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ALL OR PART OF THE PURCHASE PRICE OF THZ PROPERTY 18 PAID FOR WITH THE
MONEY LOANED.

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words arz defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12-3¢, 19, 24, and
25. Certain rules reparding the usage of words used in this document are also provided in Serden 17,

Parties
(A) "Borower" is
ALMA OCON AND JORGE LUIS OCON, WIFE AND HUSBAND

currently residing at
4817 5 TROY ST, CHICAGO, ILLINOIS 60632
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Borrower is the mortgagor under this Security Instrument.

(B) “Lender" is
FAIRWAY {INDEPENDENT MORTGAGE CCRPORATION

Lender isa CORPORATION organized and
existing under the laws of THE STATE OF TEXAS . Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007 .
The term *Lender" mcludes any successors and assigns of Lender.

(CY “MERS" is Mortgape Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting soliy as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
onder tais Security Instrument. MERS is organized and existing under the laws of Delawate, and has an
address and te)cphone mumber of P.O. Box 2026, Flint, MI 48501-2025, tel. (388) 679-MERS.

Documents

{D) "Mate” means the peomissory note dated FEBRUARY 21, 2023 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's writicii pen_and ink signature, or (i) electronic form, using Botrowet's adopted

Electronic Signature in accorcan.e with the UETA or E-SIGN, as applicable. The Nete evidences the

legal obligation of each Borrower who simned the Nofe to pay Lender
TWO HUNDRED NINETY FOUR THOUSAND FIVE HUNDRED & NO/100

Dollats (U.S. $294,500.00 ) plus interest. Each Borrower who signed the Note has
promised to pay this debt in regular montiiy payments and to pay the debt in full not later than
MARCH 01, 2053

{E) "Riders" means all Riders ta thiz Security Instruraert that are signed by Borrower. All such Riders
are incorporated into and decmed to be a part of this Secviior Iustrument. The following Riders are fo be
signed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condominium Rider
1-4 Family Rider ] Planned Unit Development Rider
Second Home Rider || VA Rider

Other(s) [specify]

(F} " Security instrument” means this document, which is dated FEBRUARY 212023 )
together with all Riders to this document,

Additional Definitions

{G) "Applicable Law" mesns all conrolling applicable federal, state, and local siatutes, resmlations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable. fiaal,
nor-appealable judicial opinions.

{H} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium associalion,
homeowners association, or similar organization,

(I  "Default" means: (i} the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it 18 due; (H) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (ifi) any materially false, misleading, or inaccurate
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information or statement to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or failure to provide Lender with material information
in connection with the Loan, as described in Section 8, or (iv) any action or proceeding descrived in
Section: 12{e).

{J) “Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an elecironic ferminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone or other electronic device capable of commumicating
with such financial instittion, wire transfers, and automated clearinghouse fransfers.

(€} “Emcironic Sighature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(L) “E-SIGN" :aezns the Elecironic Signatures in Global and National Commerce Act (15 U.5.C.§ 7001
ef seq.), a8 it may b2 anended from time to time, or any applicable additional or successor legislation that
governs the same subject riatter.

{M) "Escrow ltems” wcans: (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien ¢ eucumbrance on the Property; (if) leaschold payments or ground rents on
the Property, if any; (iif} premiums for any and all insurance required by Lender under Section 55 (iv)
Mertgage Insutance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment
of Mortgage Ipsurance premiums in accorrance with fhe provisions of Section 11; and (v} Community
- Agsociation Dues, Fees, and Assessments ¢f Lender requires that they be escrowed bepinning at Loan
closing or at any time during the Loan term.

(N} "i.oan™ means the debt obligation evidenced by ‘he Note, plus inferest, any prepayment charges,
costs, expenses, and Jate charges due under the Note, anud #11 sums due under this Security Instrument, plus
interest,

() "Loan Servicer" means the entity that has the contrasri. right to receive Borrower's Periodic
Paymenits and any other payments made by Borrower, and administzrs the Loan on behalf of Lender. Loan
Servicer does oot include a sub-servicer, which is an entity that may ser#ice the Loan on behalf of the Loan
Servicer. '

{P "Miscellanequs Proceeds” means any compensation, settlement, awars of damages, or proceeds
paid by any third party (other than insurance proceeds paid wnder the coverages deiribed in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condenmation or other taking of li or any part of the
Property; (i) convevance in lien of condemnation; or {iv) misrepresentations of, or omizsians as to, the
value andfor condition of the Property.

(Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, oo Default
on, the Loan.

{R} "Partial Payment” means any payment by Borrower, other fhan a volunfary prepayment permitted
undet the Note, which is less than a full outstanding Periodie Payment.

{8) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under
the Note, plus (i) any amounts under Section 3.

