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MORTGAGE

Heckman
Loan #: 0322978057
PIN: 17-10-214-016~1760

DEFINITIONS

Words used in multiple sections of this documeitt zro”defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in &¢ctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Seguom 17,

Parties

{A) "Borrower" is Charles Heckman, II AKA Charles J. Heckman II , Married Man and
Rochelle Bright AKA Rochelle O. Bright, Married. Wunan;, currcntly residing at 1141 Ridgeland
Ave, Oak Park, IL 60302 United States. Borrower is the mor.gagor under this Security Instrument.

(B) "Lender” is Fifth Third Bank, National Association. Lender is # National Banking
Organization organized and existing under the laws of United Statew.of Amerieca. Lender's address is 5001
Kingsley Drive, MD: 1MOB2X, Cincinnati, OH 45227, Lende/ s the mortgagee under this Security
tnstrument. The term "Lender” includes any successors and assigns of Lender,

Documents

(C) "Note" means the promissory note dated February 17, 2023, and signed by cach Borroyver vho is legally obligated
for the debt under that promissory note. that is in cither (i) paper form, using Borrower's written pea aniink signature, or (ii)
eicctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-S1GN s applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender One Hundréd Fifty-Nine
Thousand Nine Hundred And 007100 Dollars (U.S. $159,900.00) plus interest. Each Borrower who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than Mareh 1, 2053.
(D) "Riders" means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed 10 be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicablej:

& Adjustable Rate Rider & Condominium Rider O Other(s) [specily]
(1 1-4 Family Rider O Planned Unit Development Rider
(& Second Home Rider

(E) "Security Instrument” means this document, which is dated February 17, 2023, together with all Riders to this
document.

ILLINOIS--Single Family--Funnie Mae/Freddie Aac UNIFORM INSTRUMENT Form 3014 0772021
Ex] 252929 Page of H



UNOFFICIAL COPY

0322978057

Additional Definitions

(F) "Applicable Law" means all controifing applicable federal. state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{G) "Community Association Ducs, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
imposed en Borrower or the Property by a condominium association, homeowners association, or similar organization.

(H) "Default" means: (i} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of any represeniation, warranty, covenant, obligation, or agreement in this Security Instrument:
{iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(e),

(I) "Electronic Tuni Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrement, computer, of magnetic tape so as to
order, instrucl, or authorize a financial institution to debit or credit an account, Such term includes, but is not imited to, point-
of-sale fransfers, automazed Leller machine transactions. fransfers initiated by telephone or other electronic device capable of
communicating with such firaacial institution, wire transfers, and automated clearinghouse transfers.

{J) "Electronic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN" mcans the Electronic-Signatures in Global and National Commerce Act (15 U.S.C. § 7001 e7 seq.), as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

(L) "Escrow Items” means: (i) taxes and 2ssessments and other ftems that can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (ii) lease!iold nayments or ground rents on the Property, if any; (iif) premiums for any and
all insurance required by Lender under Section§; ¢ Mortgage Insurance premiums, if any. or any sums payable by Borrower
10 Lender in licu of the payment of Mortgage Inznrance premiums in accordance with the provisions of Section 1[; and (v)
Community Association Dues, Fees, and Assessmenis if Iiender requires that they be escrowed beginning at Loan closing or at
any time during the Loan term,

(M) "Loan" means the debt obligation evidenced by the Noe, plus interest, uny prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Sceurity Znstrument, plus interest,

(N} "Loan Servicer™ means the enlity that has the contractual night to receive Borrower's Periodic Payinents and any other
payments made by Borrower, and administers the Loan on behalf 61 Yender. Loan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer:

(0) "Miscellancous Proceeds™ means any compensation, settlement, awald’of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Sectior 5) Tor: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property: {ilryconveyanee in lien of condemmation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(P) "Mortgage Insurance” means insurance protecting Lender against the nonpaymentof. e Default on, the Loan.

(Q) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment pomitled under the Note, which
is less than a full outstanding Periodic Payment.

(R) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest {inder the Note, plus (ii) any
amounts under Section 3.

(S) "Property" means the property described below under the heading "“TRANSFER OF RIGHTS IN Ti{F'PROPERTY."

(T) "Rents” means all amounts reeeived by or due Borrower in connection with the lease. use, and/orarcapancy of the
Property by a party other than Bortower.

