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When recorded, return to:

Ark-La-Tex Financial Services, LLC dba
Eleven Mortgage

§180 Tennyson Pkwy, Suite 1000

Plano, TX 75024

Atlas'k egﬁ;ﬂ A,

This instrument was prepared by:
Regina Uhl

Sandler Law Group

717 N. Harwood, Suite 1600
Dallas, TX 75201

2414-257 1700

Title Order No.: 4-22-27925

LOAN #: 100458715

[Space Above This Line For Recording Daiz)

MORTCAGE

IMIN 1002458-0000526253-4 |
MERS PHONE #: 1-888-678-8377

DEFINIFIONS

Words used in multiple sections of this document are defined below and 0% words are defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY and in Sections 3, 4, 10, 11, 12,15, 79, 24, and 25. Ceriain rules ragard-
ing the usage of words used in this document are alsg provided in Section 17

Parties

{A) “Borrower” is SAMMY L MILLER AND NICHOLAS MILLER, ASTENANTS IN COMMO N

currently residing at 4705 N Nagle Ave, Harwood Heights, IL 60708.

Borrawer is the mortgager under this Security Instrument.
{B) “Lender”is  Ark-La-Tex Financial Services, LLC dba Eleven Mortgage.
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Lender is a Limited Liability Corperation, organized and existing
under the laws of Texas, Lender's address is 5160 Tennyson Pkwy, Suite 1000,
Plano, TX 75024,

The term “Lender” includes any successors and assigns of Lender.

(C} “MERS” is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee far Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, MI 48501-2028, tei. (888} 679-MERS.

Documents

(D) “Note” means the promissory note dated February 22, 2023, and signed by each Borrower wha is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (i) elertranic form, using Borrower's adepted Electronic Signature in accordance with the UETA or E-SiGN,
as applicable. Tha Netg evidences the legal obligation of each Barrower who signed the Note fo pay Lender

FOUR HUNDRED EladTY EIGHT THOUSAND AND NOMQQ* **** * 22 xsrrsarxdhrsrarntrsbbsnrannan
KR kX K AN AT AR A k¥ AR Rk ok ko ko bk bRk sk Rk kb ke kst Rk i bk kb ko DO”&I’E(U.S. 5488!0(}&.00 )
plus interest. Each Borrewer who signed the Noie has promised to pay this debt in reguiar monthly payments and to pay
the debt in full not later than' Wlareh 1, 2053,

() “Riders” means all Riders to'wis Security Instrument that are signed by Borrower, All such Riders are incorporated
inio and deemed to be a part of ihie-Security Instrument. The foliowing Riders are to be signed by Borrower [check box

as applicable]; -
Adjustable Rate Rider L Zondominium Rider [] Second Home Rider
14 Family Rider [J PlzAned Unit Development Rider (] V.A. Rider
(<] Other{s) [specify]
Fixed Interest Raie Rider

(F) “Security Instrument” means this document, whict is gated February 22, 2023,  together with all Riders to this
dacument.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state,and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable tinal, non-appealable judicial opinions.
(M) “Community Asscciation Dues, Fees, and Assessments™ means all tuss, fees, assessments, and other charges that
are irmposed on Barrower or the Property by a condominiurn association, homa v ers association, or similar arganization,
{I) “Default” means: (i) the failure to pay any Periodic Payment or any other amouit secured by this Security instrument on
the date it is due; {ii) 2 breach of any reprasentation, warranty, covenant, obligation, or igreament in this Security Instrument;
(iii} any materially false, misleading, or inaccurate information or staternent to Lander piovided by Borrower ar any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failura 20 provide Lender with material
inforrmation in connection with the Loan, as described in Section 8; or {iv) any action ar proceeding cieseribed in Section 12(e).
{J) “Electronlc Fund Transter” means any transfer of funds, other than a transaction origiriatad by check, draft, or
simifar paper instrument, which is initiated through an electronic terminal, telephonic instrument, Sotnouter, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such ‘era includes, but is
net limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or cther
alectronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and Naticnal Cornmerce Act (15 U.S.C. § 7001 ef seq.}, as it
may be amended from time ta time, or any applicable additional or successor |egislation that governs the same subjact
matter.

(M} “Escrow ltems"” means: (i) faxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) I2aseheold payments or ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lisu of the payment of Mortgage [nsurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing cr at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interast.

(Q} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub~servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property;, (i) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as fo, the value and/or condition of the Proparty.

{Q) “Morigage Insurance” maans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thap a tll outstanding Pericdic Payment.

