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This Instrument Prepared By:
United Wholesale Mortgage, LLC
585 South Boulevard
Pontiac, Ml 48341
{800) 251-85828

After Recording Return To:

UNCITED WHOLESALE MORTGAGE
LL

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1223040889

= [Space Above This Line For Rezording Data]

MORTGAGE

MIN: 1000324122304088°7 MERS Phone: 888-679-6377
DEFINITIONS
Words used in multiple sections of this docvezt are defined below and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPER1Y 5.d in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain Tules
regmimgthewage ufwordsmdmﬂusdocumatare "lso.prowded in Section 17, .. _—

- ——— -

— .' ---”H-v-.- - Dy, ey N

Paﬂr‘ls -l e Coae I

{A) ‘"Borrower" is MINHWA -KIM and FRANCIS KIw, Wifs and Husband, As Tenants by th
& Entirety

currently residing at 909 EDWARD RD, PROSPECT HEIGHTS, KLINXS 600790

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exjsnny under the laws of
MICHIGAN . Lender's address is 585 South Boulevard i Pnntiac,
Michigan 48341

The term "Lender” includes any suscessors and assigns of Lender.

(C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separate corporation that is eitag solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, M! 48501-2026, tel. (888) 679-MERS.
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Documents

(D) "Note" means the promissory note dated February 16, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 325,000.00 ) plus interest.
Each Borrower who signed the Not¢ has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2038 .

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of thig Security Instrument. The following Riders are to be signed by
Berrawer [check box as applicable]:

{_)-Adjustable Rate Rider [0 Condominium Rider
[t Family Rider [[] Planned Unit Development Rider
[] Seerd Home Rider [X] Other{s) [specify]:

Fixed [nterest Rate Rider

(F) "Security Instrament"” m ans vhis document, which is dated February 16, 2023 . together
with 2l Riders to this document.

[P gt —

s e < —r——~— e SN i
(6)=Applicable Law" meansafl controlling spp¥ccble fodoral, state, and local staties; regulations, ordinances;=-
and administrative rules and orders'{that have the eilic of law) as well as all applicable final, non-appealable judiciel
opinions.

(H) "Commmunity Association Dues, Fees, and Assessmers™ means all dues, fees, assessments, and other charges
that-are-imposed on Borrower-or-the Property by a condom¥ium association, homeowners association, or similar—-
organization.

(I}~ "Defanlt" means: (i) the failure to pay any Periodic Paymeni o: sny other amount secured by this Security
Ingtrument on the date it is due; (i) a breach of any representation, waitaids:, covenait, obligation, or agreement in
this Security Instrument; (ifi) any materially false, misleading, or inaccurr:>-information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direciion o: with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection wilk the “.aan, as described in Section
8; or {iv) any action or proceeding described in Section 12(g).

() "Electronic Fund Tramsfer" means any transfer of funds, other than a transaction srizinated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic irst:wment, computer, or
magnetic tape so as to order, instruct, or anthorize a financial institution o debit or credit au necHunt. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electromic Signature" means an "Electronic Signature® as defined in the UETA or E-SIGN, as applicable.

Additional Definitions - —

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Doolsgic €Rormes
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(L) "E-SIGN" means the Electronic Signatutes in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iiii) premiums for any and all insurance required by Lender undet Section 5; {iv) Mortgage Insurance premiums, if
amy, or any sums payable by Borrower to Lender in lieu of the payment of Mostgage Insurance premiumas in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) *"Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer” meany the entity that has the contractual right to receive Borrower's Periodic Payments and
any other ps;-ments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-serv1cer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Misce’.ar-nus Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by any
third party {other dnan insurance proceeds paid under the coverages described in Section 5) for: (i) damage te, or
destruction of, the Piozorty; (ii) condemmation or other taking of all or any part of the Property; (iif) conveyance in
licu of condemnation; o1 [iv} misrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) "Mortgage Insuranr¢” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" 1acans any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full odstariing Periodic Payment.

(S) "Periodic Payment" means e rescluly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3.

