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PIN: 14-30-408-014-0000
Escrow/Closing #: 2268C017738NA

DEFINITIONS

Words used in multiple sections of this document are {efired below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scctionis3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 7.

Parties

{A) "Rorrower" is JONATHAN STAHL and STEPHANIE SMITH, cuirentlyresidingat1255 § MICHIGAN AVE APT
2508, CHICAGO, IL 60605. Borrower is the mortgagor under this Securiy Initrument.

(B) "Lender™ is BANK OF AMERICA, N.A.. LenderisaNational Assoriation organized and cxisting under the
laws of THE UNITED STATES. Lender's addressis 101 South Tryon Street, Charlotte, NC 28B255. The
term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that is acting salely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this-secesity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number bf P.0. Box 2026, Flint, Ml
43501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated February 24, 2023, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signature, or {ii)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Nine Hundred Thousand And
00/100 Dollars (U.S. $900, 000. 00) plus interest. Each Borrower who signed the Note has promised to pay this debt in
regular monthly payments and to pay the debt in full not later than March 1, 2053.
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(E) "Riders" means all Riders to this Sccurity Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed 1o be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

I Adjustable Rate Rider O Condominium Rider T Other(s) [specify]
[J 1-4 Family Rider [ Planncd Unit Development Rider
[0 Sccond Home Rider

(F} "Security Instrument" mecans this document, which is dated February 24, 2023, together with all Riders to this
document.

Additional Detimitions

(G) "Applicable ‘Law"! mcans all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and c/dars (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Preperty by a condominium association, homeowners association, or similar organization.

(I} "Default” means: (i) the faiturs to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; {ii} a breach oiany renresentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially falsc, misleading, cr irascurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction o+ with-Rorrower's knowledge or consent, or failure to provide Lender with material
information in conncction with the Loan, as deserioed in Section 8; or (iv) any action or proceeding described in Section 12(¢).
(J) "Electronic Fund Transfer" means any trensier of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elecronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to desiur credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated tetler machine teansactions, trarsters initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and automated clcaringhouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” a dzfined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Natieral Commerce Act (15 U.S.C. § 7001 el seq.), as it may be
amended from time to time, or any applicable additional or successor tegisliiion that governs the same subject matter,

(M) "Escrow ltems" means: (i) taxes and assessments and other items tnal can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rentson the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accridence with the provisions of Section 11;
and (v} Community Association Dues, Fees, and Assessments if Lender requircs thia# thiey be escrowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment.cnarges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's PeriodisPayments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not iuclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, or proceeds paid by auy third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" mcans any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.
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(S) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U) "Rents" means all amounts received by or due Borrower in conncction with the lease, use, andfor occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regutation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
fegislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrewer™ means any party that has taken title to the Property, whether or not that party has
assumed Borroy/er's obligations under the Note and/for this Security Instrument.

(X) "UETA" mezas the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, anz signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any apr!icable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THZ PROPERTY

This Security Instrument secures to Lénder () the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Boriower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, ard canveys to MERS (solcly as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERG; the following described property located in the COUNTY of Cook:

LOT 15 IN BLOCK 4 IN FULLERTONS =¥uo 2ADDITION TO CHICAGQ, BEING A SUBDIVISION OF THAT
PART OF THE SOQUTH 1/2 OF TEE SQUTREAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERID) AN, LYING EAST OF THE CHICAGC AND NORTHWESTERN
RAILWAY AND THAT PART WEST OF SAID RRILWAY AND EAST OF CLYBOURN AVENUE IN COOQK
COUNTY, ILLINOIS. APN: 14-30-408-014-0000

which currently has the address of 2523 N Marshfield Ave; Chicago, [llinois 60614-1907 ("Property Address”),
and Borrower releases and waives all rights under and by virtue of tii homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently #:ccted on the property, including replacements and
additions to the improvements on such property, all property rights, including, ¥/ithont limitation, all easements, appurienances,
royaltics, mineral rights, oil or gas rights or profits, water rights, and fixturcs now-or'subscquently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower unJerstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if nccessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to ey ercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS. WARRANTS, COVENANTS, AND AGREES that: (i} Borrowe: lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right 1o mortgage, grant, and convey the Propeity.or Borrower's
leasehold interest in the Property; and (iii) the Property is uncncumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflcct specific [llinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc under the Note, and any
other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be riadé in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, tcasurer's check, or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insurcd by a U.S, fed::ral agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments arc <ceined received by Lender when received at the location designated in the Note or at such other
location as may be designalcd av Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sol<'discretion pursuant to Section 2.

