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This Instrument Prepared By:

Adam Furlich

1300 WEST LARCHMONT AVE
SUITE 301

CHICAGO, IL 60613

After Recording Return To:

PROPER RATE, LLC ATTN:
FINAL DOCS

1806 W CUYLER AVE SUITE1W
CHICAGO, ILLINOIS 50613

Loan Number: 980121166679

— [Space Ahove This Line For Recording Data] —————

MORTGAGE

MIN: 101541519002808757 MERS Phone: 888-672-6377

DEFINITIONS

Words used in multiple sections of this document-<c2’defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY andiin Sections 3, 4, 10, 11, 12, 16, 19, 24, und 25. Certain rules
regarding the usage of words used in this document are (so provided in Scetion 17.

Parties

(A) "Borrower'is NOAH SCHAVE AND CARRIE SCHAVE +HUSBAND AND WIFE

currently residing at 18809 Clark Road, Morrison, lllinais 61270

Borrower is the mortgapor under this Sceurity Instrument.
(B) '"Lender'is PROPER RATE, LLC

Lender isa (T IS A LIMITED LIABILITY COMPANY organized and exist:ng voder the faws of
DELAWARE . Lender's address is 1800 W LARCHMONT A% 5TE 301,

CHICAGO, ILLINQOIS 60613 .
The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporalion that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawarc, and has an address and (elephone number of P.O. Box
2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) + DocMagic
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Documents

{D) “Note"means the promissory note daved  February 17, 2023 , and signed by each Borrower
who is tlegatly obligated for the debt under that pronissory note, that is i either (1) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, wsing Borrower' s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Nole (o pay Lender SIX HUNDRED FORTY THOUSAND AND 00/100

Dellars (U.S. § 640,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and o pay the debi
in full not later than March 1, 2053
(E} 'Riders™ means all R]dcrs to this Security Instrument that are signed by Borrower. All such Riders are
meorporated #ate, and deemed to be a part of this Security Instrument. The [ollowing Riders are lo be signed by
Borrower [check hox as applicable):

[] Adjustable Kat: Rider [[] Condominium Rider
[ 1-4 Family Riger [T Planped Uit Development Rider

[7] Second Home Rider [X] Other(s) [specifyl:
Fixed Interest Rate Rider

{(F) "Security Instrument" means this documet. which is dated February 17, 2023 , together
with all Riders (o this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedeia!y state, and local statutes, regulations, ordinances,
and administrative rules and orders (thal have the effect of law) as'woi\as all applicable final, non-appealable judicial
opinions.

) "Community Asseciation Dues, ¥ees, and Assessments"” means 7-dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by 4 condomminium association, yomeowners association, or similar
organization.

(I "Defanlt” means: (i) the failure to pay any Periodic Payment or any othe” aanunt secured by this Sceurity
Instrimnent on the date it is due; (ii) a breach of any representation, warranty, covenap’. obligation, or agresment in
this Secority Instrument; (iii) any materially false, misleading, or inaccurate informztion-or statement (o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material inforpation in connection with the Loan, aj des:ribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

(Il "Flectronic Fund Transfer” means any transfer of funds, other than a transaction originated oy 'chack, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephomic imstrument, onseuter, or
magnetic tape 50 as (o order, instruct, or anthorize a financial institution to debit or credit an account. Snch term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, translers initated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(X) "Electronic Signatare' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannia Mag/Freddie Marc UNIFORM INSTRUMENT {MERS) % DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time io Gme, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and asscssments and other items that can attain priority over this Security
. Ingtrurnent as a lien or encumbgance on the Property; (it} leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance reguired by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetion 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires thal they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment churges, costs,
expenses, and late charges due under the Note, and all sums duc under this Security Instrument, plus interest.

{0) "Loan Servicer" means the entity that has the contractual right lo receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancons #iceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than visurance proceeds paid under the coverages described in Seetion 5) for: (1} damage to, or
destruction of, the Propery; (i condemmation or other taking of all or any part of the Property; (iif) conveyance in
licu of condemnation; or (iv)'misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Mortgage Insurance™ incans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any ravinent by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full cutstanding cziodic Payment.

(S) '"Periodic Paymeni” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property describec below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) '"Rents" means all amounts received by or due Boyrower in connection with the lease, wse, andfor occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Sewlernent Proceduresace (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may v #iucnded from tinoe to time, or any additional or
successor federal legislation or regulation that governs the same subject-oatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply o< federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RESCA-

(W) "Successor in Interest of Borrower™ means any party that has taken (18 o the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security lisiiment.

