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When recorded, return to:

First Centennial Mortgage Corporation
ATTN: Final Document Department
2471 West Sulfivan Road

Aurora, L 66506

This instrument was prepared by:
First Centennial Mortgage Corporation
2471 West Suflivan Road

Aurora, iL 80506

630-806.7315

Title Order No.: 23155908
LOAN #: 2922127718

{8pace Above Tis Lins Bor Recording Datal

MORTGALCE

{MIN 1005246-1300194865-7 |
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined bolow and olter wurds are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 72, 24, and 25, Certain rules ragard-
ing the usage of words used in this document are aise provided in Section 17

Parties

i{iﬁg‘;ﬂm‘mwer" is MHCHAEL DEVITT AND JAMIE L DEVITT, HUSBAND AND WIFE AS TENANTS BY THE
IRETY

curently residing at 8528 N Fairfield Ave, Chicago, (L 60645,

Borrgwer is the mortgagor under this Security instrument.
{B) “Lender"is First Centermial Mortgage Corporation,

Initials: ch D
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LOAN #: 2622127718
Landeris a Corporation, organized and existing
under the laws of Hiinois. Lerder’s address is 2471 West Sullivan Road, Aurera,

IL. 60506,

The term "Lender” Includes any successors and assigns of Lender.

{C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solelyasa
nomines for Lender and Lender's successors and assigns. MERS is the mortgagee undor this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephons number of PO, Box 2028,
Filnt, Mi 48501.2026, tol. [888) 675-MERS.

Documents

{D} "Note” means the promissory note dated February 18, 2023, and signed by each Borowar who is legally
obligated for thie deht under that promissory niote, that is in either (i} paper form, using Bomrower's written pen and ink
signature, or {if) stentonic form, using Borrower's adopled Electronic Signature in accordance with the UETA or E-SIGN,
83 applicable, The Nete evidences the legal obligation of each Borrower who signed the Note fo pay Lender

O&E HUNBREBEH‘:ATEENTNDUSANDAnn NGI{OOI‘I’ﬁw*w#w*a***tt'!Iiet*t****w**ﬁvtnwﬁitt!**
R R L X N R R T R L I I I Dollars {LLS. $118,600.00

plus interest. Each Borowsr wiis signed the Nete has promised to pay this debt in reguiar monthly payments and fo pay
the debl in full not fater than March 1, 2053,

{E} “Riders” means all Riders 5 this Security instrument thal are signed by Borrower, All such Riders are incorporated
into and deemad 1o be & part of this Sesurity Instrument. The following Riders are to ba signedt by Borrower jcheck box
as applicabie]:

Adjustable Rate Rider L Criiceminium Fider I Second Mome Rider
L) 14 Family Rider [} Planned Unit Development Rider {1 VA, Rider
1 Other{s} [spesify]

Fixed Interest Rate Rider

{F) “Security instrument” mears this document, which it dated February 18, 2023, togather with all Riders 1o this
docurmnent.

Additional Definitions

{G) “Applicable Law” means ail controlling applicable federal, state, =nc iocal statules, requiations, ordinances, and
administrative tules and orders (that have the efiect of law) as well as alt anzhcable final, non-appealable judicial opinlons,
{H) “Community Assotiation Dues, Fees, and Assessments” means all dues jees assessments, and other charges that
arg imposed on Borrower or the Property by a condominium assoclation, homeowners association, or simiar organization,
{1} “Default” means: ) the fallure to pay any Periodic Payment or any other amount s.atred by this Securily Instrument on
the date itis due; {ify a breach of any representation, warranty, covenant, obligation, or agrenentinthis Security Instrument;
{iif) any materially false, misleading, or inacourate information or statement o Lender proviue Sby Borrower O any persong
or enfities acting ! Borrower's disection or with Borrower's knowledge or consent, of failure 13 provide Lender with material
information in connection with the Loan, as deseribed in Section 8 or {iv) any action or procesding £ ascribed in Section 12(e},
{5} “Electronic Fund Transfer” means any transfer of funds, other than 3 transaction originatad br check, draft, or
simitar paper instrument, which is initiated through an slsctronic terminal, ielephonic instrument, compulsr. or magnetic
tapa so as o order, instruet, or authorize a financial institution 1o debit or credit 2a atcount. Such term swlides, bt is
not fimited to, point-of-sale transters, automaled teller machine fransactions, Iransters initiatad by telepnuny or other
elactronic device capable of communicating with such financial instiution, wire lransfers, and automated cioa’ iwhouse
transfers.

{K} “Electronic Signature” means an “Electranic Signaturs” as defined in the UETA or E-SIGN, as applicable,

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {(15USC. 87001 et geq.), a5kt
may be amended from time to fime, or any applicable sdditiona! or sicoessor legislation that governs the sama subject
matier,

{M] “Escrow tems” means: (i) taxes and assessments and other ilems that can attain priosity over this Security
Instrument as a fien or encumbrance on the Property; i} leasehold payments or ground rerts on the Property, if any,
{iil) premiurns for any and all insurance required by Lender under Section 5; {iv Mortgage Insurance premiums, ¥ any,

initiais:Q j) D fub

ILLINDIS -~ Bingle Family — Fannie MaofFreddie Mac UNIFORM INSTRUMENT {MERS} Form 3014 0?]2{}21

ICE Mortgage Technalogy, Inc. Pagedof 15 LZEEDEDL gzap
LEDERL (GLS)

021172023 0R:22 AM PET




2306246139 Page: 4 of 19

UNOFFICIAL COPY

LOAN #: 2022127718
or any sums payable by Borrower to Lender it fieu of the payment of Mortgage Insurance premiums in accordance with
the provisiens of Section 11; and {v) Community Association Duas, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N} “Lean” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls, expensss,
and lale charges due under the Note, and all sums due under this Security Instrument, plus interest.

(Q} “Loan Servicer” means the entity that has the contractial fight to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behatf of Lender. Loan Servicer dees not includs 2
sub-servicer, which is an entity tha! may service the Loan on behaif of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, setlement, award of darnages, or proceeds paid by any third
party (other than insurance proceads paid under the coverages described in Section 5) for; {i} damage to, or destruction of,
e Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in beu of condemnation: or
(iv} misreprascaiations of, or omissions as to, the value and/or condition of the Froperty,

{Q} “Mortgage lasurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pay ment” means any payment by Borrowes, other than a voluntary prepayment permitted under the Note,
which is less thana 7ult outstanding Perlodic Payment,

{5} “Periodic Paymint’ means the regularly scheduled amount dus for (i} principal and interest under the Note, plus
{ii} any amounts under Sortion 4,

(T) "Property” means the pioparty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{U) “Rents” means all amounts received by or due Borrower in connedtion with the lease, use, andfor cocupancy of the
Property by & party other than Lomower,

(V) "RESPA" means the Real Esta’e betlement Procadures Act (12 1.S.C. § 2601 ef seq.} and fls implementing regu-
lation, Regulation X {12 C.FR. Part 1074), as they may be amended from time to time, or any additional or successor
federal legisiation or reguiation that governs e same subject matter, When used in this Security Instrument, "RESPL
refers to all requirements and restrictions (1at would appiy to a “federally related mortgage lnan” even if the Loan does
not quality as a “federally related mortgage oz (" Vnder RESPA,

{W) “Successor in Interest of Borrower” meais any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nots-aritinr this Security hshrument.

