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MORTGAGE

[MIN 1000312-2200309956-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25b. Certain rules regard-
ing the usage of wards used in this document are also provided in Section 17.

Parties

(A) “Borrower”’is GRETCHEN VANHEEREN, UNMARRIED WOMAN

currently reslding at 16100 Michigan Ave, South Holland, IL 60473.

Borrower is the mortgagor under this Security Instrument.
(B) “Lendet”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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Lender is a National Bank, organized and existing
under the Jaws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemaont, IL 60018.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone humber of P.O. Box 2026,
Flint, M| 485(1-20286, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 24, 2023, and signed by each Borrower who is legally
obligated for the slebt under that promissory note, that is in either {i) paper form, using Borrower’s written pen and ink
signature, or (i} e!etronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The late svidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED SEVENTY FIVE THOUSAND FIVE HUNDRED AND NO/AQQ* # * * % % %k dk ko ks w ks s od
ERERRE R R R AR A AR BT R R A KA R AR R A AR R KRR R RN AR A KR AR R KRR KR KK DD”BI’S(U.S. $275,500_00 )
plus Interest. Each Borrowzrvho signed the Note has promised to pay this debt in regutar monthly payments and to pay
the debt in full not later than Jfaich 1, 2053,

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorparated
into and deemed to be a part of this Racurity Instrument. The following Riders are to be signed by Borrower [check box

as applicablel:
(| Adjustable Rate Rider (] Condominium Rider ] Second Home Rider
L] 1-4 Family Rider ] Panned Unit Developrment Rider [ V.A. Rider

(%] Other(s) [specify]
Fixed Interest Rate Rider, Mortaage Ridei Te Thie First Mortgage

(F) “Security Instrument” means this document, whict is dated February 24, 2023,  together with all Riders fo this
document.

Additional Definitions

(G) “Applicable Law” means all controlfing applicable federal, state and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law} as well as all apriicahle final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all auss, iees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homecanars association, or similar organization.
(I) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; {ii) & breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misteading, or inaccurate information or statement to Lender provided by Borrower or any persons
or antities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to rovide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding dugztibed in Section 12{e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatsd by check, draft, or
similar paper Instrument, which is initiated through an electronic terminal, telephonic instrument, coriputer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such i includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teiephone or other
electronic device capable of communicating with such financial tnstitution, wite transfers, and automated clearinghcuse
transfers.

(K) “Electronic Signature” means an "Efectronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.}, as it
may be amended from time Lo time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any,
(ilf) premiums for any and all insurance required by Lender under Section &, (iv) Morigage Insurance premiums, if any,

ILLINOIS - Single Family — Fannie MaefFreddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
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or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
pther payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; {iil} conveyance in lisu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance piotecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Puymm.nt” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than.z full outstanding Periodic Payment.

{S) "Periodic Payniert” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts underSetion 3.

(T) “Property” means thi poperty described below under the heading "“TRANSFER OF RIGHTS IN THE PROPERTY!
(U) “Rents” means all amountsveceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Burmwer,

(V) “RESPA” means the Real tstate Setlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X {12 C.FR, Part 1024, as they may be amended from time to time, or any additional or successor
federal legislation or regulalion that governs-the same subject matter. When used in this Security Instrument, "RESPA'
refers to all requirements and restrictions ‘hat would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage 10an" under RESPA.

(W) “Successor in Interest of Borrower” means any.party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Noig gnd/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act-ar a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in ‘whicn the Property is located, as it may be amended from time to
time, or any applicable additional or successor |egislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loz and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Botrower's covenants and agreerienis under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (sciely as nominee for Lender and Lender’s
successors and assigns) and fo the successors and assigns of MERS, the 1oiewing described property located in the
County of Cook:

THE NORTH 55 FEET OF THE SOUTH 110 FEET OF LOT 1 (EXCEPT THE EAST 317, FEET THEREOF) IN
MARTIN MUETSCHOW'S SUBDIVISION OF THE EAST 32 RODS OF THE WEST 125 RODS OF THE NORTHEAST
1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING
NORTH OF THORNTON ROAD, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE MAF Ti1=REQF, RECORDED
MAY 29, 1891 AS DOCUMENT 1478266, IN COOK COUNTY, ILLINOIS.