{T) "Property" means the property descrited below under the beading "TRANSFER OF RIGHTS IN THE
PROPERTY "

(L) - *Rents" means all amounts received by or die Borrower in comection with the lease, use, and/or nncupangr
of%-l?roperty by a party othwﬂmn Borrower. . e
(¥)-ZRESPA" means the RealEstate Settlement Procedacs Act (12US.C. § 2601 erm ) and its lmplementlﬂg“- -
regulation, Regulation X (12 C.F.R. Part 1024), as they wipy be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same 9 'ojwct matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would ayply o a "federally related mortgage loan" even if
‘the L-0an-does not qualify as-a “federally related mortgage loan™ unszi RESPA. e

(W) "Successor in Interest of Borrower” means any party that has take titl: fo the Property, whether or ot that
party has assumed Borrower's obligations under the Note and/or this Security Instroment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar ac. reer nizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Pizzzrty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gove 1 the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rencwals, #<insions, and
modifications of the Note, and (ii) the performance of Borrowet's covenants and agreements undes fiiis Security
Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Siigle Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT (MERS}) Dociagic £crovs
Farm 3014 07/2021 2023020009505 1-1223040%RS-ED

Page 3 of 18




2305813044 Page: 5 of 21

UNOFFICIAL COPY

APN. 03-26 204-005-0000

which currently has the address of 909 EDWARD RD
[Street)
PROSPECT HEIGHTS , Illinois 60070 {"Property Address");
[City] [Zip Code]
and Borrower re'zases and waives all rights under and by virtne of the homestead exemption laws of this State.

TOGETHEZ ¥/s7x1 all the improvements now ot subsequently erecied on the property, including replacements
and additions to the imzro cments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, ranral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All o1 the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MI'RY, *«lds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o coniply v:ith law or custom, MERS (as nominee for Lender and Lender's succassors
and assigns) has the right: to exsreise a1y or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action rer,uired of Lender including, but not limited te, releasing and canceling
tlu's Security Instrument,

o

. HBB(DRR()WER RF.PRESW WARRANTS, CCVE ?ﬁNTS AND AGREES mﬁﬁ} Borrower lawiully ow
and*pessessa the Property conveyed in this Security List:ament in fee simpls or lawﬂiﬂy has the right to use
occupy the Property under a leasehold estate; {ii) Borrower L~ the right to mortgage, grant, and convey the l’mpt:rtj,r
or Borrower's leasehold interest i thz Property; and (iii} the Piopet'y is unencumbered, and not subject to any other
ownership intereat in the Property, except for encumbrances and ov/ovrship interests of record. Borrower warrants

~generally the title to the Property-and covenants and agrees1o-defend Gie title to the Property against all claims and—
demands, subject to any encumbrances and ownership interests of tecord as o' Loan closing.

THIS SECURITY INSTRUMENT comibines uniform covenants for natiows? nss with limited variations and
non-unifort covénants that reflect specific Illinois state requirements 1o constitute - uriform security instrument
covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chz: gr.. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chargerdive under ihe
Note, and any othet amounts due under this Security Instrument. Payments due under the Note and fizs) Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payient under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check, ot ¢ashier's check, provided

ILLINCIS - Singke Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) Dociegic Efcross

Form 3014 0712021 20230200095051-1223040RR9-ED
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any such check is drawn upon an institution whose deposits are insured by a U.3. federal agency, instrumentality,
ot entity; or {d} Electronic Fund Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secutity Instrument,

2. Acceptance and Application of Payments or Proceeds.

(8) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments arc accepted, and also is not obligated to pay
interest on sch unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a fll Deriodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower Zoes not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance itk £1:is Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amurat due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff reuers; Joan modification, or reinstatement. Lender may acceptany payment insufficient to bring
the Loan current without v.aiver of any rights under this Security Instrument or prejudice to its tights to refuse such
payments in the future.

(b) Order of Application of Vsiial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, #=ch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the okizst outstanding Periodic Payment, as follows: first to interest and then to
principal due under ths Note, and finally t¢: E<crow ltems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts maining may be (prl.ird to late chnrges and to any amounts ther: duc lmderﬂlis Secu:ity

e

Mt may be apphed in Leﬂder s sole discretion, t) a-Mﬂre Periodic Payment ormeduce the principal balanw*
of - Note. = L e

If Lender receives apayment fmm Borrower in the auurant of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the pavmont may be applied to the delinquent payment and
the late charge.
~——3When applying payments;-Tender will apply such payments in zicordance withr-Applieable Law, ——-

(c) Voluntary Prepaymenis. Voluntary prepayments will be appli:d as described in the Note.