{X) "UETA"means the Uniform Electronic Transactions Moi, ora similar act recognizing the validity of electronic information,
records, and signatures, s enacted by the jurisdiction in which the Proparty is located, as it may be amended from time o
lime, or any epplicable additional or successor legistation that orvarns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender i) the repayment of the Loan, ard all renawals, exiensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agreaonts under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and corveys to MERS {srrely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fosowing described property looated in the
County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
APN #: 10-36-415-021-0000

iniﬁais:@ ;?» D 3\'\@

HLINOGIS - Single Family - Fannie Mae/Fraddie Mas DNIFORM INSTRUNENT {MERS) Form3o1a O7rdont
ICE Merinage Technoiogy, Ine, Page Jof 15 RZIEDEDL (o2

e ik REDEDL [CL8)
(3 " ¥
"a‘n".

Q2NTRG23 0822 AMPST




2306246139 Page: 5 of 19

UNOFFICIAL COPY

LOAN #: 2022127118
which currently has the address of 6528 N Fairfield Ave, Chicago iStrest{City]

Hinois 60645 ("Properly Address™), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Codel
exemption laws of this State,

TOGETHER WITH alf the Improvements now or subseguently erected on the property, including replacements and
additions to the improvements on such property, alt property rights, including, without fimitation, all easements, appur
tenances, royallies, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently & part ot
the property. All of the foregoing is referred to in this Securlty Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal tide to the interests granted by Borrowar in this Security Instrurment, but, # necessary
to comply wilho ww or custom, MERS (as nominee for Lender and Lenders successars and assigns} has the right: to
exercise any or il of those interests, including, but not limited to, the right 1o foraciose and seli the Property; and to take
any aclion requiied of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER REFRZSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and pos-
sesses the Propsrty convaved in this Security Instrument in fee simple or fawfully has the right to use and occupy the
Property under a leasehoid sinte; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Prapry, and {if} the Property Is unencurrbered, and not sublectio any other ownership inferest
in the Properly, except for encuniorances and ownership interests of record. Bormower warrants generally the fitle 16 the
Property and covenants and agreer 1o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interesis i record as of Loan closing.

THIS SECURITY INSTRUMENT combunes uniform covenants for national use with limited varlations and non-uniform
covenants that reflect specific inois state requirenients to constitute 2 uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lended o venant and agree as follows:

1. Payment of Principal, Interest, Escrow items, rep: yment Charges, and Late Charges. Borrower will pay
euch Periodic Payment when due. Borrower will also pay ang Prepayment charges and iate charges due under the Nots,
and any other amounts due under this Security Instrument, Pav- i ats dug under the Note and this Security Instrument
must be made in U.S. currency. IF any check or other instrument "eeehed by Lender as payment under the Nota or this
Security Instrument is returned to Lender unpaid, Lender may require et any or all subsegquent payments dug under
the Note and this Security Inelrument be made in one or more of the frrowing forms, as selecied by Lender: {a) cash;
{b} money arder; (¢) certified chack, bank check, treasurer’s chack, or castiers check, provided any such check is drawn
upon far; institution whose deposits are insured by a U.S. federal agency, instru/nen'ality, or entity; or {d) Electronic Fund
Transfer,

Payments are deemad received by Lender when receivad at the location des seted in the Note or at such other
location as may be designated by Lender in accordancs with the notice provisions 1 Buaiion 16, Lender may acoept or
return any Partial Payments in its sole discration pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not rediove Borrowar from mak-
ing the full amount of ali payments dus under the Note and this Security instrument or parioimine the covenants and
agreaments sectred by this Security Instrument.

2. Acceptance and Application of Payments or Procesds.

{a} Acceptance and Application of Partial Payments, Lendor may accept and elither apply o' neg in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated fo acceniany Partial
Payments or to apply any Partial Payments st the time such payments are accapted, and also is not obuga*=d to pay
interest on such unapplied funds. Lender may hold such unappiled funds until Borrower makes paymen sisdficiant
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment wilt be applied to the Laoan,
if Borrower does not make such a payment within a reasonable period of ime, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. Hf not applied earlier, Partial Payments will be credited
against the tolal amount due under the Loan in calculating the amount due in connection with any foreciosure procesd-
ing, payolf raquest, loan modification, of reinstaloment. Lender nay accepl any paymant insufficlent fo bring the Loan
curmnft without waiver of any rights under this Securlly instrument or prefidice to its rights to refuse such payments
in the future,

initiais:q 5}0‘ h MD
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{b}) Order of Application of Partial Payments and Petiodic Payments, Except as otherwise descrived in this
Section 2, If Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
became dus, beginning with the oldest outstanding Periodis Fayment, ag follows: first o interest and then lo principal
due under the Nole, and finally ta Escrow ftems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amolnts remaining may be applied to late charges and to any amounts then due under this Securlty Instrument, i
all sums then due under the Note and this Security Instrument are paid in fulf, any ramaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or 1o reduge the principat balance of the Note.

itLender receives a payment from Borrowar in the amount of ong or mare Perindic Payments and the amount of any
late charge dus for a delinguent Periodic Payment, the payment may be applied lo the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢} Voluriary Prepayments, Voluntary prepayments will be applied as deseribed in the Note.,

{d} Noin=ge to Payment Schedule. Any spplication of payments, insurance proceeds, or Miscellaneous Pro-
caeds 10 princips dus under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for cmcnw tems,

{a) Escrow Requirnent; Escrow ltems, Excant as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments 2/¢ due under the Note, until the Note is paid in full, a sum of money to provide for payment
of emounls dus for all Escrow !@ns {the "Funds™. The amount of he Funds required to be paid each month may change
during the term of the Loan. Bor swer must promplly furnish to Lender all notices or inveices of amaunts fo be paid under
this Saction 3.

{b} Payment of Funds; Waiven Do ower must pay Lendar the Furls for Escrow ltems unless Lender waives this
obligation in wriling. Lender may waive this suligation for any Escrow ltem at any time. In the event of such waiver, Bor
rawer must pay directly, when and where p tyabie, the amounts due for any Escrow tems subject to the walver. if Lender
has walved the requirement to pay Lender the Tands for any or all Esceow items, Lender may raquire Borrower 1o provida
proci of direct payment of those items within suC tme pariod as Lender may require. Borrower's obfigation 1o make
such timely payments and to provide proof of paymén!is deemed fo be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Herms directly pursuant to a waiver, and Borrower fails to
pay fimely the amount due for an Escrow llem, Lender mey exorcise its rights under Section 9 1o pay such amount and
Borrower will be obligated to repay o Lender any such amavntin accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw hs waiver as to any or all Escrow Hems at any tims by
giving a notice in accordance with Section 16; upon such withdrawn), Borrower must pay 1o Lender alf Funds for such
Escrow tems, and in such amounts, that are then required under {ris Siction 3,

{c} Amount of Funds; Application of Funds, Except as provided Ly f\pplicable Law, Lender may, at any tima, col-
lect and hold Funds in an amount up o, but not in excess of, the maximursamount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.L federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whoss deposits are so insured) or in &0y Foderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no iater than the time spacified unoer PESPA, Lander may not charge
Borrower for: {i} holding and applying the Funds; (it} annually analyzing the escrow acconntior (i) verifying the Escrow
ftemns, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lenderto make such a chargs,
Unless Lender and Borrower agres in writing or Applicable Law 1eqiires interest to be paid cn the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender wil give 1o Borowsr, without charge, an
annual ageounting of the Funds as required by RESPA.

