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The property identified as: ¢/ PIN: 13-27-414-004-0600

Address:

Street: 2535 N TRIPP AVE

Street line 2;

City: C!—IICAGO State: 1L ZIP Code: 60639

Lendef Chicago Financial Services, Inc.
r

Borrower; ALEXANDER PIECZYNSKI, A SINGLE PERSON

2

Loan/ ?Ulortgage Amount: $316,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedstoricord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificgate number: AS5CES70-8C89-4A30-AF67-3282D3881309 Execution date: 2/15/2023
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When recorded, return to:
Chicago Financial Services, Inc.
Attn: Final Document Department
1455 W Hubbard Street, Suite 200
Chicago, IL 60642

This instrument was prepared by:
Chicago Financial Services, inc.
1455 W Hubbard Street, Suite 200
Chicago, IL. 60642

Title Order No.: 1L.23003188
Escrow No.: 1123002188
LOAN‘.‘ #: 124158

[Space Abeve 1 ais Line For Recording Data]

MORTGAGE

(MIN 1002935-00001237026 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otiie? words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4,10, 11, 12, 16,4924, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is ALEXANDER PIECZYNSKI, A SINGLE PERSON

currently residing at 1404 Sunflower Ct, Minooka, IL 60447,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Chicage Financial Services, inc..
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Lenderis a Corporation, organized and existing
under the faws of Hllinois. , Lender's address is 1455 W Hubbard Street, Suite 200,
Chicago, IL 60642,

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS” is Mortgage Efectronic Registration Systems, Inc. MERS is 3 separate cerporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Flint, Ml 48501-2028, tel. (888} 679-MERS.

Docuinents

(D} “Note” means the promissory note dated February 15, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, of {if) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Th& Niste evidences the legal obligation: of each Borrower who signed the Note to pay Lender
THREE HUNDRE Z:XTEENTHOUSANDAND Nof.lou* R AR R R Y LR R Fh Rkt F ko kkE ok ook
M g DOlIarS{U.S. $316,000.00
plus interest. Each Borrove! whe signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar Warch 1, 2053. '
(E) “Riders” means all Riders tothis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are o be signed by Borrower {check box
as applicable]:
Adjustable Rate Rider L' Candominium Rider L Second Home Rider
[} 1-4 Family Rider [ Plamirad Unit Development Rider U1 V.A. Rider
(%] Other(s) [specify]

Fixed Interest Rate Rider

(F) “éecurity Instrument” means this document, which is dGated February 15,2023,  together with alfi Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stat?, And local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as aii applisable finai, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all d. 183, 38, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowriars association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amotni secured by this Security Instrument on
the dale itis due; (ii) a breach of any representation, warranty, covenant, obligation, or ag-sement in this Security Instrument;
{iliy any materially false, misleading, or inaccurate information or statement to Lender piovided by Borrower or any persons
or entifies acting at Borrower's direction or with Borrower's knowledge or consent, or failurs to pravide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedir g de seribed in Section’] 2(e).
{J) “Electronic Fund Transfer® means any transfer of funds, other than a transactior: originate i by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financiaf institution to debit or credit an account. Such erm-includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telaphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfars.

{(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-8IGN" means the Electronic Signatures In Global and Naticnal Commerce Act (15 U.S.C. § 7001 et seq.), as it
may bé amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) "Escrow Hems” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iify premiums for any and all insurance required by Lender under Section 5; (iv} Morigage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in ligu of the payment of Morigage Insuranee premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, pius interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest. )

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other:payments made by Borrower, and administers the Loan en behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer. '

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party [other than insurance proceeds paid under the coverages described in Section 5} for: (i} damage to, or destruction of,
the Property; (i} condemnation or other taking of ail or any part of the Property: (iii) conveyance in lisu of condemnation; or
(iv) mistepresentations of, or omissions as to, the value and/or condition of the Property. :

(Q) “Mortgage Insurance” means insurance protecting Lender against the nenpaymeant of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrowet, other than a voluntary prepayment permitted under the Note,
which is less thei1a full outstanding Periodic Paymeni.