(U) "RESPA" mcans the Real Estate Settfement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they may be amended from time 10 time, or any additional or successor federal
fegisfation or regulation that governs the same subject matter. When used in this Security Instrument. "RESPA™ refers to all
requirements and restrictions that would apply to 4™ federally related mortgage loan” even if the Loan does not qualify as a
“fedesally related morigage loan” under RESPA,

(V) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
lime to thne, or any apphicable additional or successor legislation thai governs the same subject matler.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to Lender the following described property located in the
COUNTY of Cook:

See Attached Exhibit A

which currently has the address of 505 N Lake Shore Drive Apt 1010, Chicago, [llinois 60611 ("Property
Address"), and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH ail the improvements now or subsequently erected on the property, including replacements and
additions to the improv2ments on such property, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral righ's, 0il or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred 1 1o this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed i this Security Instrument in fee simple or lawfully bas the right to use and occupy the
Property under a leasehold estate; (ii) Rorrower has the right to mortgage. grant. and convey the Properly or Borrower's
leasehold interest in the Property; and ({i¥(b¢ Property is unencumbered, and not subject to any other ownership interest in the
Property, except for ecncumbrances and ownership.interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines‘uaitorm covenants for national use with limited variations and non-
uniform covenants that refleet specific Illinois state requireiments to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenanv-aiid agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment/charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Nateend this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment und<r the Note or this Sceurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent paymera itue under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (3} casn: {b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check. provided any such cheek is drawn upen an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received al the location designated ip/ine, Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Landcranay accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Leader will not relieve Borrower from
making the full amount of ail payments due under the Note and this Security Instrument or performing tiys covenants and
agreements secured by this Security Instrumenl.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partinl Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
ot to apply any Parlial Payments at the time such payments are accepled, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender wilt either apply such funds in accordance with this Section 2 or return
them to Borrower, 1f not applied easlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connection with any forcclosure procecding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insulficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refusc such payments in the future.
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(b) Order of Application of Partinl Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applicd to each Periodic Payment in the order in which it became
. due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. 1f all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and 10 any amounts then due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment frem Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepavments. Voluntary prepayments will be applied as described in the Note.

(d) No Z4hange to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
. to principal due under the Note will not extend or postpone the due date. or change the amount, of the Periodic Payments.
3. Funds for Es row Items.

(a) Escrow Requirement; Escrow ltems. Except as pruvided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments irealue under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow [teins {the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(h) Payment of Funds; Waiver, Sorrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Borrower
must pay dircetly, when and where payable, theamaunts due for any Escrow Items subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any wrallEscrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lerued may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed 1o be a covenant and agreement of Borrower under this Sceurity Instrument. It
Borrower is obligated to pay Escrow Items directly purswant to aiwaiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its righis under Section ¢-to-pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 4.

Except as provided by Applicable Law, Lender may withdraw iz waiver as to any or all Escrow [tems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Bairuwer must pay to Lender all Funds tor such Escrow,
[tems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law. Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximuniamsunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. tedierst agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fed'ral Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lendey may not charge Borrower for:
(i) holding and applying the Funds; (ii} annually analyzing the escrow account; of {iii} verilying thy Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a'chs¢p< Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender wili nuche required to pay
Borrower any interest or earnings on the Funds. Lender will give o Borrower, without charge, an annua! accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinquent by mere than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Barrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA. ‘

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if requived by Applicable
Law. Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priotity or may aftain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. I any of these items are Escrow Items,
Barrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security [nstrument unless
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Borrower; (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so ‘Iong as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in ils sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satistactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). 1T Lender determines that any part of the Property is subject to a licn that has priority or
may attain priority over this Security Instruinent and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Preperty insured against loss by fire, hazards included within the term "extended coverage." and any other
hazards including, but not limited to, earthquakes, winds, and tloods, for which Lender requires insurance. Bosrower must
maintain the types #1 insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lendes rsanires pursuant 1o the preceding sentences can change during the term of the Loan, and may cxceed
any minimum coverage -equired by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right te disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintaip tnsurance. If Lender has a reasonable basis to believe that Borrower has failed to naintain
any of the required insurance coverages described above, Lender may obtain insurance coverage. at Lender's option and at
Borrower's expense. Unless required by’ Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any priot lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider pf such insurance in its sole discretion. Before purchasing such coverage,
Lender wilt notify Borrower if required to do s under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's cquity in the Property ou the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previgusly in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinslating Borrower's
insurance policy or with placing new insurance under this Sectisii§ will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Notezare from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting paynieat

(¢} Insurance Policies. All insurance policies required by Lenderand renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard /nortgage clause; and (iii) must name Lender as
mortgagee and/or as an additienal loss payee. Lender will have the right to hold *he policies and renewal certificates. If Lender
requires, Borrower wilt promptly give to Lender proof of paid premivims and rerewalaiotices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. for damage to. or destruclion 45, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional Joss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must sivé prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Praperty, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be iesesang by such restoration
or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds ary innial amounts that
are necessary to begin the repair or restoration, subject (o any restrictions applicable to Lender. During the subszquent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms ot the repair agreement, and whether Borrower is in Default on the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any intercst or carnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

if Lender deems the restoration or repair not to be economically feasible or Lender's securily would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
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not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claini, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrawer's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Nole and this Security Instrument, and (i) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property. to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payahble directly 1o Lender without the need to include Borrower as an additional loss payee.
Lender may use thoinsurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the'Nar2 or this Security Instrument, whether or not then due.

