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PREPARED BY: GOOD HOMES UNLIMITED INC.
LaRocca Hornik Rosen & Greenberg LLP 555!_3,750.00
PRIVATE LENDER LAW February 3, 2023
475 CR 520

Marlboro, NT 07746

After Recording Return to

LOAN FUNDZR.LC, SERIES 47071
645 Madison Avenue. 19% Floor

New York, NY 10622

LOLI ATERS
THIS ASSIGNMEN1 mads by GOOD HOMES UNLIMITED INC., an Illinois Corporatxon,
having its principal place of business'a¢ 14919 Evers Street, Dolton, IL 60419 (the “Asgsighor™} in favor
of LOAN FUNDER LLC, SERIES /7371, a Delaware limited lability company, having its
principal ’l)alace of business at 645 Madizon Aveaue, 19th Floor, New York, NY 10022 (the
“Assignee’

WITNISSETH

FOR VALUE RECEIVED, Assignor hereby givnis, transfers, and assigns to Assignee, any
and all [eases or leases, with amendments, if any, and ali o=onth-to-month tenancies with respect to
portions or all of the real property known 1510 W 114¢h T4, Chicago, IL 60643; 1238 W 109th
Pl, Chieago, IL 60643; and 11316 S Carpenter St, Chicago, VL. 60643, and more patticulacly
described on SCHEDULE A, attached hereto and made a part “ereof (the “Premises”), and any
extensions and renewals thereof and any guarantees of the lessee’s coligations thereurnder, and all
rents, income, and profits arising from the leases and extensioris and 1cp<wals thereof, if any, and
together with all rents, income, and profits due or to become due from th= I ramises and from any
and all of the leases or tenancies for the use and occupancy of the Premises ot at;rpartthereof which
are now jin existence or which may be created in the future during the term of t'iis Assignment,
whether or siot recorded; together with and mcluchng, the Assignor’s entire intevzst i any lease,
tenancy, rental, or occupancy agreemient now existing or which may be made hereafier affe cting the
Premises, including but not limited to those leases listed on SCHEDULE B attached n~ce*s and
made a part hergof (all of the aforertientioned leases and tenancies, now or hereafter exisdry, are
hereinafter referred to as the “Lease”™ or *Leases™) and together with all the right, power, o7
authority of the Assignor to alter, modify, or change or to terminate the term thereof or accept &
surrender thereof or to cancel the same or to waive or release the lessec from the performance or
observance by the lesses of any obligation or condition thereof or to atcept renits or any ather
payments thereunder fot more than thirty (30) days priot to accrual, for the purposes of securing
(n) payment of all sums now or at any time hereunder due the Assignee as evidenced by that certain
Commercial Non-Revolving Line of Credit Promissory Note from Assignor, in the amount of up
ta Five Hundred Fifty Eight Thousand Sevea Hundred Fifty and 00/100 Dollars (3558,750.00)
of even date herewith, inclnding any extensions or renewals thereof (the “Nots™), and secured by a
Mortgage, Security Agreement and Fixture Filing from Asgignor, of even date herewith (the
“Mortgage”), which Mortgage will be recorded on the date that this instrament is recorded, and
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(b) performange and discharge of each and every obligation, covenants, and agreement contained
herein knd in the Mortgage, the Note, and any and all other documents executed and/or delivered
in conniection therewith.

Assignor and Assignee fiwther hereby agree a5 follows:

" {1) Performance of Leases. Assignor ghall at all times keep, perform, and observe all of
the covenants, sgreements, terms, provisions, conditions, and limitations of each lease affecting the
Premises on its part to be kept, and performed therenider. Assignor shall not, without the written
consent of Assignee, directly or indirectly canocel, terminate, waive or release any lessee from the
performance or rhservance of any obligation or condition thereof, or accept any swrrender or
modify or amead Zay lease affecting the Premises, or accept rents or any psyments thoreunder for
maore than thitty (20) days prior to accrual.

(2) Prohibitiox r{ Transfer. So long as the Note shall remain unpaid or the Mortgage
unreleased, Assignor shali net convey the Premises to any lessee or to anyone else.

