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Certificate of Compliance

Report Mortgage “raud

844-768-1713
The property identified as: /-~ PIN: 14-17-118-032-1036
Address:
Street: 4553 N MAGNOLIA AVE UNIT 506
Street line 2:
City: CHICAGO State: IL ZIP Code: 60640

Borrower: Joel R Liberatore, Kristina L Liberatore

Loan / Mortgage Amount: $35,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deells to record a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number; 40BD102F-97CB-400F-9176-A5408266575C Execution date: 2/18/2023
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After Recording Return To:

SPRING EQ, LLC

100 W MATSONFORD RD., BLDG 5,
SUITE 100

RADNOR, PA 19087-4559
215-391-1200
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Prepared By:

DESIREE KING

SFRING EQ, LLC

100 W MATSONFORD RD., BLDG 5,
SUITE 100

RADNOR, PA 19087-4559
215-391-1200

|Space Abave This Line For Recording Data]
DOC ID #:

MORTGAGE

LIEERATORE

Loan #: 3000060799

MIN: 101369830000607995
MERS Phone: 1-888-679-6377
PIN: 14-17-118-032-10136

THIS MORTGAGE is made this 18TI dav of FEBRUARY, 2023, between the Mortgagor, JOEL R.
LIBERATORE AND KRISTINA L. LIBERATORL ~HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY
(herein "Borrower”), and the Mortgagee, Mortgage Electrotic Registration Systems, Inc. ("MERS"), (solely as nominee for
Lender, as hereinafter defined, and Lender's successors and assigns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box.2026, Flint, MI 48501-2026, tel. (888) 679-MERS. SPRING
EQ, LLC, ("Lender") is organized and existing under the laws of DT AWARE, and has an address of 100 W MATSONFORD
RD BLDG 5, SUITE 100, RADNOR, PA 19087-4559.

WHEREAS, Borrower is indebted to Lender in the principal sani of U.S. $35,000.00, which indebtedness is
evidenced by Borrower's note dated FEBRUARY 18, 2023 and extensions und renewals thercof (herein "Note"), providing
for monthly installments of principal and interest at the rate of 10. 375%, with the valance of indebtedness, if not sooner paid,
due and payable on MARCH 1, 2043;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Neie, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance hetewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to/the {uccessors and assigns of
MERS, the following described property located in the County of COOK, State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION
Parcel D #: 14-17-118-032-1036
which has the address of 4553 N MAGNOLIA AVE APT 506, CHICAGO, lllinois 60640 (herein "Propeity Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred
to as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Mortgage; but, if neccssary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to cxercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except far encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are
insured or guaraniced by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, anelyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds-and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execuiiop/cf this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender chiall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpos: farwwhich each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiurrs and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, gither promptly
repaid to Borrower or credited to Borrower on monthly iristallments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiuas and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or mos= payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or tius Praperty is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acyuisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Mortgage,

3. Application of Payments, Except as otherwise described in this Section 3, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due undet the Note; (b) principal due under the Note; (c)
amounts due under Section 2. Such payments shall be applied to each Periodic Payreent in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amaup:s due under this Security Instrument,
and then to reduce the principal balance of the Note. If Lender receives a payment fror Brrrower for a delinquent Periodic
Payment which includes a sufficient amount to pay any late charge due, the payment may be ~pplied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pa/mett received from Borrower
to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid 11 11, To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments, such‘gxcess may be applied to
any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then 22 described in the
Note. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform zll of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Rorrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
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right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agrecment
with a lien which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creatirg o) governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planp<d unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any actior: or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice t Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is iieccssary to protect Lender's interest. [f Lender required mortgage insurance as a condition of
making the loan secured by this Mor:zage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such irsurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuent to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Leaavr fo Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or+zie any action hereunder.

8. Inspection. Lender may make or cause to be siade reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim fordumages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for cosiviyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of tzust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lenites to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Doriower's successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to exten time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand miarle by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or reredy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remezny

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaiits and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lepder and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shatl be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the

3000060799
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jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transior »f the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior vrrit.en consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this <ption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this ordon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date t=¢ notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or r'emand on Borrower.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except s hrovided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgas e including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration sha'i give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall furtkér inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the .onexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured.on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Morigage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceediig. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, ze#sonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of tke sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrowel pa)s Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cuves 2/l breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonabie expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfor(ing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Bommowet akes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

3000060799
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

71. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

32. Placement of Collateral Protcction Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obsained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowérwill be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in conncction with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs oi ths insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than #ir.cost of insurance Borrower may be able to obtain on its own.

The Following Rider(s) are io pe.executed by Borrower and are attached hereto and made a part thercof [check box as
applicable]:

O Adjustable Rate Rider & Coplominium Rider O Second Home Rider
O Balloon Rider O Planned Uit Development Rider O Biweekly Payment Rider
3 1-4 Family Rider O Othens) [snecify]

REQUEST FO K NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR PEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deer. of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address se. forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure activii.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

(}'/M fua 5453

- BORROWER - JOEL R LIBERATORE - DATE -

st S hescbes a1/

1 /BORROWER - KRISTINA L LIBERATORE - DATE -

" (Sign Original Only)

ILLINDIS - SECOND MORTGAGE - 3/18
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STATE OF ILLINOIS
COUNTY OF COCK

The foregoing instrument was acknowledged before me this £ r Z
KRISTINA 1L LIBERATORE.