(S) “Periodic Paymzit” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
i) any amounts unde Saction 3.

(T} “Property” means 1" e nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U} “Rents” means all amcums received by or due Borrower in connection with the leass, use, and/or occupancy of the
Property by & party other than Be.rower.

(V) “RESPA" means the Real Esiats Settlement Procedures Act (12 U.S.C. § 26801 ef seq.) and its implementing regu-
lation, Reguilation X (12 C.RR. Part 1224}, as they may be amended from time to time, or any additional or successor
federal legistation or requlation that geverns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan doss
not gualify as a “federally related morigage nar’ under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

(X) “UETA" means the Uniform Electronic Transaction s Act, or a similar act recagnizing the validity of electronic informaiion,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, cr any applicable additional or successer legislation &2t governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of tha Note, and (i) the performance of Borrower’s covenants and agree/neits under this Security Instrument and the
Note. For this purpose, Borrowar mortgages, grants, and conveys to MERS (sulely as nominiee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fuilnwing described property located in the
County of Cook:

LOTS 23 AND 24 AND THE SOUTH HALF OF THE VACATED ALLEY LYING NORTH.OF AND ADJOQINING SAID
LOTS 23 AND 24 IN BLOCHK 2 IN ENGEL'S KENILWORTH AVENUE HIGHLANDS, 4 SL.2DIVISION OF THE
SOUTH HALF OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SELTION 27, TOWNSHIP
11, NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY LM OIS,

APN #: 10-27-430-041-0000
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which currently has the address of 7201 N Karlov Ave, Lincoinwood  (Street] [City]

LOAN #: 1004538715

llinois 60712 {"Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zlp Cade)

exemption laws of this State.

TQGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions o the improvements on such property, all property rights, inctuding, without limitation, all easements, appur-
tenances, royalties, mineral rights, cil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the *Property” Borrower understands and
agrees that MERS holds oniy legal title to the interests granted by Borrower in this Security Instrument, but, if necassary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required.of Lender including, but not limited lo, releasing and canceling this Security [nstrument,

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property canveved in this Security Instrument in fee simple or lawfully has the right to use and cccupy the
Property under a leasebl|d estate; (i) Borrowsr has the right to mortgage, grant, and convey the Property or Barrower's
leasehold interest in the Proerty: and (ifi) the Property is unencumbered, and nct subject to any other ownership interest
in the Property, except for encarrlrances and ownership inferests of record, Borrower warrants generally the title to the
Property and covenants and agre=sto defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requircments to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrawer and Lende: zovenant and agree as follows:

1. Fayment of Principal, Interest, Escrow items, Prupayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Barrower will also pay any prepayment charges and late charges due under the Nots,
and any other amounts due under this Security Instrument. Feyments due under the Nate and this Security Instrument
must be made in L1.S. currency. If any check or other Instrumeric reusived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requive that any or all subssquent payments dus undsr
the Note and this Security Instrument be made in one or mare of the {Gilowing forms, as selected by Lender: (2) cash;
(o} moriey order; (c) ceriified check, bank check, treasurer’s check, or casiier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desianated in the Note or at such other
location as may be designatsd by Lender in accordance with the notice provisions in $2ction 16. Lender may accept or
return any Parfial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower rmay have now or in the future against Lender will not relieve Barrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorining the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lendsr may accept and either apply erhold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and alse is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be appiied to the Loan.
If Borrower does not make such a payment within & reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return tham to Borrower. If not applied earlier, Partial Payments will be cradited
against the total amount dus under the Loan in calcutating the amount due in connection with any fereclosure proceed-
ing, payoft request, loan medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
irt the future.
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(b} Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payrnent will be applied 1o sach Periodic Payment in the ortder In which it
became dus, beginning with the oldest outstanding Pericdic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow items. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and fo any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrumertt are paid in full, any remaining payment amount may be
applied, in Lender’s sole discration, to a future Pericdic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower In the amount of one or more Periodic Payments and the amourt of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{e) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds to principal dus under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow lems.,