(8) “Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the Note, plus
(iiy any amounts under Sastion 3. _

(T) “Property” means tise sroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amounis received by or due Borrower in connection with the lease, use, and/or cccupancy of the
Property by a party other thar 8cirower. :

(V) “RESPA” means the Real Estatz Setflement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation; Regulation X (12 C.ER. Fart 1024), as they may be amended from time to time, or any additional or suceessor
federal legisiation or regulation thal gevens the same subject matter. When used in this Security Instrument, “RESPA’
refers 1o all requirements and restrictions thatwould apply to a “federally related mortgage foan” even if the Loan does
not qualify as a “federally related mortgage 'oan’ under RESPA.

(W) “Successor In Interest of Borrower” meins any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the No‘e snajor this Security Instrument. ‘

(X) “UETA” means the Uniform Electronic Transactiors Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in witici: the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that gaverns the same subject matter. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seéeures to Lender (i) the repayment of the Lcar., 2nd all renewals, exiensions, and modifications
of the'Note, and (i) the performancs of Borrower's covenants and agreemziis under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {sowely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the foilcwing described property iocated.in the
County of COOK:

SEE ATTACHED LEGAL DESCRIPTION
APN #: 13-27-414-004-0000
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' LOAN #: 1‘;241 58
which currently has the address of 2535 N Tripp Ave, Chicago [Street] [City]

fllinois 60639 {"Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code] :

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all properly rights, including, without limitation, alf easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foreqoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and 1o take
any action required.of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGBEES that: (i} Borrower lawfully owns and pos-
sesses the Property corveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Prcparty; and (i) the Property is unencumbered, and nol subject to any other ownership interest
in the:Property, except for encimirances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agreas-to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inferests of record as of Loan closing. ,

THIS SECURITY INSTRUMENT combings uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state requirements to constitute a uniform security instrument covering real property.

U':NIFORM COVENANTS. Borrower and Lencer sevenant and agree as follows:

. Payment of Principal, interest, Escrow liems, ~repayment Chargss, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security nstrument
must be made in U.S. currency. If any check or other instrumer.t »eaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requiiethat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the follawing forms, as selected by Lender: (ay cash:
{o) money order; (c) certified check, bank check, treasurer's check, or cashie:'s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inxtrumentaiity, or entity; or (d Electronic Fund
Transfer. s

Payments are deemed received by Lender when recsived at the location uasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions iy Section 16. Lender may accept or
return:any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future ageinst Lender will not reiiave Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pe.forriing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Partial Payments. Lender may accept and either apply er Fuld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligated to accept any Partial
Paymients or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sectior 2 or return them to Borrower. If not applied earlier, Partial Payments will be ¢reditad
against the total amount due under the Loan in caleulating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
currertt without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the'future. '
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, 10 a future Periodic Payment or fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periadic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied fo the delinquent payment and the late
charge. :

When applying payments, Lender wili apply such payments in accordance with Applicable Law.

{c} Voluniary Prepayments. Voluntary prepayments will be appiied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneotis Pro-
ceeds to principal fue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(2) Escrow Require ment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymer (s are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escrow.liems (the “Funds”). The amount of the Funds required o be paid each month may change
during the term of the Loan. Berrower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Séction 3.

(b) Payment of Funds: Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waivain's obligation for any Escrow ftem at any time. in the event of such waiver, Bor
rower must pay directly, when and where pavauie, the amounts due for any Escrow Hems subject fo the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or ali Escrow ltlems, Lender may require Borrower fo provide
proot of direct payment of those items within Such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymentis deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower faifs to
pay timely the amount due for an Escrow ltem, Lender mdy exercise its rights under Section 9 to pay such arount and
Borroﬁyer will be ohligated to repay to Lender any such arnnurt in accordance with Section 9. f‘

Except as provided by Appiicable Law, Lender may withtrewthe waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounis, that are then required underthis Saction 3.