{t) Surplus; Shortage and Deficlency of Funds. In accordance with RESFA, if there is a surpiue ! Funds held
in escrow, Lender wit account 1 Borower for such surplus, If Borrower's Pericdic Payment is dalinguen’ rymore than
30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow items. If there =8 shortage
or deficiency of Funds heid in escrow, Lender wifl nolify Borrower and Borrower will pay to Lender the amount hevassary
to make up the shortage or deficiency in accordance with REGPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower must pay {a) all taxes, assessments, charges, fines, and impositions aftrinutable 1o
the Property which have priority or may attain priorily over this Securily instrument, {0} leasehold payments or ground
rents onthe Property, if any, and (¢} Community Association Dues, Fees, and Assessmants, i any. i any of these flems
are Escrow Hems, Borrower will pay them in the manner provided in Section 4.

in%tia!s:q i C) G‘GD

HLUNGIS - Bingle Family — Fannle Mae/Freddle Mas UNIFORM INSTRUMENT {(MEHS) Form 3014 Q72023

ICE Bottgages Technalogy, ing, Page5of 15 H2IEREDL o222
LEDEDL {CLS)

G2M7202308:22 AM PST




2306246139 Page: 7 of 19

UNOFFICIAL COPY

LOAN #: 2922127718

Borrowsr must promptly discharge any fien that has priority or may atiain priority over this Security instrument unless
Borrower: {aa) agrees In writing 10 the payment of the obligation secured by the fien in a manner acceptable to Lender, but
only so lang as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in ifs sole discretion, operaie fo prevent the endorce-
ment of the lien while those proceedings are pending, but only unfil such proceedings are concluded: or {ce) secures from
the holder of the lien an agreement salisfactory to Lender that subordinates the lien o this Security nstrument {collectively,
the "Required Actions”). If Lender determines that any part of the Property is subject to a ien that has priorily or may attain
priority over this Security Instrument and Borrower has not taken any of the Requirad Actions in regard 1o such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notlcs is given, Barower must
satisfy the flen or take one or more of the Redquired Actions,

8. Property insurange.

{8} Insurzace Requirement; Coverages. Borrower must keap the improvements now existing or subsequently
erected on the Munerty insured against loss by fire, hazards included within the ferm "extended coverage” and any tther
hazards including, bt not limited to, sarthquakes, winds, and flocds, for which Lender requires Insurance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible leveis) and for the periods that
Lender requires. Wha! Lenider requires pursuant to the preceding semences can change during the term of the Loan, and
mmay exceed any minimur, Coverage required by Applicable Law, Borrower may choose the instrance carrier providing
the insurance, subject to Larer's right to disapprove Borrower's cholce, which right witl not be exprcised unreasonably,

{b) Fallure 1o Maintain Irsviance. If Lender has a reasorable basis to believe that Borrower has failed 1o maintain
any of the required insurance o ziages described above, Lender may obtain insurance coverage, af Lander's option and
at Borrower's expense. Unless requirsa by Applicable Law, Lender is under no chiigation to advangs pramiums for, or fo
seek to reinstate, any prior lapsed coverane oblained by Borrower. Lender is under no obligation to purchase any particular
typa ar ameunt of coverage and may selett he orovidet of such insurance in it sole discretion. Befors purchasing such
ecoverage, Lender will notify Borrower if required fo do 5o under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity i s Property, or the contents ¢f the Properly, against any risk, hazard,
or Hahility and might provide greater or lesser cuvirane than was previously in effect, but not exceeding the coverage
required under Saction 5{a). Borrower acknowledges 107 the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could have sbtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing nev: insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amatnts will bear interest 2t the Note rate from the date of
disbursement and will be payable, with such inferest, upon notise /tom Lender to Borrower requesting payment.

(c} Insurance Policies. Allinsurance policies required by Lende! and renewals of such policies: §) wil be subjectto
Lender's right to disapprove such policies; (i) must include a standard r.ortgage clause; and (i) must nams Lender as
mortgagee and/or as an additional loss payes. Lender will have tha rign® o hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of paid premi w6 and renewal notices. If Borrower obtains
any form of Insutance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
poficy must includs a standard mortgage clause and must name Lender as mortgagge andior as an addltionat loss payes,

{d} Proof of Loss; Applleation of Proceeds, In the svent of loss, Barrower mus? Jive prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not mats promptly by BorowsnAryinsurance proceeds, whether
o not the undarlying insurance was required by Lender, will be applied to restoration or rapoar of the Property, if Lender
deams the restoration of repalr to be economically faasible and determines that Lender’s secuity wilf not be lessened
by such rastoration ot repair,

if the Property I tu be repalred or restored, Lender will disburss from the insurance procesds an -« initial amounts
that are necessary to bagin the repair or rostoration, subject o any restrictions applicable to Lenger Sutina the subse-
quent repair and restoration period, Lender will have the right to hold sich insurance proceeds untit Londes bias had an
cpportunity to Inspect such Property to ensire the work has baen completed to Lender’s satisfaction {whicly 7y include
satistying Lender's minimum eligibility requirements for persons repaling the Properly, including, but not befed to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lendar may
dishurse proceeds for the repairs and resioration ina single payment or in a series of progress payments as the work is
completed, depending on the siza of the repair or restoration, the terms of the repair agreement, and whether Borrowar
s In Default on the Loan. Lender may make such disbursements directly to Borrowst, to the parson repairing or testor
ing the Property, or payable jpintly to both, Lender will not ba required to pay Borrower any interest or earnings on such
insurance proceeds untess Lender and Borrower agres in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, refained by Borrower wil hot be paid out of the insurance procaeds and will be the sole
chiigation of Borrower,

lnitiafs:Q ;9 0o
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If Lender deems the restoration or repair not o be economically feasible or Lender's security would be Jessened
by such restoration or rapair, the insurance proceeds will be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Insurance proceeds will be applied in the order
that Partial Payments are appliad in Section 2(h),

{e} insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available inswance claim and refated matters. If Borrower does not respond within 30 days
1o & notice from Lender that the insurance Garrier has offered to seffle & claim, then Lender may negotiate and settle
tha claim. The 30-day period will begin when the nofice is given. in either event, or if Lender acquires the Property under
Section 26 or vthenvise, Borrower Is unconditionally assigning to Lender (i} Borrower's rights 1o any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right fo any refund of unearned premiums pald by Borrower) under all insurance pofivies covering the
Property, to ths extent that such rights are applicable to the coverage of the Property. if Lender files, riggotiates, or seiiles
a claim, Boriows. agrees that any insurance proceeds may be made payable directly to Lender without the nead to include
Borrower as an .doional loss payes. Lender may use the insurance proceeds sither to repair of restore the Property (as
provided In Secticn £.4% or to pay amounts unpald undar the Note or this Security Instrument, whether or not then due.