{a) Escrow Requirrment; Escrow ltems. Except as provided by Applicable Law, Borrowsr must pay o Lender on
the day Periodic Payme~ s are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escraw tems (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Butrewver must pramptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver, Scrrower must pay Lender the Funds for Escrow ltems unless Lender waives this
abligation in writing. Lender may waive thia obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rowsr must pay directly, when and where peyawle, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirernent io pay Lender tna Funds for any or all Escrow ltems, Lender may require Barrower to provide
proat of direct payment of those items within'such time period as Lender may require. Borrower's otligation to make
such timely payments and to provide proof of pavment is deemed to be a covenant and agreement of Barrawer under
this Security Instrument. If Barrower is obligated to'pay Escrow ltems directly pursuant 1o a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender [nay exercise its rights under Section 9 to pay stuich amount and
Borrower will be obligated to repay to Lender any such awicunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may wittiizw the waiver as to any or all Escrow ltems at any time by
giving & notice in accordance with Section 16; upon such withdruwal, Borrower must pay to Lender all Funds for such
Escrow tterns, and in such ameunts, that ara then required underin’s Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amaunt up to, but not in excess of, the maximum amount a lender can raquire under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose depasits are insured by a US. ‘ederal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or in ary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow asvount; or (iii) verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits L2nasr to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest o be paid ni the Funds, Lender will
net be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periadlic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lendsr the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon paymant in full of ail sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Bormower any Funds heid by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehald payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of thesge itams
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

ILLINGIS - Single Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/202%

IGE Mortgage Technology, Ine. Fage 5of 15 IL21EDEDL 0222
ILEDEDL {CLS)

02/21/2023 12:08 PM PST

5




2306744110 Page: 7 of 21

UNOFFICIAL COPY

Borrower must promptly discharge any lien that has priority ar may afiain priority aver this Security instrument uniess
Borrowar: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is perfarming under such agreement; (bly) contests the lien in good faith by, or defends against
enforcernent of the lien in, legal proceedings which Lender determines, in its sole discretion, aperate to prevent the enforce-
ment of the lien while those proceedings are pending, but enly until such proceedings are concluded; or (cc} securas from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security [nstrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to 4 lien that has priority or may attain
pririty over this Security Instrurnent and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that nctice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Properiy Insurance.

{a) Insurance Reguirement; Coverages. Borrower must keep the improvements now axisting or subsequently
erected on the Property insured against loss by fire, hazards included wihin the term "extended coverage,” and any other
hazards including, but not limited fe, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
rmaintain the types.ol insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lander requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minfial:n coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject t= Lender's right to disapprove Barrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintair irsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covzrages described above, Lender may oblain insurance coverage, at Lender's option and
at Borrower's expense. Unless recuiied by Applicable Law, Lender is under no obfigation to advance premiums far, or to
seek to reinstate, any prior lapsed coveraije obtained by Barrower. Lender is undar no obligation to purchase any particular
type or amount of coverage and may seicct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender wilt notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity- in-the Property, or the contents of the Property, against any rigk, hazard,

or fiability and might provide greater or lasser ~uvarage than was previously in effect, but not exceeding the coverage
ranuired under Section 5(a). Borrower acknowledg o4 tiat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs agsociated
with reinstating Borrower’s Insurance policy or with placing new insurance under this Section § will become additional
debt of Barrower secured by this Security Instrument. Thess amounts will bear interest at the Nota rate from the date of
disbursement and will be payable, with such interest, upon ricrile from Lender to Borrower requesting payment.

{c} Insurance Policles. All insurance policies required by Cender and renewals of such palicies: (i} will be subjact to
Lender’s right to disapprove such policies; (i) must include a standaid mortgage clause; and (i) must name Lender as
mortgagee and/ar as an additional loss payee. Lender will have tha r4iit to hold the policies and renewal certificates. f
Lender requires, Borrower will promptly give to Lender proof of paid premiumis and renewal notices. If Borrawer obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must inciude a standard mortgage clause and mus! name Lender as mo grinee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. Inthe event of loss, Borrower raust give prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar, Any insurance proceeds, whather
or not the underlying insurance was required by Lender, will be applied to restoration o- repair of tha Praperty, if Lender
deems the restaration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or rapair.

if the Property is to be repaired or restored, Lender will disburse from the insurance proneeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerde:. During the subse-
quent repair and restaration period, Lender will have the right to hold such insurance proceaeds unti Lznder has had an
opportunity to inspect such Property to ensura the work has been completed to Lender’s satisfaction {which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payrment or in & series of progress payments as the work is
completed, depending on the siza of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the persen repairing or restor
ing the Property, or payable jointly fo both. Lender will not be required io pay Botrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, ar other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
chiigation of Barrower.
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If Lender deemns the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration ar repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the arder
that Partial Payments are applied in Section 2(k).