(¢) Amount of Funds; Application of Funds. Except as provided ov.Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum zmount a lender can raquire under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabi e Law.

The Funds will be held in an institution whose deposits are insured by a U.S ‘ederal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in-any Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undsrRESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds: (i) annually analyzing the escrow accolnt: or (jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits tendzrto make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
hot be:required to pay Borrower any interest of earnings on the Funds, Lender will give fo Borrewe:, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suvmls. of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by mare than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. } there is a shortage
or defictency of Funds held in escrow, Lender will notify Borrower and Borrower wil pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upcn payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4.. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributéble to
the Property which have priority or may attain pricrity over this Security Instrument, {b} leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3. i
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Borrower must promptly tischarge any lien that has priority or may attain priority over this Security Instrument iniess
Borrower; (aa) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lendar, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcament of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but enly untif such proceedings are concluded; or {cc) secures from
the holder of the fien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (coliectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property insurance, .

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards including, hut not limited to, earthquakes, winds, and floods, for which Lender reguires insurance. Borrower must
mainiain the typss o insurance Lender requires in the amounts (including deductible levels) and for the petiods that
Lender requires. Whati ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniinu'n. coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to/Lehder’s right to disapprove Borrower's choice, which right will not be exercised unreasanably.

(b} Failure t¢ Maintair insurance. i Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coveiages described abov , Lender may obtain insurance coverage, at L ender's option and
at Borrower's expense. Uniass reolirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may seielt the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirsd to do so under Applicabie Law. Any such coverage wifl insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liabifity and might provide greater or lesser corerage than was previously in effect, but not exceeding the coverage
required under Section 5{a}. Borrower acknowledg 3s #n7t the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained, Any amounis disbursed by Lender for costs associated
with reinstating Barrower's insurance policy or with placirig rew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These 2mounts wilf bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon natise from Lender to Borrower requesting payment.

(¢} mnsurance Policies. All insurance policies required by Laridar and renewals of such policies: (f) will be subject to
Lender’s right to disapprove such policics; i) mustinclude a standa:dnottgage clause; and {iiy must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the iight to hold the policies and renewal certificates. If
Lender reguires, Borrower will promptly give to Lender proof of paid premiuris.and renewal notices. if Bomower obtains
any form of insurance coverage, not otherwise required by Lender, for dantage o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as morigzyze and/or as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower musigive prompt notice to the insurance
carrier and Lender. Lender may make proof of oss if not made promptly by Borrowei. Ay insurance proceeds, whether
or not:the underlying insurance was required by Lender, will be applied to restoration or iepair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's sezurity will not be legsened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procesds any initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to Leridz Jluring the subse-
quentirepair and restoration period, Lender will have the right to hold such insurance proceeds untii-Leder has Had an
opportunity to Inspect such Property to ensure the work has been compieted 10 Lenders satisfaction (which may include
satisfying Lender's minimurn efigibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disbuise proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the ferms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or-festor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Feas for:public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be g sole
obligation of Borrower. '

i

ILLING!S — Single Famlly - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form30i4 07/2021 .

ICE Marigage Technalagy, Inc. Page 6 of 15 ILZ1EDEDE 0222
) ILEDEDL (CLS)

02/13/2023 08:56 AM PST




2305329006 Page: 8 of 18

UNOFFICIAL COPY

if:LLender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds wiit be applied to the sums secured by this Security Instriment,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} insurance Settfemnents; Assignment of Proceeds. If Borrower abandens the Property, Lender may file,
negotiate, and settle any available insurance ciaim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning fo Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (iiy any other of Borrower’s
fights-{other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or Seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repalr or restore the Property (as
provided in Sectiun 5d)) or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then due.

