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Irving, TX 75063
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MORTGAGE

CARR

Doc ID #: xarxxxxxxx887

MIN: 100015701024178877

MERS Phone: 1-888-6798-6377

PIN: 05-17-118-065-~0000405=-17-118-066~
QD00

Escrow/Closing #: IL23108509BAFW

DEFINITIONS

Words used in multiple sections of this document are defines below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4.40, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower" is Donald 8. Carr and Denise Quaid Carr, husband and wife, as tenants in
common, currently residing at 1233 Forest Glen Dr, Winnetka, IL 50493-1422, Borrower is the mortgagor
under this Security Instrument.

(B) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Associationurganized and existing under the
laws of THE UNTTED STATES. Lender's addressis 101 South Tryon Street, Cnarlette, NC 28255. The
term "Lender" includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security fastrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0. B&x 2026, Flint, MI
48501-2026, tel, (888) 679-MERS,

Documents

(D) "Note' means the promissory note dated February 16, 2023, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrowet's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Six Hundred Eighty-Eight
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Thousand, Seven Hundred And 00/100 Dollars (U.S. §688,700.00) plus interest. Each Borrower who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than Mazch 1, 2053.
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into

::md1 _de}e)rln?d to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

DocID #: xxxxxaxxxB887

(& Adjustable Rate Rider O Condominium Rider 01 Other(s) [specify]
0 1-4 Family Rider O Planned Unit Development Rider
O Second Home Rider

(F) "Security Instrument" means this document, which is dated February 16, 2023, together with all Riders o this
document.

Additional Definitions

(G) "Applicable Law" ineans all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orde’s Chat have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Drcs, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Propert Uy a condominium association, homeowners association, or similar organization.

(I) "Default" means: (i) the failure to ay ary Periodic Payment or any other amount secured by this Security Instrament on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or inacerrate’information or statement to Lender provided by Borrower or any persons ot
entities acting at Borrower's direction or with Barrower's knowledge or consent, or failure 10 provide Lender with material
information in connection with the Loan, as describerl in Section 8; or {iv) any action or proceeding described in Section 12(e).
() "Electronic Fund Transfer" means any transfer o1 funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic terninal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or anthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfere/mitiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and actoriated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined izi the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Coaimerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legislatior that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can atis’u priority over this Security Instrument as
a lien or encumbrance on the Property; (if) leaschold payments or ground rents on the Froverty, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premivis; if any, or any sutns payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance viith the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be <scrowed beginning at Loan
closing or at any time during the Loan tetm,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, S8, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payn en's and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages desctibed in Section 5) for: (i) damage to, or destruction of, t.he
Property; (ii) condemnation or other taking of all or any part of the Property; {iil) conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
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(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts undet Section 3,

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulapon X (12 CF.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legls.latlon or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related myrtgage loan" under RESPA.

(W) "Successor in In*srest of Borrower' means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and sigiat res, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable 2adi*ional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROYERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, and conveys to- MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS, the 1uliowing described property located in the COUNTY of Cook:

The following described Real Estate situatzd in the County of Cook in the State of
Illinois=, to wit: Lot 4 (Except the West 42 -feet thereof) and Lot & (Except the East
66 feet thereof) in Forest Glen Addition, beirg a subdivision in the South 1/2 of the
South West 1/4 of the North West 1/4 of Sectieci 17, Together with the East 33 feet of
the South East 1/4 of the North East 1/4 of Sectirq 18, Township 42, North 13 East of
the Third Principal Meridian, in Cook County, Iltjnois. Tax ID# 05-17-118-065-0000 &
05-17-118-066-0000

which currently has the address of 1233 Forest Glen Dr,Winnetka, Ilinois 60093-1422 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the homestead exempicx Jaws of this State.

TOGETHER WITH all the improvements now or subsequently crected on the propzity, including replacements and
additions to the improvements on such property, all property rights, including, without limitaiion, »!1.easerments, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequentl’ a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property." Borrower understands ane asees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to compaywith law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ail o1 those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required oLender including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (if) Botrower has the right to mortgage, grant, and convey the Property or Borrolwer's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
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Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any
other amounts dueander this Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.5S. cutrency. If any rheck or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unvaif, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one cr more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal age:icy, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed recived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender 1 accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2. ‘

Any offset or claim that Borrower 132y have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments o1 rroceeds.