* (@) No Change to Payment Schedule. Any application of paymenia, iosurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the dus e?2, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except asprovided by Applicable Law, Borror~avmust pay to Lender
ont the day Periodic Payments are due under the Note, until the Note is paid in full, a sum f w2y to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required 1+ oe paid each month
may change during the term of the Loan. Borrower must promptly fumish to Lender all notices or invo'ces of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) Docilisgic E7onow
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
1o a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up ta, but not in excess of, the maximum amount a lender can require under
RESPA. Leader will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (in-'uding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Leuace will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Partower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Esczsr ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a clarge Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender vf’ ot be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charse. an annual accounting of the Funds as required by RESPA.

(d) Swrplus; Shortszc and Deficiency of Funds. In accordance with RESPA, if there is a sarplus of Funds
held in escrow, Lender will acciur? - Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retum th+ cnrplus in the escrow account for the payment of the Escrow [tems, If there
is a shortage or deficiency of Funds he'd in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upen payment in full of all sums secirer. by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will premptly refund to ¥ orrower-any Funds held by Lender -
=4, - Charges; Liens. Borgwer must pay (a} all tm  Myessments, charges, ﬁneﬁniind impositions attnb
te‘tkeaProperty which have pﬂmﬂr or may attain priovity ever this Security Instrumt; (b) leasehold paymentwr—
ground rents on the Property, if any, and (c) Community sissociation Dues, Fees, and Assessments, if any. If any
of these items mEscmetems,Borrowerwi]lpayﬂmminiieamnerprmddedinSecﬁonS.

Borrower must promptly discharge any lien that has priority ormay attain priority over this Security Instrument

-unless-Borrower: (aa) agrees-in-writing to the payment of-the-obligat:an secured by-thetien in a manner acceptable—— -

to Lender, but only so long as Borrower is performing under such agreem :nt; (bh) contests the lien m good faith by,

or defends against enforcement of the lien in, legal proceedings which Lecpder determines, in its sole discretion;-
operate to prevent the enforcement of the lien while those proceedings are pending, brt only until such proceedings

are concluded; or (cc) secures from the holder of the lien an agreement satisfactorv 2 Lender that subordmates the

lien to this Security Instrument (collectively, the "Required Actions"). If Lender cete 1sines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrur=cot and Borrower has

not taken any of the Required Actions in regard to such lien, Lender may give Borrower a no'ice ‘dentifying the lien,
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or tak: 0% or more of the
Required Actions.

5. Property Insuranece.

(2) Inswrance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) Docitagic €Pormng
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wiil not be
exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required te do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(2). Borrower acknowledges that the cost
of the insursnce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Axy amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new Zag:rance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Theze g720unts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon nutics from Lender to Borrower requesting payment,

(¢) Imsuramce )'2lwis. All insurance policies required by Lender and renewals of such policics: (i) will be
subject to Lender's right to disapprove such policies; (it} must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/c: as an additiona! loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, E-oro-vor will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuranc: coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must incl\de a standard mortgaye clause and must name Lender as mortgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Pro:eels. In the event of loss, Borrower must give prompt notice to the
msukance carrier and Lender: Lender may make froof of less'if not made promptly by Borrower. Any insurance

‘ptotgeds, whether ar not the-tierlying insurance wrs retired by Lender, will be-applied to restoration or repait-
-of-thie-Property, if Lender deertié-the restoration or repaiz %o be economically feasible stid determines that Lenderts—
security will not be lessened by such restoration or repair.
- vIf the Property is to be repaired or restored, Lender will dizovics» from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to uny restrictions applicable to Lender. During the
-subsequent repair and restoration-period, Lender will have the right t 4old such insurance-proceeds until Lender has-—
had an opportnity to inspect such Property to ensvre the work has been sompleted to Lender's satisfaction (which
‘may include satisfying Lender's minimum eligibility requirements for persous sepairing the Property, including, but-
not limited to, licensing, bond, and insurance requirements) provided that ‘wucb-inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single p--ment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratica; the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such- dishussements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lenc'er v ill.not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrowe ag; ¢ in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bor:ower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrumnent,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DooiMagic &formae

Form 3014 07/2021 20230209095051-1223040889-€D

Page 7 of 18




2305813044 Page: 9 of 21

UNOFFICIAL COPY

(¢) Insuramce Secitlements; Assigmment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Properly
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrarnent, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Praperty, to the extent that such rights are applicable 1o the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower ag an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided m Section 5{d)) or o pay smounts unpaid under the Note
or this Security Inscrument, whether or not then due.

6. Oscupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days citor the exccution of this Security Instrument and must continve to occupy the Property as Borrower's
principal resiZen~= for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will no! k¢ onreasonably withheld, or unless extenuating circumnstances exist that are beyond Borrower's
control.

7. Preservation, Maintenance, and Protection of the Praperty; Inspections. Botrower will not destroy,
damage, ot impair the Prorerly, allow the Property to deteriorate, or comumit wasté on the Property. Whether or not
Botrower is residing in the c'roperty, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaue ¢ to its condition. Unless Lender determines pursuant to Section § that repair
or restoration is not economically fuasib’z, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds #.€ paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for tejairip; or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds sor the repairs and restoration in a single payment or in & series of.
1’“’3;5 s payments as the worlﬁ-in-emnplewd, dependiny, of-1s size of the repair or restbbition, the terms of the repmﬁ
agrevment, and whether Borrgwer- is in Default on tic Zaon. Lender may make sush dishursennents directly to-=
Borrower, to the person repairing or restoring the Progr'y, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore tie Fioperty, Borrower retoains obligated to complete
stch repair or testoration,

- -—kender may make reasonable entries upon and mspections of Zie Property. If-Eender has reasonable cause——-
Lender may inspect the interior of the improvements on the Property. Le der will gwe Borrower notice at the time
of or ptior to such an interior inspecticn specifying such reasonable cavse.

8. Borrower's Loan Application. Bortower will be in Default if, ¢wiing. the Loan application process,
Borrower or any persons of entities acting at Borrower's direction or with Borrow.~'s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fai'ed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstaiing Zarrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations #od. liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Botrowet's prinripa! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrur:ent,

() Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemicr.s s ontained
in this Security [nstrument; (ii) there is a legal proceeding or government ordet that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attam priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions may include, but are not litited to: () paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; {II) appearing in court; and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repaits, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Aveoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclocure andfor mitigate Lender's potential Josses, but is not obligated to do so unless required by Applicable
Law. Lender zaay take reasonable actions to cvaluate Borrower for available alternatives to foreclosure, including,
but not limitzd 0, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, anc 1.7 d party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation zo*vities may be paid by Lender and recovered from Borrower as described below in Section 9{(c},
unless prohibited by Agpficcble Law.

(c} Additonal Amcurcs Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrowe: secured by this Security Insttument. These amounts may bear interest at the Note rate
from the date of disbursement o” siil be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Secunty Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not s(ere nder the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without tI1e £ XY.e58 written consent of Lender, alter or amend the ground lease,

o —————

lhﬂ):icrger in writing. - s 4 —w
"%720. Assignment of Rentsi- - 7~ Bl
i (a) Assignment of Remis. To the extent permitted by 2 gplicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower isimconditionally assigning and transfersing to Lender
any Rents, regardless of to whora the Rents are payable. Borrowei suthorizes Lender to collect the Rents, and agrees
~that-each Tenant will pay the Rents to Lender. However, Borrower v i receive the Remts-until (i) Lender has given—-—
Borrower notice of Default pursuant to Section 26, and (i) Lender has gi ren rofice tp the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment 2na e 2 assignment for additional security
only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lewrss gives notice of Defanlt to
Borrower: {i} all Rents received by Borrower must be held by Borrower as trustee for the venefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collers and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and ympr.id-to Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tehant pays all Rent dw.c to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabs Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of anairaniging the
Property and collecting the Rents, including, but not limited to, reasonable atlorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and mamtenance costs, insurance premiums, taxes, assessments, and other
charges on the Propetty, and then 1o any other sums secared by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Propetty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 3.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed urder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after givitg acdce of Default to Borrower. However, Lender, or a recciver appointed under Applicable Law, may
do so at any t.me <vhen Borrower is in Default, subject to Applicable Law,

(&) Addileis’ Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy r{1.ender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tarriinate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insuriuce.