6.. Occupancy Sorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exectinn of this Security Instrument and must continue to occupy the Property as Borrower's principal
residehce for at least onz year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid, or unless extenuating circumsiances exist that are beyond Borrower’s control, '

7.. Preservation, Mainteriarce, and Protection of the Property; lnspections. Borrower will not destroy, damage,
or impair the Property, allow the Preparty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in'the Property, Borrower must mairiain the Property in order to prevent the Property from deteriorating or decreasing
in value due fo its condition. Unless Lence’ aetermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will prompily repair the Property if damaged to avoid iurther deterioration or damage. B

If insurance or condemnation proceeds e paid to Lender in connection with damage to, or the taking of, the Praperty,
Borrower will be responsible for repairing or restorirg the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restozation in a single payment or in a series of progress paymenis as
the work is completed, depending on the size of the réuair or restoration, the terms of the repair agreement, and whether
Barrower is in Default on the Loan. Lender may make such dichursements directly to Borrower, to the person repairing or
restoring the Proparty, or payable jointly to both. If the insLrane= or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete aueh repair or restoration. :

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wil give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. i

8. Borrower’s Loan Appiication. Borrower will be in Default if, auring-iie Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's Inowlsdge or consent gave materially false,
misleading, or inaccurate information or statemants to Lender (or failed o previde Lendsr with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incoria.or assets, understating or.failing
to provide documentation: of Borrower’s debt obligations and liabilities, and misrepicseriting Borrower's gceupancy or
intended occupancy of the Property as Borrower's principal residenge.

9. Protection of Lender’s interest in the Property and Rights Under this Security insirument. :

(8} Protectionof Lender’s Interest. If: (1) Borrower fafls to perform the covenants and agreeinen's contained in this Secu-
rity Instrument, {ii) there is a legal proceeding or government order that might significantly affect Lender's iterestin the Property
and/orrights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condsrnmation ot forfeiture, for
enforgement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws rr reguiations); or
(it} Lender reasonably believes that Borrower has abandoned the Praperty, then Lender may do and pay or whatéver is
reasenable or appropriate to protect |_ender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain pricrity over
this Securily Instrument; (li) appearing in court; and () paying: (A} reasonable attomneys’ fees and costs; (B) property
inspection and valuation fees: and (C) other fees incurred for the purpose of protecting Lender’s inlerest in the Property
and/o rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property t6: make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take‘action

R
.
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under this Section 9, Lender is not required to do so and is not under any duty or ohfigation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9. :

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
ciosure andfor mitigate Lender's potential losses, but is not obiigated to do so unless required by Applicable Law, Lendermay
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but nat limited to, obtaining
credit-reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section g(c), unless prohibited by Applicabie Law. _

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
mmmBmmmy%wmdwﬂmS%wwhMmmmrm%ewmmmmwbmHMmMaHmNmmmﬂmmmemm
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

w)m%ﬂmﬂummmm8wmwmmmwmmmM%mmuBmwmmemwmmﬂmﬂmmmmmme
lease; Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter of amend the ground lease. I Borrower acquires
fee title to the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing,

10. Assignmen® of Rents. ‘

(2} Assignmentof Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thirs party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of o whom the Rants are payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Rents t¢ Lenozr. However, Borrower will receive the Rents until (ij Lender has given Borrower notice
of Default pursuant to Section 23, ard (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolutz-assignment and not an assignment for additional security only. s

{b} Notice of Default. To the extent pérmitted oy Applicable Law, if Lender gives notice of Default 1o Borrower: (i) all
Rents received by Borrower must be held by Derrower as trustee for the benefit of Lender only, to be applied fo the sums
secured by the Security Instrument; (i) Lendr will be entitled to collect and receive alf of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Retits due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays g4l Fenls due to Lender and wilt take whatever action is necessary to
collect such Rents if not paid to Lender: {v) unless Anpiicable Law provides atherwise, all Rents coliected by Lender will
be applied first to the costs of taking control of and managig the Property and collecting the Rents, inctuding, but not
limited to, reasonable attorneys' fees and COsts, receiver: fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢18r92s on the Property, and then to any other sums secured
by this Security Instrument; {vi} Lender, or any judicially appeinied receiver, will be liable 1o account for ondy those Rents
actually received; and (vii} Lender will be entitied to have a receiver anpointed fo take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security. '