Any offset or claim that Rsrrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all paymenis-due under the Notc and this Security Instrument or performing the covenants and
agreements secured by this Security Instzurient.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of-P2utial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordancs with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such paywicnts are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funls until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Paythentiwill be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will eiticrapply such funds in accordance with this Section 2 or return
them to Borrower. 1f not applied carlier, Partial Payments wiil-0s credited against the total amount due under the Loan in
calculating the amount dug in connection with any foreclosure procecding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan currént without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Paynents. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applicd to cach Perindic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to iriter:st and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then due zie zaid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Secur ty instrument. 1 all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amoun’ raay be applicd, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

[f Lender reccives a payment from Borrower in the amount of ene or more Periodic Payinerisiand the amount of any
fate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent paymeri and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applicd as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items,

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments arc due under the Note, until the Note is paid in full, a sum of money to provide for payment of
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amounts due for all Escrow Items (the "Funds™. The amount of the Funds required to be paid each menth may change during
the term of the Loan. Berrower must promptly furnish to Lender all notices or invoices of amounts o be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item al any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any er all Escrow Ttems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items dircctly pursuant to a waiver, and Borrower fails to pay timely the amount duc for
an Escrow [tem, Lender may exercise i(s rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amnount in accordance with Scction 9.

Except ay-provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in 2¢cordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
liems, and in such amauipe, that are then required under this Section 3.

{c) Amount ¢ F4xds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an ariount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount 41 funds due in accordance with Applicable Law.

The Funds will be held<z an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entily
(including Lender, if Lender is an instituficr-whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow ltemsaio later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annlally analyzing the escrow account; ar (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds aiid’Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requives interest to be paid on the Funds, Lender will not be required 1o pay
Borrower any interest or carnings on the Funds. Lesdies will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. 1f Bérro wer's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the paymerit of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will av to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Insizament_ar an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges. fnes, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) ieaszhold payments or ground rents on the
Property, if any, and (¢} Community Association Dues, Fees, and Assessments, il any. Ifasy of these items arc Escrow llems,
Borrower witl pay them in the manner provided in Section 3.

Rorrower must promptly discharge any lien that has priority or may attain priority over this-Gacurity Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner atceptable to Lender, but only
so long as Borrower is performing under such agrecment; (bb) contests the lien in good faith Oy ‘or defends against
enforcement of the lien in, legal procecdings which Lender determines, in its sole discretion, 6pirats to prevent the
enforcement of the lien while those proceedings are pending, but only until such proccedings are concluded:er (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Securiy Instrument
(collectively, the "Required Actions"). [ Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days afier the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,
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(a) Insurance Requircment; Coverages. Borrower must keep the improvements now existing or subsequently
ereeted on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum ceverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the reguired insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless requircd by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapscd coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverdge and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Barrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Bodrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greateruricsser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly cxceed the cost of insurance
that Borrower could have sbtzined. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amouns will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lenderto, 3orrower requesting payment.

{c) Insurance Policies. All insusance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clausc; and (iii} must name Lender as
mortgagee and/or as an additional loss payee. Lesder will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promply give to Lender prot of naid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for-damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mertgasee.and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In th= event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pro.nptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied (o réstoration or repair of the Property, if Lender deems the
restoration or repair 1o be cconomically feasible and determines that Lender's security will not be lessened by such restoration
Or repair.,

If the Property is lo be repaired or restored, Lender will disburst irom the.insurance proceeds any initial amounts that
are neccssary to begin the repair or restoration, subject to any restrictions appiicabic.to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds-until Lender has had an opportunity to
inspect such Property to ensurc the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but.<ist-limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lende may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is eumplrted, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default o7 the Loan. Lender may
make such disbursements direetly to Borrower, to the person repairing or restoring the Property, vt parable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless liender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third partics, ritained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file, negotiate,
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and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to cxceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (ather than the right to any
refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payce.
Lender may use the insurance procceds either to repair or restore the Property (as provided in Section 5(d)} or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exesution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least oné year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withk¢ld ar unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservavioa Maintenance, and Protection of the Property; Inspections, Borrower will not destroy, damage, or
impair the Property, aliow.nz-Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must inzintain the Property in order to prevent the Property from deteriorating ot decreasing in value
due to its condition, Unless Lerde- determines pursuant to Section S that repair or restoration is not economically feasible,
Borrower will promptly repair the 2coperty if damaged to avoid further deterioration or dammage.