APN #: 29-36-201-213-0000
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LOAN #: 2200309956
which currently has the address of 17849 Rose St., Lansing [Street] [City]

[finois 60438 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Corle]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently & part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exarcise any or al' of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirad of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER R=PIRFSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property canvayved in this Security Instrument in fee simple ot lawfully has the right to use and occupy the
Property under a leaseho!a astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s -
leasehold interest in the Proparty; and (1if) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excepl for encimorances and ownership interests of record, Borrower warrants generally the titie to the
Property and covenants and agrees 1o defend the fille to the Property against all claims and demands, subject to any
encumbrances and ownership interests o record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and nen-uniform
covenants that refiect specific Hiinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenusteovenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Fayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumer recaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requiie that any or alf subsequent payments due under
the Note and this Security Instrument be made in one or more of the fsilowing forms, as selected by Lender: {(a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inztruraentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location aesionated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisionsir Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will nof«eiiave Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perior ning the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply er’ivid in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suich unapplied funds. Lender may hald such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which tima the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will sither apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINCIS - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounis remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remathing payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment o to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Chapae to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princiual cue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for f.scrow ltems.,

{a) Escrow Requirerent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments ale due under the Note, untit the Note is paid in full, a sum of maney to provide for payment
of ameunts due for all Escrow/temns {the “Funds”). The amount of the Funds raguired to be paid each month may change
during the term of the Loan. Beriower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waivel Rorower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this ohligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payatle, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those iters within sucn)time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payinent is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is cbiigated to pay Escrow ltems directly pursuant to a walver, and Borrower fails to
- pay timely the amount due for an Escrow Item, Lender 11ay oxercise its rights under Section & to pay such amount and
Borrower will be obligated to repay to Lender any such ameun’ in accordance with Section 9.

Except as provided by Applicable Law, Lender may withtraw the waiver as 1o any or all Escrow ltems at any time by
giving a notice in accordance with Section 18; upon such withcrawel, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provide-uy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximuri amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicat!a Lzw,

The Funds will be held in an institution whose deposits are insured by a U.Z. {aderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in anvi-ederal Home Loan Bank, Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender may not charge
Baorrower for: {i) holding and applying the Funds; (i} annually analyzing the escrow acecunt; or (i) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenser fo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid o« the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowsr without chatge, an
annual accounting of the Funds as required by RESPA.

{(d} Surpius; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a sturp'ss of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Perlodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrumant, or an earlier time if requirad by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all 1axes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may atfain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borower: (an) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (co) secures from
the holder of the llen an agreement satistactory to Lender that subordinates the lien to this Security Instrument (collactively,
the "Regulret Actions™. If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in ragard to such lien, Lender
may glve Borrowsr a notice identifying the lien. Within 10 days afler the date on which that notics is given, Borrowsr must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. Fut not limited to, earthquakes, winds, and floods, for which Lender reguires insurance. Borrower must
maintain the lypes 4 insurance Lender requires in the ameunts (including deductible levels) and fot the periods that
Lender requires. What Uander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimim coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Leniler's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Fallure to Maintain Jiisvvance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covirages described abovs, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense, Unless vequirer by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverucz obtained by Borrower. Lender is under no obligation to putchase any particular
type or amount of coverage and may szlect the provider of such insurance in its sole discretion. Before purchasing such
coverage, L.ender will notify Botrower if reqlirec to do so under Applicable Law. Any such coverage will insure Lender, but
rnight not protect Borrower, Borrower's equity it the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesserceverage than was previously in effect, but not exceeding the coverage
requirad under Section 5(a). Borrower acknowledges ‘hat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender for costs assocciated
with reinstating Borrower’s insurance policy or with placing hew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nousa from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lanaer and renewals of such policies: (i) will be subject fo
Lender's right fo disapprove such policies; (i) must include a standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional Joss payes. Lender will have the rirkUio hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give o Lender proof of paid premiums and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for dataage‘io, or destruction of, the Property, suich
pelicy must include a standard mortgage clause and must name Lender as mortyacee and/or as an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower imust zive prompt notics to the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowear Ariy insurance proceeds, whether
or not the undetrlying Insurance was required by Lender, will be applied to restoration or vepair of the Property, if Lender
deems the restoration o repair to be economically feasible and determines that Lender's s«Curity will not be lessened
by such restoration or repair.