& Qcocupancy 8o rowsr must ococupy, establish, and use the Property as Borrower's principal sesidance within
80 days after the execution of this Security Instrument and must continue to aoeupy the Property as Borrower's principal
residence for at least ona yeur afer the date of ocoupancy, untess Lender otharwise agrees i writing, which sonsent will
not be unrsasonably withbeld, o unless extenuating circumstances axist that are beyond Borrowar's control,

7. Preservation, MaintenZice, and Protection of the Property; Inspections. Boower will not destroy, damags,
or impair the Property, allow the Proparty 1o deteriorate, or commit wasts on the Proparty. Whethar or not Borrowar is resid-
ing in the Proparty, Borower must maiatun the Property in order to prevent the Property from deleriorating or decreasing
in value due to its condition, Unless Lender sewrmines pursuant to Section & that repalr or esloration is not economically
feasible, Borrower will promptly repair the Foperty if damaged to avoid further deterioration or damage,

If insurance o condemnation procesds are patd to Lender in connaction with damage o, orthe taking of, the Property,
Borrower will be responsibie for repairing or restorirg tire Property only it Lender has released proceads for such purposes.
Lender may dishurse proceeds for the repairs and vostemtion in a single payment or In a series of progress payments as
. the work is camplsted, depending on the size of the repair or restoration, the terms of the repak agreemarnt, and whether
Borrower is in Default on the Lean. Lender may make suct’ dist rsements diractly to Borrower, to the person repairing of
restoring the Properly, or payable jointly 1o both, # the Insurance-or condemnation procesds are not sufficient 1o repair or
restora the Property, Borrower remains obfigated to complete suck ropair or restoration.

Lender may make reascnable entries upon and Inspections ef the Proparty. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender sl rive Borrower notice at the time of or prior to such
an inferior inspection specifying such reasonable cause.

B. Borrower's Loan Application, Borrower will be in Defaut i, during the Loan application process, Berrower or
any persons or eniities acting at Borrower's direction or with Borrower's knevieae or consent gave materially false,
misleading, or inaccuraie information or statemenis to Lander {or failed to provide Lender with malerial information) in
onnection with the Loan, including, but not limited to, overstating Bomowat's incore ar assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepiassating Borrower's occupancy or
infended ocoupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insivument,

{a) Protectionof Lender’s Interest. If: (i} Borrowsr fails to perform the covenants and agresrnsosls contained In this Secu-
tity Instrument; (#) there is a legal proveeding or government order that might significantly affect Lender's inter st in the Property
andor rights under this Security Instrument {(suchas a proceading in bankruptey, probate, for condeminaSonor forfelture, for
enforcement of a fien thal has priority or may attain priarity over this Securlly Instrument, or to enforos faws or equlations); or
{ili} Lender reasonably belisves that Borrowsr has abandoned the Property, then Lender may do and payio whatever is
reasonable or approptiale o protect Lender’s interest in the Property and/or rights unwier this Security Instrumera; includ-
ing protecting and/or assessing the valus of the Property, ang securing and/or repairing the Property. Lendes actions
may include, but are not fimited fo: {I} paying any sums secured by a Hen that has priority or may attain priorily over
ihis Security Instrument; (1) appearing in court; and {11} paying: (A} reasonable attorneys' fees and costs; {B) property
inspection and valuation fees; and (C) other fees incurrad for the purpose of profecting Lender's interest In the Property
and/or rights under this Security tnstrument, including #ts secured position in a bankruptey proceeding, Securing the
Properly inchsdes, but s not limited to, exierior and interior inepections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other cade violations or dangerous conditions, and having utifiiss turned on or off. Although Lender may take action
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under this Section 9, Lender is net required to do 50 and is not under any duty or obligation to do so. Lender will not be
Hable for not faking any or all actions authorized under this Section 9.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender rmay work with Borrower to avoid fore-
ciosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Appiicable Law. Lender may
take reasonabie actions to evaluate Borrower for avallable alternatives fo foracioeure, including, but not limited to, obtaining
credit reports, fitle reports, title insurance, property valuztions, subordination agresments, and third-party approvals, Bor
rower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and racoverad from Botrawer as described below in Section 8{c), unless prohibited by Applicabla Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amaunts may bear inferest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice From Lander to Borrower requesting payment,

{d) Leascnold Terms. If this Security Instrument is on a leasehald, Borrower will comply with all the provisions of the
lgase. Borrawerwill not surmender the leasehold estate and interests conveyad or tarminate of cancel the ground lease.
Borrower will not, without the express written consent of the Lender, aller or armend the ground lease. i Borrower acquires
fes title 1o the Projery. the leasehokd and the fee title will not merge unfess Lender agroes o the merger in writing.

10. Assignmer’ of Rents.

{8} Assignment ofilents, To the extent permitied by Applicable Law, in the event the Property is lsased lo, used
by, or occupied by a thiri prity fTenant), Borrower is unconditionally assigning and transferring o Lender any Rents,
regardlass of 1o whom the Runts are payable, Borrower authorizes Lender to collect the Bants, and agress that each
Tenant will pay the Renls fo Ler.der, Howsver, Borrowar wift receive the Rents until {f) Lender has given Borrower notice
of Default pursuant to Section 26, 271 1) Lender has given notice fo the Tenant that the Renis are to be pald to Lender.
This Sertion 10 constitutes an absoiule dasignment and not an assignmert for additional SeCLiity oy,

{b) Notice of Defauit. To the extent pesrited by Applicable Law, ¥ Lender gives nolice of Default to Borrower: §) all
Rents received by Borrower must be held Ly Borrower as trustee for the benefit of Lender only, 1o be applisd to the sums
secured by the Security Instrument; (i) Lender ill he entitied o collect and receiva all of the Fents; (i} Borrower atress to
instruct each Tenant thal Tenant is to pay all Rewis Jue and unpald to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays ail Honts due 1o Lender and will lake whatever action is necessary to
coliect such Rents if nol paid to Lender; {v) unless Apr ficable L aw provides otherwise, all Rents coltected by Lendar wit
be applied first to the costs of taking control of and mane jing the Property and coliecting the Rents, including, but not
limited to, roasonable altormeys’ fees and costs, recelver’s ioae, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, 1axes, assessments, and othar charges on the Property, and then fo any other sums secured
by this Security Instrument; {vi) Lender, or any jugicially appointelt raceiver, wilt ba liabls to account for anly those Rents
aclually recaived; and {vii} Lender will be entitied to have a receive; arpninted to take possession of and manage the
Property and collect the Rents and profits derived from the Property winsut any showing as to the inadequacy of the
Property as security.

{c) Funds Pald by Lender. If the Hents are not sufficient to cover the cots 6° taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes wit become indebtedness of Borrower
fo Lender secured by this Securily Instrumant pursuant to Section 9.