{X) "UETA"mcans the Uniform Electronic Transactions Act, or a similar act recogniZing the validity of electronic
information, records, and signatures, as enacted by the jurisdicton in which the Proparty-is located, as it may he
amended [rom time (o time, or any applicable additional or successor legislation that govetas the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiansions, and
modifications of the Note, and (ii) the performance of Borrower’s covenants and agreements under this Jecurity
Tnstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINDIS - Sihgle Famity - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *.“«:DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 05-28-305-017-0000

which currently has the address ol 2135 THORNWQOD AVE

[Street)
WILMETTE , llinois 60091 {"Property Address™);
fCity] [Zip Code]
and Borrower relesses and waives all rights under and lyy virtue of the homestead cxemption laws of this State.

TOGETHER WTTH 2%t~ improvements now or subsequently erected on the property, including replacements
and additions to the improventers on such property, all property rights, including, without limnitation, all easements,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixwures now or suhsequently
a part of the property. All of the [iregolng 1s referred to in this Seeurity Tnstrument as the "Property.” Borrower
understands and agrees (hat MERS holds-unly legal title to the interests granted by Borrower in this Security
Instrurnent, bur, if necessary to comply wath law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 4l ¢ those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requited of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVIEANTS, AND AGREES that: (i) Borrower lawfully owns
and possesscs (he Property conveyed in this Security Instrumcrd in fee simple or lawiully has the right to use and
oceupy the Property under a leasehold estate; (1i) Borrower has Ui right 1o mortgage, grant, and convey the Property
or Borrower' s feasehold interest in the Property; and (i1} the Properyy s pnencumbered, and not sobject to any other
ownership interest in the Property, except for encumnbrances and owner=hip interests of record. Borrower warrants
generally the title to the Property and covepants and agrees to defend the tit'e to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as'of Fodn closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse with Limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a anifsrm security instrument
covering redl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Itemis, Prepayment Charges, and Late Charges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due »nder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and thiz Jecurity
Instrument. must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in onc or more of the following forms, as sclected
by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check, or cashier’s check, provided

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.5S. federal agency, instromentality,
or entily; or (d) Electconic Fund Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or perforiing (he covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymenis in its sole discretion in accordance with this Sectien 2. Lender is not obligated to accept any Partial
Payments or 44 apply any Partial Payments at the Gme such payments are accepted, and also is not obligated to pay
inderest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perlodic Payment, at which ime the amount of the full Periodic Payment will be applied to the Loan.
If Borrawer does nitinake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this 327t on 2 or return them o Borrower. If not applied earlier, Partial Payments will be ereditad
against ‘the total amount dvé vader the Loan in caleulating the amount due in connection with any forcclosure
proceeding, payoff request, léar modification, or reinstatement. Tender may acceptany payment insufficient to bring
the Loan current without waiver of any rights ander this Security Tnstrumcent or prejudice to its rights to refuse such
payments in the fitre.

(b) Order of Application of Partial Zavments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applics a payinent, suzh pavment will be applied to cach Periodic Payment in the order in which
it became duc, beginning with the oldest ou'staading Perdodic Paymend, as follows: first to mlerest and then o
principal due under the Note, and finally to Escriwulems. I all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied (o late charges and to any amounts then due under this Security
Instrument. If all swins then due under the Note and this Security Instrament are paid in full, any remaining payment
amount may he applied, in Lender's sole discretion, to a futre Periedic Payment or 1o reduce the principal balance
of the Note.

¥ Lender Teceives a payment from Borrower in the amountofGne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment o2y be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordince with Applicable Law.

{&) Voluntary Prepayments. Voluntary prepayments will be applied as-described in the Note.

{d) No Change to Payment Schedule, Any application of payments, instrance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due date, #¢ change the amount, of the
Periodic Paymenis.

3. Funds for Escrow Hems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrov ermast pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in {ull, a sum of muary {3 vrovide for
payment of amounis due for all Escrow Items (the "Funds"). The amount of the Funds required to bepaid sach month
may change duging the term of the Loan. Borrower must prompsly furnish to Lender all notices orinvoic:s of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items uniess Lender waives
this ohligation in writing. Lender may waive this obligation for any Escrow Item at aay time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower (o provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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Borrower's obligation 10 make such timely payments and to provide proof of payment is deemed (o be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time hy giving anotice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{¢) Amouni of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximem amoont a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furdswill be held in an institution whose deposits are msured by a U.S. lcderzl agency, instrumentality,
or entity (incluaipg Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Banlk. Lender will/apply the Funds to pay the Escrow Hems no later than the (ime specified under RESPA. Lender
may not charge Borrewer Tor: {i) holding and applying the Funds; (i) amually analyzing the escrow account; or (iii)
verifying the Escrow Niczis, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
o make such a charge. Unless Tender and Borrower agree in writing or Applicable Law requires inferest to be paid
on the Funds, Lender will not bz raquired to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an anraal accounting of the Funds as required by RESPA