If insurance or condemnation/prozesds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repais ani restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of ti repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make suci-arsvursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurates 41 condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such s2pairor resteration.

Lender may make reasonable entries upon and inipections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Leniler will give Borrower notice at the time of or prior (o such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default'if. during the Loan application process, Borrower or
any persons or entilics acting at Borrower's direction or with Borfawer's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failedto provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowe!'s iricome or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
accupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secy#ity Instrument,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenaits ¢nd agreements contained in this
Security Instrument; (if) there is a legal proceeding or government order that might significantiy affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, p.obar:, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrumerit, or to enforce laws or
regulations); or (i) Lender reasonably believes that Borrower has abandoned the Property, then Lender'may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Secerity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums sccured by # lien that has priority or may attain priority over this
Sccurity Instrument; (T} appearing in court; and (111) paying: {A) rcasonable attorneys’ fees and costs; (B) property inspection
and valuation fees:; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
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or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on ar off. Although Lender may take action under this Section 9, Lender is not required
10 do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take rcasonable actions to cvaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agrecments, and third-party approvals.
Borrower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower'secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and witl be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leaseho’d Terms. If this Sccurity Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. If Borrowerscquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Revis.

(a) Assignment of Rer«s. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Téwant"), Rorrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Boowvecauthorizes Lender to collect the Rents, and agrees that cach Tenant will pay the
Rents to Lender. However, Borrower wili recesve the Rents until (i} Lender has given Borrower notice of Default pursuant to
Section 26, and {ii) Lender has given notice i the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for aditional security only.

(b) Notice of Default. To the extent permiited by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrewci-as trustee for the benefit of Lender only, to be applied to the sums
securced by the Security Instrument; (i) Lender will be entit!cato collect and receive all of the Rents; {iii) Borrower agrees to
instruct cach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that cach Tenant pays all Rents due to Lcndar and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otliersvise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and colleciing the Rents, including, but not limited to, reasonable
attorncys' fees and costs, receiver's fees, premiums on receiver's bonds! re pair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any ‘siner sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only ‘hosc Rents actually received; and {vii) Lender
will be entitled to have a receiver appointed to take possession of and manage tne Praperty and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property ws.semurity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of ‘awing contro] of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becorie indebtedness of Borrower to
Lender sccured by this Sccurity Instrument pursuant lo Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more tha's one month in advance
of the time when the Rents become due, except for securily or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees thas Rorrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not per‘usmed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Sectien 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer 1s no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substontially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
ameount of the separziely designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retair itizse payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even winzirthe Loan is paid in full, and Lender will not be required to pay Borrower any intcrest or earnings on
such loss reserve.

Lender will no longer<eguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided %y an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments wward the premiums for Morigage Insurance,

If Lender required Mortgage Tisirance as a condition of making the Loan and Borrower was required to make
separately designated payments toward inc premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agice nent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in 'his Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Iisurance reimburses Lender for certain losses Lender may incur if
Borrower does nol repay the Loan as agreed. Borrower is nova party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such/irsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or 1educz losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insdrer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer; any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be Characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morigr g€ insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Nierigzge Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle’gorrawer to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowreis Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor fedsiai legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right ta receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminatcd automatically, and/or
1o receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellatizn i, termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
cconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
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inspect the Property to ensurc the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If Lender deems the restoration
or repair not to be cconomically feasible or Lender's security would be Jessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds will be applicd in the order that Partial Payments are applied in Section 2(b).

(c) App¥aation of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event ofa tetul taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event ofa partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation"} where the
fair market value of the Praparty immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Sceurity Instrament immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums sécured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous.Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage ralculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (%) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will bz paid to Borrower.

In the event of a Partial Devaluationwiiere the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums sceured immediately before the Partial Devaluation, all of the Miscellancous
Proceeds will be applied to the sums sccured by ihis/security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized th colicct and apply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whether or not then dug, or to restoration or repair of the Property, if Borrower {i)
abandons the Property, or (ii) fails to respond to Lender within/3(-days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a ciaiin for damages. "Opposing Party" means the third party
that owes Borrower the Miscellancous Proceeds or the party against‘wiiom Borrower has a right of action in regard to the
Miscellaneous Procecds.