(3) Rental Informatiza. Assignor shall, during the term of the Note, at the request of
Assignee, deliver to Assignee annually < completed rent roll of the Premises hsting the names of
all tenants, the term of each Lease, ani the monthly rental of same.

(4) Subsequent Leases. All subsequen Leases and tenancies for the use and occupation of
the Premises or any part thereof shall be ana e hereby made subject to all of the tertns of this
Assignment. Assignor agrees to deliver copies ot 21" subsequent Leases to Assignee promptlyppen
their exegution. o

(5} Indemnification. Assignee shall not be chligated to perform or d;soharsiany
obligation ynder any Lease, or under or by reason of this Assizoment, and Assignor hereby agrees
to indeninify Assignee against and hold it harmiess from any and #1) Liability, loss, or damage Which
it may incur under any Lease or under or by reason of this Assigniaw nt andofandﬁ:omany:]i)d
claims and demands whatsoever which may be asserted against it %y reason of any alleged
obhgatmn or undertaking on its part to perform or discharge any of the erm~ of any Leasé; should
Assignee incur any such habxhty, loss, or damage under any Leage or und:: r by reason of this
Assignment, or in defense agzinst any such claims or demands, the amount thervor, including costs,
expenses, and reasonable attorneys’ fees, together with interest thereon at the rafe sat forth in the
Note, shall be secured hereby and by the Mortgage, and Assignor shall reimburse Atsigace therefor
immediately upon demand.

(6) Right to Enter and Possess,

(@) Upon or et any time after default in the payment of any indebtedness secure(.
hereby of in the performance of any obligation, covenant, or agreement herein or in the
Mortgage or the Note, ot in any othér document, instrurnent, or agreetrient executed and/or
delivered in connection herewith or therewith, or in Assignor’s covenants in any Lease,
Assignee may, at its option, without notice, and without regard to the adequacy of the
secu.nty for the indebtedness hereby secured, in person or by agent, with or without bringing,
any action, suit, or proceeding: (1) enter yipon and take possession of the Premises, and
have, hold, manage, leass, and operate the same on such terms, employing such
management agents, and for such period of time as Assignee may deem proper; (2) collect
and receive all rents, issues, and profits of the Premises, including those past due, with full
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power to make from time to time all alterations, renovations, repairs, or replacements
thereto as it may deem proper and make, enforce, modify, and accept the surrender of any
Leases; (3) fix or modify rents; (4) do all things required of or permitted to Assignor under
any Lease; (5) do any acts which Assignee deems proper to protect the security hereof until
all indebtedness secured hereby is paid in full; (6) either with or without taking possession
of the Premises, in its own name, sue for or otherwise collect and receive all rents, issues,
and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable aftorneys’ fees, management
agents’ fees, and, if Assignee manages the Premises with its own employees, an amount
equal to the customary management agents’ fees charged for similar property in the area
whers the Premises are located, upon any indebtedness secured hereby in such order as
Assignes 1nay actually receive from the Premises.

{b) Assignee shall not be accountable for more monies than it actually receives
from the Premises; ne« shall it be liable for failure to collect rents for any reason whatsoever.
It is not the intention ¢ f the parties hereto that an entry by Assignee upon the Premises under
the terms of this instrum<nt shall constitute Assignee as a “Mortgagee in possession” in
contemplation of law, except at the option of Assignee. Assignor shall facilitate, in all
reasonable ways, any action t;ken by Assignee under this Section 6 and Assignor shall,
upon demand by Assignee, exevuts 2 written notice to each lessee and occupant directing
that rent and all other charges be paic to Assignee.

(7) Representations and Warranties. Assi;no: hereby represents and warrants that:

() Assignor has not executed any priot cssignment or pledge of arty of its rights as
Jessor under any Lease, nor are its rights encumbered with xsp¢xt 10 any Lease, or any of the rents,
incottie, or profits due or to become due from the Premises, except that they are encumbered by the
Mortgage and herein;

(b) Assignor has good right to assign any Lease and the zexts, income, and profits
due or to become due, from the Premises;

(¢) Assignor has not done anything that might prevent Assigrea from or limit
Assignee in acting under the provisions hereof;

(d) Assignor has not accepted rent under any Lease or under any reafdl or
occupancy agreement more than thirty (30) days in advance of its due date;

(e) All present Leases, together with all amendments and modifications thereto and
all collatera] agreements, letter agreements, waivers, and other documents affecting said Leases are
valid, enforeeable, and unmodified, and copies thereof have been furnished to Assignes, and there
is no present defavlt by any party thereto.

