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This Modification of Mortgage srepared by:
JANEASE HUGHES, SEWIOR COMMERCIAL SERVICES ASSQOCIATE
Providence Bank & Trus:
630 East 162nd Street
South Holland, IL 60473

MODIFICATICN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Novemlier 22, 2022, is made and executed between 1200 W.
MAIN ST. LLC, AN ILLINOIS LIMITED LIABILITY COMZANY, whose address is 4425 W. KINZIE STREET,
CHICAGO, IL 60624 (referred to below as "Grantor"} anu Providence Bank & Trust, whose address is 630
East 162nd Street , P.O. Box 706, South Holland, IL 60473 (vefrrrad to below as “Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage datzd June 14, 2022 (the "Mortgage”) which
has been recorded in COOK County, State-of lllinois, as follows: '

Recorded November 3, 2022 as Document No. 2230728252,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following descrier real properry focated in COOK
County, State of lllinois:

LOT 42 EXCEPT THE NORTH 16 FEET THEREOF, LOTS 43, 44, 45, 46 AND 47 |N b5uOCK 3; LOTS 1 AND
2 AND THE SOUTH 9 FEET OF LOT 3 IN BLOCK 4, TOGETHER WITH THAT FART.OF THE VACATED
ALLEY IN BLOCK 3 LYING SOUTH OF THE NORTH 16 FEET OF LOTS 7 AND 42 IN SA'D BLOCK 3 AND
NORTH OF THE SOUTH LINES OF LOTS 3 AND 46 IN SAID BLOCK 3 AND THE WcET 1/2 OF THE
VACATED ALLEY IN BLOCK 3 LYING SOUTH OF THE NORTH LINE OF LOT 47 IN.@LDCK 3 AND
NORTHERLY OF THE SOUTH LINE OF LOT 47 IN BLOCK 3 ALL IN S. R. HAVEN'S SUBDIVISION OF LOT 2
IN THE PARTITION OF THE SOUTH 1/2 OF SECTION 3, AND THAT PART OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH QF THE CHICAGO AND
NORTHWESTERN RAILROAD; ALSO THAT PART OF LOT F. IN MELROSE, LYING WEST OF AND
ADJOINING LOTS 1 AND 2 AND THE SOUTH 9 FEET OF LOT 3 IN BLOCK 4 IN S. R. HAVEN'S
SUBDIVISION AFORESAID; ALSO A STRIP OF LAND IN MELROSE BOUNDED ON THE NORTH BY THE
SOUTH LINE OF FIRST STREET, NOW .MAIN STREET ON THE EAST BY THE WEST LINE OF THAT PART
OF 13TH AVENUE NOW VACATED, ON THE SOUTH BY:!THE RIGHT OF WAY OF THE CHICAGO AND
NORTHWESTERN RAILWAY AND ON THE WEST BY A NORTH AND SOUTH LINE PARALLEL WITH AND
EQUIDISTANT BETWEEN 14TH AND 15TH AVENUES EXTENDED TO SAID RAILWAY EXCEPT THAT PART
OF MELROSE, IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING BETWEEN THE CHICAGO AND NORTHWESTERN RAILWAY AND THE STREET NEXT
NORTH OF SAID RAILWAY KNOWN AS FIRST STREET, BOUNDED ON THE EAST BY THE CENTER LINE
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OF 14TH AVENUE EXTENDED TO SAID RAILWAY AND ON THE WEST BY A NORTH AND SOUTH LINE
PARALLEL AND EQUIDISTANT BETWEEN 14TH AND 15TH AVENUES, EXTENDED TO SAID RAILWAY,
(EXCEPT THE EAST 26.50 FEET AS MEASURED ON THE NORTH AND SOUTH LINES THEREOF) SAID
MELROSE BEING A SUBDIVISION IN SECTIONS 3 AND 10, TOWNSHIP 33 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN; ALSO THAT PART OF VACATED 13TH AVENUE AND FIRST STREET
AS SHOWN ON THE PLAT OF VACATION FILED IN COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
3862207, ALSO THAT PART OF VACATED 12TH AVENUE AND FIRST STREET AS SHOWN ON THE
PLAT OF VACATION FILED IN COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 5233626; ALL IN
COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 1220-1320 MAIN STREET, MELROSE PARK, IL
60160. The Fed! Property tax identification number is 15-10-222-011-0000; 15-10-222-012-0000;
15-10-222-013-060%; 15-10-222-014-0000; 15-10-222-026-0000; 15-10-222-027-0000.