(T} "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{l)) "Renls" means all amounts received by or due Borrower in connection with the lease, use, andfor
oceupancy of the Property by a party other than Borrowet,
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(V) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. § 260! of seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter. When
nsed in this Security Instrument, "RESPA" refers to all requirements and restrictions that would apply to &
“federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X} "UETA" means the Uniform Electronic Transactions Act, or & similar act recognizing the validity of
electronic iuformation, records, and signatures, as enacted by the jurisdiction in which the Property is
located, ‘as it may be amended from time to time, or any applicable additional or successor lepislation that
governs the samic subject matter,

"TRANSFER OF Ri26TS IN THE PROPERTY

This Security Instrunien® seoures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Move, ‘and (ji) the performance of Borrower's covenants and agreements under this
Security Instrument and lie Note, For this purpose, Borrower morigages, grants, conveys, and watrants
to MERS (solely as nominee \or L-uder and Lender’'s successors and assigns) and to the successors and
assigns of MERS the following describ=d oroperty located in the County of

COOK :

LOTS 45 AND 468 AND THE SQUTH 4/2 OF THE VACATED ALLEY LYING NORTH AND
ADJOINING IN BLOCK 2 IN CAMPBELL S SECOND ADDITION TO OAK LAWN, BEING A
SUBDIVISION OF LOT 3 IN THE SUBDIVISION.OF THE WEST 4/2 OF THE NE 1/4 AND ALL
OF THE NW 1/4 OF SECTION 4, TOWNSHIF 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

which currently has the address of 5220 W 88TH €T
{Streat]
QAK LAWN , llkinois 60453 ("Prover.y Address");
[City) [Zip Code)

and Borrower releases and waives all riplts under and by virtue of the homestead exemption laws 52 ihis
State. :

TOGETHER WITH all the improvemenis how or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property tights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtares now or subsequently a part of the property. Afl of the foregoing is referred to in this Security
Instrument as the “Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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thosc interests, including, but not limited to, the right to foreclose and sell the Property; and to tzke any
action required of Lender inchuding, but not limited to, veleasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawflly
has the right to use and occupy the Property under a leasehold estate; (if) Borrower has the right fo
mworigage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encurnbrances and ownership inierests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrariess and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use with limited
variations and won-vniform covenants that reflect specific Illinois state requirements to constitute a uniform
security instruness ¢ avering real property.

UNIFORM COVENANTS/ Borrower and Lender covenant and agree as follows:

1. Payment of Principal. inferest, Escrow ltéms, Prepaymani Charges, and Late Charges.
Borrower will pay each Periodic raymiat when due. Borrower will also pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Security Instrument. Payments due
under the Note and this Security Instvansnt must be made in U.8. currency. If any check or other
instrument received by Lender as payment vadee the Note or this Security Instroment is returned to Lender
unpaid, Lender may require that any or all sabsequent payments due under the Note and this Security
Insirement be made in one or more of the following torms, as selecied by Lender: () cesh; {b) money
order; (c) certified check, bank check, treasurer's cioc's or cashier's check, provided eny such check is
drawn upon an mstitution whose deposits are insured by-a 73, 5. federal agency, instrumentality, or entity;
or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received 4t lia location designated in the Nole or at
such other location as may be designated by Lender in accordance r4iin the notice provisions in Section 16,
Lender may aceept or return any Partial Payments in its sole discretion purspant to Section 2.

Any offset or claim that Borrower way have now or in the fiterz spainst Lender will not relieve
Borrower from making the full amount of all payments due under the Note and shis Seccurity Instrument or
performing the covenants and agreements secured by this Security Instrament.

2. Acceplance and Application of Payments or Proceeds.

{a) Acceplance and Application of Partial Payments. Lender may accept ard evher apply or
hold in suspense Partial Payments in ifs sole diseretion in accordance with this Section 2. Jepder is not
obligated 1o accept any Partial Payments or to apply any Partial Payments at the time such pavip=nts are
accepted, and also is not obligafed to pay interest on such unapplied funds. Lender may Leld-auch
unapplied funds until Borrower makes payment sufficient (o cover 4 full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such 2
payment within a reasonsble period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower, If not applied carlier, Partial Paymenis will be credited against the
total amount due under the Loan in caleulating the amount due in conmnection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current withowt waiver of any rights under this Security Instrument or
prejudice to ils rights to refuse such payments in the future,
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{b} Order of Application of Partial Payments and Petiodic Payments. Except as ollerwise
described in this Section 2, if Lender applics a payment, such payment will be applied to cach Periodic
Payment in the order in which it became due, beginning with the oldest ouistanding Periodic Payment, as
foltows: first to interest and then to principal due under the Note, and finally to Escrow Items. If all
outstmding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security [ustrument. [If all sums then due undet the
Note 2nd this Security Instroment are paid in full, any remaining payment amount may be applied, in
Lender's sole discretion, 1o a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mare Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the Jate charge.

Waei-applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Criznec to Payment Schedule, Apy application of payments, insurance proceeds, or
Miscellaneous Proceaes tn principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Paymens.