{d) Limitation on Collection of Hents. Borrower may not coliect any of the Rerds reor than ene month in advance
of the time when the Rents become due, except for security or similar deposits,

{e} No Other Assignment of Rents. Borrower represents, warrants, eavenants, and agrees that Borrowar has not
signed any prior assignment of the Rents, will not make any further assignment of the Renls, and has not performed,
and will not perform, any act that could prevent Lender from axercising s rights under this Secur'ty Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, oi».e0 Giver appointed
under Applicable Law, is not obligated to enter upon, take control of, o7 raintain the Property before orafier giving notice
of Defaull to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do g0 at ary vme when
Borrower is in Default, subject to Applicable Law,

{9) Additional Provisions. Any application of the Rents will not cure of waive any Defauit or invalidate =ny other
right or remady of Lender. This Section 10 does not relieve RBorrower of Bortower's obligations under Section 8.

This Section 10 will srminate when all the sums securad by this Security Instrument are paid i fulf,

1. Morlgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectlon of Lender. If Lender reguirad
Mortgage Instranse as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage insurance in effect. If Borrower was required 1o make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason 10 be avallable
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from the mortgage insurer that praviously provided such insurance, of {if) Lender determines in s sole discretion that
such mortgage insurer is no longer eligibie fo provide the Mortgage insurance coverage required by Lender, Borrowsr will
pay thae pramiums required to obtain coverage substantially equivalent to the Mortgage insurance previously In effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

i substantially equivalent Mortgage Insurance coverage is not available, Borrowar will continua o paylo Lendsrtha
amount of the separately designated payments that were due when the Insurance coverage ceased o be in effect. Lender
will aceent, use, and retain these payments as a nen-refundabla loss raserve in lieu of Mortgage Insurance. Such loss
reserve wilt be non-refundable, even when the Loan is paid in full, and Lender will not be raquired fo pay Bomrower any
interest or eamings on such oss reserva.

Lender wili no longer requira loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lesidar requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires sepainiely designated payments toward the premiums for Mortoage Insurance.

It Lender required Mortgage Insurance as a condition of making the Loan and Borsower was required 1o make sepa-
ralely dasignated oz, ments toward the premiums for Morigage Insurance, Borrower will pay the promiums required to
maintain Morlgage Insurnce in effect, of fo provide & non-refundabls loss reserve, untit Lender's requirement for Morigage
Insurance ends In accoruante with any writien agreement betwaen Borrower and Lender providing for such lermination
or until termination is requitcd by Applicable Law. Nothing in this Section 11 affects Borrower's ohiigation 1o pay interest
at the MNote rate.

() Mortgage tnsurance # greements. Mortgage Insurance reimburses Lender for certain losses Lender may ncur
i Borrower does not repay the Loar ap asreed. Borrower is not a party to the Marlgage insurance policy or coverage.

Mortgage insurers evaluate theliotut risk on all such insurance in foree from time to tima, and may enter Into agree-
ments with other parties that share or modily their risk, or reduce losses. These agresments may reauire the rortgags
insurer lo make payments using any source of iunds that tha mortgage Insurer may have available (which may include
funds oblained from Mortgage insurance preriun 8},

As a result of these agreements, Lender, &iner insurer, any reinsurer, any other entity, or any affiliate of any of
the foregning, may receive (directly or indirectly) amonnts that derive from (or might be characierized 25) 3 portion
of Borrawer’s payments for Morigage Insurance, in axchange for sharing or modilying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) aFect 118 amounts that Borrower has agreed to pay for Mort-
gage Insurance, of any other terms of the Loan; (i) incrense ihe amount Borrower witl owe for Meortgags Insurance;
{il}) entitie Borrower to any refund; or (iv} affect the rights Bormwier has, if any, with respect to the Morigage lnsurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4300 er's20.), as it may be amended from Yime to time, or
any additional or successor federal legistation or regufation that goverrs the same subject matter {"HPAY). These rights
under the HPA may includs the right to receive cerlain disclosures, 1 request and obtain canceliation of the Morigage
Insurance, to have the Morlgage inswrancs terminated automatically, ane0r to receive a refund of any Mortgage Insur
ance pramiumns that were unearned at the time of such cancefiation or terminion

12. Assignment and Application of Miscellancous Proceeds; Forleiture

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally as¢ion’ng the right to receive all Miscel-
laneous Procesds to Lender and agrees that such amounts will be paid to Lendar,

{b) Application of Miscelianeous Proceeds upon Damage to Property. if the Prpoily s damaged, any Miscel-
laneous Proceeds will he applied to restoration or repair of the Property, if Lender deems the tustoration or repair to be
acenomically feasible and Lender's security will not be lessenad by such restoration or repat. Duriag such repair and
restoration period, Lender will have the right to hold such Miscalizneous Proceeds unti Lender his had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which nizyinlurde salistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited 10, licenising, bong,
and insurance requirements) provided that such inspection must be underiaken promptly. Lender may pay fur the repairs
and restoration in a single disbursement or in a setiss of progress payments as the work is completed, aspaidting on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower is in Dafault on e Loan,
ender may make such disbursements directty 1 Borrower, to the person repairing or restoring the Property, of payable
jointly to both. Unless Lender and Borrowsr agres in writing or Applicable Law requires interest o be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not 10 be economically leasible or Lender's security would be lessenad by such
restoration or repair, the Miscellaneous Proceeds willba applied to the sums secured by this Securily Instrument, whether
or not then dus, with the excess, if any, paid to Borrower. Such Miscellanaous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Dastruction, or Loss in Value of the Property.
inthe event of a tofal taking, destruction, orloss in value of the Property, ali of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In tha event of a partial taking, destruction, or lass in value of the Property {sach, a “Partial Devaivation”) where the
fair market value of tha Property immediately before the Partial Devaluation is soual o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partiat Devaluation, 2 percenlage of the Miscellansous
Proceeds will be applied to the sums secured by ihis Security Instrument unless Barrowsr and Lender otherwise agres in
wriling. The amount of the Misceflanecus Procesds that will be so applied is defermined by multiplving the total amount of
the Miscebaneous Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Properly immedialely betore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds witl be paid to Borrower.

In the everis of a Partial Davaluation whare the fair markel value of the Property immediately before the Partial Davalu-
afion Is less than the amount of the sums secured immediately before the Partial Devaluation, alf of the Miscellanecus
Proceeds will be'apnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lerder otherwise agrea in writing.

(d) Settlement it Claims. Lender is authorized fo collect and apply tha Miscellaneous Proceeds either to the sums
secured by this Secunity ratrment, whether or not then due, or io rastoration ar repairof the Property, if Bomower {i} abendons
the Properly, or (&) falls to tesnGri- o Lender within 30 days after the date Lender notifies Borrower that the Cpposing Party {as
definedin the next sentence} oliers to settls a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellansous Proceeds orthz party against whom Borowerhas a right of action in ragard o the Miscellaneous Proceeds,

(e} Proceeding Affecting Lenden’s Interest in the Property. Borrowar will be in Default if any action or procesd-
ing bagins, whether civit or eriminal, ii8?, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lendar's inferest in the Fropesiy ar rights under this Security Instrumernt, Borrower can cure such a Defaylt
and, if acceleration has occurred, reinstate as provided In Section 20, by causing the action or preceeding to be dismissed
with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sevtanty Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ae attributable to the impalrment of Lender’s interest in the Property,
which proceeds will be paid fo Lender. All Miscaltane sus Proceads that are not applied to restoration or repair of the
Praperty will ba applied in the order that Partial Payments are pplied in Section 2{b).