3000060739

by JOEL R LIBERATORE,

otry Public
Rl
- QUANIT, . . / /
; OFFICfA'lAng;'\T_G My Commission Expires: Ob |/ ‘/ 202’(’

= Nu-.s'.," Fublic, State of liinois
My Soriniiaslon Explres

L st Jura 14, 2026

Individual Loan Originator: ZACHARY SCHWARYZ, NMLSR ID: 894131
Loan Originator Qrganization: TOWNSTONE C"IMANCIAL INC., NMLSRID: 136639

Exg 48112 Page 6 of 6
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CONDOMINIUM RIDER

LIBERATORE
Loan #: 3000060798
MIN: 101369830000607995

THIS CONDOMINIUM RIDER is riadc this 18TH day of FEBRUARY, 2023, and is
incorporated into and shall be deemed to ameiid and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument") of in< same date given by the undersigned (the
"Borrower") to secure Borrower's Note to SPRING EC, ) LLC (the "Lender") of the same date and
covering the Property described in the Security Instrumznt and located at: 4553 N MAGNOLIA
AVE APT 506, CHICAGO, IL 60640 [Property /udress]. The Property includes a unit in,
together with an undivided interest in the common elements o, a cendominium project known as:
MAGNOLIA GARDENS [Name of Condominium Project] (the “Condominium Project"). If the
owners association or other entity which acts for the Condominiun Project (the "Owners
Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and Jhe uses, proceeds and
benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreericnts made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrewer's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae¢/Freddie Mac UNIFORM

INSTRUMENT
€0 2482.19 Form 3140 1/01  (page ! of 3 pages)
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Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Beirower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration
or repair following a toss to the Property, whether to the unit or to common elements, any
proceeds payable to Itorrzwer are hereby assigned and shall be paid to Lender for
application to the sums secursd-hy the Security Instrument, whether or not then due, with
the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owness Association maintains a public liability insurance
policy acceptable in form, amount, and extest of coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the win¥or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigried and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seciied by the Security Instrument as
provided in Section 11. ,

E. Lender's Prior Consent. Borrower shail not, excep* after notice to Lender and
with Lender's prior written consent, either partition or subdivide th< Property or consent to:
(i) the abandonment or termination of the Condominium Project, ¢xcept for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent demain; (ii) any
amendment to any provision of the Constituent Documents if the provisior 15 for the
express benefit of Lender; (iii) termination of professional management and assurartion of
self-management of the Owners Association; or (iv) any action which would rave the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Jo R Shher 21323

- BORROWER - JOEL R LIBERATORE - DATE -

|

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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Order Number: 30211736

Loan # . 3000060799

Exhibit A
LEGAL DESCRIPTION

The follovany described property:

PARCEL 1:

UNIT 506 IN THE MAGNOLIA GARDENS CONDOMINIUMS AS DEPICTED ON THE PLAT OF
SURVEY OF THE FOLLCWING DESCRIBED REAL ESTATE:

LOTS 46, 47 AND 48 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH
3/4 OF THE EAST 1/2 OF THE MURTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
14, EAST QF THE THIRD PRINCIFAL iAERIDIAN, TOGETHER WITH PART OF THE WEST 1/2 OF
SAID NORTHWEST 1/4 WHICH LIES MCRTH OF SOUTH 800 FEET THEREOF AND EAST OF THE
GREEN BAY ROAD, IN COOK COUNTY A4LLINQIS.

WHICH PLAT OF SURVEY IS ATTACHED A3 EXi1'8IT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP, RECORDED, IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMEEF, 2402119155, AS AMENDED FROM TIME TO
TIME, TOGETHER WATH ITS UNDIVIDED PERCENTACGZNTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE PARKING SPACE NUMBER P-21, A LMITED COMMON
ELEMENT ("LCE™), AS DELINEATED ON THE PLAT OF SURVEY, AND4HZ RIGHTS AND
EASEMENTS FOR THE BENEFIT OF UNIT 301, AS SET FORTH IN THE D=CI-ARATION OF
CONDOMINIUM; THE GRANTOR RESERVES TO ITSELF, ITS SUCCESSOR® AND ASSIGNS, THE
RIGHTS AND EASEMENTS AS SET FORTH IN THE DECLARATION FOR THE R:z:MAINING LAND
DESCRIBED THEREIN.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE STORAGE ROOM NUMBER S-5E, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE PLAT OF SURVEY, AND THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF UNIT 301, AS SET FORTH IN THE CECLARATION GF CONDOMINIUM; THE
GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND
EASEMENTS AS SET FORTH IN THE DECLARATICON FOR THE REMAINING LAND DESCRIBED
THEREIN.

Assessor's Parcel No: 14-17-118-032-1036