(») Payment of Premiums: Sa“stitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of m=icing the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrow »r was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgag Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previorsh; provided such insurance, or (ii) Lender determines in its sole
d:,sdremm that such mortgage:insurer is no longe :higible to provide the Mortgage Insurance coverage required by.

ser, Borrower will: pay*dig;aremmms required o-ol%m coverage substanual&%qmvalent to the Mortgege:--
Iumame previously in effect;-at-a cost mbsmmmlly eyuivaiont to the cost to Borrower of the Mortgage Insuranes--
previously in effect, from an alternate mortgage insurer scicricd by Lender.

- If substantially equivalent Mortgage Insurance coverage s o« available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due woza the insurance coverage ceased to be in effect.
~Tzender will accept;use, ahd retain these payments a3 a-non-refundst ic loss reserve-indiey of Mortgage Insurance——
Such loss reserve will be non-refundable, even when the Loan is paid in £4ll, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuran.e ¢or2rage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becs.=cs available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuronce.

If Lender required Mortgage Insurance as a condition of making the Loan and Boniower a3 required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pev the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reseive, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borruv-ér and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Seciira i 1 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include fimds obtained from Mortgage Insurance premiums}).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly ot indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legistation or regulation that govems the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage nmmrance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage [nsurence premiums that were uncamed at the time of such cancellation or termination,

12, Assigomief and Application of Miscellancous Proceeds; Forfeiture,

(8) Assigniaoz, 5f Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds »» Lender and agrees that such amounts will be paid to Lender,

() Application of i cellaneous Proceeds wpon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apnlied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible an ! <nder's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lendér wi'l have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property ‘o ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligilality requirements for persors repairing the Property, inchuding, but not
limited to, licensing, bond, and insurance requirevaeuts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in &'s ngle disbursement or in a series o_t:mgress payments as the work
Mmleted dependmgonvﬂﬁ‘-‘slzeoftherepauormm the terms of the- agreement, andwhethw
Boskower is in Defanlt on the-Toan. Lender may mans cchh disbursements dlrect!yta Borrower, to the persaﬁ*
repairing or restoring the Property, or payable jointly to-urin. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscelizosous Proceeds, Lender will not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds it Lender deems the restoration or repair not to
—be-economically feasible or Lender's security would be-lessened by such restoration-or-repair, the Miscellaneous—
Proceeds will be applied to the sums secured by this Sectmtymstrmuent whe her or not then due, with the excess,
+if any, paid to Borrower. SuchMiscellanecus Proceeds will be applied in the rider that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemmation, Destruzi‘sa, or Loss in Value of the
Property. In the event of a total taking, destruction, or Joss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or noi ther-Jve, with the excess,
if any, paii to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property (each, a "Pziti<s Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to o: fievter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a piccontage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Botrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party™ means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Misceltaneous Proceeds.

{~¥ Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
pro-ecdiag begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property

or other m=terial impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure s~ = Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceediag o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairinent of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assizailig to Lender the proceeds of any award or claim for damages that are attribuiable to the
impairment of Lende:'s mterest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to re<tor.tiza or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

-- 13, Borrower Not Release1; Furbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released fron  lisbility under this Security Instrument if Lender extends the time for payment
ot modifies the amortization of the s(m< sicured by this Security Instrument. Lender will not be required to
~commence proceedings against-any Successor in Interest of Barrower, or to refuse to extend time for payment or

‘othtgwise modify amortizatiewsef the sums secired | \yﬂﬂelﬁecuntylnstrmnent by-!ﬂgenofanydcmandmade—by»-

ﬂwﬁngmal Borrower or anySﬂBeessorsm Interest o7 Dorrewer. Any forbearance by Eender in exercising any nghE

or remedy including, without limitation, Lender's accariance of payments from third persons, entities, or Successors

in Interest of Borrower or in amounts less than the amousit ‘aen due, will not be a waiver of, or preclude the exercise

of, any right or remedy by Lender,

= -7 —14; Joint and Several-Tiability; Signatories; Succes<o”s and Assigns Bound: Borrower's obligations -and -
liability under this Security Instrument will be joint and several. Fowe rer, any Borrower who signs this Security
- Instrament but does not sign the Note: (a) sigus this Scourity Instrumeni 2 mortgage, grant; convey, and wartant such -
Borrower's inferest in the Property under the terms of this Security Insttomers: (b) signs this Security Instrument to
waive any applicable inchoate tights such as dower and curtesy and any avai'-tle homestead exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other carn'nas from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Securiiy Intvment; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomnndations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent ard +/thout affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assonies Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such relcase in writing.
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15. Loan Charges.