6. Occupaucy.Borrower must occupy. establish. and use the Property as Borrower's principal residence within 60
days after the execution o his Security [nstrument and must continue to occupy the Property as Borrower's principal residence
for at least one year afier.in~ date of occupancy, ualess Lender otherwise agrees in writing. which consent will not be
unreasonably withheld, or utleys 2xtenuating circumstances exist that arc beyond Borrower's control.

7. Preservation, Maintesaace, and Protection of the Property; Inspections. Borrower will noi destroy, damage, or
impair the Property, allow the PropZity fo deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain tac Praperty in order to prevent the Property from deteriorating or decreasing in value
due o its condition. Unless Lender deterzines pursuant lo Section 3 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if iamazed 10 avoid further deterioration or damage.

If insurance or condemnation proceedsars paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resteimg the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursenents directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condempation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or res*oration.

Lender may make reasonable entries upon and inspections ol the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender willgive Borrower notice at the time ol or prior to such
an iaterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, dur/ng tl.e Loan application process. Borrowcr or
any persons or entities acting at Borrower's direction or with Borrower's knowiedge or consent gave materially false,
misleading. or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's incorie 4t assets. understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrum nt.

(1) Protection of Lender's Interest. 1f: (i) Borrower fails 1o perform the covenants and agreenients contained in this
Sceurity Instrument; (ii) there is a legal proceeding or governmenat order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may altain priority over this Security Instrument. or t¢ ¢nforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o prolect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: {I) paying any sums sccured by a lien that has priority or may autain priority over this
Security Instrument; () appearing in court; and (I11) paying: (A) reasonable attorneys' fees and costs; (B} property inspection
and valuation fees, and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limtited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing loeks, replacing
or boarding up doors and windows, draining waler from pipes, eliminating building or other code violations or dangerous
conditions. and having utilitics turned on or off. Although Lender may take action under this Section 9, Lender is not required
10 do so and is not under any duty ar obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9. '
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(b) Avoiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is net obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reperts, title insurance, property valuations, subardination agreements, and third-party approvals.
Borrower authorizes and consents to these aclions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(¢), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower sccured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest. upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower wilk comply with all the provisions of
the iease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will no?, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title o the Property. tha leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmnt of Rents.

(a) Assignmentof Rents, To the extent permitied by Applicable Law, in the event the Property is leased to, uscd by.
or oceupied by a third party ““Thnant"), Borrower is unconditionally assigning and transterring to Lender any Rents, regardless
of to whom the Rents are payalic. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Bore¢wir will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii} Lender has given notize to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignmer? fricadditional security only.

{b) Notice of Default. To the exlent réimilted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii} Lender will e entitled to collect and receive all of the Rents: (iil) Borrower agrees fo
instruet cach Tenant that Tenant is to pay all Rents de ~n< unpaid to Lender upon Lender's written demand to the Tenant: (iv)
Borrower will ensure that each Tenant pays all Rents di¢ 10 Lender and will take whatever action is necessary to colleet such
Rents if not paid to Lender: (v} unless Applicable Law providcs otherwise, all Rents coliected by Lender will be applied first to
the costs of taking control of and managing the Property atd collecting the Rents, including, but not limited to, reasonable
atlorneys' fees and costs, receiver's fees, premiums on receivei's Londs, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then t¢ any.other sums secured by this Security Instrument; (vi)
Lender, or any judicially appoinied receiver, will be liable to account‘tor/oniy those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and niansge the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the-Troperty-as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover th: coste of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes/w/ii become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may nol collect any of the Reius more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agroes that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and hasot-performed. and will
not perform, any act that could prevent Lender (rom exercising its rights under this Security Instrument

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ory (eveiver appointed
under Applicable Law, is not ubligated to enter upon, take contrel of, or maintain the Property before or alicr/Z1ving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Defauit, subject to Applicable Law.

(2) Additional Previsions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance. .