3. Funds for Escrow {er g

{a) Escrow Requirement;cscraw items. Except as provided by Applicable Law, Borrower must
pay to Lender on the day Periodic Pavments ave due under the Note, until the Note is paid in full, 2 sum of
money to provide for payment of amovats due for all Escrow Items (the "Funds"). The amount of the
Funds required to be paid sach month may chengz during the term of the Loan. Borrower must promptly
furnish to Lender all notices of invoices of amauuis to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrowe" must pay Lender the Funds for Escrow Items untess
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Item at any
{ime, In the event of such waiver, Borrower must pay dirictly, when and where payable, the amounts dut
for any Escrow Items subject to the waiver. If Lender has weoved the requirement to pay Lender the Funds
for any or afl Escrow Items, Lender may require Borrower to privide proof of direct payment of those
jtems within such time period as Lender may require. Boirower's obligation to make such timely
payments and to provide proof of payment is deemed to be & covenart and agreement of Borrower under
this Security Instrument, [f Borrower is obligated to pay Escrow ltems diipstly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender miy cxercise its rights mmder
Section 9 to pay such amount and Barrower will be obligated to repay to Lecder-any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as w aryor all Escrow
Ttems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Roerower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Leuder
may, at any time, collect and hold Funds in an amount up fo, buf not in excess of, the maxirmm amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Avplicable Law.

The Funds will be held in an imstitution whose deposits are insured by a U.5. federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Borrower
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interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's
Periodic Payment is definquent by more than 30 days, Lender may retain the surplus in the escrow account
for the payment of the Escrow Hems. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upsn pryment in full of al! sums secured by this Security Instrument, or an earlier time if required by
Applicable Jaw, Lender will prompily refund to Borrower any Funds held by Lender.

4. Charcus; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
atiributable to the I'roperty which have priority or may attain priority over this Security Instrument, (b)
leasehold payments or graund rents on the Property, if any, and () Community Association Dues, Fees,
and Assessments, if any. Fany of these items are Escrow ltems, Borrower will pay them in the manner
provided in Section 3.

Borrower must prompily disrnarge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (sa) agroes v writing to the payment of the obligation secured by the lien in a
manner acceplable to Lender, but only <o long as Borrower is performing under such agreement; (bb)
contests the lien in good faith by, or defidaagainst enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, cpeiate to prevent the enforcement of the lien while those
praceedings are peading, but only until such preceedi=gs are concluded; or (ec) secures from the holder of
the lien an agreement satisfactory fo Lender thit subordinates the lien to this Security Instrument
{collectively, the "Required Actions™). If Lender dete mijes that any part of the Property is subject to &
licn that has priority or may atiain priority over this Securiy Jastrument and Borrower has not taken any of
the Required Actions in regard to such lien, Lender may giv. Borrower a notice identifying the lien.
Within [0 days after the dafe on which that notice is given, Borrower must satisfy the lien or take one or
more of the Required Actions.

5. Property Insurance,

{a) insurance Requirement; Coverages. Borrower must keep the imriovaments now existing or
subsequently erected on the Property isured against loss by fire, hazards iiwieded within the torm
nextended coverage," and any other hazards including, but not limited to, eerthquakes, winds, and floads,
for which Lender requires insurance, Borrower must maintain the types of insarance Luiler requires in
the amounts (including deductible levels) and for the periods that Lender requires, What Lrader requires
pursuant to fhe preceding sentences can change during the term of the Loan, and may exceed apy minimum
coverage required by Applicable Law. Borrower may choose the insurance carrier previamg the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exZroised
unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis fo believe that Borrower has
failed fo maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is
under no cbligation to advance premiums for, ot to seek to reinstate, any prior lapsed coverage obtained by
Borrower, Lender is under no obligation to purchase any particular type or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
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might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any
risk, hazard, or lability and right provide preater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage 5o obtained may significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amounts will bear interest at the Note rate from the date of disbursernent and
will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subiect to Lender's right to disapprove such policies; (i) must include a standard mortgape clause;
and (ifi) <7us* name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to
hold the policies and renewal cerfificates. If Lender requires, Borrower will promptly give to Lender
proof of paid premioms and renewal notices. I Borrower obtains any form of insurance coverage, not
otherwise requirid Ly Lender, for damage to, or destruction of, the Property, such policy must include a
standard mortgage (lavse and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss, /ipplication of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurznce ‘carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeus, wheiher or not the underlying insurance was required by Lender, will
be applied to restoration or repair of.the Property, if Lender deems the vestoration of repait to be
economically feasible and determines that Lender's security will nof be lessened by such restoration or
repair,

If the Property is to be repaired or resto e, Lender will disburse from the insurance proceeds any
initial amaounts that are necessary to begin the Jepair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and restorzaon period, Lender will have the right io hold such
insurance proceeds uatit Lender has had an opporturity-to inspect such Property to ensure the work has
been completed to Lender's satisfaction (which may iiclude satisfying Lender's minimum eligibility
requirements for persons repaiving the Property, incluaing ~hut not limited to, licensing, bond, and
insurance requitements) provided that such inspection roust be upscrtaken promptly. Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in a'seiies of pragress payments as the work
is completed, depending on the size of the repair or restoration, the iermis of the repair agrecment, and
whether Borrower is in Default on the Loan. Lender may make such Jsbrisements divectly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. | Lrnder will not be required to
pay Botrower any interest or carmingg on such insurance proceeds unless Leude: and Borrower agree in
wriling or Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by
Borrower will not be paid out of the insurance proceeds and will be the sole obligaticn of Borrower.