{s) Tax and Flood Determination Fees. Lender tnay require Borrower to pay (i) a one-time charge for a real
estate lax verification andd/or reporting service used by Lender in connection with this Loan, and (i) either {A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determnination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or cestification. Borrower will also be responsibie for the payment
of any fees imposed by the Federal Emergency Managemnent Agency, or atty suctessor agency, at any titme during the
Loan term, in connection with any flood zone determinations.

(b) Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Sccurity Instrument, including: (i) reasonable attorneys® fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrumezic i>-charge a specific fee to Borrower should not be construed as 2 prohibition on the charging of such fee.
Lender may ot sharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savinge ¢euse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or otker o2z charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan churgz will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(id) any sums already collerier, from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this siund by reducing the principal owed under the Note or by making a direct payment to
Borrower. Ifa refund reduces priocipe!; the reduction will be treated as  partial prepayment without any prepayment
charge (whether or not a prepaymet cherge is provided for under the Note}. To the extent permitted by Applicable
Law, Borrower's acceptance of any such refand made by direct payment to Bortower will constitute a waiver of any
right of action Borrower might have atising ot of such overcharge.

16. Notices; Borrower's Physical Add ‘es:. /il notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. L S e

=z {a} Notices to Borrowepsnless Applicable Lz mrqﬁi'res a different method;4f1y-written notice to an
in-vennection with this Securitydsstrument will be deexisZ-+ have been given to Borrewer when (i) mailed by firk--
¢lass mail, or {ji) actually delivered to Bortower's Notice Adurss (as defined in Section 16{c) below) if sent by means
other than first class mail br Electronic Communication (as drimd in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lew expressly requires otherwise, If any notice

~to -Borrower required by this-Security Instrument is also-required under Applicableaw, the Applicable Law
requirement will satisfy the corresponding requirement under this Securi’y In: trument.

-~ (b} Ekectronic Notice to Borrower. Unless another delivery method s reauired by Applicable Law, Lender
may provide notice to Borrower by c-mail or other electronic communication (*L)-tronic Communication®) if: {i}
agreed to by Lender and Borrower in writing; (i} Borrower has provided Lender == Borrower's e-mail or ather
electronic address (*Electronic Address"); {iii) Lender provides Borrower with the optio ta receive notices by first
¢lass mail or by other non-Electronic Communication instead of by Electrotic Commiunicsiion; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commnnir atisn in connection
with this Security Instrument will be deemed to have been given 1o Borrower when sent unless Lezde; hocomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comviriivation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other oi-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Botrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Secutity Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
iticlede an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adivess where Borrower physically resides, if different from the Property Address, and notify Lender
whenover e address changes.

17. Geverming Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the lav: .~ the State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requiremcnte o=d limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicablc Zaw (i) such conflict will not affect ather provisions of this Security Instrument or the Note
that can be given effect witacat the conflicting provision, and (i} such conflicting provision, to the extent possible,
will be considered modificd v comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or i rr.gs be silent, but such silence shoukd not be construed as a prohibition against
agreement by contract. Any action iequirsd under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with "ke Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) *vords in the simgular will mean and include the plural and vice verss;
(b) the word "may" gives sole discretion withut ary obligation 1o take any action; (c) any reference to *Section” in
this-document refers to Sections contained in this security Instrument unless otherwise noted; and (d) the headings..
-“#td-taptions are inserted for-samvenience of reference andtYg-not define, limit, or desetibe the scope or intent of iy
Sestity Instrument or any particular Section, paragtap;; o provision, S -

18. Borrower's Copy. One Borrower will be given wos copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interestin Sorrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest ii Fic Property, including, but not limited to, those