It the Property is to be repaired or restored, Lender will disburse from the insurance procrecs any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendcr-uring the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds unti-Le<ider has had an
opporiuniy to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not imited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse praceeds for the repairs and restoration in a single payment ot in a sefies of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, io the person repairing or restor
ing the Proparty, ot payable jointly to both. Lender will not be required o pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agres in writing or Applicable Law requires otherwise. Fees for public
adjusters, or ather third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lossened
by such restoration or repair, the insurance proceeds wiil be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wilt be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandens the Property, Lender may file,
negotiate, and selle any available Insurance claim and related matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seltle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nctice is given. In either event, or if Lender acquires the Property under
Section 26 or otnerwise, Borrower is unconditionally assigning to Lender {i) Borrower’s rights to any insurance proceeds in
an amount hot to exceed the amounts unpaid under the Nota and this Security Instrument, and (il} any other of Barrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Propetty, to the extent that such rights are applicable to the coverage of the Property. If Lender fles, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as ansxdditional loss payee. l.ender may use the insurance proceeds either to repair or restore the Property (as
provided in Section3{d)} or to pay amounis unpaid under the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exect:uob of this Security Instrument and must continue to occupy the Property as Bortower's principal
residence for at least one yaer after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhelr, ovunless extenuating circumstances exist that are beyond Borrower's contral,

7. Preservation, Maintenarice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
ot impair the Properly, allow the-Troperty o deteriorale, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must rair.ais the Property in order to prevent the Property from deteriorating or decreasing
in value due to iis condition. Unless Lerder determines pursuant to Section 5 that repair or restoration is not economically
teasible, Borrower will promplly repair the Froperty if damaged to avaid further deterioration or damage.

If insurance or condemnation proceeds aie peid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repaifing or resicinig the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ant-enoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rapairor restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the instraice or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower ramains obligaled to complete si'ch repair or restoration.

Lender may make reasonable entries upon and inspectiens<oiiia Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendarwiit give Borrower notice at the time of or prior to such
an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durinig tse Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's lowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to providz Lender with material information) in
connection with the Loan, including, but not limited fo, overstating Borrower's incoms or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misreprasenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Insizument.

(a) Protection of Lendet’s Interest. If: {i) Borrower fails to perform the covenants and agreemer.s contained in this Secu-
tity Instrument; {ii) there is a lagal proceeding or government order that might significantly affect Lende:'s iiterestin the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemiation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws aregulations); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: {f) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (l1) appearing in court; and () paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purposs of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repaifs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not cbligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avaitable alternatives to foreclosure, including, but not limited 1o, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authortzes and consents to these actions. Any costs asscciated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as describad below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amcunts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounis may bear interest at the Note rate from the date
of disbursement and will be payabls, with such intersst, upon notice from Lender 1o Borrowsr requesting payment,

{d) Leasehold Terms. If this Security instrument is on a leasshold, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the groend lease.
Borrower will ney, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acqulires
fee title to the Propsiiv, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmert o’ Rents.

{a) Assignment ¢ Ranis. To the extent permitied by Appiicable Law, in the event the Property is leased io, used
. by, or ococupied by a third party (“Tenant”), Borrower is uncenditionally assigning and transferring o Lender any Rents,
regardless of to whom the Raniz are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower nofice
of Default pursuant to Section Zo, and.fii) Lender has given notice to the Tenan! thal the Rents are to be paid o Lender.
This Section 10 constitutes an abso.wis assignment and not an assignment for additional security only.

{b} Notice of Default. To the exteri permitted by Applicable Law, if Lender glves nhotice of Default to Borrower: {i} all
Rents received by Borrower must be held Ly Burrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender ik be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Reriis due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays aii Fents due to Lender and will take whatever action is necessary to
collect such Rerts if not paid {o Lender; (v} unless Agplicasles Law provides otherwise, all Rents coliected by Lender will
be applied first to the costs of taking control of and managing the Property and coilecting the Rents, including, bui not
limited to, reasonable attorneys’ fees and costs, receiver's tnes) premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, 1axes, assessmerts, and other cna:ges on the Property, and then to any other-sums secured
by this Security Instrument; (vi) Lender, or any judicially appointerireceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiveranpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wiinout any showing as to the inadequacy of the
Property as security.