{e) Proceeding Affecting Lender's Interest in the Property, Borrowr will be in Defauit if any action or procecding
begins, whether civil or criminal, that, in Lender's judgment, could result in-fo:teiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security [nstrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the acticn ol nrocceding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material inipairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to weader the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, wiich proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property witkb< #pplied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Suciessor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Tnstrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by rcason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounits less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.
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14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Sccurity Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate rights
such as dower and curlesy and any available homestead exemptions; (¢} signs this Security Instrument to assign any
Miscellancous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's abligations under this Sccurity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower's rights, obligations, and
benefits under this'Seeurity [nstrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument vnless Lender agrees to such release in writing.

15. Loan Ckarjes.

(a) Tax and ¥)400 Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or repo’tinz service used by Lender in connection with this Loan, and (ii} either (A) a one-time charge for
flood zone determination, cerifisation, and tracking services, or {B) a one-time charge for flood zone determination and
certification services and subscguerit charges cach time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any siccessor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect (Lerider’s interest in the Property and rights under this Security Instrument,
including; (i) reasonable attorneys’ fees and costs; (1) rreperty inspection, valuation, mediation, and loss mitigation fees; and
(1ii) other related fees.

(c¢) Permissibility of Fees, In regard to any other fi/es, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as-a.prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or av/Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum lesn charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection #witi: the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the chatge to the permitted limit, and (ii) any sums alrcady
collected from Borrower which exceeded permitted limits will be refunded to”barrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a dirext payiment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaynient charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Boriower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Bor/cwer might have arising out of such
overcharge.

16. Notices; Berrower's Physical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written nofice to Borrower in
conneciion with this Security Instrument will be deemed to have been given to Borrower when (i) mailed’ny first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means oin<x than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. 1f any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”} if: (i) agreed to by
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Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other clectronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other neq-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Elcctronic Communication in connection with this Sceurity Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement 1o receive Electronic
Communications from Lender at any time by providing wrilten notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender. I Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptty notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Elecizonic Address if designated as Notice Address. If Lender specifies a procedure for reparting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices'to/f.2nder. Any notice 1o Lender will be given by delivering it or by mailing it by first class mail to
Lender's address staled inthis Security Tnstrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrewer-Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually reCeived by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by itis Security Instrument is also required under Applicable Law, the Applicable Law
requircrnent will satisfy the corresponding requirement under this Security Instrument.

(€) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules #{ Construetion. This Sccurity Instrument is governed by federal law and
the law of the State of Illinois. Ali rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law, If any provision of tnis Security Instrument or the Note conflicts with Applicable Law (i}
such conflict witl not affect other provisions of this Sectrity instrument or the Note that can be given effect without the
conflicting provision. and (i) such conflicting provision, to th< extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly ailsw the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreeinsnuby contract. Any action required under this Security
Tnstrument to be made in accordance with Applicable Law is to be mad¢ i eccordance with the Applicable Law in effect at the
time the action is undertaken,

As uscd in this Security Instrument: (a) words in the singular will me:n and include the plural and vice versa; (b} the
word "may" gives sole discretion without any obligation to take any action; (cj-any rcference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (¢} the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent-of this Security Instrument or any
particular Scclion, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of thig Seciion 19 only, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, thos=-beneficial interests
transferred in a bond for decd, contract for deed, installment sales contract, or escrow agreement, the inient of which is the
transfer of title by Borrower 10 a purchaser at a fuiure date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower.is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sccured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law. '

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not fimited to: (a) reasonable attorneys' fecs
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's [nterest in the Property
and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this'Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agrecaents under this Security Instrument or the Note; (ce) pay all expenses incurred in enforcing this Security
Instrument or the Wete; including, but not limited to: (i} reasonable atlorneys' fees and costs; (ii) property inspection and
Instrument or the Not<: asd-tdd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this-Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, 11! continue unchanged.

Lender may require that- orrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbD) rioney order; (cce) certified check, bank check, treasurer’s check, or cashier's check,
provided any such check is drawn upon 21 institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upbn Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remaui-fi-iiy, effective as if no acceleration had oceurred.

21. Sale of Note. The Note or a partial fntétest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon sucti‘a <alz or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successers and agzigns,

22, Loan Servicer. Lender may take any action peimitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrov cr understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any suc’s ation.