{d) Surplus; Shortage and Leficincy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borcoerer for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the curphus in the escrow account for the payment of the Hscrow Items. If there
is a shortage or deficiency of Funds beld in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amounl necessary (o make up the shortage of dedziency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrower avy Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes;-asscssments, charges, fines, and impositions attributable
1o the Propecty which have priority or may atiain priorily oves fis Security Instruoment, {b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Association, Dues, Fees, and Assessments, if any, If any
of these items are Bscrow Iiems, Borrower will pay them in the maun<r provided in Section 3.

Borrower must promptly discharge any lien that has priority or may aiain priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation secareq by the lien in 4 manner acceptable
to Lender, but only so0 long as Borrower is performing under such agreement, (oby contests the lien in pood faith by,
ot defends against cnforcement of the lien in, legal proceedings which Lender dcermines, in its sole discretion,
operate to prevent the enforcement of the Hen while those proceedings are pending,”bv: only until such proceedings
are concluded; or (cc) secures from the holder of the Hen an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). Il Lender deternvacs thal any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrom nt a1d Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice et Ting the lien.
Within 10 days after the date on which that notice 1s given, Borrower must satisfy the lien or take one e more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss hy fire, hazards included within (he term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods (hat Lender requires. What Lender requires pursuant to the preceding sentences can change during the tenm
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of he Loan, aod may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Ensurance. If Lender has 2 reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or lo seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insurc Lender, but might not protect Borrower, Borrower's equity i the Property, or the
confents of the Property, againsi any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in.<ricet, but nol caceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insurance soverage 50 obtained may significantly exceed the cost of insurance that Borrower could have
oblained. Any amean's disbursed by Lender for costs associated with reinstating Borrowet' s insurance policy or with
placing new insuranré vnder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amowis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fran Lender to Borrower requesting payiment.

fe) Insurance Policies. A1l insurance policies required by Lender and renawals of such policies: (i) will be
subject to Lender' s right to disapprova such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee andfor as an «dzitional loss payee. Lender will have the right to hold the policics and rencwal
certificates. If Lender requires, Barrower wittoromptly give to Lender proof of paid premiums and renewal notices.
Il Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a (landard mortgage clanse and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. n the event of loss, Borrower must give prompl notice Lo Lhe
surance carrier and Lender. Leader may make proofl oL logs i not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was requiced by Lender, will be applied to restoration or repair
of the Property, if Lender deems the resloration or repair to b <conomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to herepaired or restored, Lender wilf disbarse’frinn the msurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject fo any restictions applicable o Lender. During the
subsequent repair and restoration period, Lender will have the right to hold sach 'nsurance proceeds until Lender has
had an opportunity o inspect such Property to ensure the work has been cotapleded to Lender's satisfaction (which
may include satisfying Lender' s minimum cligibility reqoirements for persons repaiving the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such’innoection must be undestaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payricnt ot in a series of progress
paymenls as the work is completed, depending on the size of the repair or restoration, the ferms of the repair
agreemenl, and whether Borrower is in Defavlt on the Loan, Lender may make such disbiursetients digectly to
Borrawer, to the person repairing or testoring the Property, or payable jointly to both. Lender wif'1int-he required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agies im writing ov
Applicable Taw requires otherwise. Fees for public adjusters, or other third parties, retained by Borrewerwill not
be paid ot of the insurance proceeds and will be the sole obligation of Borrower.

I Lender deems the restoration or repair not to be econontically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to (he sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2{b).
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{e) Insurance Settlemenis; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
mstirance policies covering the Property. to the extent that such rights are applicable to the coverage of the Property.
Tf Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
dircetly o Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Scetion 5(d)) or to pay arounts unpaid under the Note
or this Security instrument, whether or not then doe.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afler (he sxesution of this Security Instrument and must continue to occupy the Property as Borrower’s
principal residence Tor atleast onc year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be uniessonably withheld, or unless extenvating circumstances exist that are beyond Boreower's
control.