{c) Funds Pald by Lender. If the Rents are not sufficient to cover the.cosis of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposasvill become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may hot collect any of the Ren s more than one month In advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agreos that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rentsaad has not parformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securi.y. instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢! 2receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or 2er giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so &t any time when
Borrower is In Default, subject to Applicable Law.

{g) Additional Prowsmns Any application of the Rents wﬂl rot cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums seclired by thls Security Instrument are paid in full,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately desighated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reasen to be available
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from the mortgage Insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mertgage Insurance previously in effect, at
a cost substantiafly equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendetr.

if substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss ressrve payments If Morlgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separate'v designated payments toward the premiums for Mottgage Insurance.

It Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was requweci to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Irisy ance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acce dence with any written agreement between Borrower and Lender providing for such fermination
or untit termination is reguirerd by Applicable Law. Nething in this Section 11 affects Borrower's obligation to pay interest
at the Note rais.

{b) Mortgage Insurance /\g 'erments. Mortgage Insurance reimburses Lender for certain losses Lendsr may inour
if Borrower does not repay the i.oan 2s agresd. Borrower is not a party to the Mortgage insurance policy or coverage.

Mortgage insurers evaluate theil tota!sisk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or rodifi-their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds cbtained from Mortgage Insurance preniums).

As a result of these agreements, Lender, arotier. insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indiractly)a:ounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchiange for sharing or modifying the morigage insurer’s risk,
or reducing losses. Any such agreements will not; (i) affec. the amounis that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan, (i) increzsa the amount Berrowar will owe for Mortgage Insurance;
(iih) entitle Borrower to any refund; or (iv) affect the rights Borrwer hag, if any, with respect to the Mortgags Insurance
under the Homeownetrs Protection Act of 1998 (12 U.S.C. § 4901-20seq.), as it may be amended from time to time, or
any additionat or successor federal legistation or regulation that goverrs the same subject matter ("HPA'). These rights
under the HPA may include the right to receive certain disclosures, to'rsquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insur-
ance premiums that were unearned at the fime of such cancellation or terraination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitu e

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assiciing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendar.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Freperty is damaged, any Miscel-
lanecus Proceeds wili be applied fo restoration or repair of the Property, if Lender deems tha restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair/ During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untit Lender nas had an opportunity
to inspect the Property to ensure the work has been completed o Lender's satisfaction {(which riy include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited-ip;iisensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make suich disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointty to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required fo pay Borrower any interest or earnings on such Miscellaneous Proceeds,
if Lender deems the restoration ar repair not to be economically feasible or Lender’s securily would be lessened by such
restoration or repair, the Miscellaneous Proceads will be applied to the sums sacured by this Security Instrument, whether
or not then due, with the excess, if any, paid ta Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2({b).
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(c} Application of Miscellaneous Procesds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the svent of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds wili be applied to the sums secured by this Security Instrument unless Borrowsr and Laender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscsllansous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immeadiately before the Partial
Devaluation. Any balance of tha Miscellansous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market vatue of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will bz apslied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendarotherwise agree in writing.

(d) Settlement Of 12laims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security'ns'-ument, whether or not then due, or to restoration or repair of the Property, if Borrower () abandons
the Property, or (i) fails to respcnd to Lander within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence; rirer: to seftle a cfaim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting.ender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thadii Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Pioperty.or rights undsr this Security tnstrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate 3s provided in Section 20, by causing the action or proceeding 1o be disinissed
with a ruting that, in Lender’s judgment, prec’uans forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securiyy Instrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim {or damages that arz 2ftributable fo the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanaous-Rroceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymen's are appiied in Section 2(b).