The Loan Servicer may change one or more times during the temn of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to:(a) collect Periodic Paymenis and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgaga.loan servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on benalf of Lender, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the rame and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA sad other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take.corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an indivicual |'tigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or £0)sileges that the other
parly has breached any provision of this Security Instrument or the Note. If Applicable Law providesa time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of'thig Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Bortower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those substances
defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following substances:
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gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaien to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate (o normal residential uses and (o maintenance of the Property (including, but not limited to, hazardous substances
in consumer produats),

(c) Noticos; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, ¢i o*hor action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance.st Znvironmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited o] any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the ntesence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is nolificd v any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Sibstance affecting the Property is necessary, Borrower will promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any ebligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borroiver's Electronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and representsio Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Elcctronic Signature aasyrzd by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signsiure; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evienced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Botrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the clectronic Note in accardancs with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further eGvinant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prisr to acceleration following Borrower's
Default, except that such notice of Defanlt will not be sent when Lender exercises its-rightunder Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information soquired by Applicable Law; (i) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otlierwise specified by Applicable
Law) from the date the notice is given to Borrewer, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specificd in the notice may result in acceleration of the sums secured by this Sechrity, Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and {vi> Borrower's right to
deny in the foreclosure proceeding the existence of a Defaull or to assert any other defense of Borrowe' o acceleration and
foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specifi=d in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property andfor rights under this
Security [nstrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as requircd by Borrower's and Lender’s agreement. [f Lender purchascs insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cosisof the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mor¢ than the cost of insurance Borrower may be able 1o obtain on its own,

BY SIGNING BEL.CY, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in aNiijigncd bE Boiroy.cr and recorded with it.

- BORROWER - JONATHAN STAHL

- BORROWER - STEPHANIE SMITH
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[Space Below This Line for Acknowledgment]

Statc of I1linois ao

County of é k

The foregoing in {rument was knowledged before mg thi r-)l a (// 2/3; X'W
m Lephanse fopntl

7=

Notary PublV -
My Commission Expires: 52/4"7/2?
77
Individual Loan Originator: Tim Perunovich, NMLSR [2+755681
Loan Originator Organization: BANK OF AMERICA, N.A.,:ML3RID: 399802
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LEGAL DESCRIPTION

Order No.:  22GSC017738NA

For APN/Parcel ID(s): 14-30-408-014-0000

LOT 158 IN BLGC R 4 IN FULLERTONS 2ND ADDITION TO CHICAGO, BEING A SUBDIVISION OF
THAT PART OF itiz SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, ZAZT OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGO
AND NORTHWESTERN RAILWAY AND THAT PART WEST OF SAID RAILWAY AND EAST OF
CLYBOURN AVENUE IN CO2K COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

STAHL-
Doc ID #: xxxxxxxxx734
Escrow/Closing #: 22GSC017738NA

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24 th day of February, 2023,
and is incerporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Daed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrewer's Fixed/Adjustable Rate Note (the "Note") to BANK OF AMERICA, N.A. (the
"Lender") of the dame date and covering the property described in the Security Instrument and located
at:

2525 M Marshfield Ave, Chicago, IL 60614-1907
[Property Address]

THE NOTE CONTA’NS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED YNTEREST RATE TO AN ADJUSTABLE INTEREST
RATE., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST BATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMZYi RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additior to the representations, warrantics, covenants, and
agreements made in the Security Instrument, buriower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT ZBANGES

The Note provides for monthly payments of interect ¢nd a portion of the principal ("Monthly
Payment") and an initial fixed interest rate of 5. 000%. Tiic Notz also provides for a change in the
initial fixed interest rate to an adjustable intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN T THANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustabie interest rate on the first
day of March, 2033, and the adjustable interest rate I will pay may changeon the first day of the
month every 6th month thercafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and cach date on which my adjustable interest rate could cnange is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mac / Freddie Mac Uniform Instrument
Form 3142 07/2021
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that is calculated and provided to the general public by an administrator (the "Administrator"). The
“Index” is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Belors-each Change Date, the Note Holder will calculate my new interest rate by adding Two
And Three-Fsurths percentage points {(2.750%) (the "Margin") to the Current Index. The
Margin may cnanpsif the Index is replaced by the Note Holder in accordance with Scction 4(G)(2)
below. The Note Holdér will then round the result of the Margin plus the Current Index to the nearest
one-eighth of one percn’age point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will b¢'my new interest rate until the next Change Date.

The Note Holder wilt't!ien determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Principa! that [ am expected to owe at the Change Date on the Maturity
Date at my new intcrest ratc in substantially equal payments. The result of this calculation will be the
new amount of my Monthly Payment.