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the cosie of taking control of and managing the
Property and of coilacting the Rents, any funds paid by Lender for such purposga-will hecome indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section g, :

(d) Limitation on Collection of Rents. Barrower may not collect any of the Renis-mare than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Bosrower represents, warrants, covenants, arw aprees that Borrower has not
stgned any prior assignment of the Rents, will not make any further assignment of the Reits, 2.nd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securn instrument,

{fi Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora raceiver appeinted
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ar afer giving'notice
of Default to Borrower. However, Lender, of a receiver appointed under Applicable Law, may do so at dny fime when
Borrower is in Default, subject to Appiicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6, -

This Secticn 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance. :

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wil pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was reguired to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avaifable
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Merigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substartiatly equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an afternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not availabte, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceasad to be in effect. Lender
will accept, use, and retain these payments as a non-refundable foss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve. :

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

It Lender requirad Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatecpay ments foward the premiums for Mortgage Insurance, Borrower will pay the premiums required fo
maintain Mortgage Instrance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accorcance with any written agreement between Borrower and Lender providing for such termination
or until termination is requird by Applicable Law. Nothing in this Section 11 affects Borrower's obiigation to pay interast
at the Mote rate.

(b} Mortgage insurance Aorsements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does nhot repay the Losr-as agreed. Borrower is not a parly to the Mortgage insurance policy or coverage.

Morigage insurers evaluate their tetal fisk on all such insurance in force from time to ime, and may enter into agres-
ments with other parties that share or mouty their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any solrce oifunds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pramiums),

As a result of these agreements, Lender, ansther insurer, any reinsurer, any other entity, or any affiliate of any of
the toregoing, may receive (directly or indirectly) aricunts that derive from {or might be characterized as) a portion
of Barrower's payments for Mortgage Insurance, iri axchange for sharing or modifying the mortgage insurer’s risk,
or regucing losses. Any such agreements will not: (i afectthe amounts that Borrower has agreed to pay for-Mort-
gage fnsurance, or any other terms of the Loan; (ii) incraase-the amount Borrower will owe for Mortgage Insurance;
(fil) entitle Borrower to any refund; or (iv) affect the rights Brrogar has, if any, with respect to the Mortgage Insurance
under.the Homeowners Protection Act of 1998 (12 U.S.C. § 49016 seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govurss the same subject matter (“HPA"). These rights
under-the HPA may include the right to receive certain disclosures, 15 Faruest and obtain cancellation of the Mortgage
fnsurance, 1o have the Mortgage Insurance terminated automatically; and/ore receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terrainatisn.

12. Assignment and Application of Miscellaneous Praceeds; Forfeityin-

(a) Assignment of Miscellancous Proceeds. Borrowsr is unconditionally assigring the right to receive all Miscel-
laneous Praceeds to Lender and agrees that such amounts will be paid to Lender. :

(b} Application of Miscellanecus Proceeds upon Damage to Property. If the Prooerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repalir of the Property, if Lender deems thevostoration or repair to be
econdnically feasible and Lender’s security will not be lessened by stch restoration or repair. Juring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender “ia: ad an opporiunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which mainclude satisfying
Lender's minimum eligibility requirements for persons repaliing the Property, including, but not fimitecto dicensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may ey for the repairs
and restoration in a singie disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or rastoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring tha Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Praceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be fessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the.sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial taking, destruction, or loss in value of the Property (cach, a “Partial Devaluation”} where the
fair market value of the Property immediately before the Partial Devaluation is equal tc or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured py this Security Instrument unless Borrower and Lender otherwise agreein
writing. The amount of the Miscelianesous Proceeds that will be so applied is determined by multiplying the total ameunt of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
betore the Partial Devaluation, and dividing it by (i) the fair market valug of the Property immediataly before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

frithe event of a Partial Devaluation where the fair market valus of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, afl of the Miscelianeous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Le/ide! otherwise agree in writing.