13. Borrower Not Released; Forbearance by LengerMe2 a Waiver. Borrowar or any Successor in Interest of Hor
rower will not be released from liability under this Security Instarwat if Lender extends the ime for payment or modilies
the amortization of the sums secuted by fhis Security Instrument. Leader will not be tequired 1o cotrraente proceedings
against any Succassor in Interest of Borrower, or fo refuse to extend tima for payment or otherwise modity amortization
of the sums secured by this Securrity Instrument, by reason of any demand made by the eriginal Borrower or any Suc-
cessors in Interest of Bomower, Any forbearance by Lender in exercising 211y right or remedy including, without limitation,
Lender’s acceptance of payments fram third persons, entities, or Stccessors 11 intarest of Borrower or in amounts fess
than the amount then due, will not ba a waiver of, or praciuds the exerciss of, any funt or semedy by Lender,

14. Joint and Severat Liability; Signatories; Successors and Assigns Boun.. Porrower's obligations and lability
under this Security Instrument will be joint and several. However, any Borrowsr who signis iz Securily Instrument but doas
not sign the Note: {a} signs this Security tnstrument to morigage, grant, convay, and warran ook Borrower's interest in the
Proparty under the terms of this Securlty instrument; (b} signs this Security Instrument to waive any applicable inchoale
rights such as dower and curtesy and any available homestead exemptions; {c} signs this Security Instrument o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Properly 1o Lender,; {¢) is not pers mally ohiigated fo pay
ihe sums due under the Note or this Secunty Instrument: and (e} agrees that Lender and arty other Pip Gwar can agres
to extend, modily, forbear, or make any accommaodations with regard 1o the terms of the Note or this Seciuniy/ instrument
without such Barrower's consent and without affecting such Borrower's chligations undar this Securlty Inét aent,

Subject to the provisions of Section 18, any Succassor in Interest of Borrower who assumes Borrower's olinations
under this Security Instrument in writing, and is approved by Lender, will cbtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower will not be relsased from Borrower's ebligations and Hability under this
Security Instrument uniess Lender agrees o such release In writing.

15. Loan Charges.

(8) Taxand Flood Determination Fees, Lender may require Borrower to pay (i} 4 one-time charge for 2 real estate
tax verification and/or reporting service used by Lender in connection with thig Loan, and (i) either (A} a one-time charge
for flood zone determination, cartification, and Yracking services, or (B) a one-ime charge for flocd zone determination
and cerlification services and subsequent charges each time remappings or similar changes ocour that reasonably might

iaitiais:q j? D fno

ILLINDIS  Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT {MERS) Form3014 O7/202%
ICE Martgage Technology, Inc. Page 10 of 15 W2IEDEDL 0222
LEDEDL (CLS)
e v 021712025 08:22 AM PST




2306246139 Page: 12 of 19

UNOFFICIAL COPY

LOAN #: 29221277118
affect such determination or certification. Borrawer wil also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successer agency, al any iime during the Loan term, in connection with
any flood zons determinations.

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services parformed in
connection with Borrower's Default 1o protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attormeys' fees and costs; (i) property inspection, valuation, mediation, and ioss mitigation fees:
and {iil} other refated foes,

{c) Permissibliity of Fees, In regard to any other foas, the absence of expross authority in thiz Security Instrument
to charge a specific fes to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Secunty Instrument or by Appiicatle Law,

(d} Savings Clause, If Applicable Law sets maximum loan chargaes, and that law is finally interpreted so that the
Interest of othailoan charges collecied or 10 be collected in connaction with the Loan exceed the parmitted limits, then
{f) any suchioun charge will be reduced by the amount necessary to reduce the charge to the permitied limi, and (i) any
sums already criertad from Borrowsr which exceeded permited imits witl be refunided to Borrower, Lendgr may chonse
1o make this refund by, reducing the principal owed under the Note or by making a direc! payment to Borrower, If a refund
reduses principal, 7 reruction will be treated as a partiai prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note), To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by-direct payment to Borrower witl constitute a waiver of any right of action Borrower might have
ariging out of such overchargs,

16. Notices; Borrower’s Prysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in wiiting.

{a} Notices to Borrower. Unless Applicable Law raquires a different method, any written notice to Borrower in con-
nection with this Security Instrument will bedesmed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually delivered to Borrower's Notic > Address {as defined in Section 16{c) below) i sent by means other than first
class mail or Electronic Communication {as drorinid in Section 16{b) below). Notice 1o any one Borrower wilt congtitute
riotice 1o all Borrowers unless Appiicable Law exiressiy requires otherwise. if any notice 1o Borrower required by this
Security instrument is also required under Applicac!s b aw, the Applicable Law requirement will satisfy the corrasponding
ragitement under this Security Instrument.

{b} Eiectronic Notice to Borrower. Unless anather de'werymethod is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectronic communication {*Electronic Communication”) it: () agreed o by Lender
and Borrower In writing; () Borrower has provided Lenderwith Burawer's e-mail of other electronic address {"Electronic
Address™); {iif) Lender provides Borrower with the option lo recelie rotices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Landor otherwise complias with Apglicabie Law. Any
natice to Borower sent by Electronic Communication In connection wihinis Security Instrument will be deemad to have
been given to Borrawer when sent unless Lander becomes aware that st =it notice Is not delivared, ¥ Lender becomes
aware Lhat any nolice sent by Electronic Communication is not delivered, Le/idsi will resend such communication lo
Borrower by first class mail or by other non-Electronic Communication. Borrowes mizy withdraw the agreemaent to recelve
Electronic Communications from Lender at any time by providing written notice 10 Lender of Borrower's withdrawal of
such agreement,

(¢c) Borrower's Notice Address, The address to which Lender will send Borrower péiica UNotice Address”) will be
the Property Address unless Borrower has designated a different address by written notics o leader. if Lender and Bor
#ower have agread that notice may be given by Electronic Communication, then Borrowar e desicnate an Electronic
Address as Notice Address. Borrower will promptly notily Lender of Borrower's change of Notice 2ddress, including any
changes to Borrower's Elecironic Address if designated as Notice Address. f Lender specifies a procsdia for reporting
Borrower's change of Notice Address, then Borrower will teport a change of Notice Address oniy threart: thit specified
procedure,

{d} Naotices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mailtc Conder's
address stated in this Secusily Instrument untess Lender has designaled another addross (including an Electroniv Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may inciude an Electronic Addrass). f any
nofice to Lender requirad by this Security Instrument Is also required under Applicable Law, the Applicatle Law require-
ment will salisty the corresponding requirement under this Security Instrument.

