHES 01/03/2026

Hoinator: Ryan Harris, NMLSR 1D 2048588
8gﬂ 8r!8lna%or Orxéanlzatlon NMEIenry Savings Bank, NMLSR ID 630527

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DacMagic

form 3014 07/2021
Page 18 of 18

NEARARGi




2305306229 Page: 20 of 21

UNOFFICIAL COPY

EXHIBIT "A"

Legal Description

LOT 14032 IN WEATHERSFIELD SECTION 1 OF UNIT 14, BEING A SUBDIVISION IN THE NORTH 1/2 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS ON AUGUST 13, 1968 AS DOCUMENT NUMBER
20583111, IN COOK COUNTY.

Printed: 01.27.23 @ 04:45 PM by
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MIN: 100811160000061118 Loan Number: 6000006111

FIXED INTEREST RATE RIDER

Date: February 16, 2023
Lender: McHENRY SAVINGS BANK

Borrower(s): Jason A. Smith, Courtney C. Smith

THIS FIXED INTEREST RATE RIDER is made this  16th day of February, 2023
and is irGoimorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Insttument"} of the same date given by the undersigned (the
"Borrowei ') 40 secure repayment of the Botrower's fixed rate promissery note (the "Note") in favor of
McHENRY SAVINGS BANK
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located 2t

316_GRACE LN, SCHAUMBURG, ILLINOIS 60193
[Property Address]

ADIITIONAL COVENANTS. Zu addition to the covenants and agreements made in the Security
Instrument, Rorrower and Lender further covenant and agree as follows:

A. Definition ( D ) "Note" of tr¢ Security Instrument is herehy deleted and the following
provision is substituted in its place in the Sesarity Instrument:

( D ) "Note" means the promissory note dated (Febiuary 16, 2023 , and signed by each
Borrower who is legally obligated for the debt under thdt promissory note, that is in either (f) paper form,
using Rorrower's written pen and ink signature, or (if) eicct-onic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as app'ic-sle. The Note evidences the legal obligation
of each Barrower who signed the Note to pay Lender  ONE F(WiDRED FIFTY THOUSAND AND

00/100 Dollars (U.S. $“150,000.00 ) plus interest.
Each Botrower who signed the Note has promised to pay this debt in regalar monthly payments and to pay
the debt in full not later than February 16, 2038 1t the rate of 6.250 %.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenarnts contained in this Fixed
Interest Rate Rider,

l?mm ( W/ 2/l fs023 ﬂ//m&ééﬁ f? /673

7

CBorrower Jason A. Smith Date ‘Borrower Courtney/c. Smith
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