If Lender deems the restoration o tepair not to be economically feasible or Lende s s¢curity would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sumssesured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such nsurance
proceeds will be applicd in the order that Partial Paymenis are applied in Section 2(b).

{e) Insurance Selflementls; Assignmeni of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and seitle any available insurance claitn and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to seftle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In
either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights (other
than the right to any refund of uneamed premiums paid by Boirower) under all insurance policies covering
the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
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negotiates, or setiles a claim, Botrower agrees that any insurance proceeds may be made payable directly to
Lender withont the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds ¢ither to repait o restore the Property {as provided in Section 5(d}) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower's pringipal
residence within 60 days after the execution of this Secerity Instrument and must continue te occupy the
Property as Borrower' s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agtees in writing, which consent will nof be unreasonably withheld, or unless extepuating
circurastances exist that are beyond Borrower' s control.

7.7 Feogervation, Maintenance, and Protection of the Property; Inspections. Borrower will
not destray, dunage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whelnor or not Borrower is residing in the Property, Borrower must maintain the Property n
order to prevent i Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant-o-3zction 5 that repair or restoration {s not economically feasible, Borrower will
prompily repair the Proparty if damaged to avoid further deterioration or damage.

If insurance or condannafion proceeds are paid to Lender in connection with damage fo, or the taking
of, the Property, Borrower wilt e cusponsible for repaiting or restoring the Property only if Lender has
released proceeds for such purposes. - Lender may disburse proceeds for the repairs and restoration in 4
single payment or in a series of progss payments as the work is completed, depending on the size of the
repair or restoration, the terms of the redair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements diract'y 4o Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the inssiance or condemmation proceeds are not sufficient to repair
or restore the Property, Borrower remaius obligated «o complete such repair or restoration.

Lender may make reasonable entries upon and irspsctions of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improveraeuts on the Property. Lender will give Borrower
notice at the time of or prior to such an interior inspection spécifying such reasonable cause.

8. Borrower's Loan Application. Berrower will be in Jdolault if, during the Loan application
process, Borrower or any persons or entities acting at Borrawer's direcaon or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information e steetnents to Lender {or failed to
provide Lender with material information) in connection with the Loan, (micivding, but not limited 1o,
overstating Borrower's income or assets, understating or failing to provide docvinentation of Bomrower's
debt obligations and Iisbilities, and misrepresenting Borrower's occupancy or iniend=d occupancy of the
Property as Borrower's principal residence.

9. Prolection of lender's Interest In the Propedy and Righfs Under {nis Security
Instrument. :

{a) Protection of Lender's Imerest. Iff (i) Borrower fails to perform the coverants and
agreements contzined in this Security Instrument; (ii) there is a Jegal proceeding or government order (hat
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); ot {iii)
Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasomable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or
repairing the Property. Lendet's actions may inchude, but are not limited to: (I) paying any soms secured
by a lien that has priovity or may attain priority over this Security Instrument; (II) appearing in court; and
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{II}) paying: (A) reasonable attorneyy’ fees and costs; {B) property inspection and valuation fees; and (C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, exterior and intetior inspections of the Praperty, entering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having ufilities tumed on ot off.
Although Lender may take action under this Section 9, Lender is not required to do 50 and i3 not under any
duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized undet this
Section 9. :

{b) Avoiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with
Borrowe. to avoid foreclosure andfor mitigate Lender's potential losses, but is not obligated to do so
unless requircd by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives t3 fureclosure, including, but pot limited to, obtzining credit reports, title reports, title
insurance, propzty valuations, subordination agreements, and third-party approvals. Borrower authorizes
and consents to these dctions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered (roiq Borrower a5 described below in Section 9(c), unless prohibited by Applicabie
Law.

{c) Additional Amouns S7cured. Any amounts disbursed by Lender under this Section 9 will
become additionat debt of Borrower seecred by this Security Instrament, These amounts may bear interest
at the Note rate from the date of dismrsement and will be payable, with such interest, ypon notice from
Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Vesteument is on a leasehold, Borrawer will comply with all
the provisions of the lease. Borrower will nol suresader the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquirer fe. title to the Property, the leaschold and the fee
title will not merge uniess Lender agrees to the merger in wijting,

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicabls-Law, in the event the Propetty is
leased to, used by, or occupied by 4 third party {*Tenant"), Borrower is »nconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to-Lindzr. However, Borrower
will receive the Rents until (i) Lender has given Borrower notice of Default pursiz it to Section 26, and (i)
Lender has given nolice to the Tenant that the Rents are to be paid to Lender. This Cection 10 constitutes
an absolute assignment and not an assignment for additional security oaly.