13. Borrower Not Releasad; Forbearance by Lender ot a Waiver. Borrower ar any Successor in Interest of Bor-
rower will not be released from liability under this Security Insiamant if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeni, Zender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any de‘nand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without imitation,
Lender's acceptance of payments from third persons, entities, or Successore in'Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, ar preclude the exercise of, arvright or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bovid Gorrower’s obligations and liability
under this Security Instrument will be joint and several. Howaver, any Borrower who sighs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrart slich Borrower's interest in the
Property under the terms cf this Security Instrument; (b} signs this Security Instrument 0 waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sacu:it~Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nol peistoaily obligated to pay
the sLims due under the Note or this Security Instrument; and (e) agrees that Lender and any other Sorrower can agree
{o extend, madify, forbear, or make any acconimodations with regard o the terms of the Note or this Security Instrument
without such Borrowert's consent and without affecting such Borrowet's obligations under this Security ihstrument.

Subject to the provisions of Section 18, any Successcr in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ali of Borrower’s rights, obligations, and
benefits under this Security Instrument, Borrowsr will not be released from Borrower's obligations and liabifity under this
Securlty Instrument unless Lender agrees 1o such release in wriling.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may reguire Borrower to pay (i) a one-time charge for a real estale
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) 4 ane-time c¢harge for flond zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergancy Managemant Agency, or any successor agency, at any fime during the Loan term, in connection with
any flood zone determinations. _

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum [oan charges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such Iean charge will be reduced by the amount necessary o reduce the charge to the permitied limit, and (i) any
sums already cai'ected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund Gy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces ptincipal, the reduction will be freated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is piovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by Girect paymant to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such ovarchargs.

16. Notices; Borrower’s ['hysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must he in writing.

{a) Notices to Borrower. Unlegs A pniicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wiil be ~eemed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually delivered to Borrower’s Notio 3 Address {(as defined in Section 16(c) below) if sent by means other than first
class malil or Electronic Communication (as dzined in Section 16(b} below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expiassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicaie’aw, the Applicable Law requirerent will satisfy the corresponding
raguirement under this Security Instrument.

(b} Electronic Wotice to Borrower. Untess another cefivery method is required by Applicable Law, Lender may provide
notice to Borrower by a-mail or other electronic communica’ion (“Electronic Communication”) if: {i) agreed to by Lender
and Borrower In writing; (i) Borrowar has provided Lender wiii Sarrower's e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option o receivs ristices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv} Lerider otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection witxiiis Security Instrument will be deemed to have
been given to Berrower when sent unless Lender becomes aware that surn nptice is not deliversd. If Lender becomes
aware that any notice sent by Electronic Communication is not delivereq, Lerder will resend such communication to
Borrower by first class mait or by other non-Electronic Communication. Borrowe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written hotice 10 Londer of Borrower's withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrowen r.aiice (“Netice Address”) will be
tha Property Address unless Borrower has designated a different address by written notice to'Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower riav/designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's changs of Notics Audiess, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a prosedure for reporting
Borrower's change of MNotice Address, then Borrower will report a change of Notice Address only thvouah that specified
procedure

(d} Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lendet’s
address stated in this Secuity Instrument unless Lender has designated ancther address {(including an Electronic Address)
by notice to Borrower, Any notica in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lander's designated address (which may include an Electronic Address). If any
notice fo Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
maent will saiisfy the carresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. n addition fo the designated Notice Address, Borrower will pravide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lHinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law Is to be mads in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Securlty Instrument: (a} words in the singular will mean and include the plural and vice versa; (b) the
ward “may” gives sole discretion without any obligation to take any action; (¢} any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particuls: Section, paragraph, or provision.

18. Borrower’s"Copy. One Borrower wilk be given one copy of the Note and of this Security Instrument,

19. Transfer of ine Properiy or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ary legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond tordzad, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowzre i a purchaser at a future date.

if alfl or any part of the Propelty or any Interest in the Property is sold or transferred (or if Borrower is hot a natural
person and a benseficial interest’in Borrower is sold or transferred) without Lender’s prior written consent, Lendsr may
require immediate payment in full of all svms secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lenda’ will give Botrowsr notice of accsleration, The notice will provide a period of
not less than 30 days from the date the notive’is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i &arrower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remedies permiiticd/ny this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenseas incurrad in pursuing such remadies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b) property insection and valuation fees; and (c) other fees Incurred to protect
Lender's Interest in the Property and/or rights under this Secuilty Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceigration. If Borrowar meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Seediity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or {b) suchi irer period as Applicable Law might specify for the
fermination of Borrower's right to reinstate. This right to reinstate will not azply in the case of acceleration under Section 19.