~bencficial interests transferred in-a bond for deed, contract for-deed. izstllment sales contract, or escrow agreement,—-
the intent of which is the transfer of title by Borrower to a purchaser at ¢ future date.
- Ifall or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a-
natural person and a beneficial interest in Borrower is sold ot transferred) withuut Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Irs-umeat. However, Lender will
not exetcise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acesleration, The-aatice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 with.iv which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior.io. or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumer: -vnhout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suri. jemedies,
mchuding, but not limited to: (a) reasonable attomeys' fees and costs: (b) propetrty inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loam after Acceleration. If Borrower mects certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM (NSTRUMENT {MERS) Docaliayic €Pormee
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Applicable Law might specify fot the termination of Borrower'sright to reinstate, This right to reinstate will not apply
i the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender toay reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, ad
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, 25 selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's cbv=k, provided any such check is drawn upon an institution whose deposits are insured by a 1.8, federal
agency, iusiunentality, or entity; or (ddd) Electronic Fund Transfer. Upon Barrower's reinstatement of the Loan,
this Security ime*ument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ~oraered.

21. Sale of fine. The Note or a partial interest in the Note, togethet with this Security Instrument, may be sold
ot otherwise transfenzd euic or more times, Upon such a sale ot other transfer, all of Lender's rights and obligations
under this Security Instruraerit will convey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Secutity Instrument through the Loan
Servicer or another authorized 12pvesatative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative uf Lez2ar has the right and zuthority to take any such action.

The Loan Servicer may change ol or more times during the term of the Note. The Loan Servicer may or may
1ot be the bolder of the Note. The Loan Sei vic.r has the right and authority to: () collect Periodic Payments and any
other amounts due under the Note and this Serariiy Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise.any rights under thé Note, this Security Instrument, znd-Applicable Law on behalf of

- Tzemger. Ifthere is a change ot Loan Servicer, Borrower will be given written notie2Df the change which will state-
the-tiame and address of the-new Loan Servicer, the widicas to which payments-shetid be made, and any other- -
information RESPA and other Applicable Law require in voraection with a notice of transfer of servicing,

= 23 Notice of Grievance. Until Borrower or Lender has woiified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonso). pericd after the giving of such notice to take
cofrective action, neither Borrower-nor Lender may commence, join, ot be ioined 10 any-judicial action (either asan—
individual litigant or a member of 2 class) that (a) arises from the othe” party's actions pursuant to this Security

- Instrument cr the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or -

the Note, If Applicable Law provides a time period that must elapse before ceti#'n sction can be taken, that time
period will be deeted to be reasonable for purposes of this Section 23. The notiz< of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant vo $5ction 19 will be deemed to

satisfy the notice and opportunity 1o take corrective action provisions of this Section 23

24. Hazardows Substances.

{8) Definitions. As used in this Section 24: (i) "Environmental Law" means any Appliczble Laws where the
Property is located that relate to health, safety, or environmental protection; {ii) "Hazardous Substa:x 2" include {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law; aid (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldchyde, corrosive materials or agents, and
radioactive materials; (iii} "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition thal can cause, contribute
to, or otherwise trigger 2n Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, ot release of any Hazatdous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will oot do, nor allow anyone else fo do, anything affecting the Property that: (i} violates
Environmental Law; {ii) creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, ot storage on the Property of small quentities of
Hazardous Substances that are generally recoghized to be approptiate to formmal residential uses and to maihtenance
of the Property {includiig, but not limited to, hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demend, lawsuit, or other action by any govemmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazar3ous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adveraely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
avthority or <ay private parfy, that any removal or other remediation of any Hazardous Substance affecting the
Property is necexeury, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in-dd= ¥Scurity Instrament will create any obligation on Lender for an Environmental Cleanup.

25. Electronic |13 Zizned with Borrower's Electromic Signatore. If the Note evidencing the debt for this
Loan is electronic, Borrov.et acknowledges and represents to Lender that Borrowet: {a) expressly consented and
intended o sign the electiciuc Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a'vaye~ Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign (e ¢l=ctronic Note using Barrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borro ver's Electronic Signature, Borrower promised to pay the debt evidenced by
the electrenic Note in accordance with its' tems; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding lat Ly domg 50, Bomwerpronnsad to pay the debt evidenced by the
eleclmmc Note in accordmew:ﬂ: its terms.