7. Preservation, Maiitenaace, and Protcction of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to detetiorate, or conimit waste on the Property. Whether or not
Borrower is residing in the Properly /g rrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to s condition. Unless Lender delermines pursuant 10 Section 5 that repair
or restoration 1s not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation proceeds are nail 10 Lender in connection with damage to, or the taking of, the
Propertly, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes, Lender may disburse proceeds for the/repa'rs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ot thesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower 1s n Default on the Loar. Z.ender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, <w/payable jointy to both. If the insurance or
condemmation procecds are not sufficient to repair or restore the Propeity, Dorrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propervy. f Lender has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lendes-wili give Borrower notice at the tme
of or prior to such un interior inspection specifying such rcasonable canse.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower' ¢ knewledge or consent gave
materially [alse, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with (he Loan, inchoding, but not limited to, overstating Diorrcwer's income or
assets, understating or failing to provide documentation of Borrower's debl obligalions and/ debilities, and
misrepresenting Borrower' s occupancy or intended occupancy of the Property as Borrower's princips! residence.

9. Protection of Lender's Interest in the Property and Righis Under this Sccority Instroment,

(a) Prolection of Lender's Interest. If: (1) Borrower fuils 10 pecform the covenants and agreements coutained
in this Security Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforee laws or regutations); or (jii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights nnder this Security Instrument, including prolecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may inciude, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(L) paying; (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in & bankruptey proceeding. Sccuring the Property includes, tut is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up dorrs and windows, draining water from pipes, eliminating building or other code violations or
dangerous condilions, and having utilities turned on or off. Although Lender may take action under this Scction 9,

Lender is not required to do so and is not under any duty or cbligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Aveioing Forcclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure snd/or mitigate Lender' s polential losses, bat is not obligated to do so unless required by Applicable
Law. Lender may«ake reasonable actions Lo evaluate Borrower for available allernatives to foreclosure, including,
but nat limited to; <oiuning credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-p2:%y approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities w2y be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicalde/Caw.

() Additional Amounis Seprved. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower secured iy (ais Security Instrument. These amounts may bear inferest at the Note rale
from the date of disburscment and will ko pavable, with such interest, wpon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securily Tastrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendier b leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exprss written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee tle to the Property, the leasehoid and the fee tile will not merge unless Lender agrees Lo
the merger in writing.

10. Assignment of Rents.

{(a) Assignment of Rents. To the extent permitted by Applicsole Law, in the event the Property s leased to,
used by, or occupied by a third party {"Tenant"), Borrower is uncordiuvnally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower autheeizes Lender to collect the Rents, and agrecs
that each Tenaut will pay the Rents to Lender. However, Borrower will recotve the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given-zotice to the Tenant that the Rents are
to he paid to Lender. This Scction 10 constitutes an absolute assignment and not al assignment for additional security
only,

(h) Notice of Default. To the extent permiticd by Applicable Law, if Lender gives notice of Default to
Rorrower: () all Reats received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied (o (he sums secured by the Security Instrument; (ii) Lender will be enttled (o collec! and receive all of the
Rents; (jii) Borrower agrees (o instruct each Tenant that Tenant is to pay all Rents due and unpaid 2 Lender upon
Lender's written demand to the Tenaet; (iv) Borrower will ensure that each Tenant pays alt Rents due ) Tender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and macaging the
Property and collecting the Rents, including, but not limited to, reasonablc attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and mainienance Costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointcd receiver, will be liable to account for only those Rents actually received; and (vil) Lender will be entitled
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o have a receiver appointed to take possession of and roanage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Botrower 1o Lender secured by this Secarity Instrument pursnant to Section 5.

{d) Limiiation on Collection of Rents. Borrower may not collect any of the Rents more than ane month in
advance of the dme when the Rents hecome due, except for secority or similar deposits.

{e) No Other Assipnment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assigmment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Corirel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving noticeof Default to Burrower. However, Lender, or a receiver appuinted under Applicable Law, may
do so at any time wiwd Dorrower is in Defanlt, subject to Applicable Law,

(z) Addidonal Teivisions. Any application of the Rents will not cure or waive any Defauli or invalidate any
other right or remedy of Lerger. This Section 10 does not relieve Borrower of Borrower’ s obligations under Section
f.

This Section 10 will tenmnate »when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insarance,

{a) Payment of Premiums; Substitrion of Policy; Loss Reserve; Protection of Lender. If Lender required
Maortgage Insurance as a condition of macing the Loan, Borrower will pay the premiums required to maintain the
Martgage Insurance in effect. Il Borrower was required to make separately designated payinents toward (he premiums
for Mortgage Insurance, and (i} the Mortgage Insnizice coverage required by Lender ceases for any reason to be
available from (he morigage insurer that previously provided such insurance, or (i} Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required to ottpin coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equiviiedl o the cost to Barrower of the Mortgage Insurance
previsusly in effect, from an alternate mortgage insurer selected: Dy ender.