(d) Settlement uf Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Irstrument, whether or not then due, or to restoration or repalr of the Property, if Borrower (i} abandons
the Property, or (ii) fails to<esiond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence! ¢fars to settle a claim for damages. “Opposing Party” means the third party that owes Bofrower
the Miscellaneous Proceeds ortie ~2Ity against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Leaar’s Interest in the Property. Borrower wili be in Default if any action or proceed-
ing begins, whether civi! or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, ifacceleration has cccurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, pracludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seevrity Instrument, Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages that(ars, =itributable to the impairment of Lender’s interest in the Property,
which'proceeds will be paid to Lender. All Misceliarcous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b). ;

13. Borrower Not Released; Forbearance by Lendar Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be reteased from liability under this Security Inctrument if Lender extends the time %or payment or modifies
the amortization of the sums secured by this Security Instrument Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to axtend irie for payment or otherwise modify amortization
of the'sums secured by this Security Instrument, by reason of any darmand made by the original Borrower or any Suc-
¢essoTs in Interest of Borrower. Any forbearance by Lender in exercisitig any.iight of remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successcrs in ‘ntergst of Borrower or in amounits less
than the amount then due, will not be a waiver of, or preclude the exercise of,ay right or remedy by Lender.

14. Joint and Severat Liability; Signatories; Successors and Assigns Bourd: Borrower's obligations and liabifity
under this Security Instrument will be joint and several. However, any Borrower who siga s ihis Security Instrument but does
not sign the Nofe: (a) signs this Security instrumentto mortgage, grant, convey, and wairar't such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Sacur.tv.Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not perso: w@lly obligated fo pay
the sums due under the Note or this Security Instrument: and (e) agrees that Lender and any other Rarrower can ‘agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Serurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. ’

15. Loan Charges. :

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i} a ene-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably’ might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. if permitted under Appiicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; {ji} property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c} Permissibility of Fees. in regard to any other fees, the absence of express authority in this Security instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that ara expressly prohibited by this Security Instrument or by Applicable Law. B

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower Lender may choose
to make this refurid by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ths raduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is oiryided for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by divect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaige. .

16. Notices; Borrower’s “hy sical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. ;

(a} Notices to Borrawer. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Insirument Wit ke deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below} if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to ali Borrowers unless Applicable Law exuressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicale'Law, the Applicable Law requirement will satisfy the corresponding
fequirement under this Security Instrument. .

(b) Efectronic Notice io Borrower. Unless another deiivery method is required by Applicable Law, Lender may provide
noticeto Borrower by e-mail or oiher electronic communieation {"Electronic Communication™) if: (i} agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Gerrower's e-mail or other electronic address {“Electronic
Address”}; (iif) Lender provides Borrower with the opticn to recéivz notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication: and (iv) Leaer otherwise complies with Applicable Law. Any
notice:to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such-rotice is not delivered. If Lentler becomes
aware-that any notice sent by Electronic Communication is not delivered, Lerdler will resend such communication to
Borrower by first class mait or by other non-Electronic Communication. Borrowsr iy withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice-to-Lender of Borrower's withdrawal of
such agreement.

