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MORTGAGE

DELGADO

l.oan #: 1000105792

MIN: 101369810001097925
MERS Phone: 1-888-679-6377
PIN: 24-33-307-015 - OO0

THIS MORTGAGE 1s made this 17TH day ¢t FEBRUARY, 2023, between the Mortgagor, CARLOS DELGADO
AND BEATRIZ OLMEDO, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY (herein "Borrower"), and the
Mortgagee, Mortgage Electronic Registration Systems, [nc. (*MZRS"), (solely as nominee for Lender, as hereinafter defined,
and Lender's successors and assigns). MERS is organized and exii=iing under the laws of Delaware, and has an address and
telcphone number of P.O. Box 2026, Flint, MI 48501-2026, tci.2ZR) 679-MERS. SPRING EQ, LLC, ("Lcnder)is
organized and cxisting under the laws of DELAWARE, and has an address 25100 W MATSONFORD RD BLDG 5, SUITE
100, RADNOR, PA 19087-4559.

WHEREAS, Borrower is indebted to Lender in the principal sum ¢ U'S. $32, 435, 00, which indebtedness is
cvidenced by Borrower's note dated FEBRURRY 17, 2023 and extensions and.resiewals thereof (herein "Note"), providing
for monthly installments of principal and interest at the rate of 10 . 000%, with the talance of indebtedness, if not sooner paid,
due and payable on MARCH 1, 2043,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intcrest thereon, advanced in accordance herewith to protect the scenrity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does wereny morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's su?'\ess s and assigns) and to thesuncessors and assigns of
MERS, the following described property tocated in the County of , Siar: of Tllinois:

SEE ATTACHED LEGAL DESCRIPTION €X ity (i1
Parcel 1D #: 24-33-307-015-Q000
which has the address ¢f 13304 HIGHLAND CT, CRESTWOOQD, lllinois 60418-1347 (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehaold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Martgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

by
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encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full. a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarante=d Fy. a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, zesessments, insurance premiums and ground rents. Lender may not charge for so helding and
applying the Funds, aralyzisg said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Fuids 7i:d applicable law permits Lender to make such a charge. Borrower and Lender may agrec in
writing at the time of executior'of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable !a+ requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give o Borrower, without charge, #n annual accounting of the Funds showing credits
and debils to the Funds and the purpose for which each debit (o the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgagd,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required (o pay said taxes,
assessments, insurance premiums and ground rents as thiy-fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instaVments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiutns and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary 10 make up the deficiency in one or more pav.pents as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Yerder shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hergof the Property is sold or the Propeity is otherwisc acquired by Lender, Lender shall
apply, no later than immediately prior 1o the sale of the Property or its acquisi*ion by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Exccpt as otherwise described in this Seetion 3, all payments accepted and applicd by
Lender shall be applied in the following order of priority: (a) intcrest due under the Yt (b) principal duc under the Note: (c)
, @mounts duc under Section 2, Such payments shall be applied to each Periodic Paymer( i the order in which it became due.
Any remaining amounts shail be applied first to late charges, second to any other amounis du¢ under this Security Instrument,
and then to reduce the principal balance of the Note. If Lender receives a payment from Borrower for a delinquent Periodic
Payment which includes a sufficient amount to pay any late charge due, the payment may be applied to the dclinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymuntreleived from Borrower
to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in fufil.7 o the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess niay be applied to
any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as'aescribed in the
Note. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fincs and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold
payments or ground rents, if any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may requirc.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable

ILLINOIS - SECOND MORTGAGE - 318
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to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall somply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or'a\nlanned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating ar governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planriedairit development, and constituent documents.

7. Protection ot Liender's Security. |f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action o1 nioceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to-derrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necsssary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage. Brmower shall pay the premiums required to maintain such insurance in effect until
such lime as the requirement for such insivance lerminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuani to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mcrigage. Untess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lendei:to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall requirc Lender to incur any expensc or take siiy action hereunder.

8. Inspection. Lender may make or cause 10 be 11ade-reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any siuch/1nspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for dariazes, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust 5r tther security agreement with a lien which
has priority over this Mortgage.