(a) Acceptance and Application of Partial Pay:nen's. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Sesiion 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments ars‘2ccepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be ayp'ied to the Loan. If Borrower does not make such a
payment within a reasonable petiod of time, Lender will either apply snc”{unds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited 22ainst the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoil rémest, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without'waiver of any rights under this Security
Instrument ot prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Excep( as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Paymeut in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then £ nrincipal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in fli, uny payment amounts
temaining may be applied to late charges and to any amounts then due under this Security Instrumer it all sums then due
under the Note and this Secutity Instrument are paid in full, any remaining payment amount may be applied, ‘n Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mote Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender wilt apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, ot Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

ILLINOIS MORTGAGE (SIMIG.IL)
BANK OF AMERICA, N.A,

TR

6404000*




2305449240 Page: 6 of 23

UNOFFICIAL COPY

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds”}. The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

‘ (b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement 10 pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those itfems within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemned to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligziad ‘o pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lendzi may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amour ir. accordance with Section 9.

Except as provided Ls Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance wich-Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that ar tien required under this Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up 15, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in-accordance with Applicable Law.

The Funds will be held in an instituticn whose deposits are insured by a U.S. federal agency, instumentality, or entity
(including Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than tle time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analy ing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicabl; La'v permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires intercst i, be paid on the Funds, Lender will not be required to pay
Botrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordaare rvith RESPA, if there s a surplus of Funds held in
escrow, Lender will account to Borrower for such sutplus. If Borrower's Pidodic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Esclow items, If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Ledrer the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

- Upon payment in full of all sums secured by this Security Instrument, or an <zriier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (4) all taxes, assessments, charges, fines, and inipesitions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold paymzo*s or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these Ziems are Escrow Items,
Borrower will pay them in the manner provided in Section 3. '

Borrower must promptly discharge any lien that has priority or may attain priority over this Security istrument unless
Borrower: (2a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but qnly
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Inst‘ru.ment
(collectively, the "Required Actions”). If Lender determines that any part of the Property is S}lbject toa li§n that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Requxred Actions in regard to such lien,

WATHNgd
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Lender may give.Borrowcr a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions,

5. Property Insurance,

(a) Insurance I'{equiremelllt; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the _Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
haz.ardf, including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
mam'tam the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expens<. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior larsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower f required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's eauity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser covzrage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that th=cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Auy,amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurznce under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear ‘ntetest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrowerrequesting payment.

(c) Insurance Palicies. All insurance policics seavired by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (if) musi i2clude a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender wil. have ihe right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of pa.d premiums and renewal notices., If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage .o, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/os 2s an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Porrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoratioror vepair of the Property, if Lender deems the
restoration or repair to be cconomically feasible and determines that Lender's senurity will not be lessened by such restoration
ot tepair.

If the Property is to be repaired or restored, Lender will disburse from the insirarice proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until L<nder has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which miy in slude satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited Lo ticensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may dishurse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depording on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both,
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obli gation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
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not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts urtpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable o the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Noce or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the executior ot this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumnstances exist that are beyond Borrower's control.

7. Preservation, Main‘ensece, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Prope *y to deteriorate, or commit waste on the Property. Whethet or ot Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating ot decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if ¢amaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ars paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repaiting or restoriug the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the tepairs and restoiation in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or cond*muiation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or resteration.

Lender may make reasonable entries upon and inspections of ih< Property. If Lender has reasonable cause, Lender
may inspect the interiot of the improvements on the Property. Lender wiil ziv¢ Borrower notice at the timae of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, durisg (e Loan application process, Borrower or
any persons ot entities acting at Borrower's direction or with Borrower's knowiedze or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provid¢. I énder with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or acsets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and mistepresenting Surrower's occupancy or intended
accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrrins i

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreein<uis contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lendar's interest_in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Insﬂmmt,
including protecting and/or assessing the value of the Property, angd securing and/or repairing the Proper_ty. L.en('ier's actions
may include, but are not limited to: (I) paying any sums secured by a lien that hag priority or may attain priority over tpls
Security Instrument; (I[) appearing in court; and (II} paying: (A) reasonable attorneys' fees and costs; (B) property mspection
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and valqation fe.es; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
unde.r t!us Security I.nstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not lnnxte':d to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities rned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reparts, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recoversd-from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.,

(c) Additionp® Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payzble, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terns. f this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. If Borrower acquires Zec Litle to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the “xtent vermitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrotver i; unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower gutborizes Lender to collect the Rents, and agrees that each Tenent will pay the
Rents to Lender. However, Borrower will receive ty Kents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenars that the Rents are to be paid to Lender, This Section 1¢ constitutes an
absolute assignment and not an assignment for additional seciiity only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender will be entitled to celiect and receive all of the Rents; (iif) Borrower agrees to
instruet each Tenant that Tenant is to pay all Rents due and unpaid to Lzozer upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tepant pays all Rents due to Lender and w!!!take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Pents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Reate; including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair an aintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums sccv:ed by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actally received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property.<nd collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking copirc? of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indeotirasss of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one inonth in advance
of the time when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 receivpr appqimed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
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Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law. ‘
. () Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.
This Section 10 will terminate when all the sums secured by this Security Instrament are paid in full,
11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to pravide the Mortgage Insurance coverage requited by Lender, Borrower will pay the premiums required to
obtain coverage suvstuntially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insurer selected by Lender.