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
longer cligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
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¥ 252929 . Page 7 of 1



UNOFFICIAL COPY

0322978057

obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage insurer selected by Lender.

If substantially cquivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designaied payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payiments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or ¢carnings on
sueh loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required to make
separately designzied payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain MortgageTnsurance in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Mortgage
Insurance ends in aceordance with any written agreement between Borrower and Lender providing for such termination or until
terminalion is requireci by <xoplicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(h) Mortgage InsurznzeAgreements. Mortgage Insurance reimburses Lender {or certain losses Lender may incur if
Botrower does not repay the Loar ag’agreed. Borrower is not a party to the Morlgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties (hat shale o modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, anvther insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amours ot derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for shariisg-or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will rot: (i) affect the amounts that Borrower s agreed to pay for Morfgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Moitgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Ihsurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended trom time to time, or any-additional or suceessor {ederal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the 1PA. may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, fo have the Maltgage Insurance terminated automatically, and/or
1o receive a refund of any Mortgage [nsurance premiums that were uncarnec at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitqre.

(n) Assignment of Miscellaneous Proceeds. Borrower is unconditiznsily assigning the right to receive all
Miscetlancous Proceeds o Lender and agrees that such amounts will be paid to Lender

{b) Application of Miscellancous Proceeds upon Damage to Propertys T ike Property is damaged, any
Miscellaneous Proceeds will be applied (o restoration or repair of the Property. if Lender deemis the restoration or repair to be
economically feasible and Lender's security will not be fessened by such restoration or repair~During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Procesds untif Lende: has had an opportunity to
inspect the Property to cnsure the work has been completed to Lender's satistaction (which may inchidesatisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited o] li¢ensing. bond, and
insurance requirements) provided that such inspection must be wndertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as ihe work is completed, depending ¢nine size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly (o both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's secirity would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or lass in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
tair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agrec in writing. The
amount of the Miscellaneous Procceds that will be so applied is determined by multiplying the total amount of the
Miscellancous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i1) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellancous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Securily Instrument, whether or not the sums are then due, unless
Borrower and Lepdes otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the sums
secured by this Security) Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (1)
abandons the Property; o/ (i) lails Lo respond to Lender within 30 days after the date Lender notilies Borrower that the
Opposing Party (as defined 12 the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscel/dieous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Procecds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, tha'_in Tender's judgment, could result in forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property 2« rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forteliur: of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. eirower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable (o the impatiméntof Lender's interest in the Property. which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applicd Lo restosation or repair of the Property will be applied in the order that
Partial Payiments are applied in Scction 2(b).

13. Borrower Not Released: Forbearance by Lender ot & Waiver. Borrower or any Successot in Interest of
Borrower will not be rcleased from liability under this Security Instcurient if Lender extends the time for payment or modifies
the amortization of the sums sccured by this Security Instrument. Lend<r v ifl not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for paymont or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, vrithout limitation, Lender's acceptance of
payments from third persons, entitics, or Successors in Interest of Borrower or in‘amiounts less than the amount then due, will
not be a waiver of. or preciude the exercise af, any right or remedy by Lender.

14. Joint and Several Lishility; Signaterics; Successors and Assigns Bound, Harrawer's obligations and liabitity
under this Security nstrument will be joint and several. However, any Borrower wha signs this Secwrity Instrument but does
not sign the Note: (a) signs this Security [nstrument to morlgage, grant, convey, and warranicuch Rorrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive ar'y aphlicable inchoate rights
such as dower and curlesy and any available homestead exemptions; (c) signs this Security lnstument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender: (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agre: to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without suzh Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Suceessor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and Hability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in coanection with this Loan, and (ii) either (A) a one-time charge for
flood zone delermination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subscquent charges each time remappings or simikar changes oceur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
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Emergency Management Agency, or any successor agency, al any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitied under Applicable Low, Lender may charge Borrower fees for services perfonned in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
1r.1.cfiudmg: (i) reasonable altorneys' fees and costs; (ii) propetty inspection, valuation, mediation, and loss mitigation fees; and
(1i1) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

(d) Savings Clause. If Applicable Law scts maximum loan charges. and that law is finally interpreted so that the
interest or other loan charges cotlected or 10 be collected in connection with the Loan exceed the permitted Himits, then (1) any
such loan charge w1t be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any sums already
collected from Boivower which exceeded permitted limits wilt be refunded 1o Borrower. Lender may choose to make this
refund by reducing thz-principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reductionw?i be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for unde: *ie Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by dircct payment to Roitesver will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's.Tiiysical Address. AlY notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing.