{8} Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, # different from the Property Address, and notify Lendsr whenever this
address changes.

lniﬁa}szq jﬁ b
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17. Governing Law; Severability: Rules of Construction, This Security Instrument is poverned by federal law and
ihe faw of the State of Hinois. All rights and obligations contained in this Securily instrument are subject to any require-
mants and limitations of Applicable Law. If any provision of this Securily Instrument or the Note conflicts with Applicable
Law (i} such conflict will not aftect sther provisions of this Security Instrument or tha Note that can be given effsct without
the canflicting provision, and () such conflicting provision, to the extent possible, will be considered modified to cormply
with Appficable Law, Applicable Law might explisitly or implicitly aflow the parfies to agree by contract or it might be silent,
but such sllence shouid not be construed as a prokibition against agreement by contract, Any action required under this
Security Instrurent to be made in accordance with Apnlicable Law is to be mada in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words i the singuier will mean and include the plural and vice versa; (bl the
word "may” gives sole discretion without any obligation to take any action; {c} any reference to *Section in this document
refers to Bectuns contained in this Security Instrumant unless otherwise noted: and {dj the headings and captions ara
inserted for conanience of reference and do not define, imit, of describe the scope of intent of this Security Instrument
or any particula: Section, paragraph, or provision.

18. Borrowe!"s npy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of tie Property or a Beneficlal Interest in Barrower, For purposes uf this Section 19 only, “Interestin
the Property” means any:atal or beneficial interast in the Preperty, including, but not limited to, those beneficial intergsts
transtorred in a bond for deed, ~ontract for deed, instafimentt sales contract, or escrow agreement, the intent of which is
the transler of title by Botrowdr 1 2 purchaser at a fiture date,

if ail or any part of the Pronzrty or any Intersst in the Property 15 sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ai sums secured by this Security Instrument. However, Lender will ot exercise this
option i such exerciss is prohibited by Apphcatle Law,

if Lender exercises this option, Lende: will aive Borrower notice of acceleration. The notice will provide a period of
not loss than 30 days from the date the nolice s Jiven in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument, ¥ Gorrower fails o pay these sums prior jo, or upon, the expiration of this
period, Lender may invoke any remadies permificd “wthis Security Instrumant without further notice or damand on
Borrower and will be entiied 1o collect all expenses hourrad in pursuing such remedies, including, but not limited fo;
{a} reasonable atiorneys' fees and costs; {b) property inspctior. and vaiuation fses; and {c} other fees incurred to protect
Lender's Interest in the Property andfor rights under thig Sesuniy instrument,

20. Borrower’s Right to Reinstate the Loan after Accelur=lion. If Borrowar meets certain conditions, Borrowsr will
hava the right 1o reinstate the Loan and hava enforcament of ihis Scawin: Instroment discontinued at any time up to the later
of {a} five days before any foreclosurs sale of the Property, or {b} suchothar pariod as Appiicabla Law might specify for the
termination of Borrawer's right to reinstate, This right 1o reinstate will riot auply in the ¢ase of acceleration under Section 10.

To reinstate the Loan, Bomrower must satisfy alf of the following conditizns: {aa} pay Lender alf sums that then would
be due under this Security Instrument and the Note as If no acceleration ha cesurred; {bb) cure any Default of any
other covenants or agresments under this Security instrumert of the Note, {cel.oey all expenses incurred in enforcing
this Security Insirument or the Note, including, but not limited to: {iy reasonable atcrreys’ fees and costs; (i) property
inspection and valuation fees; and (i) other fees incurred to protect Lender's interesiin Lra Property andior fights under
this Security Instrument or the Note: and (dd) take such action as Lender may reasonably wguice to assure that Lender's
interest in the Property andfor rights under this Security Instrument or tha Note, and Borrovier's obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Bomower pay such reinstaterment sums and expenses in one of more of the follawing forms,
as selected by Lender: {aaa) cash; (bbb) money ordar; {cee) certified check, bank check, treasurei’s 2%k oF castier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federat acency, instru-
mentalily, or entity, or (dod) Elsctronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secud'y hstrument
and obligations secured by this Securlty Instrument will remaln fully effective as if no acceleration had sccuna,

21. Bale of Note. The Note or a partial interest in the Note, tegether with this Security Inslrument, may o2 50id or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lendar's rights and obligations under
this Securily instrument will convey o Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitied under this Seturity Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrowar understands that the Loan Servicer or other
authorized representativa of Lender has the right and authority o 1ake any such action,

The Loan Servicer may change one or more fimes during the term of the Nota. The Loan Servicer may or may niot
be the holder of the Note. The Loan Servicsr has the right and authority to: {a) collect Periodic Payments and any other

Inifials: Q ﬁ{) D
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amounts due under the Nolte and this Securlty Instrument; () perform any other mortgage loan servicing obfigations;
and {c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, lithers is a
change of the Loan Servicer, Borrower will be given writlen notice of the chiange which will stale the name and address
of the new Loan Servicer, the address fo which payments should be made, and any other information RESPA and other
Applicable Law require in connaction with a notice of transfer of serviging.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 168) of an
alleged breach and afforded the other party & reasonable period after the giving of such notice to take conective action, neithier
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual fitigant or amernberof a
class) that () arises from the other party's actions pursuant to this Security instument orthe Note, or (1) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time nariod will be deemed to be reasonable for purposes of this Section 23,
The notice of Befault given to Borrower pursuant to Section 26(a) and the notice of accsleration given o Borower pursuant
to Section 19wl be deemed to satisfy the notice and epportunity to take corective action provisions of fis Section 23.

24, Hararduus Substances.

{a) Definitions, \s used in this Section 24: (i} “Ervironmentat Law” means any Applicables Laws where the Property
is Iocated that relate (o Featth, safety, or environmental protection; {#) "Hazardous Substances” includa (A} those sub-
stances defined as toxic o hazardous substances, poflitants, or wastes by Environmental Law, and {8 the following
substances: gasofine, kevosziia, other flammable or texic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials conlaining 7.sbestos or formaldehyde, corrosive materials or agents, and radioactive malerials;
{iify "Enwironmental Cleanup”.iniades any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environmerital Condition” means a condition that can cause, contribute to, or otherwise trigoer
an Environmentat Cleanug,

{b} Restrictions on Use of Hazardous Substances. Borowsr wilt not cause of permit the prasence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wilt nof do, nor allow anyone else w/do anything affecting the Property thal: (i} vielates Environmantal Law;
(ify creates an Environmental Condition; of (i) Gue 10 he presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely cielt Ihe valus of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Propert of small guantities of Hazardous Substances that are generally
recognized to be appropriate to normai residential uses ard o inaintenancs of the Property {including, but not limied to,
hazardous substances in consumer products),

{¢} Notices; Remedial Actions. Borrower will promptly vz £ ender writlen notice of {i+ any investigation, claim,
demand, fawsuit, or cther action by any governmentai or reguiator anency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has ach.al knowledge: (i) any Environmental Condition,
including but not timited to, any spiifing, leaking, discharge, release, or tréa’ of refease of any Hazardous Substance; and
{i¥fy eny condiion caused by the presence, use, of release of a Hazardous Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulalo’y avtherity of any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propotly i necessary, Borrawsr will grompily
take ali necessary remodial actions in accordance with Enviranmental Law. Nothing iwis Secunity instrument will create
any obligation on Lender for an Environmenta) Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. f the Note avidoncing the dabt for this Loan
Is elactronic, Borrower acknowladges and represents to Lender that Borrawer: {a) exprosily gonsented and Intended fo
sign the electronic Nole using an Electronic Signature adoptad by Borrower (“Borrower's Eléeironic Signature”} instead
of signing a paper Note with Borrowar's written pen and ink signature; (b} did not withdraw Borrover's express consent
to sign the electronic Note using Borrower's Electroniz Signature; {¢) undersiood that by signing the sl=_tronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the glectronic Note i 2.eoidance with
its terms; and (9} signed the electronic Note with Borrower's Electronic Signature with the intent and undorianding that
by doing so. Bomower promisad fo pay the debt evidenced by the elechronic Nole in accordance with its tarme

