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WIS.FLENC )90 531 3 MORTGAGE

Loan #: 0178965893

THIS MORTGAGE is made this 17th z2y of February, 2023, between the Mortgagor, Verina L.
Horne, A Married Woman AKA Verina Horne (Paiein "Borrower"}, and the Mortgagee, Baxter Credit
Union a Credit Union organized and existing under the laws of THE STATE OF ILLINOIS whose
address is 340 North Milwaukee Avenue, Vernon Hitls, 'L 60061 (herein "Lender"}.

WHEREAS, Borrower is indebted o Lender in ths yrincipal sum of U.S. $20,000.00 which
indebtedness is evidenced by Borrower's note dated Februan 17, 2023 and extensions and renewals
thereof {herein "Note"), providing for monthly installments of principal and interest, with the balance of
the indebtedness, if not sooner paid, due and payable on February 28, 7038,

TO SECURE to Lender the repayment of the indebtedness evideiiced by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced ‘in 2ccordance herewith to
protect the security of this Mortgage; and the performance of the covenants and.ugreements of Borrower
herein contained, Borrower does hereby mortgage, grant and convey to Lender anc Lerder's successors
and assigns, the following described property located in the County of COOK, State oi IMininié:

Please see Legal Description Attached

Parcel 1D Number: 15-22-217-018-0000
which has the address of 2404 S 15th Ave, Broadview, lllinois 60155 (herain "Property Address');

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

e AT
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Borrower covenants that Borrower is lawfully seised of the estate hersby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Escrow ltems. Unless otherwise provided in a separate agreement, Borrower will
not be required to pay to Lender funds for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5, and Zommunity Association Dues, Fees, and Assessments, it any ("Escrow Items"). Borrower
is therefore obligatze to make payments directly for such Escrow Items and to provide receipts, and this
obligation shall for‘al' rurposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phiase"covenant and agreement” is used in Section 7, If Borrower faiis to pay any
Escrow Item, Lender may eyercise its rights under Section 7 and pay such amount and Borrower shall
then be obligated under Secuon 7 to repay to Lender any such amount.

3. Application of Payients. Unless applicable law provides otherwise, all payments received
by Lender under the Note and paragranhs 1 and 2 hereof shall be applied by Lender first to interest
payable on the Note, then 1o the plincipal of the Note, and then in payment of amounts payable to
Lender by Borrower under paragraph 2 rereof.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform alt of
Borrower’s obligations under any mortgage, ceed of trust or other security agreement with a lien which
has priority over this Mortgage, including Borrowe:'s covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
attributabie to the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any.

5. Property Insurance. Borrower shall keep the impiovements now existing or hereafier erecied
on the Property insured against loss by fire, hazards included »vitiin the term "extended coverage,” and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval
by Lender, provided that such approval shall not be unreasonably withhele' _All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include a stardard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have the right fo hoid the prlicies and renewals
thereot, subject 1o the terms of any mortgags, deed of trust or other security agreerent with a lien which
has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrizr-and Lender.
Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lende: within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a
claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender’s opticn either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shail not commit waste or permit
impairment or deterioration of the Proparty and shall comply with the provisions of any lease if this
Mortgage is on & leasehold. If this Mortgage is on a unit in a condominium or a planned unit

MIATHAMMHITY (IR
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development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and reguiations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. if Barrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects
l.ender's interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorheys’ fees, and take such action as is
necessary 1o protect Lender’s interest. If Lender required morigage insurance as a condition of making
the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance
in effect unii such time as the requirament for such insurance terminates in accordance with Borrower’s
and Lender’s written agreement or applicable iaw.

Am arrounis disbursed by Lender pursuant to this paragraph 7, with inlerest thereon, at the
Note rate, shall'oecome additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agrea ta.ather terms of payment, such amounts shall be payable upen notice from Lender to
Borrower requesting ceyment thereof, Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lerder may make or cause to be made reasonable entries upon and inspections
of the Property, provided thai Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore relz(er o Lender's interest in the Property.

8. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation o- other taking of the Property, or part thereof, or for conveyance in
lisu of condemnation, are hereby assighetl and shall be paid fo Lender, subject to the terms of any
mortgage, deed of trust or other security ag eement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbeziinice by Lender Not a2 Waiver. Extension of the time for
payment or modification of amortization of the sums sacured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate-to.ralease, in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lencar shall not be required to commence proceedings
against such successor or refuse to extend time for payimént or otherwise modify amortization of the
sums secured by this Morigage by reason of any demand mads by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exerci:ing any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or praclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liabdity: Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder skall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. Al
covenants and agreements of Borrower shall be joint and several. Any Borruwer.who co-signs this
Morigage, but doss not execute the Note, (a) is co-signing this Mortgage only to‘mor.gage, grant and
convey that Borrower's interest in the Properly to Lender under the terms of this Monguge, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any uther Borrower
hereunder may agree to extend, modify, forbear, or make any other accommedations with 7agard to the
tarms of this Morigage or the Note without that Borrower’s consent and without releasing that Borrower
or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner,

-(a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such
notice by certified mail, addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lenders address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be

AT INRMRAIRIE
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deemed io have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Morigage and the Note are declared to be severable. As used herein, "costs," "expenses” and "attorneys’
fees" include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehakilitation, improvement, repair, or other loan agresment which Borrower enters into with
Lender. Lender; at Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lendar. an assignment of any rights, claims or defenses which Borrower may have against
parties who supphr abar, materials or services in connection with improvements made to the Property.

16. Transfer ‘oi the Property or a Beneficial Interest in Borrower. If all or any par of the
Property or any interesi in #t is sold or transferred {or if a beneficiai interest in Borrower is sold or
transferred and Borrower is/=0t a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of ail sums secured by this Morigage. However, this option
shall not be exercised by Lender if éxercise is prohibited by federal law as of the date of this Mortgage.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 5U)days from the date the notice is delivered or mailed within
which Borrower must pay alt sums secured 0y this Mortgage. If Borrower fails to pay these sums prior 10
the expiration of this period, Lender may invoke any remedies permitted by this Morigage without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower anc Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s
breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to
pay when due any sums secured by this Mortgage, Lender, niior to acceleration, shali give notice
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3) a date, not less than 30 days from-thz date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failsi< to cure such breach on or
before the date specified in the notice may resuit in acceleration ¢f *iie sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the r.ght to assert in the
foreclosure proceeding the nonexistence of a default or any other deferise of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date spscified in the
notice, Lender, at Lender’s option, may declare all of the sums secured by this Worigage to be
immediately due and payable without further demand and may foreclose this Mortgags %y judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Morlgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no acceleration occurred; (b} Borrower cures afl breaches of any other covenants or

RN AEAIWNATRNITD
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agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Morigage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable.

Upon eceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have a«eceiver appointed by a court to enter upon, take possession of and manage the
Property and fo callect-the rents of the Property including those past due. Al rents collected by the
receiver shall be apphed frst to payment of the costs of management of the Property and collection of
rents, including, but not Yimited io, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then 2 %ie sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually recaived

20. Release. Upon payment of all sums secured by this Mortgage, Lender shali release this
Mortgage. Borrower shall pay any ricordation costs. Lender may charge Borrower a fee for releasing
this Mortgage, but only if the fee is paia 15 & third party for services rendered and the charging of the fee
is permitted under Applicable Law.

21. Waiver of Homestead. Borrowe: iereby waives all right of homestead exemption in the
Property.

The Following Rider(s) are to be executed by Rurower and are attached hereto and made a part
thereof [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider” [} VA Rider
[X] 1-4 Family Rider [ ] Biweekly Payment Rider [ 1 Other(s) [specify]

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Mortgage to give Notice to Lender, at Lender’s addresc set forth on
page one of this Mortgage, of any default under the superior encumbrance and of any saia or other
foreciosture action.

N ARMAY IUARIAmmD
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IN WITNESS WHEREOF, Bomower has executed this M gage

/ U { (Seal) \H/ Wﬂ L’QJ@D} " (Seal)

brro - Verin E.\Horﬁe Botrower - Knt
ak a VEe n a 0 rne Cheeseboutou h norwxrhsrandmg
any Provisio the contrary,
Anthony Cheesebourough is not

assuming any personal liability for
payment of the debt secured hereby.

{Space Below This Line for Acknowledgment]

State of illinois
County of COOK
This instrument was acknowledged betora reo ebruaV‘? 2022 Verln L Horne and Anthony

Cheesebourough. Or e

(Slgnatu're of notarial officer)

/\)@W\{ Pbive

{Title or rank)
My Commission expires: 1 9\/ 15 FOAS

seal:

Qrigination Company: Baxter Credit Union
NMLSR ID: 476906

Qriginator: Bob Doce
NMLSR 1D: 400250

IR IR ANmmIY

ILLINOiS SECOND MORTGAGE Gofé
Morigage Catence Document Center  © 3065 0321



2305820013 Page: 8 of 11

UNOFFICIAL COPY

EXHIBIT “A”

CUSTOMER: HORNE
FILE NO: 200001999112

LEGAL DESCRIPTION

A—.