{b} Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: {i) all Rents received by Borrower must be held by Borrawer as trustee fur fia benefit
of Lender only, to be applied to the sums secured by the Security Insirument; (ii) Lender will be untirled to
collect and receive all of the Rents; (iii) Borrower agrees to mstruct each Tenant that Tenant is to p=y all
Rents dae and uapaid to Lender vpon Lender’s written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid te Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not fimited to, rcasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair 2nd maintenance costs, insurance premiwms, taxes, assessments, and other charges on the
Property, and then to amy other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be lisble to account for only those Rents actually received; and (vii) Lender will
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be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
gecurity.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Remts, any fonds paid by Lender for such purposes will
become indebtedness of Borvower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
manth io advance of the time when the Rents become due, except for security or similar deposits.

{e) Na Other Assignment of Rents. -Borrower represents, warrants, covenants, and agrees that
Borrows: %a. not signed any prior assigntnent of the Rents, will not make any further assignment of the
Rents, and kas not performed, and will not perform, any act that could prevent Lender from exercising its
rights under this security Instrumnent.

{f) Control anc Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed und=r Aoplicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after givm# notice of Defauit to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do oo at any time when Borrower is in Defaulf, subject to Applicable Law.

{g) Additional Provisions~ Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy Of Linder. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate when ail ute snms secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution cf Policy, Loss Reserve; Protection of Lender. 1f
Lender required Mortgage Insurance as a condition of ma'dng the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in cffect. ([f Borrower was required fo make separately
designated payments toward the premiums for Mortgage ‘insarnce, and (i} the Mortgage Insurance
coverage required by Lender ceasex for any reason to be svaiiahle from the mortgage insurer that
previously provided such insurance, or (i) Lender determines in its s=iz discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance cove-age yoquired by Lender, Borrower
will pay the premiums required fo obtain coverage substantially equivewst to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Barrower ui lae Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrewer will continue to
pay to Lender the amount of the separately designated payments that were due when the irsureuce coverage
ceased to be in effect. Lender will accept, use, and retain these payments as a non-refandab’z 'uss reserve
in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loar iz paid m
full, and Lender will not be required to pay Borrower any inferest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the nuount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance.

If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was required
10 make separately designated payments toward the premiums for Morigage Insurance, Borrower will pay
the preminms required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.
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(b) Mortgage Insurance Agreements. Mortgage Insurance relmburses Lender for certain losses
Lender may incur if Borrower does not repey the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
may requite the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

Az a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i affect the
amounts (>, Borrower has agreed to pay for Mortpage Insurance, or any other terms of the Loan; {ii)
inerease the amount Borrower will owe for Mortgage Insurance; (iil} entitle Borrower fo any refimd; or
(iv) affect the xighic Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act'of4008 (12 U.S.C. § 4901 et seq., as it may be amended from time (o time, ot any
additional or succescor faderzl legislation or repulation that governs the same subject matter ("HPA").
These rights wnder the JiPA may inclide the right to receive certain disclosures, to request and obtain
canceflation of the Mortgege Insurance, to have the Mortgape Insurance terminated sutomatically, andfor
0 receive a refund of any ortooge Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Assignment and Applicatich of Miscellansous Proceeds; Forfeiture,
{a) Assignment of Miscellaneous #r¢ ceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender 2. agrees that such amounis will be paid to Lender,

{b} Application of Miscellaneous Proced:ds Jpon Damage lo Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deerns the restoration or repair to be economically faasio’c and Lender's security will not be lessened by
such restoration or repair. During such repair and restorauri: reriod, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has bad an opportarats’ to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which mzj inclide satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but .ot limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undert2kez promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progres: payments as the work is
completed, depending on the size of the repair or restoration, the terms of fio-repair agreement, and
whether Borrower is in Defzult on the Loan. Lender may make such disbursements irectly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Unless Lendzi-and Botrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proseeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender
deeins the restorztion or repair not to be economically feasible or Lender's security would bte lassened by
such restoration or repair, the Migeellaneous Proceeds will be applied to the sums secured by this 3.curity
Instrument, whether or not then dee, with the excess, if any, paid to Boirower. Such Miscellaneous
Proceeds will be applied in the otder that Parttial Payments are applied in Ssction 2{b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or [oss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.
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In the event of & partial taking, destruction, or loss in value of the Property {(cach, a "Partial
Devaluation™) where the fair macket value of the Property immediately before the Partial Devaluation is
¢qual to or greater than the amount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Insitument uniess Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds thet will be so applied is determined by multiplying the total amount of the
Miscelaneous Proceeds by a percentage caleulated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (i) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

in the event of a Partial Devaluation where the fair market value of the Property immediately before
the Paraai-iievaluation is less than the amount of the sums secured immediately before the Partial
Devaluatior,, - of the Miscellaneous Proceeds will be applied to the sums secured by this Secwrity
Instrumient, Wi ss or not the sums are then due, unfess Borrower and Lender otherwise agree in writing,

{d) Settlemen; of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums secured vy this Securify Instrument, whether or not then due, or to restoration or repair
of the Property, if Berrowar<(i) abandoms the Property, or (ii) fails to respond to Lender within 30 days
after the date Lender notifies Porvower that the Opposing Party (a5 defined in the next senfence) offers to
settle e claim for damages. "Oppeimg Party” means the thivd party that owes Borrower the Miscellaneous
Proceeds or the party agamst whord Borrower bhas a right of action in regard to the Miscellaneous
Proceeds.