(¢} Borrower’s Notice Address. The address to which Lender will send Borrower nsiice ("Notice Address") will be
the Property Address unless Borrower has desighated a different address by written notite to. Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower raay rlesignate an Electronic
Address as Notice Address. Borrower will promptty notify Lender of Borrower’s change of Notice Aridress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a proczdure for reporting
Borrower's change of Notice Address, then Borrower will report & change of Notice Address only throush that specified
procadure. :

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first ciass mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (inciuding an Electronic Address)
by notice to Borrower. Any notice in connection with this Secu tity Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address}. If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrowar will provide Lendsr with
the address where Borrower physically resides, it different from the Property Address, and notify Lender whenever this
address changes. :
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17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal laiv and
the law of the State of llinois. Al rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conttict will not affect other provisions of this Security Instrument or the Note that can be given effect withaut
the conflicting provision, and (i?} such conflicting provision, o the extent posstble, wili be considered modified to comply
with Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken. '

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa: {b) the
word “may” gives sole discretion without any obligation to take any action; {c} any reference o "Section” in this doctment
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, fimit, or describe the scope or intent of this Secyrity Instrument
or any particular Section, paragraph, or provision.

18. Borrowe:’s >opy. One Borrower will be given cne copy of the Note and of this Security Instrument,

19. Transfer of *.ie Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means zny.egal or beneficial interest in the Property, including, but net fimited to, those beneficiat interests
transferred in a bond forderd, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrotvar to a purchaser at a future date. :

If all or any part of the Properiv or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in’ Rarrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fuil of alt sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apsicable Law. :

It Lender exercises this option, Lender vt qive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, ¥ Berrower fails to pay these sums prior to, or upon, the expiration.of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses icurred in pursuing such remedies, including, but not limited to:
(@) reasonabie attorneys’ fees and costs; (b) property inspsction and valuation fees; and (c) other fees incurred to protect
Lender's Interast in the Property and/or rights under this Jacivity Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Lenurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such.uter period ag Applicable Law might specify for the
termination of Borrowar’s right to reinstate. This right to reinstate will no. 3Jply in the case of acceleration under Section 19.

Toreinstate the Loan, Borrower must satisfy all of the following conditions:{aa} pay Lender all sums that then would
be dus under this Security Instrument and the Note as if no acceleration hao necurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: (cShpay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable-atts:reys’ fess and costs: (ify property
inspection and valuation fees; and {iii} other fees incurred fo protect Lender's interest v tha Property and/for rights under
this Security instrument or the Note; and (dd) take stich action as Lender may reascnably fequire to assure thal Lender's
interest in the Property and/or rights under this Security Insirument or the Note, and Borrowar's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged. :

Lender may require that Borrower pay such reinstatement sums and expenses in one or mors ol ine following forms,
as selected by Lender: (aaa) cash; (bbb) money order: (cce) certified check, bank check, treasurér's sheck, of cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, fedarai agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred. -

21. Sale of Note. The Note or a partial interest In the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obiigations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrumant through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action. :

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument: {b) perform any other morigage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and othar
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice 1o take corrective action, neither
Borrower nor Lender may commencs, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. i Applicable Law provides a time period that must
elapsé before certain action can be taken, that time period will be deemed to be reasonable for purpases of this Section 23.
The notice of Defauit given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisty the natice and apportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances. :

{a) Definiticnz.As used in this Section 24 (i) "Environmental Law” maans any Applicable L aws where the Property
is located that relate (g health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B} the following
substances: gasofine, kzrosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite
solvents, materials contairing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirenmarial Condition” means 2 condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup. :

(b) Restrictions on Use of Hazarzo%s Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarices, or threaten 1o release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else fo dn, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition: or {iti) cue tn the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects or could adversely affant the value of the Property, The praceding two sentences will not
apply to the presence, use, or storage on the Propei1y of small quartities of Hazardous Substances that are generally
recegnized to be appropriate to normal residential uses arid & maintenanice of the Property (including, but not limited to,
hazardous substances in consumer products).