10. Borrewer Not Released; Forbearance By Lender Not a Waiver| Fillension of the time for payment or
modification of amortization of the sums secured by this Mortgage granled by Lender to ary successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borro vers successors in interest. Lender
shall not be required to commence proceedings against such successor or refusc to extend t'me for payment or otherwisc
medify amortization of the sums secured by this Mortgage by reason of any demand made by the riginal Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy-%ie;éimder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

LE. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants andl agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender end Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grani
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, madify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable taw to be given in another manncr, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to
have becn given to Borrower or Lender when given in the manner designated herein,

ILLINQIS - SECOND MORTGAGE - /18
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13. Governing Law; Severability. The statc and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and
“attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Apreement. Borrower shall fulfill alt of Borrower's obligations under any home
rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
oplion. may requirc Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or services in connection with
improvements made ie the Property.

16. Transfer a1 the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transfened(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendet’s prior wriiesi consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option’stizil not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the noart is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 11 Borrower fails to pay these sums iier to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or denand on Borrower.

NON-UNIFORM COVENANTS. Bortover and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgag:, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give nctice to Borrower as provided in paragraph 12 hercofl
specifying: (1) the breach; (2) the action required to cure suc’i breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be curcd: and {(4) that failure to cure such breach on or before
the date specified in the notice may result in acceleration of the Syzassecured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property, The notice shall further/iriorm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the rsuexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or vefore the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Movipage to be immediately due and payable
without further demand and may foreclose this Mertgage by judicial proceediiie./Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasopable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the suins secnred by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lend(r to enforce this Morlgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays _ender all sums which
would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures aii kieaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable eanenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shatl continue unimpaired. Upon such payment and cure by Borrower. this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns Lo
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums sceured by this Mortgage. The receiver shall be liable to account only for thosc rents

ILLINOIS - SECOND MORTGAGE - 3/18
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actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any. Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1f the fec is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

21. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all rights under
and by virtue of the [llinois hamestead exemption laws.

22. Placement of Collateral Protection Insurance. Untess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expensc to protect
Lender's interests in Barrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hes chiained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower/w!l be responsible for the costs of that insurance, including interest and any other charges Lender may
impesc in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs ofineansurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cast of insurance Borrower may be able to obtain on its own.

The Following Rider(s) are to k¢ rxecuted by Borrower and are attached hereto and made a part thereof [check box as
applicablc].

0 Adjustable Rate Rider U Condoswinium Rider U Second Home Rider
{3 Balloon Rider U Plann=d Unit Development Rider (] Biweekly Payment Rider
(] 1-4 Family Rider O Other(s) [spcify)

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE INDER SUPERIOR
MORTGAGES OR LEZDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of irust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address se.{orth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other fereclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

@\ 01/;7/2?

- BORKOWER “~CARLOS DELGADO - DATE -

e 02-(7-253
- BO - BEATRIZ QLMEDO - DATE -

{Sign Original Only)

ILLINOIS - SECOND MORTGAGE - 3/18
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STATE OF ILLINOIS
countyor( (DK
—

The foregoing instrument was acknowledged before me this i r) (0) 30y CARLOS DELGADO,
BEATRIZ OLMEDO.

Otdry Public I

My Commission Expires: q

Individual Loan Originator: THOMAS LIDDY, NMLSR ID: 263543
Loan Originator Organization: SPRING EQ, TI<,NMLSR ID: 1464945

OFFICIAL S(E)AYLD

ANGELA

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 04/19/2025

ILLINOIS - SECOND MORTGAGE - 3/18
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Order Number: 30216849

Loan # : 1000109792

Exhibit A
LEGAL DESCRIPTION

The foltowing described property:

LOT 14 IN PLAYFIELD SECOND ADDITION, A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTEX (S. W. 1/4) OF THE SOUTHWEST QUARTER (S. W. 1/4) OF SECTION 33, TOWNSHIP
37 NORTH, FANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

AS558550r's PaiczoNo; 24-33-307-015-0000