THE LAND FEFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND 7HF. STATE OF ILLINOIS IN DOCUMENT NUMBER 1307134043 AND
DESCRIBED AL #OLLOWS:

THEE FOLLOWING DmSCPIBED REAL ESTATE SITUATED IN THE COUNTY OF
COCK IN THBE STATE C& 1LLINOIS, TO WIT:

THE NORTH 50 FEET OF 1iF SOUTH 250 FEET OF LOT 109 IN BROADVIEW,

A SUBDIVISION IN SECTION 72, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.

APN: 15-22-217-018-0000
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Loan #: 0178965893

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of February, 2023, and is incorporated into and
shall be deemed to amend and supptement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™ of the same date given oy he undersigned (the “Borrower”) to secure Borrower's Note 10
Baxter Credit Union (the “Lender’) of ing same date and covering the Property described in the Security
Instrument and located at:

2404 S 15th Ave, Sicadview, IL 60155
[Propetty Address]

1-4 FAMILY COVENANTS. 1n addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree-as-follows:

A. ADDITIONAL PROPERTY SUBJECT TO' THE SECURITY INSTRUMENT. In
addition 1o the Property described in Security Instrument, the [oiiqwing items now or hereafter
attached 1o the Property to the extent they are fixtures are added to ‘e Property description, and
shall also constitute the Property covered by the Security Inciument: building materials,
appliances and goods of every nature whatsoever now or hereaftar 1ocated in, on, or used, or
intended to be used in connection with the Property, including, but not iimited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, ptumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwasiiers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, <iitains and
curtain rods, attached mirrors, cabinets, paneling and atiached floor covetings, alf .of which,
including replacements and additions thereto, shall be deemed to be and remain a pait of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on 2
lsasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
1o or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
l

* 1 8 9 6 5 8 ¢ 3 * M C F AMRDR *
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aliow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition 1o the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G- ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign {0 L.nder all leases of the Property and all security deposits made in connection with
leases of tie Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the-sxicting leases and to execute new leases, in Lender's sole discretion. As used in
this paragraphi 2, 4ne word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns and transfers To Lender alt the
rents and revenues ("Rent<") bfihe Properly, regardiess of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees
that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents unti (i) Lender has given Borrower notice of default pursuant ta
Section 22 of the Security Instrument anc. £ Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lencers agent, This assignment of Rents constitutes an
absolute assignment and not an assignment fol additional security only.

If Lender gives notice of default to Boirawer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lengzronly, 1o be applied to the sums secured by
the Security Instrument; (i) Lender shall be entitied is nGllect and receive all of the Rents of the
Property; (il) Borrower agrees that each tenant of the’ Froperty shall pay ali Rents due and
unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lerder or tender's agents shall be
applied first to the costs of taking controt of and managing the Fiaparty and collecting the Rents,
including, but not limited to, attorney's fees, receiver's fees, premiurasun receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments ans nther charges on the
Property, and then to the sums secured by the Security Instrument; {v) Lenrior, Lender's agents
or any judicially appointed receiver shali be liable to account for only those Rents actuaily
received; and (vi) Lender shall be entitled to have a receiver appointed to take [ossussion of and
manage the Property and collect the Rents and profits derived from the Property vithout any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of laking conirolui and
managing the Property and of collecting the Rents any funds expended by Lender fur such
purposes shall become indebtedness of Borrower to Lender secured by the Security instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o
enter upon, take controf of or maintain the Property before or after giving notice of default to

M L
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Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do s0 at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of
agreement in which Lender has an interest shall be a breach under the Security Instrument and
LLender may invoke any of the remedies permitted by the Security instrument.

BY SIGNNG BELOW, Borrower accepts and agrees fo the terme-and covenants contained in
this 1-4 Family Rider:
|

N - /x

SV — oy \_ N
orrowgr | Vering L. Hoice ' - 4
ak a ve ” n a H O rr % - / Chegsabourough, notwithstanding
wt any prowision to the contrary,

Anthony Cheesebourough is not

assuming any personal liability for
payment of the debt secured hereby.

{Seal)

Origination Company: Baxter Credit Union
NMLSR iD: 476905

Qriginator: Bob Doce
NMLSR |D: 400250

L INENERAn
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