(n) Notices to Barrower. Unless Apnlicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will he deemed to have been given o Borrower when (1) mailed by first class mail, or
(ii) actually detivered to Borrower's Notice Address fus defined in Section 16(c) below) il sent by means other than first class
mail or Electronic Communication (as defined in S¢cion 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressiy requires cinenwise, If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another celivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic comniurication ("Electronic Communication"} if: (i) agreed to by
Lender and Borrower in writing; (ii} Borrower has provided Lendst vith Borrower's e-mail or other clectronic address
("Electronic Address"); (iii) Lender provides Borrower with the option’ts riceive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication: and 'y Lender otherwisc complieg with Applicable Law.
Any notice 1o Borrower sent by Electronic Communication in connection with this S¢ curity Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice 17 not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is nat delivered, Lender will restnd such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated a dilferent address by written notice to Lender. 17 Lender and Borrower
have agreed that notice may be given by Elcctronic Communication. then Borrower may designateun Clectronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, inclidiug any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for repor.ing Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified plocedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address fincluding an Electronic
Address) by notice to Rorrower, Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually reccived by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instriment is aiso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by tederal law and
the law of the State of Iflinois. All rights and obligations contained in this Security Instrument are subject fo any requirements
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and limitations of Applicable Law. If any provision of this Security [nstrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
contlicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such sitence should not be construed as a prohibition against agreement by contract, Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion withoul any obligation to take any action; (¢} any reference to "Section” in this document
refers to Sections contained in this Sccurity Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, raragraph. or provision.

18. Berrowr's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfér #£the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in '
the Property” means wny Jzeal or beneficial interest in the Property. including, but not limited to, those beneficial interests
transferred in a bond for dzed; contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower 1o 4 gurchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benelicial interest inZsorrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all suns(securad by this Sceurity Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable law.

If Lender exetcises this option, Lender will give Borrower notice of acceleration. The notice wilt provide a period of
not less than 30 days from the date the natice i gi= ¢l in accordance with Section 16 within which Borrower must pay all sums
sccured by this Security [nstrument. If Borrower fuiis 1o, pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedics permitted by this Sceurity-ipstmment without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable atiorneys' fees
and costs; (b) property inspection and valuation fees; and (©) othier fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceierstion. If Borrower meets certain conditions, Borrower
witl have the right to reinstate the Loan and have enforcement of this/sedurity Instrument discontinued at any lime up to the
later of (a) five days before any foreclosure sale of the Property. or (b) such vther period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate witl.iot apoly in the casc of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditiong: (2} pay Lender all sums that then would
be due under this Security Instrument and the Note as if rio acceleration had occurred:(bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but net limited to: (i) reasonable attorneys' fees and Costs; (ii) property inspection and
valuation fees; and (iii) other tees incurred to protect Lender's interest in the Property and’or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure faat | ender's interest in the
Property and/or rights under this Sccurity Instrument or the Note, and Borrower's obligation to pay-ne sbms secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the {ollowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, ol cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument wiil remain fully effective as it no acceleration had occurred.

71. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Sccurity Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lendet has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodie Payments and any other amounts
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due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations: and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. 1f there is a change of the Loun
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and aiforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. It Applicable Law provides a time period that musl
clapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be decmed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardovs-Substances.

(a) Definitions: AG.used in this Section 24: (i) "Environmental Law"” means any Applicable Laws where the Property
is located that relate todiealibrzafety, or environmental protection; (if) "Hazardous Substances" include (A) those substances
delined as toxic or hazardoes substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldebyec; corrosive materials or agents, and radioactive materials: (1ii) "Envirommental Cleanup”
includes any response action, remedial ictipn_or removal action, as defined in Environmental Law: and (iv) an “Environimental
Condition” means a condition that can causé, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazard jus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, ¢r threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, ner allow anyone else to du; paything affecting the Property that: (1) violates Environmental Law; (i)
creates an Environmental Condition; or (iii) due to the'presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the valu® of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantitizs of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tne Property (including, but not limited to, hazardous substances
in consunier products).

() Notices; Remedial Actions. Borrower will promptly give L snder wrilten nolice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agesey or private paity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actiai knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releasc, or threat of relense of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that sdversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any/ pr ivate party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrewe: will promptly take all neccssary
remedial actions in accordance with Environmental Law, Nothing in this Security [nstrunent will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
elecironic, Borrower acknowledges and ropresents to Lender that Borrower: (a) expressly consentod-ar’ intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”y instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note sing Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with 11s terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debi evidenced by the eleetronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

() Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specily, in addition to any other inforination required by Applicable Law: (i) the
Default; (ii) the action required to cure the Defauly; (iii) a date, not less than 30 days (or as otherwise specified by Applicable

ILLINOI$—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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Law) from the date the notice is given 1o Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure
by judicial praceeding and sale of the Property: (v) Borrower's right to reinstate after aceeleration; and (vi) Borrower's right to
deny in the foreclosure proceediag the existence of a Default or 1o assert any other defense of Borrower to acceleration and
forectosure.