If substantially equivalent Mortgage Insurance coverage is not avaiable, Borrower will continuc to pay to Lender
the amonnt of the separately designated payments that were due when the-insurance coverage ceased o be in effect
Lender will accepl, use, and retain these payments as a non-refundable loss rescrve in lieu of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, »nd’tcnder will not be required 1o pay
Borrower any intercst or carnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance covergae (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designaled payments toward the premiums for Morigage Insurance, Borrower wii poy tha premimmsg
requircd to maintain Mortgage Insarance in cffect, or (o provide a non-refundable loss reserve; viitil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or untl termipation is required by Applicable Law. Nothing in this Section 11 alfects
Borrower’ s obligation to pay inferest at the Note rate.

(b} Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
Coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics thal share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any afiiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or nught be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insnrer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (i) increase the amonnt Borrower will owe for Martgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 &f seq.), as it may be amended from time to time,
or any additicual or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the PPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranze, to have the Morlgage Insurance terminated automatically, andfor (o receive 4 refund of any
Maortgage Insurance reeiniums that were unearned at the time of such cancellation or termination.

12. Assinment arit Application of Miscellaneows Procceds; Forfeiture.

() Assigmment ol Misc-ilaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Londerand agrees that soch amounts will be paid to Lender.

(b) Application of Miscellap=ous Proceeds opon Damage to Property. If the Property is damaged, any
Miscellaneons Proceeds will be applicd (o restoration or repair of the Property, if Lender deems the restoration or
repair to be econonrically feasible and Lendz: s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensare the work has been completed (o Lender's satislaction {which may
include satisfying Lender's minimwn eligibility tecuirements for persons repairing the Properiy, including, but not
limited to, licensing, bond, and insurance requiremcn s) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single (asbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resioradon, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suci slishursements directly 1o Borrower, to the person
repairing or restoring the Property, or payable jointly to both”Uuirss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Froceeds, Lender will not be required (o pay
Borrower any interest or earnings on such Miscellancous Proceeds. ICT.zader deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums scoured by ihis Secunity Instrument, whicth<r or not then due, with the excess,
if any, paid t Borrower. Such Miscellaneous Proceeds will be applicd in the ordir Used Partial Payments are applied
in Section 2(b).

{c) Application of Miscellancous Proceeds upon Condemnation, Destruction, oz Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property,..ll of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property (each, a "Partiat Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greatesthan the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peresitage of
the Miscellaneous Proceeds will be applied to the sums sceured by this Security Instrament unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the tofal amount of the Miscclancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by () the far market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before Lhe Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaloation, all of the
Miscellaneous Proceeds will be applied (o the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in wriling,

{d) Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneous Proceeds cither to the
sums sceured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Pacty (as defined in the next sentence) offers to setlle a claim for damages. "Opposing
Parly" means the third party that owes Borrower the Miscellansous Proceeds or the parly against whom Borrower has
a right of actionin regard to the Miscellaneous Proceeds.

(e) Praccesing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins; Whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imprinent of Lender's interest in the Property or rights ander this Security Instrument. Borrower
can cure such a Detauir sna) if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding w be dismussed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather
material impairment of Lender's interest in the Property or rights under this Sccurily Instrument. Borrower is
unconditionally assigning to 1ender-the proceeds of any award or claim for damages that are auributable to the
impairment of Lender's interest in the' 2 aperty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repeiof the Property will be applied in the order that Partial Payments are
applied in Section 2({b).

13. Borrower Nof Released; Forbearsne. hy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will nol be released from lability urder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured oy this Security Tnstrument. Lender will not be required to
commence proceedings against any Suceessor in Interest of Borrower, or o refuse to extend time for payment or
olherwise modify amortization of the sums secured by thiz fceurity Instrumment, by reason of any demand made by
the ariginal Borrower or any Successors in Interest of Borrowr/Any forbearance by Lender in exercising any night
or remedy including, without limitation, Lender's acceptance ol pavinznts from third persons, entities, or Successors
in Interest of Barrower or in amounts less than the amouns then due, wiil not be a waiver of, or preclude (he exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Suceessors and Assigos 'ound. Borrower's obligations and
Hability under this Security Instrument will be joint and several, However, anv/dorrower who signs this Secority
Tnstrument but does nod sign the Note: (a) signs this Security Instrument to mortga e, grant, convey, and warrant such
Borrower's interest in the Property under the teems of this Security Instrument; (b) sigris this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available honestead exemptions; (¢} signs
this Sccurily Insirument to assign any Miscellaneous Proceeds, Rents, or other earnings frov. the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeit; ar d () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodanens swith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou. sfecting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes BEorcower's
ohligations under this Secority Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits nnder this Security Instrument. Borrower will not be released from Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loar Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in conmection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, aud tracking services, or (B) a ane-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any SUCCessar agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b} Defanlt Charges. If permiticd under Applicable Law, Lender may charge Borrower fces for scrvices
performed in connection with Borrower's Default to protect Lender's imterest in the Property and rights under tus
Sceurily lnstrument, including: (i) reasonable atlorneys' fees and costs; (i) properly inspection, valuation, mediation,
and loss mitipaaon fees; and (i1) olher related fees.