If substantially-zouivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desizinated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these paymaents as a non-refundable loss reserve in lieu of Mottgage Insurance. Such loss reserve will be,
non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve,

Lender will no longer require 1oss riserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer sciected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance.s:-a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiuns far Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement be weea Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sectior 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reizaburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to tl'e *Jortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance ir-itxce from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losse:. Th=se agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer ma; “hive available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be charactenized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insuiares, or any other terms of
the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to‘any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Prote tior. Act of 1998 (12
U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any additional or successor federal legislauon or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
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Miscella'neous Procleeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economllcally feas1ble and L'ender's sccu_rity will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligipility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance r_equu:ements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be arpiied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miseellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Applicaticn ¢ f Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a total takiug 'destruction, or loss in value of the Property, all of the Miscellangous Proceeds will be applied to
the sums secured by this Seciaity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial t2king, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Property un=cdiately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument imzaeliately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by tnis Security Instrument unless Borrower and Lender otherwise agrec in writing, The
amount of the Miscellaneous Proceeds thet will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calcwiated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair riaiket value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid<e-Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Securiiy irstrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and 2pnly the Miscellaneous Proceeds either to the sums
secured by this Security Insttument, whether or not then due, or to resictation or repair of the Property, if Borrower (i)
abandons the Property, or (i) fails to respond to Lender within 30 days af’er the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for daizag<s. "Opposing Party” means the third party
that owes Borrower the Miscellancous Proceeds or the party against whom Borrdw.r has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture o the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrow(r cari cure such a Default and,
il acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding <5 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lander's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the prorceds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Bortower will not be released from liability under this Security Instrument if Lender extends the time for payment ot modifies
the amortization of the sums secured by this Security Instrument, Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortizatioq of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
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Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Sigratories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject towhe provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Inetrument in writing, and is approved by Lender, will obtain all of Botrower's rights, obligations, and
benefits under this Secarr'y Instrument. Borrower will not be released from Borrowet’s obligations and liability under this
Security Instryment unless ¢ 1der agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Dewerzaination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting scrrice used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification; and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent chargzs each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor tgency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicctic Law, Lender may charge Borrower fees for services performed in
comnection with Borrower's Default to protect Lender's intcreat in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) propesty ispection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the sbeince of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibitiar un the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicaklc Taw.

(d) Savings Clause. If Applicable Law sets maximum loan charges and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the T.pan-exceed the permitted limits, then (§) any
such loan charge will be reduced by the amount necessary to reduce the charge to the termitted limit, and (ii) any sums aklready
collected from Borrower which cxceeded permitted limits will be refunded to Borrowr. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymett ta Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment chaige (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's ¢ccer tance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might neve arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connectivr with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than ﬁ‘rst class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Sf:curity Insirmner}t
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this

Doc ID #: xxxxxxxxx887

ILLINOQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

OIS MORTGAGE (SIMTG.IL
ILLIN ( ) Page 11 of 16 BANK OF AMERICA, N.A.

IR ERELR

0*




2305449240 Page: 13 of 23

UNOFFICIAL COPY

Doc ID #: xxxexxxxxx887

Security Instrument,

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Bortower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address"™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notizc may be given by Electronic Communication, then Borrower may designatc an Electronic Address as
Notice Address. Borriwer will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, that 3orrower will report a change of Notice Address only through that specified procedure.

(d) Notfices to Lender. AAry notice to Lender will be given by delivering it ot by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requireinent under this Security Instrument.

(¢) Borrower's Physical Address. In addior. 12 the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differerit from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Constraziion. This Security Instrument is governed by federal law and
the law of the State of Illinois, All rights and obligations contaiicd in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Jusirument or the Note conflicts with Applicable Law ()
such conflict will not affect other provisions of this Security Instriinznt or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent ncssible. will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly alfow the parties t¢ agree by contract or it might be silent, but
such silence should not be construed as a probibition against agreement by coniract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inciude the plural and vice versa; (b) the
word "may"” gives sole discretion without any obligation to take any action; (c) any referelice t5-"Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the heacings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Sccniity Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instruinént.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natul:al
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written _consent, Legder may require
immediate payment in full of all sums secured by this Security Instrument, However, Lender will not exercise this option if
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such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
securpd by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before ary foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Securify Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreementsamrer this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note¢, includinz, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other tess incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) t=k< such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Securly Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continde unchanged.