(e} Notices; Remedial Actions. Borrower will promptly.give Lender written notice of: (i) any investigation, - claim,
derand, lawsuit, or other action by any govarnmental or regulaten-agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has <ciual knowledge; (ii) any Environmental Coridition,
including but not limited to, any spiliing, leaking, discharge, release, or'threat of release of any Hazardous Substance; and
(iil} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguatorv authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propariv is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing i1 this Security Instrument will ereate
any obligation on Lender for an Environmental Cleanup. :

25. Electronic Note Signed with Borrower's Electronic Signature. |f the Note evidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly surnsented and intended fo
sign the electronic Note using an Flectronic Signature adopted by Borrower {“Borrower's Elagitenic Signature™ instead
of signing a paper Nolte with Borrower's written pen and ink signature; (b} did not withdraw Borrswir's express consent
to signithe efectronic Note using Borrower’s Electronic Signaiure; (c) understood that by signing the.&zctranic Note using
Barrowier's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in ascordance with
its ferms; and (d) signed the electronic Note with Borrawer's Electronic Signature with the intent and uriderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appti-
cable Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; {fi) the action required to cure the Default: (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the fareclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further démand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to; i} reasonable atiorneys’fees and costs;
(if} property inspaction and valuation fees: and {iif) other fees incurred to protect Lander's intarest in the Property and/or
rights under this Security Instrument. :

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted wiide: Applicable Law. '

28. Placement 4 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase instrance at Borrower's expense
to protect Lender’s intersste in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Bofrower
in connection with the collaterdl. Borrower may later cance! any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrower kas obtained insurance as required by Borrower’s and Lender’s agreement, If Lender
purchases insurance for the collateral -Sarrower will be responsible for the costs of that insurance, including inferest and
any other charges Lender may impose-in sonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. T'e costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance mAay be more than the cost of insurance Barrower may be able to obtain
on its cwn.

BY SIGNING BELOW, Borrower accepts and agr:es o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded withi it. :

/Z&L %//[ o 2/ / VZ‘%@ (Seal)

ALEXANDER PIECZYNSKI - DATE:

State of ILLINQIS
County of COOK

This instrument was acknowledged before me an FEBRUARY 15, 2023 (date) by ALEXAWNER
PIECZYNSKI (name of person/s).

(Seal}.

WANDA RIVERA

Gfficial Seal
i Notary Pubtic - State of lilineis &
@ My Commission Expires Jun 29, 2024

LRI A b A

@M/I'O{.& ?ﬁ’_;' A e

Signature of Notary Public
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LOAN #: 124158

Lender: Chicago Financial Services, Inc.
NMLS'ID: 137787

Loan Originator: Jeanette Martinez
MMLS ID: 755876
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EXHIBIT "A"
Legal Description

LOT 14 AND THE NORTH 5 FEET OF LOT 15 IN BLOCK 1 IN KEENEY AND
PEMBERTE'Y'S ADDITION TO PENNOCK, A SUBDIVISION IN SECTION 27,

TOWNSHIP 46-NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, JLLINOIS

Propeﬂy Address: 2535WN. Tripp Ave, Chicago, IL 60639
Permanent Index Numbers: 1227-414-004-0000
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LOAN #: 124158
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of February, 2023 and is incorporated into and shail be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrowsr’s Note fo Chicago Financial Serviges, Inc., a Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2335 N Tripp Ave
Chicago, IL 60644

Fixed Interest Rawc Pder COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furives govenant and agree that DEFINITION (D ) ofthe Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promiccory note dated February 15, 2023, and signed by each Borrower who is
legally obligated for the debt underi2: promissory note, that is in either (i) paper form, using Borrower's writlen pen
and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREEHUNDRED SIXTEENTHOUSANL'AND Nolf-!oo*****ttﬁ**************************fu***
****************************** kR oy S **#ﬂ*Dollars (US $316,000-00 )prSfﬂT&r&Statthﬁrﬂte
of. 5.625 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than March 1, 2003.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms an4 covenarnts contained in this Fixed Interest Rate Rider.

%ZA %M,/ L2 //;;/2&;2& soal

ALEXANDER PIECZYNSKI DATE.

IL - Fixed Interest Rate Rider
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