{(c) Permissihility of Fees. In regard to any other fees, (he absence of express authority in this Security
Tnstrument Lo charge o specific fee to Borrower should not be constroed as a prohibition on the charging of such fee,
Lender may not chiroé T2es that are expressly prohibiled by this Security Instrument or by Applicable Law:.

(d) Savings Claus.. if Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan ¢ha{ges collected or ta be collected in connection with the Loan exceed the permirted limits,
then (i) any such loan charge wil' be reduced by the amount necessary to reduce the charge to the permirted limit, and
(ii) any sums already collected Trom Parrower which exceeded permitted Limits will be refunded to Borrower. Lender
may choosc to make (his refund by redrcing the principal owed under the Note or by making a direct payment to
Barrower. If a refund reduces principal, theveduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charye is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund rosde by direet payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of sari overcharge.

16. Nofices; Borrower's Physical Address. 4/l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law reqoices a different method, any written notice to Borrawer
in connection with this Security Tnstrument will be deemed to-lizve been given to Borrower when (i) mailed by first
class mail, or {if) acmally delivered to Borrower's Notice Addeess<asdafined in Section 16{c} below) if sent by means
ather than first class mail or Electronic Communication {as defined.in, Section 16(b) below). Notice to any one
Borrower will constituie notice (o all Borrowers unless Applicable Law cxpressly requires otherwise. Il any notice
to Borrower required by this Security Instrument is also required under/Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security lustriment,

{b) Electronic Notice to Borrower. Unless another delivery method is re uited by Applicable Law, Lender
miy provide notice to Borrower by e-mail or other clectronic communication ("Electranic Communication”} if: (i)
agreed to by Lender and Borrower in wriling; (i) Borrower has provided Lender witl. Borrower's e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option t2 receive nolices by [irst
class mail or by other non-FElectronic Communication instead of by Electronic Communica'ton; and (iv) Lender
otherwise complies with Applicable Law. Any nolice 1o Borrower sent by Electronic Communicatz *a connection
with this Security Instrument will be deemed (o have been given to Borrower when sent unless Lender boeomes aware
that such notice is nol delivered. i Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Slectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing writlen notice to Lender of Borrower's withdrawal of such agreement,

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated 2 different address by written nofice to Lender. H Lender
and Borrower have agreed ihat notice may be given by Electronic Communication, (hen Borrower may designale an
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Flectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower”s Blectronic Address if designated as Notice Address. If Tender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it oc by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any nolice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). ¥ any notice to Tender required by this Securily Instrument is also required under
Applicable Law, the Applicable T.aw requirement will satisfy the correspending requirement under this Security
Instrument.

{e} Borlower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address rvhere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addr<s: changes.

17. Govermng Law; Severability; Rules of Construction. This Security Instrument 1 governed by federal
Jaw and the law of the'saw of Mlinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and firaietons of Applicable Law. If any provision of this Security Instrumnent or the Note
conflicts with Applicable Lav! (i} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the canflicting provision, and (ii) such conllicting provision, to Lhe cxtent possible,
will be considered modified to comply & ai Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might beailznt, bul such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is lo be made in accordance with the Apolirable Law in cffect at the time the action 1 undertaken.

As used in this Security Instrwment; (a) wo'dsin/ihe singular will mean and include the plural and vice versa;
{b) the word "may” gives sole discretion without arly obligation to take any action; (c) any reference to "Section” in
this docoment refers to Sections contained in this Securi’y Instrument unless otherwise noted; and (d) the headinas
and captions are inserted for convenience of reference ana-do zict define, lini, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or gievision

18. Borrower's Copy. One Borrower will be given one copvof the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Beltzaver. For purposes of this Section 19 anly,
"Tnterest in the Property” means any legal or henefictal interest in the Praperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installmnt yales conract, or escrow agreement,
the intent of which is the transfer of tille by Borrower (o a purchaser at a fawvre dare.