(D) Limits on Interest Rate Chaznpos

The interest rate | am required to pav-at the first Change Date will not be greater than
10.000% or less than 2.750%. Thereafter, iny adjustable interest rate will never be increased or
decrcascd on any single Change Date by more thar one percentage point (1.0%) from the rate of
interest | have been paying for the preceding 6 monthsand will never be greater than 10. 000% or
less than 2. 750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment daie-after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in 11y initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate Fclore the effective
date of any change. The notice will include the amount of my Monthly Paymert. 2ar-information
required by law to be given to me and also the title and telephone number of a person who will answer
any question [ may have regarding the notice.

(G) Replacement Index and Replacement Margin

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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The Index is deemed to be no longer available and will be replaced if any of the following
events (cach, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index 1o the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index"} and may also select a new margin (the “Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Rescerve
Bank 07 New York at the time of a Replacement Event, the Note Holder will select that
index as the Feplacement Index.

(2) If a repiacement index has not been selected or recommended for use in consumer
products under S<ciion (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonabic, zood faith effort to select a Replacement Index and a Replacement
Margin that, when addrd together, the Note Holder reasonably expects will minimize any
change in the cost of the-loan, taking into account the historical performance of the Index
and the Replacement Index.

The Replacement Index and Replacoment Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determisc my interest rate and Monthly Payments on Change
Dates that are more than 45 days afier a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but enly if another Replacement Event occurs. After a
Replacement Event, all refercnces to the "Index" and "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Repliccment Index and Replacement Margin,
if any, and such other information required by applicable law and regu'ation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adiugtable interest rate under the
terms stated in Section A above, Section 19 of the Sccurity Instrument will4cad.as follows:

Transfer of the Property or a Beneficial Interest in Barrower. For
purposes of this Section 19 only, "Interest in the Property” mcans ary izgal or
beneficial interest in the Property, including, but not limited to, those heiedicial
interests transferred in a bond for deed, contract for deed, instaliment sales coutract or
escrow agreement, the intent of which is the transfer of title by Borrower 0 4
purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However,
Lender will not exercise this option if such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
asveleration. The notice will provide a period of not less than 30 days from the date
thenotice is given in accordance with Section 16 within which Borrower must pay all
suinssesured by this Sccurity Instrument. [f Borrower fails to pay these sums prior to,
or upoi “ihe expiration of this period, Lender may invoke any remedies permitted by
this Securriv Instrument without further notice or demand on Borrower and will be
entitled to coliect all cxpenses incurred in pursuing such remedics, including, but not
limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and
valuation fees; and (¢}-other fees incurred to protect Lender's Interest in the Property
and/or rights under this Sccurity Instrument.

2. When Borrower's initia! fixzd interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Scetizi 19 of the Security Instrument described in Section Bl above
will then cease to be in effect, and the'rrovisions of Scction 19 of the Sccurity Instrument will be
amended to read as follows:

Transfer of the Property or-a-Beneficial Interest in Borrower. For
purposes of this Scction 19 only, "Interest in the Property” mcans any legal or
beneficial interest in the Property, includirg, but not limited to, these beneficial
interests transferred in a bond for deed, contract{oz deed, installment sales contract or
escrow agreement, the intent of which is the trarcfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interesc injthe Property is sold or
transferred (or if Borrower is not a natural person and a benefizial interest in Borrower
is sold or transferred) without Lender's prior written conseit,Lender may requirc
immediate payment in full of all sums secured by this Security ins‘rument. However,
Lender will not exercise this option if such exercise is prohibited by Applicable Law.
Lender also will not exercise this option if (a) Borrower causes to b submitted to
Lender information required by Lender to evaluate the intended transferee as i a new
loan were being made to the transferee, and (b) Lender reasonably determiriesnat
Lender's security will not be impaired by the loan assumption and that the risk’ofa
breach of any covenant or agreement in this Security Instrument is acceptable-is
Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and -
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
witl aive Borrower notice of acceleration. The notice will provide a period of not less
than 30.days from the date the notice is given in accordance with Section 16 within
whicir2otrower must pay all sums secured by this Security Instrument, 1f Borrower
fails to pay these sums prior to, or upon, the expiration of this period, Lender may
invoke any reinedics permitted by this Security Instrument without further notice or
demand on Borower and will be entitled to collect all expenses incurred in pursuing
such remedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
(b) property inspeciion’and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Progeriyv andfor rights under this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

- EQRROWER - JONATHAN STRHL

- BORROWLR - STEPHANIE SMITH
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