{e) Proceeding Affecting Lender's Irterest in the Property. Borrower will be in Default if
any action or proceeding begins, whether civii or criminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impairmont of Lender's interest in the Property or rights imder
this Securify Instrument. Borrower can cure such a Defanlt and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or proceedize io be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other izuteiial impairment of Lender's interest in the
Property or rights under this Security Instrwment, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atfributable 4.4 impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellanerus Proceeds that are not applied to
restoration or repair of the Property will be applied in the order that- Purtial Payments are applied in
Section X{b).

13. Barrower Not Released; Forbearance by Lender Not a Waver.. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for paymest or modifies the amortization of the smms secured by ‘his Security
Instrument. Lender will oot be required to commence proceedings against any Successin 7u Tnterest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sirs secured
by this Security Insbument, by reason of any demarnd made by the original Borrower or any Sucvessczs in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, witiout
limitation, Lender's aseceptance of payments from third persoms, emtities, or Successors in Interest of
Botrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of,
any right or remedy by Lender.
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14, Joint and Several Lizbility; Signatories; Successors and Assigns Bound. Borrower's
obligations and Liability onder this Security Insbrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: {a) signs this Security Instrument to
mortgage, grant, convey, and wanant such Borrower's interest in the Property under the terms of this
Security Insttumsent, {b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sumg due under the Note or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note o this Security Instrument without such Borrower's consent and without affecting such
Borrowser' s abligations undet this Security Instrument.

Subjest to the provisions of Section 19, amy Successor in Interest of Borrower who assumes
Borrower' s'cbligations under this Security Instrument in writing, and 18 approved by Lender, will obtain
all of Borrowe:’ s vights, obligations, znd beoefite ender this Security Insttument. Borrower will not be
released from Boiover's obligations and liability under this Security Instrument unless Lender agrees to
such release in writing.

15. Loan Charges.

{a} Tax and Flood Decer.piiation Fees. Lender may require Borrower to pay (i) a one-time
charge for 2 real estate tax wverification-and/or reporting service used by Lender in connection with this
Loan, and (i) either (A) a one-tine charge for flood zene defermination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar ching.s occur that reasonably might affect such determination or
certification. Borrower will also be responsio’e for the payment of any fees imposed by the Federal
Bmergency Managenent Agency, Of any successor ugency, at any time during the Loan term, in
connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicatie Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to/prrtect Lender's interest in the Property and
rights under this Security Instrument, inchuding: (i) reasonabl: zdorneys’ fees and costs; (ii) property
inspection, valuation, mediation, and less mitigation fees; and (iil; other r+lated fees.

{c) Permisslbility of Fees. In regard to any other fees, the abespie of express authority in this
Security Instrument to charge a specific fee to Borrower should not be coisivaed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Law.

{d} Savings Clause. If Applicable Law sets maximwm loan charges, ana thwi law is finally
interpreted so that the interest or other loan charges cellected or to be collected in conneriinn with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amouri pacessary to
reduce the charge fo the permitted limit, and (i) any sums already collected from Borrcwir which
exceeded permitied limits wilt be refunded to Borrower. Lender may choose to make this rediud by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charpe
{whether or not a prepayment charge is provided for under the Note). To the extent permiitted by
Applicable Law, Berrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. HNotices; Borrower's Physical Address.  All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing,
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{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when
(i) mailed by first class mail, or {ii) actually delivered to Botrower's Notice Address (as defined in Section
16(c) below) if sent by means other than first class mail or Electronic Communication {as defined in
Section 16{b) below). Notice to amy one Borrowsr will constitute rotice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower requived by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Insitument,

{R) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-inail or other electronic commmmication {"Electronic
Coramurication™) if (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrowar's e-mail or other electronic address ("Electronic Address"); (ifi) Lender provides Borrower
with the opticn tJ receive notices by fivst class meil or by other non-Electronic Communication instead of
by Electronic Cimrwmication; and (iv) Lender otherwise complies with Applicable Law. Any nofice lo
Borrower sent by Electonic Communication it congection with this Security Instrument will be deemed to
have been given to Boitoueer when sent unlass Lender becomes aware that such notice is not delivered. If
Lender becomes aware thrt-any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Bitrower by first clags mail or by other non-Electronic Contmunication.
Borrower may withdraw the agrerinent to receive Electronic Communications from Lender at any time by
providing written notice to Letder of dorniower's withdrawal of such agreement.

{c) Borrower's Notice Address. | Tie address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address uiilecs Borrower has designated a different address by written
notice to Lender. If Lender and Borrowe: have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Tlecironic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Natiso Address, inchiding any changes to Borrower's
Electronic Address if designated as Motice Address. 1% Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will ripart a change of Notice Address only through
that specified procedure.

{d) Notices to Lender. Any notice lo Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument un.ess 1snder has designated another
address (including an Electronic Address) by notice to Borrower. Any roiice in connection with this
Security Instrument will be decmed fo have been given to Lender only when actuaily received by Lender at
Lender's designated address (which may include an Electronic Address). If any'rotice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrnment.