To roinstate the Loan, Borrower must satisfy all of the following conditivns. (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration. had‘occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cz;.tay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not imited to; (i} reasonable zuwrieys fees and costs; (i) property
inspection and valuation fees; and (ili} other fees incurred to protect Lender’s interestin the Property andfor rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably raquire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and borrewer’s obligation to pay the
sums secured by this Security Instrument or the Nots, will continue unchangad.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more 4 the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer’'s-check, or cashier’s
check, pravided any such chack is drawn upon an institution whose deposits ars insured by a U.S. fedsriiagency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as f no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ons or more times. Upon such a sale or other tfransfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. l.oan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
ot another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Nole. The Loan Setvicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOGIS ~ Singis Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021

ICE Mortgage Technaiogy, Inc. Page 12 of 15 ILR1EDEDL 0222
ILEDEDL (CLS)




2306116056 Page: 14 of 20

UNOFFICIAL COPY

LOAN #: 2200309956
amounts due under the Note and this Security Insirument; (b) perform any other mortgage loan servicing obligations:
and (c) exercise any rights under the Note, this Securrity Instrument, and Applicable Law on behalf of Lender. I there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a nolice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice 1o take corrective action, neither
Borrower nor Lender may commence, join, or be joined (o any Judicial action (sither as an individual litigant or a member of a
class) that (a} arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a} and the notice of accsleration given to Borrower pursuant
to Section 19 will he deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 23,

24. Hazarduus Substances,

(a) Definitions.As used In this Section 24: (i} "Environmental Law" means any Applicable Laws where the Property
is focated that relate o health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as tuxis ur hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keicaene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contalning asbestos or formaidehyde, corrosive materials or agents, and radioactive materials:
(i) “Environmental Cleanup” inchides any response action, remadial action, or removal action, as defined in Fnviron-
mental Law; and (iv) an "Envirerinental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazairvlous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wilt not de, nor allow anyone else-to-do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (i) dueia the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or couid adversely-aifzet the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are generaliy
recognized to be appropriate to normal residential uses and t> maintenance of the Property (including, but not fimited to,
hazardous subsiances in consumer products).

(c} Notices; Remedial Actions. Borrower will promptiy-ive Lender written notice of. () any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatery agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, ot threat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, of release of a Hazardous Substance that adversely affects the value of
the Property. If Barrower learns, ot is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propecty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiricvir this Security Instrument will create
any abligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. if the Note evicencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly zunsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Eiactrunic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Borrowcr's express consent
to sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing the lzctronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Notedn accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information requited by Applicable Law:
{1} the Default; (i) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by
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ICE Mortgage Tachnalogy, Inc. Page 13 of 15 IL21EDEDL. 0222
ILEDEDL (CLS)




2306116056 Page: 15 of 20

UNOFFICIAL COPY

LOAN #: 2200309956
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Proparty, (v) Borrower’s tight 1o reinstate after acceleration;
and {vi) Borrewer's right to deny in the forectosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the nofice,
Lender may require immediate payment in full of all sums securgd by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in thig Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and {iii} other fees incurred to protect Lender’s interest in the Property andfor
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowsr a fee for
releasing this Szcurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted undzr Applicable Law.

28. Placement o1 Dollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requirec oy Borrowet’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lendet’s interests in Borrowsr’s eollatsral. This insurance may, but need not, protect Borrower's interests. The
coverage thal Lender purcizases. may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterai. Forrower may later cancel any insurance purchased by Lender, but only after providing
Lender with svidence that Borreveer has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collatera, Horrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose«n connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. the costs of the insurance may be added to Borrower's total outstanding bal-
ance of obligation. The costs of the insuranca may be more than the cost of insurance Borrowar may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag ees to the terms and covenants contained in this Security instru-

ment and in any Rider signed by Borrower and recordec with: it.
| i p
ot
(Seal)

W

GRETCHEN VANHEEREN - ‘ DATE

TL
State of -
County of U0 k"

(z A({ 1 D‘L
This instrument was acknowledged before me on 2/ / Q / L } _ {date) by
GRETCHEN VANHEEREN {name of person/s).