(b Acceleration; Foreclosure; Expenses. |f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of al} sums sccured by this Seeurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including. but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument,

27. Relezse. Upon payment of all sums secured by this Sccurity Instrument, Lender will release this Scearity
Instrument. Bostowar will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendercd and the charging of the fee is
‘permitied under Applicakie Law.

28. Placement'of Lo tateral Protection Insurance. Unless Bomrower providcs Lender with evidence of the insurance
coverage required by Borrower'z-agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay anv/zianm that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later canocl #nv insurance purchased by Lender, but onty alter providing Lender with evidence
that Borrower has obtained insurance as re4quired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for tiie cists of that insurance, including interest and any other charges Lender may
impose in connection with the placement of ke insurance, until the effective date of the cancellation or expiratien of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bowrowse may be able to obtain on its own.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

J%AA /M {

- Charles kman II

{‘ 2V §

ORROWER - Rochel}e Bright

HLLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202}
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[Space Below This Line for Acknowledgment]

State of j—_(.l_/l NOIS
County of [’/LU(.

The foregoing instrument was acknowledged before me this m&ﬂg_&ﬁﬁ&i by Charles Heckman,
IT AKA Charles J. Heckman II , Married Man and ®Rochelle Bright AKA Rochelle O.
Bright, Married Woman;. z

Ry .
P

]“‘“‘" o TALIDINA VALENTIN /Notary Public
L

LY
o CIAL SEAL 4

£ ol inois) o .
e N°ﬁ;"g§£ﬁis§ f)af:%gyilr];s My Commission Expires: 08/ 0(’ / 2@5’
TUSS WY 1
Augusi 06,2025 ___1

e i i e i

Individual Loan Originator: Anthony Lupescu, NML5K ID: 224410

Loan Originator Organization: Pifth Third Bank, N.%.,NMLSRID: 403245

Individual Toan Originator (Creditor): Anthony Lupescu,NMISRID: 224410

Loan Originator Organization (Creditor): Fifth Third Bani, Fational Association, NMLSRID: 403245

TLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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S CHICAGO TR
e COMPANY

LEGAL DESCRIPTION
Order No.:  23GSC664054LP

For APN/Pzicel ID(s): 17-10-214-016-1760

PARCEL 1: UN)T 1010 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOW! (3 DESCRIBED REAL ESTATE: A PART OF LOT 7 IN CHICAGO DOCK AND
CANAL COMPANY & PESHTIGO DOCK ADDITION iN SECTION 10, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRI PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ATO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88309162,
TOGETHER WITH ITS UNCW1Z=D PERCENTAGE INTEREST IN THE COMMON ELEMENTS TO
COOK COUNTY, ILLINOIS

PARCEL 2 : EASEMENTS FOR THE BZNEFIT OF PARCEL 1 FOR THE PURPOSE OF
STRUCTURAL SUPPORT, INGRESS ANLD ZGRESS AND UTILITY SERVICES AS SET FORTH IN
THE DECLARATION RECORDED JULY 14, 1988 AS DOCUMENT NUMBER 88309180.



2305308070 Page: 17 of 26

UNOFFICIAL COPY

FILED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As/“unlished by the Federal Reserve Bank of New York)-Rate Caps)

Heckman
Loan#; 0322978057

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of February,
2023, and is incorporated into and amends and supp ements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Instrument’) «f the same date given by the undersigned
{the "Borrower") to secure Borrower's Fixed/Adjustable’Rz.cNote (the "Note") to Fifth Third
Bank, National Association (the "Lender") of the/same date and covering-the property
described in the Sccurity Instrument and located at:

505 N Lake Shore Drive Apt 1010, Chiracs, IL 60611
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE, THE NOTE LIMITS THE AMOUN/( THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE A1 AN
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the represenfations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows: o
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -
—Single Family— Fannie Mae / Freddie Mac Uniform nstrument

EE 254616 : Form 3142 07/2021
Puge 1 of 5



2305308070 Page: 18 of 26

UNOFFICIAL COPY

0322978057

("Monthly Payment") and an initial fixed interest rate of 5.125%. The Note also provides for a
change in the initial fixed interest rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of March, 2038, and the adjustable interest rate [ will pay may change on the first day of
the month every 6th month thereafter. The date on which my initial fixed interest rate changes to an
adjustabls interest rate, and each date on which my adjustable interest rate could change is called a
"Change Dute."