If all or any purt of the Property or any Interest in the Property is sold or iravsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without/Lezider’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrumert. However, Lender will
nol exercise (his aption if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleraton. The potive will provide a
period of not less than 30 days from the date (he notice is given in accordance with Section 16 wiliun which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to.0r opon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withort further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such veinedies,
including, but not limited to: (a) reasonable attorneys' fees and casts; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender' s Interest in the Property andfor rights under this Security Instrument,

26. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinved at
any time up to the later of (a) five days befors any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specily [or the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Secuarity Instrument and the Note as if no aceeleration had occurred; (bb) cure any Default
of any ather covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforeing this Seenrity Tnstrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred 1o protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assurc that Lender's interest in the Properly andfor rights under this Security Instrument or the Note, and
Borrower' s obligation Lo pay the sums securcd by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selesied by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer’s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a 11.5. federal
agency, instrumien‘aliy, or entity; or (ddd) Electronic Fund Transter. Upon Borrower's reinstatement of the Loan,
this Security Instcuinzim)and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occunies .

21. Sale of Note. Viie <tz or a partial interest in the Note, together with this Sccurity Instrument, may be sold
or otherwise transferred one ¢r raore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey Lo Lender's successors and assigns.

22. Loan Servicer. Lender 10ay ioke any action permitted under this Security Instrument (hrough the Loan
Servicer ot another authorized represéntative, such as a sub-servicer. Borrower understands thar the Loan Servicer
or other authorized representative of Lencer has the right and authority to take any such action.

The Loan Servicer may change one or wore times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer lias ho right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security tstrument; (b) perform any otber mortgage loan servicing
obligations; and (c) exercise any rights under the Note, (nis Security Instrument, and Applicable Law oo behalf of
Tender. I there is a change of the Loan Servicer, Borrowessviibe given writien notice of the change which will stite
the name and address of the new Loan Servieer, the addrescae which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower ar ender has notifies? ihe other party (in accordance with Section
16) of an alleged breach and afforded the other party 2 reasonable pericd afier the giving of such porice to take
correckve action, neither Borrower nor Lender may commence, join, or be jamed to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other purty’s actions purswant (o this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Nate. If Applicable Taw provides a time period that must elapse before certat 22ion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice o0 Default given 1o Borrower
pursuant to Section 26(a) and the notice of acceleration given (o Borrower pursnant to Section 19 will be deemed to
satisfy the notice and opportanity to take correclive action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in (his Section 24: (i) "Bovironmenial Law" means any Applicable Lrws where the
Property is located that relate 1o health, safety, or environmental protection; (i) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and(B) the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law: and (iv) an " Environmental Condition™ means a condition that can cause, conlribute
to, or etherwise trigger an Environmental Cleanup.
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(b) Restrictions on Usc of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaicn o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyoane else to do, anything affecting the Property that: (i) violates
Eaviropmental Law; (ii) creates an Eavironmental Condition; or {it) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized Lo be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazurdous substances in consumer products).

fe) Nolices: Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsnit, or other action by any governmental or repulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmentz? Condition, including but not limited (o, any spilling, Jeaking, discharge, release, or threat of relcase
of any Hazardous Substance; and (iif) any condition caused by the presence, usc, or release of a Hazardous Subslance
that adversely aifesis the value of the Property, i Borrower learns, or is nolifted by any governmental or regulatory
authority or any privae parly, that any removal or other remediation of any Hazardous Substance affecting (he
Property is necessary, Doirower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sectsrizy Trstrument will create any obligation on Lender for an Eavironmental Cleanup.

25. Electronic Note Signrd with Borrower's Electranic Signature. If the Note cvidencing the debt for this
Loan is electronic, Borrower ackno»dedges and represents to Lender that Borrower: () expressly consented and
inlended to sign the electronic Noiwesgiig an Electronic Signamire adopted by Borrower ("Borrower's Electronic
Signature") instead of sigming a paper Noto with Barrower's written pen and ink signature; (b) did not withdraw
Borrower' s express conscnl to sign the electronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Nole using Borrower' s Hletronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termis; wod (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by ¢ong so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with 1ts terms.