Lender may require that Borrower pi'y such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money cider; (cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institutio whese deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrow<c 's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective asif no acceleration had occurred.

21. Sale of Note, The Note or a partial interest in ke 2¥ote, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or ¢ther'transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted undcr <nis Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower undczstands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the 4ote. The Loan Servicer may or may not be
the holder of the Note, The Loan Servicer has the right and authority to: (2) collect Pericdic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan siivining obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. ’f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address-of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Aynlicable Law require in
connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance rvith Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take correctivz action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual fitigant or & member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 23.

24. Hazardous Substances.

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (if) "Hazardous Substances" include (A) those substances
defmed as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleannp.

(b) Restrictions on Use of Hazardous Substanees. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iil) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, orsiorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to norma! residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Rewedisl Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other aciiop ¢y any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirorinental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spiiling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use. oraeclease of a Hazardous Substance that adverscly affects the value of the Property.
If Borrower learns, or is notified by any govermnental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environme;ita! Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Flectronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lendcr thet Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Sigrature adopted by Boirswer ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (by 71id not withdraw Borrowet's express consent to sign the
electronic Note using Borrower's Electronic Signature; {c) understord ihat by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the iient and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terins.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and azres as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to accelcration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Ssition. 19 unless Applicable
Law provides otherwise, The notice will specify, in addition to any other information required by arplicable Law: (i) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise sf ecided by Applicable
Law) from the date the notice is given to Borrower, by which the Defanlt must be cured; (iv) that failure to -ure the Default on
or before the date specified in the notice may result in acceleration of the sums securcd by this Security Instrument, foreqlusure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's }'lght 1)
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure. .

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrament without furtl.ler demarlld and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing
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the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this
Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtzined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower wll be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in connection vith the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of th< 1surance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than t'w ¢ 0st of insurance Borrower may be able to obtain on its own.

Doc ID #: zxxxxxxxx6887

BY SIGNING BELOW, 24rrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower an't recorded with it.

= .

- BORROWER - DCNALD S5 CARR

O (et Lo

DENISE QUATD CARR

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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[Space Below This Line for Acknowledgment]

State of I1lingi

—— A

The foregoing instrument was acknowledged before me this ! (0 ZW (/(A V('/ZO L§ b
Qﬂmﬁ S Qarr_and Dedie Quatdl G y

My Commissioncxpires
Soptember 24, 2070
—

Individual Loan Originator; Dariusz Korybko, NMLSR ID: 5.,9863
Loan Originator Organization: BANK OF AMERICA, N.A.,NMLSR ID: 399802
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INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps - 10-
Year Interest Only Period)

CARR
DocID # xxxxxxxxx887
Escrow/Closing #: IL23108509BAPW

THIS INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER is made this 16th day of
February, 2023, and is incorporated into and amends and supplements the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security Instrument”™) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Interest-Only Period Adjustable Rate Note (the
"Note") to BANL %P AMERICA, N.A. (the "Lender") of the same date and covering the property
described in the Securify Instrument and located at:

1233 Forest Glen Dr, Winnetka, IL 60093-1422
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTZREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIM/S1Y THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATr. CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM FATYES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioa-{o-the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrowérand Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CEANGFS

The Note provides for monthly payments of interest and a poriion of the principal ("Monthly
Payment") and an initial fixed interest rate of 5. 875%. The Note ziz¢ provides for a change in the
initial fixed interest rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of March, 2028, and the adjustable interest rate I will pay may change on thedirst day of the
month every 6th month thercafter. The date on which my initial fixed interest rate cnaages to an
adjustable interest rate, and each date on which my adjustable interest rate could change is-called a
"Change Date."