(E) Tae Index ,

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is cafculated #ad provided to the general public by an administrator (the "Administrator”). The
"Index" is a benchmiark, known as the 30-day Average SOFR index. The Index 1s currently
published by the Federa! Reserve Bank of New York. The most recent Index value available as of
the date 45 days before cach.Change Date is called the "Current Index," provided that if the Current
Index is less than zero, then e Current Index will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer availzble, it will be replaced in accordance with Section 4(G)
below. .

(€) Calculation of Changes

Before each Change Date, the Note Heiaer will calculate my new interest rate by adding
Three percentage points (3.000%) (the "Margin”)to the Current Index. The Margin may change
if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Current Index to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits statesd in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change [ace:

The Note Holder will then determine the amount of the' Monthly Payment that would be
sufficient to repay the unpaid Principal that I am expected to vw< at the Change Date on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my Monthly Payment.

(D) Limits on Intercst Rate Changes

The interest rate I am required to pay at the first Change Date will not-be greater than
10.125% or less than 3. 000%. Thercafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than one percentage point { 1.0%) freimane rate of
interest [ have been paying for the preceding 6 months, and will never be greater than 1%.125%
or less than 3. 000%.

() Effcetive Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again.

(F) Notice of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae/ Freddie Mac Uniform Instrument

EX 25461.6 Form 3142 07/2021
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The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthty Payment, any
information required by law to be given to me and aiso the title and telephone number of a person
who will answer any question | may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
evenis (sach, a "Replacement Event") occur: (1) the Administrator has permanently or indefinitely
stopped pioviding the Index to the general public; or (ii) the Administrator or its regulator issucs an
official public :tatement that the Index is no longer reliabie or representative.

[fa Keplacement Event occurs, the Note Holder will select a new index (the "Replacement
Index"}y and may «iz¢ select a new margin (the "Replacement Margin"), as follows:

(1) If a veplarement index has been selected or recommended for use in consumer
products, ineozding residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convered by the Board of Governors of the Federal Reserve System or the
Federal Reserve Ban's of!New York at the time of a Replacement Event, the Note
Holder will select that md=x as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) a1 iite time of a Replacement Event, the Note Holder will
make a reasonable, good faith effortto select a Replacement Index and a Replacement
Margin that, when added together, the Mote Holder reasonably expects will minimize
any change in the cost of the loan, takinginio account the historical performance of the
Index and the Replacement [ndex.

The Replacement Index and Replacement Margin 17 any, will be operative immediately
upon a Replacement Event and will be used to determine minterest rate and Monthly Payments
on Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but‘only if another Replacement
Event occurs. After a Replacement Event, all references to the "[nacx” and "Margin” will be
deemed to be references to the "Replacement Index" and "Replacement Margin”

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and reguiatigii.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORZGWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Section 19 of the Security Instrument will read as follows
Transfer of the Property or a Beneficial Interest in Borrower. For

purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by Borrower to a

purchaser at a future date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

[f Lender exercises this option, Lender will give Borrower notice of
aeceleration. The notice will provide a period of not less than 30 days frem the
date the notice is given in accordance with Section 16 within which Borrower must
pay ail sums secured by this Security Instrument. If Borrower fails to pay these
sums piiar to, or upon, the expiration of this period, Lender may invoke any
remedics germitted by this Security Instrument without further notice or demand
on Borrowerand will be entitled to collect all expenses incurred in pursuing such
remedies, inciuding, but not limited to: (a) reasonable attorneys' fees and costs; (b)
praperty inspectiop-and valuation fees; and (¢) other fees incurred to protect
Lender's Interest in the T roperty and/or rights under this Secunity Instrument.