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

28. Acceleration; Hemedias,

{a} Notice of Default, Lender will give 2 notice of Default to Borrower prior {o acceleration foflowing Borrower's
Uetaut, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cabis Law provides ctherwise. The notice will specity, in addition to any other information required by Applicable Lave:
(i) the Default; (i} the action required o curs the Default {iii} a date, not less than 30 days {or as otherwise specified by

Inétiais:q éeﬂ m}
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Applicable Law) from the dale the nolice Is given t Borrower, by which the Defaut must be cured: 4v) that fafture to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sele of the Property; (v) Borrowar's right to reinslale after acceleration:
and {vi} Borrower's right 1o deny in the foreciosure proceading the existence of a Default or to assert any other defense
of Borrower o acceleration and foreciosure.

(b} Acceleration; Foreciosure; Expenses. I the Dolaull s not cured on or bafors the dats specified in the notice,
Lender may raquire immediate payment in full of all sums secured by this Security Instrument without lurther demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be anfiied 1o collect al expenges incurred
in pursuing the rernedias provided in this Saetion 28, including, but not limited to: i} reasconable atiormeys' fees and costs;
{il} property inspection and valuation fees; and {il)) other fees incurred 1o protect Lender's interest in the Property and/or
righis under this Security Instrument,

27, Relezsx, Upon payment of all sums secured by this Security instrument, Lender will ralease this Sacurity
Instrument. dorrower will pay any rcordation costs assoclated with such release. Lender may charge Borower a fee for
releasing this Srourity Instrument, but only if the fee is pald to a third party for services rendered and the charging of the
fee is permitted uide. Applicabls Law,

28. Placement 71 Collateral Protection Insurance. Unless Borrowsr provides Lendar with evidence of the insur-
énce coverage required Ly Bomower's agreement with Lender, Lender may purchase insurance at Barrower's expensa
to protect Lender’s interests iy Porrower's collateral. This insurance may, but need not, protect Borrower's Interests. The
caverage at Lender purchases imay not pay any olaim that Borrower makes or any claim that is made against Borrower
In connection with the collaters!. Sorrower may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower as obtained insurance as requiced by Borrower's and Lender's agreement. If Lender
purchases insurance for the coflatersd; urowar will be responsible for the costs of that Insurance, including interast and
any other charges Lender may impose in coinaction with the placement of the insurance, until the effactive date of the
cancellation or expiration of the insurance. The costs of the insurance tnay be addad to Borrower's total outstanding bal-
ance or obligation. The costs of the Insurance inay be more than the cost of insurance Borrower may be able to oblain
on s own,

BY SIGNING BELOW, Barrower accepis and agrees fo the terms and covenants contained in ihis Security Instru-
ment and in any Rider signed by Borrowsr and ecarded vith i)

m 3 ﬁ&ﬁ@r“ ' /) 3‘/9 ?/ a2 {Seal)

MICHAEL DEVITT DATE
Qm j D—Qf?w 4o O? ""’}g ”23 {Seal)
JAMIE L DEVITT DATE

!niﬁais:@in m 0
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Wl e ey,
State of ILLINGIS
County of OB

MO Lo |

me, This instrument was acknowledged before me on%mmnj A, 22, {date) by
WMEHAED- DEVITEANE-JAMIE L DEVITT {name of person/s).

{Seal)

A v
Lommission
G iy D, Sapives ol 8, 2036

Uit Mo I

Signature of Notary Public

Lender: First Centennial Mortgage Corporation
NMLS 10: 132783

Loan Originator: Edward Precht

NMLS 1D: 210063

infﬁafszQJD.D 5\3‘9
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State of ILLINCIS
County of COOK
This insfrument was acknowledged befors me on 2 / ol / J623 {ctate) by

MICHAEL EVITT ANS-SAMNEL-DRWET (name of personis), !

{Sual)

7
ﬁ//’/ y -
Signatwoiarﬁ%

lender: First Centennial Mortgage Corpuration
NMLS iD: 132763

Loan Originator: Edward Precht

NMLS ID; 210063

1
z OFFICIAL SEAL 4

j V/ENDY A, WILLIAMS GRUJANAC
MITARY PUBLIC, STATE OF HLUINGIS
MY SEMMISSION EXPIRES 0872172025

g

i=is
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LEGAL DESCRIPTION

LOT 8 IN BLOCK 2 IN DEVON-CALIFORNIA ADDITION TO ROGERS PARK, BEING A
SUBDIVISION OF (EXCEPT THE EAST 695.75 FEET) SOUTH WEST QUARTER OF THE
SOUTH EAST QUARTER OF SECTION 38, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN 1N COOK COUNTY, ILLINOIS.

Address commonly known as:
6528 Nairiold Ave
Chicago, IL 84045

PIN#.  10-36-412.021-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th  day of February, 2023 andis ncorparated indo and shall be
deemed to amend and supplement the Morigage {the “Security Instrument™) of the same date glven by the undersigned
{the “Borrower™) to secure Borrower's Nota to First Centennial Mortgage Corporation, 2 Corporation

{the "Lende"} of the same date and covering the Property described in the Security Instrument and located at:

5528 N Fairfiels pes
Chicago, it 60645

Fixed Interest Rate Ridor COVENANT. In adidition to the covenants and agregments made in the Securlty instrument,
Borrower and Lender fusther cuvenant and agres that DEFINITION { D j}ofihe Securily instrument is delgted and
raplaced by the foliowing:

( D) “Note"means the promiselry note dated Felsruary 18, 2023, and signed by each Borrower who is
legally obligated for the delt under that siomissory note, that is In aither {i) paper form, using Borrower's written pen
and ink signature, or (if) electronic forn . ushig Borrower's adopted Electronic Signature in accordance with the UETA
or E-BIGN, as applicable. The Note evidenoss he lagal obligation of each Bomrower who signed the Note to pay Lender
GNEHUNBREI} E‘GHT&ENTHO“SANDA?AQ \:0‘{!90&!!il**t*tt*tn****ktt (A AR S SR TS FEETRNEEEE]
CEERERIAXNARA AR aARR SRS S e ann e knn s Dollars (U.S. $118,000.00 3 plus interest at the rate
of 5,875 %. Each Borrower who signed the Note Has promised to pay this dabt in regular monthly payments
ared 1o pay the debt I full not later than March 1, 2053,

BY SIGNING BELOW, Borsower accepts and agrees to the terms 87 covanants contained in this Fixed intsrest Rate Rider.

LS W\ WTI. /. 9/3//33‘ (Seal

WICRAEL DEVITT GATE
Qﬂ{‘m 1D j W c;)m__" }8’0’)3{8931}
JAMIE L DEVITT DATE

iL - Fixad Interest Rate Rider initlals; %ith
1CE Mortgage Technology, Ino, H2HARCONRLY 12

ILIRRCONRLY {015}
O1TH2023 08: 22 AM PST