{e) Bommower's Physical Address. In addition to the designafed Notice Address, Parrower will
provide Lender with the address where Borrower physically resides, if different from tne’ Property
Address, and notify Lender whengver this address changes.

17. Governlhg Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illinois. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note fhat can be given effect without the conflicting
provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to
comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agres by
contract or it might be silent, but such silence should not be construed as a prohibition against agreement
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“by contract. Any action vequired vader this Security Instrument to be made in accordance with Applicable
Law is to be made m accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrmment: (2) words in the singular will mean and inclide the pferal and
vice versa; (b)Y the word "may” gives sole discretion without zny obligation to take any action; (c) any
reference to "Section” in this documient vefers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
pavagraph, ot provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument

19, Treansfer of the Properiy or a Beneficial Interest In Borrower. For purposes of this
Section 19 ouly, “Wnterest in the Property” mesns any legal or beneficial interest in the Property,
including, but ngt Jimited to, those beueficial interests transferred in a bond for deed, contract for deed,
installment sales contract;.or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date;

If all or any part of #.& Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & bene il interest m Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, Lender will 1ot ecercise this option if sueh exercise is prohibited by Applicable
Law,

If Lender exercises this option, Lender wilb give Borrower notice of acceleration. The notice will
provide z period of not less than 30 days frar (e date the notice is given in accordance with Section 16
within which Borrower st pay all sums secured Yy whis Security Instrument,  If Borrower fails to pay
these sums prior to, or upon, the expiration of this pericd, Lender may invoke any remedies permitted by

- this Security Instrument without farther notice or demevs za1 Borrower and will be entitled to collect all
expenses ncurred in purshing such remedies, including, but'ost limited to: {a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (v} Zther fees incurred to protect Lender's
Interest in the Property andfor righis under this Sequrity Instrumeat’

20. Borrower's Right 1o Reinstate the Loan after Acceleration. If Borrower meefs certain
conditions, Borrower will have the right to reinstate the Loan and bave cvforcement of this Security
Instrument discontinued at any Hme up to the later of {a) five days before anv/foreclosure sale of the
Property, o (b} such other period as Applicable Law might specify for the termmn:tion of Borrower's right
to teinstate. This right to reinstate will not apply in the case of acceleration under Section 15

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) par Lender all sums
that then would be due under this Security Instrument and the Note as if o acceleration bad-wciusred; (bb)
cure any Defanlt of any other covenants or agreements under this Security Instrument or the Noie; (ce) pay
all expenses incurred m enforcing this Security Instrument or the Note, including, but not limit:d - (i)
reasonable attorneys' fees and costs; (i) propeity inspection and valuation fees; and (iii) other lees
incurred to protect Lender's interest in the Property andfer rights vnder this Security Instrument or the
Note; and {dd) tzke such action as Lender may reasonably require to assure that Lender's interest in the
Property andfor rights under this Security Instrument or the Note, and Borrower's cbligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

6330502104
ILLMVOIS - Sirle FamBy - Fannid MaafFrezidee Miac UNIFORM INSTRUMENT WITH MERS form 3004 ORN2021
FAIRWAY INDERENDENT MORTGAGE CORPORATION - NMLS 2269 Page 16 of 21

il

i

|

W

ANV



2305449103 Page: 18 of 22

UNOFFICIAL COPY

Lender may requirc that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified cheek, bank check,
treasurer' s check, or cashier's check, provided any such check is drawn upon an institution whose deposis
are insured by a U.S. federal agency, instrumentality, or entity; or {ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instument and obligations secured by this Security
Instrument will zemain fully effective as if no aceeleration had occurred.

21. Sale of Note. The Note ar a partial interest in the Note, together with this Security
[nstroment, may be sold or otherwise trapsferred one or more times. Upon such 2 sale or ather transfer,
all of Lender's rights and obligations under this Security Instrament will convey to Lendet's successors
and assigra.

22. Lomi Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Serviver or another authorized representative, such a8 a sub-servicer. Borrower understands that
the Loan Servicer-oroiher authorized representative of Lender has the right and authority to take any such
action.

The Loan Servicermry change one or more times during the term of the Note, The Loan Servicer
may or may not be the lwider of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any otaer muounis duc under the Note and this Security Instrument; (b) perform
any other mortgage loan servicing obligations; and {c) exercise any rights under the Note, this Sccurity
Instrument, and Applicable Law on tehalr of Lender. If there is a change of the Loan Servicer, Borrower
will be given written notice of the chang’: waich will state the name and address of the new Loan Servicer,
the address to which payments should be niad., end any other information RESPA and other Applicable
Law requite in connection with a notice of tranalt of servicing.