2. When Borrower's initiZl fized interest rate changes to an adjustable interest rate under
the terms stated in Section A abovey Scction 19 of the Sccurity Instrument described in Section Bl
above will then cease to be in effect, wpd the provisions of Section 19 of the Sccurity Instrument
will be amended to read as follows:

Transfer of the Property or.aBeneficial Interest in Borrower, For
purposes of this Scction 19 only, "Inierest in the Property” means any legal or
beneficial interest in the Property, includiny, but not limited to, those beneficial
interests transferred in a bond for deed, contriet/ter deed, installment sales contract
or ¢scrow agreement, the intent of which is the trarcfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interestan the Property is sold or
transferred {or if Borrower is not a natural person and-a keneficial interest in
Borrower is sold or transferred) without Lender's prior writtel consent, Lender
may require immediate payment in full of all sums securea b this Security
Instrument. However, Lender will not exercise this option if suchrexercise is
prohibited by Applicable Law. Lender also will not exercise this eption.if (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the trangfere s,
and (b) Lender reasonably determines that Lender's security will not be impair<d
by the loan assumption and that the risk of a brcach of any covenant or agrecment
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's conscnt to the loan assumption. Lender
may also require the transferee to sign an assumplion agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this eption to require immediate payment in fuil,
Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to, or upon, the expiratien of
this period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all
e¥penses incurred in pursuing such remedies, including, but not limited to: (a)
reasorgble attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢) otaertzes incurred to protect Lender's Interest in the Property and/or rights
under this Scourity Instrument.

BY SIGNING BELGV/, Barrower accepts and agrees to the tenins and covenants contained
in this Fixed/Adjustable Rate Rider.

AN

- BORROWER - Charle ackmar, L
7

s L,

/BORROWER - Rochj’lle }é/ight

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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CONDOMINIUM RIDER

Heckman
Loan #: 0322978057

THIS CONDOMINIUM RIDER 1« made this 17th day of February, 2023, and is
incorporated into and amends and supplements-the Mortgage, Mortgage Deed, Deed of Trust, or
Security Decd (the "Security Instrument”) bt the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Fifth (Third Bank, National Association
(the "Lender") of the same date and covering the Property.described in the Security [nstrument and
located at:

505 N Lake Shore Drive Apt 1010, Jhicago, IL 60611

[Property Address]
The Property includes a unit in, together with an undivided interest i the common elements of, a
condominium project known as:

Lake Point Tower
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the bunefic or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the representations, warraniies,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium ODbligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documenis” are the: (i) Declaration or any other document which creates the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
linviteo to, earthquakes, winds, and floods, for which Lender requires insurance, then (1}
Lenderwaives the provision in Section 3 for the portion of the Periodic Payment made to
Lender censisting of the yearly premium installments for property insurance on the
Property /an< £ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on che Property is decmed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided oy the master or blanket policy. )

In the event of a distribltinp.of property insurance proceeds in lieu of restoration
or repair following a loss to the Propecty, whether to the unit or to common clements, any
proceeds payable to Borrower are hzreby assigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowzr will take such actions as may be
reasonable to insure that the Owners Association/mziptains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol any awdrd or #iaim for damages, direct or
consequential, payable to Borrower in connection with any ~ondzmnation or other taking
ot all or any part of the Property, whether of the unit or of the coninan clements, or for any
conveyance in lieu of condemnation, are hereby assigned and will'bs paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12. '

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property orceigent to:
(i) the abandonment or termination of the Condominium Project, except for abandoiment
or termination required by law in the case of substantial destruction by fire or'ather
casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender: (iif) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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F. Remedics. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGHTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomz LlU”‘ Rider.

Cﬁ//@u,/ A o2 //

- W!& - Cl'a les%\/kman II

- BORROWER - Roche le Bﬁght
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SECOND HOME RIDER

Heckman
Loan #: 0322978057

THIS SECOND HOME RIDER 1¢‘made this 17th day of February, 2023, and is
incorporated into and amends and supplements-tis Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower," whether there are one or more persons nndersigned) to secure Borrower's Note to
Fifth Third Bank, National Associat¥en (the "Lender") of the same date and

covering the Property described in the Security Instrumeénttha "Property"), which is located at:
g peity Y t perty

505 N Lake Shore Drive Apt 1010, Chir=go, IL 60611
[Property Address]

In addition to the representations, warrantics, covenants, andagicements made in the
Security Instrument, Borrower and Lender further covenant and agree that Sections 6 and 8 of the
Security Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower must occupy and use the Property as Borrower's secans hame.
Borrower will maintain exclusive control over the occupancy of the Property, incipding
short-term rentals, and will not subject the Property to any imesharing or other skared
ownership arrangement or to any rental pool or agreement that requires Borrower either
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one ycar
after the Security Instrument, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are
beyond Borrower's control.
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8. Borrower's Loan Application, Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities acting at Borrower's direction or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan, including, but not limited to, overstaling
Borrower's income or assets, understating or failing to provide documentation of
Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intenazd occupancy of the Property as Barrower's second home

BY SiGNING BELOW, Borrower accepls dnd agrees to the terms and covenants contained
in this Second Hode Rider.

14e

- BO WER - Char/i/zeckmzn

- ORROWER - Ro helle Brigat
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