(Seal)
"QFFIC)
‘ cADH%LINE
d | OTARY PUBLIC
Signature of Notary Public D )
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Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Originator: Boh Joseph Fornatto

NMLS ID: 755947
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EXHIBIT A
Order No.: (0C22028548

For APN/Parcel ID{s): 29-36-201-213-0000
For Tax Map ID(s}): 29-36-201-213-0000

THE NORTH 55 FEET OF THE SOUTH 110 FEET OF LOT 1 (EXCEPT THE EAST 310.0 FEET
THEREOF; iN MARTIN MUETSCHOW'S SUBDIVISION OF THE EAST 32 RODS OF THE WEST 128
RODS OF Tri= NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THE THIRD PRIMCIFAL MERIDIAN, LYING NORTH OF THORNTON ROAD, IN COOK COUNTY,
[LLINOIS, ACCORDING TO THE MAP THEREOF, RECORDED MAY 28, 1891 AS DOCUMENT
1478266, IN COURGOUNTY, [LLINOLS,
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of February, 2023  and is Incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower’s Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
N.A.

(the “L.ender”} of the same date and covering the Property described in the Security Instrument and located at:

17849 Rose St
Lansing, IL 60438

Fixed Interest Rarr rider COVENANT, in addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender furthor covenant and agree that DEFINITICN { D ) of the Security Instrument Is defeted and
replaced by the following:

( D) “Note” means the promissory note daled February 24, 2023, and signed by each Borrower who is
legally obligated for the debt unaer that promissory nete, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic form;using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note eviaances the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SEVENTY FIVE THOUC 28D FIVE HUNDRED AND NO/QQ* # # % % % & s % kb sesow ke hkws e s
KRERRAH R QR R AR IR AR E xRk T ek x Dollars (U.S. $275,500.00 } plus interest at the rate
of 5.625 %. Each Borrower who signed the Note.has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than March 1, 2083,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Fixed Interest Rate Rider.

&8

;’ig'; - N
RETCHEN VANHEEREN

Il Fixed Interest Rate Rider

ICE Mortgage Technology, Inc. IL21IRRCONRLU 1122
[LIRRCONRLU (CLS)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECUR:TY INSTRUMENT.

RIDER TO MORTGAGE: BY AND BETWEEN THE Gretchen VanHeeren

(the "Martgagor(s)") AND Wintrust Mortgage A Division of Barrington Bank and Trust Co,, N.A.,

{the “Lendet”)

The Mortgagor(s} is executing simultaneously herewith that 2 certain mortgage, dated February 24, 2023
(the “Security Instrument”} to secure a loan (the "Loan”") made by W.ntrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.,

{the "L.ender”) in the amount of $275,500.00 to the Moerigagor(s), evidenced by a note {the “Note™ of even date
herewith. It is expected that the Loan will be purchased or securitized by the IWlinois Mnusing Davelopment Authority (the
“Authority”). It is a condition of the making of the L.oan that the Mortgagor(s) execute this Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other good and-valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender furthar mutually agree as foliows:

1.

The rights and obligations of the parties to the Security Instrument and the Note are exsrasaly made subject
to this Rider. In the event of any conflict between the provisions of this Rider and the provisions of the Security
Instrument and the Note, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if (a) the Mortgagor(s) sells, rents or fails to occupy the property described in the Security
Instrument as his, her o their permanent and primary residence; or (b} the statements made by the Mortgagor(s)
in the Borrower Affidavit (lllinois Housing Development Form HO-012) are not true, complete and corrset, or the
Mortgagor(s) fails to abide by the agreements contained in the Borrower Affidavit; or (¢) the Lender or the Authority
finds any statement contained in that Affidavit to be untrue. The Mortgagor{s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

(HO-008.4)
ICE Mortgage Technology, (nc, Page 1 of 2 lDag2IL2l,  0B22
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security [nstrument and the Note, ot is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells ar otherwise transfers the Security Instrument and the Note to ancther individual
or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Security Instrument.

St "L b S
GRETCHEN VANHEEREN
(HO-008.4)
ICE Mortgage Technology, Inc. Page 2 of 2 oas2ILeL 0822

108B2ILL (CLS})