NON-UNIFORM COVEMNANTS. Borrower and Lende! further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defauli 40 Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent whcn Lender exercises its right under Section
19 unless Applicable Law provides othcrwise. The notice will specify, in adintion to any other information required
by Applicable Taw: (i) the Default; (if) the action required to curc the Default; (1) a date, not less than 30 duys (or
as otherwise specified by Applicable Law) from the date the notice is given to Bcacwer, by which the Default must
be cured: (iv) that failure to cure the Default on or before the date specified in (he dofce may result in acceleration
of the sums sccured by this Security Instrument, forcclosure by judicial proceeding ind zale of the Property; (v)
Borrower's right 1o reinstate after acceleration; and (vi) Borrower's right to deny in the ineclosure proceeding the
existence of a Default or to asscrt any other defense of Borrower to acceleration and foreciosire.

() Acceleration; Foreclosure; Expenses. If the Default is nol cured on or before the Gate/spesified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to eallect all
expenses mcurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) yeasonable
atlorneys' fees and costs; (i) property inspection and valuation fees; and (fii) other fees incurred Lo protect Lender's
interest in the Property and/or rights under this Securily Instrument.
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27. Release. Upon payment of alt sums secured by this Security Instrument, Lender will release this Security
Instrument. Rorrower will pay any recordalion costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to prolect Lender's interests in Borrower's collateral. This insurance may, but néed not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clatm that is made
against Borrower in conncelion with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 17 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance] ecluding interest and any ather charges Lender may impose in connection with (he placement of the
insurance, unti s effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added o Borroveer s total outstanding hatance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowes thay be able to abtain on its own.

BY SIGNING BELOYv, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any Rider Sighed by Borrower and recorded with it.

Ao L /Va/(—»- Lo o AP,

=

Noah Schave -Borrower Carrie Schave -Borrower

Wilness Wilners
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{Space Below This Line For Acknowledgrment]

Siate of [LLINOIS

) ss.
County of Cogk

: : EW!;W_ 6:}&5., Aot M}/ certify that

{here give name of officer auﬁJ}is official tifle)

Nogh Schave AND Carrie Schave

{name of grantor, ard if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the same person whose name is (or are) subscribed 1o the foregoing instrument,
appeared hefore me this day in persor; 20d acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act o= the wses and purposes therein set forth.

Dated: February 17, 2023

- - -
¢ Afigudlure of officer)

(Seﬂl) el vl e e gD e et S e B ki
OFFICIAL SEAL

EMINA GJEKA
4 NOTARY PUBLIC, STATE OF ILLINOIS
{SSION EXPIRES: 12128/2025

e

an Originator: Mike Nielsen, NMLSR 1D 22361
S o ke s ehanar Fate, 110 NMLSR ID 1901699
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LEGAL DESCRIPTION

Order No.:  23G3A294096NA

For APN/Parcel '0(s): 05-28-305-017-0000

THE WEST 50 FEZT.O5 LOT 83 IN MANUS LAKE SHORE HIGHLANDS, BEING A SUBDIVISION IN
THE SQUTHWEST 1/1.GF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iIN-GDOK COUNTY, ILLINOIS.
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MIN: 101541512002808757 Loan Number: 58012116667%

2135 THORNWOOD AVE
APN: 05-28-305-017-0000

FIXED INTEREST RATE RIDER

Date: February 17, 2023
Lender: PROPER BATE, LLC

Botrower(s): Moah Schave, Garrie Schave

THIS CIXED INTEREST RATE RIDER is made this  17th  day of February, 2023
and is facorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scormly Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} ‘o scoure repayment of the Borrower's fixed rate promissory note (the "Wote") in favor of
PROPER RATE L.C
{the "Lender"). The serurity Instrument cncumbers the property more specifically described in the Security
Instrument and located at:

2135/ THORNWOOD AVE, WILMETTE, ILLINGIS 60081
[Property Address]

ADDITIONAL COVENANTS. (in aldition to the covenants and agreements made in the Security
Instrument, Borrower and Eender toztha: covenant and agree as follows:

A. Definition { D ) "Note" of the Sieurity Instrument is hereby deleted and the following
provision is substituted in ifs place in the Secor ity Instrument:

( D ) "Note" means the promissory nole dated Febrpary 17, 2023 . and signed by cach
Borrower who is legally obligated for the debt under thot rermissory note, that is in either (i) paper form,
using Borrower's wrilten pen and ink signature, or (ii) election’c form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicanle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender SIX HUNDRED FORTY THOUSAND AND

00/100 Dollars (U.S. § €45,000.00 } phus interest,
Each Borrower who signed the Note has promised to pay this debt in re sulay monthly payments and to pay
the debt in full not fater than  March 1, 2053 at ths raie of 5.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenzils Contained in 0us Fixed
Tntercst Rate Rider.

WL l//C/ L7 b it ) djiahzz

Borrower Noah Schave Borrower Carrie Schave ale
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