23. Notice of Grievance. Until Borrower o2 Lnder has notified the other party (in sccordance
witk Section 16) of an alleged breach and afforded the olpur party a reasonable period after the giving of
_such notice to take corrective action, neither Borrower noi 'L iader may commence, join, or be joined to
any judicial action (either as an individual litigant or a membirof a class) that (a) arises from the other
party's actions pursuant to this Security Instrument or the Note. i (b) alleges that the other party has
breached any provision of this Security [nstrument or the Note. If Apuiicahle Law provides a time period
that must elapse before certain action can be taken, that time period will k¢ deemed to be reasonable for
purpases of this Section 23. The notice of Defanlt given to Borrower puisuca? to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deenied w0 satisfy the notice and
.. -opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any apprlile Laws
where the Property is located that relate to health, safety, or environmental protection; (i) “Yizwardous
Substances” include (A) those substances defined ag toxic or hazardeus substances, pollutants, or ‘wastes by
Environmental Law, and {B) the following substances: gasoline, kerosene, other flammable ortuxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, corrosive materials er agents, and radioactive materials; (jit} "Environmental Cleanup”
includes any response action, remedial action, or remaval action, as defined in Enviroamental Law; and
{iv) an "Environmental Condition™ means a condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, usc, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone efse to do, anything
affecting the Property that: {i) violates Environmental Law, (ii} creates an Environmental Condition; or
(ifi) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of ibe Properiy {including, but
not limited to, hazardous substances in consumer producis),

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigarion, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party imvolwizg the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (i) any Environmental Condition, including but not limsted to, any spiliing, leaking,
discharge, releass, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, of reaszse of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or 1sa0tifed by any governmenta! or regnlafory authority or any privaie party, that any
removal or other remediation-of any Hazardous Substance affecting the Property is vetessary, Borrower
will promptly take all necessary vemedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create zuy bligation on Lender for an Environmental Cleanup.

25, Elecironic Note Signed with Borrower's Elecironic Signature. [f the Note evidencing the
debt for this Loan is electronic, Borrawe. acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign W electronic Note using an Electronic Signature adopted by
Borrower {"Borrower's Electronic Signature™) ir stead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Berrowe:'s express consent to sign the electronic Note using
Borrower's Electronic Signature; (c) understood that oy signing the electronic Note using Borrower's
Electronic Sigoature, Borrower promised to pay the deot Gvidenced by the electronic Noie in accordance
with its terms; and {d} signed the electronic Note with Borraw/er's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay thedelt evidenced by the electronic Note in
gecordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant Znd agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give 2 notice of Default to Borrower (Guior to acceleration
following Berrower's Default, except that such notice of Defanlt will not be sent when Lender exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will spec.fy, ‘b addition to
any other information required by Applicable Law: (i) the Default; (i) the action required 0 cure the
Default; (iii) a date, uot less than 30 days (or as otherwise specified by Applicable Law) from #ie-Gate the
notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default s or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the foreciosure proceeding the existence of a
Diefanit or to assert any other defense of Borrower to acceleration and foreclosure.
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{b) Acceleration; Foreclosure; Expenses. If the Defanlt is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secwrity Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
26, including, but not limited to: {i} rcasonable attormeys' fees and costs; (i) properly inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property andfor rights under
this Security Instrument.

27. Release. Upon payment of all sums secuted by this Security Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may chares Borrower 4 fee for releasing this Secority Instrument, but only if the fee is paid io a thitd party
for servicessendered and the charging of the fee is permitted nnder Applicable Law,

28, Plaseriont of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the ilsaeacs coverage required by Borrower's agreement with Lendar, Lender may purchase
insurance at Borrow<r's 2xpense to protect Lender's interests in Borrower's collateral. This insurance
may, but need not, pro’ect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower maxss or any claim that is made against Borrower in connection with the collateral,
Borrower may later cancel aiv wrarance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtamed (osurance as required by Bomower's and Lender's agreement.
Lender purchases insurance for the codlateral, Borrower will be responsible for the cosfs of that insurance,
including interest and any other charges J'ender may impose in connection with the placement of the
insurance, until the effective date of the <anrelation or expiration of the insurance. The costs of the
insurance may be added to Borrower's total oue anding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may by able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrunient and in any Rider signed by Borrower and recorded with it.

i
—

(Seal)

“ALMA OCON

L Lo

Barower

Lo
i {Seal)

JO ELwMs OCON

Borower

{Seal)

-Botrowor

(Seal)

Bomowar

{Seal)

-Botrawar

e, (Seal)

sarmou er

{Seal)

-Bodtower

{Seal)
-Berrower
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State of llknais (/Lr/ c I >

County/City of -

Fiod : t 7o ’ i."- '__?
This instrument was acknowledged before me on %/E/{N‘vbtaﬂzm 23 ; AL by
ALMA OCON AND JORGE LUIS OCON o

1 0 ¥
(/4\-@(/‘5’” )6“/""‘“ OFFICIAL SEAL

Notary Pubitc / CHERYL WELSH
.0 NOTARY PUBLIC, STATE OF LLINOIS
My commission ecpral _ MY COMMISSION EXPIRES 081232026

LOAN ORIGINATICN ORGANIZATION: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS 1D 2289

LOAN ORIGIMATOR: MARIA R CORREA

NMLS I0; 217276
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