MODIFICATION. Lendz: 20 Grantor hereby modify the Mortgage as follows:

MAXIMUM LIEN. Tre lien of this Mortgage is increased and shall not exceed at any one time
$2,000,000.00. '

DEFINITIONS.

NOTE. The word "Note” means tiie promissory note dated June 14, 2022, in the original principal amount
of $750,000.00 from Borrower to Lendar, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, ana substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate ';ased upon an index. The index currently is 4.000% per annum.
Interest on the unpaid principal balance ot 47e Note will be calcutated using a rate equal to the Index,
adjusted if necessary for any minimum and maxirun rate hmltatlons described below, resulting in an initial
rate of 4.000% based on a year of 360 days. I-‘ﬂyrwants on the Note are to be made in accordance with
the following payment schedule: in one paymen..of-all outstanding principal’ plus all accrued unpaid
interest on June 14, 2023. In addition, Borrower will puvregular monthly payments of aII accrued unpaid
interest due as of each payment date, beginning July 14, 2022, with all subsequent interest payments to
be due on the same day of each month after that. If the ind=xincreases, the payments tied to the index,
and therefore the total amount secured hereunder, will increase. /any variable interest rate tied to the index
shall be calculated as of, and shall begin on, the commencement cats indicated for the applicable payment
stream. NOTICE: Under no circumstances shall the interest rate on this Note be more than the maximum
rate allowed by applicable law. The maturity date of the Note is June 14.2023. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE..

CONTINUING VALIDITY.- Except as expressly madified above, the terms ‘of the origiriaMortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable.in’ 2icordance with their
respective terms. Consent by Lender to this Modification ‘does not waive Lender's rignt to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future moditications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreemsnt secured by
the Mortgage {the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions .of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions. - '
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GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODlFlCATION OF MORTGAGE
AND GRANTOR AGREES TQ ITS TERMS, THIS MODIFICATION OF MORTGAGE IS DATED NOVEMBER 22,
2022,

GRANTOR:

R. KELLY, ﬁ%’.na. 1200 W MAIN ST LLC

S
o

LENDER:

PROVIDENCE BANK & TRUST

R,

“Authorized %gner
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATEOF __ /L L/NVD/S ' )
) §S
COUNTY OF _£-HKE )
onthis 24 day of _A/NEHZER . X9 ZL~petore me, the rdersigned Notary

Public, personally appeared SEAN R. KELLY, Manager of 1200 W MAIN ST LLC, and kpoviy to me to be a
member or designated agent of the limited liability company that executed the Modification-2! iMortgage and
acknowledged the Modification to be the free and voluntary act and deed of the limited liabiliy company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact executed
the Modification on behalf of the limited liability company.

By — Residing at
G/ [l

w7

Notary Public’in and for the State ot = OFFICIAL SEAL” >

TIMOTHY A O’BRIEN
Notary Public, State of [ltinois

My commission expires Lake County

’05 Commission Number 801780 3

’( Commissmn Expires 05!13126
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LENDER ACKNOWLEDGMENT

STATE OF jj( ' oS

) SS

COUNTY OF J)’/’ ﬂﬂf}f/ )
On this Qg‘ '\d day of _ NOVFMM 202?/ before me, the und

2r3|gned Notary
Public, personally apuesred Timo w0’ Brien and known to me to be the _\/ jce

X% c/ En

, authorized agent for Providence Bank & Trust that executed the within and foregoing instrument
and acknowledged said insuwament to be the free and voluntary act and deed of Providence Bank & Trust, duly
authorized by Providence Bznk o Trust through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath/stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on benha'f of Providence Bank & Trust.

By ‘ﬂﬂmw&(;& ~ Residing at_oL 9% SeotT bt Fon
Notary Publlc in and for the State of j/ I”("' 47 ; 5

My commission expires 5 ( [ ~ , ngﬂgﬁsﬁﬁw i
t ’ ety Fuvic, State of Llinols

Cooi Sounly
Conm-aiaaion.Number834002 ;
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