(8) Assignor’s Rights Prior to Default, So long as there is no default in the payment of
any indebtedness secured hereby or in the performance of any obligation, covenant, ar agreement
herein or in the Mortgage, Note, or any other document, instrament, or agreement executed and/or
delivered in connection therewith or evidencing or securing said indebtedness, Assignor shall have
the right to collect, but not more than thirty (30) days prior to accrual, all rents, issues, and profits
from the Premises and to retain, use, and enjoy the same.




2305506213 Page: 50of 8

UNOFFICIAL COPY

(9) Successors and Assigns. In addition to all other rights Assignee may have at law or
equity, Assignee may assign its rights hereunder to any subsequent holder of the Note. This
Assignment shall be binding on Assignor, and its successors, legal representatives, and assigns and
shall inure to the benefit of Assignee, its successors, and assigns.

(10) Release of Mortgage. Upon the payment in full of all indebtedness secured hereby,
as evidenced by the recording or filing of a full release of the Mortgage executed by the then holder
of the Mortgage, this Assignment shall become and be void and of no effect.

(11) Modification, This Assignment may not be changed orally, but onty by an agreement
in writing @ud s.gned by the party or parties against whom enforcement of any waiver, change,
modification, o7 dizcharge is sought.

(12) Miscellar cois. Assignee may take or release other security, may release any party
primarily or secondarily lizale for any indebtedness secured hereby, may grant extensions,
renewals, or indulgences with-tespect to such indebtedness, and may apply any other security
therefor held by it o the satisfaction of such indebtedness without prejudice to any of the rights and
remedies under the Note and the Piortgage, but this Assignment is made and aceepted without
prejudice to any of the rights and reme Sies possessed by the Assignee under the terms thereof. The
right of Assignee to collect said indebtedr.ess and to enforce any other security therefor held by it
may be exercised by Assignee prior to, simvitatenusly with, or subsequent to any action taken by
it hereunder, Any failure by Assignee to insist Gpon the strict performance by Assignor of any of
tl'}e terms and provisions hereof shall not be deemed a waiver of any of the terms and provisions
herpof,_and Assignee may thereafter insist upon strict pezformance.

(13) Headings. The headings of the sections of ilos Assignment are for convenience of
referenice only, are not to be considered a part hereof and shali rot limit or expand or otherwise
affect any of the terms hereof.

(14) Severability, If any term, clause, or provision hereof shail s adjudged to be invalid
ot unenforceable, the validity or enforceability of the remainder shall not te-effected thereby and
each such term, clause, and provision shall be valid and enforceable to the filizst 2xtent permitted
by law.

(15) Jurisdiction. AT LENDER’S ELECTION, TO BE ENTERED IN TZ8 SOLE
DISCRETION, ANY LEGAL SUIT, ACTION OR PROCEEDING AGAINST BORRO'VER
OR LENDER ARISING OUT OF OR RELATING TO THIS AGREEMENT OK TME
OTHER LOAN DOCUMENTS SHALL BE INSTITUTED IN ANY FEDERAL OR STAIL
COURT IN New York, AND BORROWER WAIVES ANY OBJECTION WHICH IT MAY
NOW OR HEREAFTER HAVE TO THE LAYING OF VENUE OF ANY SUCH SUIT,
ACTION OR PROCEEDING, AND HEREBY IRREVOCABLY SUBMITS TO THE
JURISDICTION OF ANY SUCH COURT IN ANY SUIT, ACTION OR PROCEEDING.
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IN WITNESS WHEREOF, the Collateral Assignment of Leases and Rents has been
duly signed, sealed, and acknowledged and delivered February 3, 2023,

ASSIGNOR HEREBY ACKNOWLEDGES THAT IT HAS RECEIVED A TRUE
COPY OF THIS ASSIGNMENT WITHOUT CHARGE.