2 NON-UNIFORM COV-‘ENANTS Borcower aciender further covenant. and—ngree gs follows: -~ -

26. Acceleration; Remedies.

(@) Notice of Default. Lender will give a notice of DZav)t to Borrower prior to acceleration following
Borrower's Default, except that such notice of Defanlt will not be s»ut when Lender exercises its right under Section
~19+mless Applicable Law provides-otherwise. The notice-will speci®s , in addition to-any other information required —
by Applicable Law: (i) the Default; (ii) the action required 1o cure the De ault, (iii} a date, not less than 30 days (or
‘as otherwise specified by Applicable Law} from the date the notice is given io Borrower, by which the Default must
be cured; (iv) thet failure to cure the Default on or before the date specified in the uatice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceediz;apd sale of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny m the fureclosure proceeding the

existence of a Default or to assert any other defense of Borrower to acceleration and foreclosaie.

(b) Acceleration; Foreclosure; Expenm If the Default is not cured on or before toe dute specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrurzer: without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitle” W collect all
expenses ibcurred in pursuing the remedics provided in this Section 26, including, but not Limited to: {i} veasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a ¢hird party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Pretection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, vtil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added % Rerrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Gormwer may be able to obtain on its own.

BY SIGNING EIOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rir'zr igned by Borrower and recorded with it.

I - |
-Borrower
LLINOIS - Single Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT (MERS Docldagic Mo
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[8pace Below This Line For Acknowl/edgment]

State of  ILLINOIS

S el Nt
@

County of .COOK

1 (s (Bbhs Vel e | Nspary Vablhe

(here give name of officer and his official title)
MINHWA KIM AND FRANCIS KIM

certify that

(name of 5:*9;4'?:_ and if acknowledged by the spouse, his or her name, and add "his or her spousc”)
personally known to me t5 e the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this dz; in person, and acknowledged that he (she or they) signed and delivered the instrument
ashls(herorﬂleir] free and volimtury-act, for the uses and purposes therein set forth,

Dated: A /é/%&ﬂ?
%/// 77

(Signature of officer) =%~ =

s jagppes=-tge
A LUIS PABLO VALDEZ - ha)
T Official Seal o

Notary Public - State of Illinois

My Commisston Expires May 4, 2024

(Sealy

’E§§E §”§iggl éa‘:ﬁ: fu?h% N 23132?.\2 MORYE IR 4282 %mLsR 1D 3038
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC23-19459

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND |S DESCRIBED AS FOLLOWS:

LOT 47 IN H.M. CORNELL & COMPANY'S CAMP MCDONALD ACRES, BEING A SUBDIVISION OF
THE NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commorly known as 909 Edward Road, Prospect Heights, IL 60070
Parce! D). 03-26-204-005-0000,

. N ]

gl

!

ke - - - adr

Legal Description PTC23-18456
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FIXED INTEREST RATE RIDER

Date: February 16, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): MINHWA KIM, FRANCIS KIM

THIS FIXED INTEREST RATE RIDER is made this 16th day of February, 2023
aid is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Tavst, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Worower”) to secure repayment of the Borrower's fixed ratc promissory note (the "Note"} in favor of
UN{TeZ WHOLESALE MORTGAGE, LLC
(the "Lenx"), The Security Instrument encumbers the property more specifically described in the Security
Instrumen.t azd located at:

209 EDWARD RD, PROSPECT HEIGHTS, ILLINOIS 60070
[Property Address]
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lemder further covenant and agree as follows:

“A. Definition ( E ) "Not.” ¢f the Security Instrument is hereby deleted and the following
_provision is substitated in its place 1r *Lc Security Instrument: i

S E ) "Note" means the'figgnissory note \igned by &Borrower and dated Febpuary 16, 2023 .~
e Note states that Borrowef-owes Leader TH{RKE HONDRED TWENTY-FIVE.THOUSAND AND =

00/100 . ] Dollars {U.S. $ 325,000.00 )
-plus interest. Borrower has promised to pay this deot in vegular Periodic Payments and to pay the debt in
full not later than March 1, 2038 atthe rate of 5750 %.

Borrower MINHWA Borrower FRANCIS KIM

=2/
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