(B) The Index

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021

— 30-day Average SOFR—Single Family—
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator"). The
"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If {ne Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Cajculation of Changes

Before 2ash Change Date, the Note Holder will calculate my new interest rate by adding Two
And Three-#curths percentage points (2.750%) (the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2)
below. The Note Holder will then round the result of the Margin plus the Current Index to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will the) determine the amount of my Monthly Payment. For payment
adjustments occurring before the Firs: Principal and Interest Payment Due Date, the amount of my
Monthly Payment will be sufficient to repay zll acerued interest each month on the unpaid Principal
balance at the new interest rate. If I make & Y oluntary payment of Principal before the First Principal
and Interest Payment Due Date, my payment arsourt for subsequent payments will be reduced to the
amount necessary to repay all accrued interest on the veduced Principal balance at the current interest
rate. For payment adjustments occurring on or after ths First Principal and Interest Payment Due Date,
the amount of my Monthly Payment will be sufficient tcrepay unpaid Principal and interest that I am
expected to owe in full on the Maturity Date at the cucrent interest rate in substantially equal
payments.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Uate will not be greater than
7.875% or less than 3.875%. Thereafter, my adjustable interest rate #il! never be increased or
decreased on any single Change Date by more than One percentage point(s) (4 : 000%) from the rate
of interest I have been paying for the preceding 6 months, and will never be greates tan 10. 875% or
less than 2. 750%.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the ameunt of my
new Monthly Payment beginning on the first Monthly Payment date after the Change Daio until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

lMULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07,2021
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Before the effective date of any change in my interest rate and/or Monthly Payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.
(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following
¢vents (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped rioviding the Index to the general public; or (ii) the Administrator or its regulator issues an
official publi¢ statement that the Index is no longer reliable or representative,
If a Regizeement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may alsc select a new margin (the "Replacement Margin™), as follows:
(1) I a replacement index has been selected or recommended for use in consumer products,
including resigential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, inv Federal Reserve Bank of New York, or a committee endorsed or
convened by the Boaid of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at tne t:me of a Replacement Event, the Note Holder will select that
index as the Replacement [iudex.
(2) If a replacement index has ast been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effo't to select a Replacement Index and a Replacement
Margin that, when added together, the oie Holder reasonably expects will minimize any
change in the cost of the loan, taking into@czount the historical performance of the Index
and the Replacement Index.
The Replacement Index and Replacement Margin, if axy, will be operative immediately upon
a Replacement Event and will be used to determine my interest rzie axd Monthly Payments on Change
Dates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and "Margin” will be decmed to be references to the -
“Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of my Replacement Index and Replacement Margin,
if any, and such other information required by applicable law and regulation.
(H) Date of First Principal and Interest Payment
The date of my first payment consisting of both principal and interest on this Nute<the "First
Principal and Interest Payment Due Date") shall be that date which is the 10th anniversary Gate of the
first payment due date, as reflected in Section 3(A) of the Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purclaser at a future date.

ifeall or any part of the Property or any Interest in the Property is sold or
transfeirred £on if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transterred) without Lender's prior written consent, Lender may require
immediate paytaeat-in full of all sums secured by this Security Instrument. However,

Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the notice is given in accordarce with Section 16 within which Borrower must pay all
sums secured by this Security Instrnoent. If Borrower fails to pay these sums prior to,
or upon, the expiration of this perior, Lender may invoke any remedies permitted by
this Security Instrument without furthcr netice or demand on Borrower and will be
entitled to collect all expenses incurred i pwsuing such remedies, including, but not
limited to: (a) reasonable attorneys' fees zad-costs; (b) property inspection and
valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

2. When Borrower's initial fixed interest rate changes toan'adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrumet described in Section Bl above
will then cease to be in effect, and the provisions of Section 19 of tie Security Instrument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Jorrower. For
purposes of this Section 19 only, "Interest in the Property” means uny, legal or
beneficial interest in the Property, including, but not limited to, those Ue:eficial
interests transferred in a bond for deed, contract for deed, installment sales coutract or
escrow agreement, the intent of which is the transfer of title by Borrowe: to-
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
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is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However,
Lender will not exercise this option if such exercise is prohibited by Applicable Law.
Lender also will not exercise this option if (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferce as if a new
loan were being made to the transferee, and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

T» the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also require
the transferce 2 sign an assumption agreement that is acceptable to Lender and that
obligates the tiansieree to keep all the promises and agreements made in the Note and
in this Security Instiument. Borrower will continue to be obligated under the Note and
this Security Instrumeat un'sss Lender releases Borrower in writing.
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If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not less
than 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to, or upon, the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower and will be entitled to collect all expenses incurred in pursuing
smh remedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
(b) piorarty inspection and valuation fees; and (c) other fees incurred to protect
Lender's imi=rest in the Property and/or rights under this Security Instrument.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Raie Rider.

3.

-~ BORROWER - DONALD S CARR

@%@@&c@_;

DENISE QUAI

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RXTR 072021

— 30-day Average SOFR—Single Family—
CONVENTIONAL 10y INTEREST-ONLY 5y6m, 7y6m SOFR FL¥LD- PERIOD ARM RIDER

(SIOARMRDR.US)
25970.2 (11/22) : Page 6 of 6 BANK OF AMERICA, N.A.

[N

8873616404000