ASSIGNOR:
GOOD HOMES UNLIMITED INC.

Name: Sharon Muhammad
Title: President

State of  Je(_ )
)ss.
County of CooM )

On the _’}__ day of February in the year 2023, before me, 2 undersigned notary public, personally
appeared Sharen Muhammad, personally known to me or proval to me on the basis of satisfactory
evidence to be the individual(s) whose name(s) is (are) subscited to the within instrument and
ackniowledged to me that he/she/they executed the same in his/herthe'r capacity(ies), and that by
his/her/their signature(s) on the instrument, the individual(s), or the peisun upon behalf of which the
individual(s) acted, executed the instrument as President of GO MEQ UNUJMITED INC..

e

ROBERT A GRUSZKA
Official Seal

Notary Pubtlic - State of lllincis

| My Commission Expires Jan 24, 2027
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Lease between Shane Dodson, tenant and GOOD HOMES UNLIMITED, INC., landlord, commencing on
December 04, 2022 and terminating on December 31, 2023, in the monthly amount of $2,300.00, for the
property located at 1238 West 109th Place, Chicago, IL 60643;

Lease between Twana M McDonald, tenant and GOOD HOMES UNLIMITED, INC., landlord,
commehcing on Nuvamber 07, 2022 and terminating on November 30, 2023, ini the monthly amount of
$2,650.00, for the preperty located at 1510 West 114th Place, Chicago, IL 60643;

Lease between Judy Thompsot,, iezant and GOOD HOMES UNLIMITED, INC., landlord, commencing
on December 02, 2022 and terminatiag on December 31, 2023, in the monthly amount of $2,300.00, for
the property located at 11316 South Carpenter Street, Chicago, IL 60643;
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PARCEL 1: LOT 42 IN BLOCK 80 N ROGER'S RE-SUBDIVISION OF BLOCK 42,43, LOTS 1 TO 16 IN BLOCK
44,1.0TS 21 TO 26 IN BLOCK 58, BLOCKS 60,61 AND 62 (EXCEPT LOTS 8 TO 14 AND LOTS 46), BLOCK 63
(EXCEPT LOTS 1 TG 14) AND BLOCKS 89 TO 85 IN WASHINGTON HEIGHTS, IN THE WEST 120F THE
NORTHWEST /4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF DIE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS . o 3114800
CKA: 1510 W. 114th Place, Chicago, IL 60643 Pin- 39-20- 19-04¢-0000

PARCEL 2: LOTS THIRTY THREE (33) AND THIRTY FOUR (34) INMILLER'S SUBDIVISION OF BLOCK NINE
(9) IN STREET'S SUBDIVISION OF THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION
SEVENTEE!s 117), TOWNSHIP THIRTY SEVEN (37) NORTH, RANGE FOURTEEN (14), EAST OF THE THIRD
PRINGIPAL MEXIDIAN IN COOK COUNTY, ILLINGIS.

CKA: 1238 W. 109th Plac=, Ghicago, IL 60643 P'| n *9%-1-%10-0 ?3'0.@0 0

PARCEL 3: LOT 12 IN BLOC!-41 IN JERNBERG'S SUBDIVISION OF BLOCKS 2, 5, 6, 7, 8, AND 11 TO 28
INCLUSIVE AND THE RE-SUBD/VISION.OF BLOCK 4 IN ROOD AND WESTON'S ADDITION TO MORGAN
PARK, SAID ADDITION BEING A SLDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE
Egléglsi ?E, éggg’% gfgggﬁ)o ﬁwg TTV 1€ EAST /2 OF THE NORTHWEST 1/4 (EXCEPT THE NORTH 20
ACR OF) OF SECT , TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA
MERIDIAN, IN COOK COUNTY, ILLINOIS. - yc_, PAL

CKA: 11316 S. Carpenter Street, Chicago, IL 60643 & V'] }6 “20-215- 040 - 0000 ,

Legal Dsscription LT5-1025336/23