{e) Insurance Settlements; Assignment of Proceeds. If Barrower abandons the Property, Lendsr may file,
negotiate, and setife any avaiiabie insurance claim and related matters, [f Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered io settle a claim, then Lender may negotiate and setfle
the ciaim. The 30-day period will begin when the notice is given. In either event, ar if Lender acquires the Property under
Section 26 or otherwise, Borrower s unconditionally assigning to Lender (i) Borrower's rights fo any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of ungarned premiums paid by Borrawsr} under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, neqatiates, or seifies
a claim, Borrower agraes that any insurance proceeds may be made payable dirsctly to Lender withaut the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectice 5.4)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

€. Occupancy oorrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execltinn of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least onz ye ar after the date of occupancy, uniess Lender otherwise agrees in writing, which consent wil
not be unreasonabiy withheld, or unless extenuating circumstances exist that are beyand Barrower's control.

% Preservation, Maintearce, and Protection of the Property; inspections. Barrower will not destroy, damage,
or impair the Property, allow the Pruserty to deteriorate, or commit waste on the Property. Whether or not Barrower is resid-
ing in the Property, Borrower must maiiiain the Property in order to prevent the Property from detariorating or decreasing
in value due to its condition. Unless Lendar determines pursuant to Section 5 that repair or restoration is not econamicalty
feasible, Barrower will promptly repair the Pruperty if damaged to aveid further deterioration ot damage.

Hinsurance ¢r condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restariog the Property oniy if Lender has relsased procseds for such purposes.
Lender may dishurse proceeds for the repairs anc rogioration in a single payment or in & series of pragrass payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default an the Loan. Lender may make such a'sbursements direcily to Borrower, lo the person repairing or
restoring the Property, or payable jointly to both. If the insLieiica or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remaing obligated to complete such repair ar restoration.

Lendar may make reasonable entries upon and inspections ¢Fire Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvermnents on the Property. Lende: i give Borrower notice at the time of or prior to such
an imerior inspection specifying such reasanable causs.

3. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Barrower or
any persons or entities acting at Bofrower's diraction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incone or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresanting Borrower’s occupancy or
intended occupangy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlt Instrument.

(a) Protectlon of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreeie: 1z contained in this Secu-
rify Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a procaeding in bankruptcy, probats, for conderination or forfeiturs, for
enioreement of a lien that has priority or may attain priority over this Security Instrument, or to enforce iaws or regulations); or
(iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {1} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (!l) appearing in court; and (/1) paying: (A) reasonable attorneys’ fees and casts; (B) property
ingpection and valuation fees; and (C) other fees incurrad for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, inciuding its secured position in @ bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doars and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Secticn 9, Lender is not required to do so and is not under any duty or obligation to do so. Lendar will not be
liable for not taking any or all actions authorlzed under this Section 2.

(b} Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid fore-
¢losure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosurs, including, but not limited lo, oblaining
credit reports, title reports, tille insurance, property valuations, subordination agreements, and third-parfy approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recavered from Borrower as described below in Section 9(c), uniess prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section @ will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon natice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Barrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interasts conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Preparty, the leaseheld and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmen’ of Rents,

(a) Assignment nf Rants, To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant®), Bormower is unconditianally assigning and transferring to Lender any Rents,
regardless of to whorn the Heits are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Hents to Lenrler. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Saction 26, 21 (if) Lender has given notice to the Tenant that the Rents are to be paid ta Lender.
This Section 10 constitutes an absoluie 2ssignment and not an assignment for additional security oniy.

(B) Notice of Default. To the exterit yermitted by Applicable Law, if Lender gives notice of Dafault to Borrawer: (i) alt
Rents received by Borrower must be held by Barrower as trustee for the banefit of Lender anly, to be applied to the sums
secured by the Security Instrument; (ii) Lenacr will be entitled to collect and receive all of the Rants; (i) Borrower agress to
ingtruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lander’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays a!! Fents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Applicahle Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and maiiagiig the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receivers fzes, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other clin(ges an the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoinier receiver, will be liable to account for oniy those Aents
actually received; and {vii) Lender will be entitled to have a receive: eppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property &g security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover tha-¢rsts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Hents more than one month in advance
of the time when the Renis become due, except for sacurity or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anc agrzes that Borrower has not
signed any priar assignment of the Rents, will not make any further assignment of the Renis, snd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Ingtrument.

(f) Control and Maintenance of the Property. Unless required by Applicatle Law, Lender, Or u receiver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befors o after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will tarminate when all the sums secured by this Security instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lander ceases for any reasan 1o be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no longer sligible to provide the Mortgage Insurance coverage required by Lender, Borrawer will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sslected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue o pay to Lender the
amount of the separately designated payments that were due when the insurance coverags ceased to be in affect. Lender
will accept, use, and retain thesa payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundabie, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again bacomes available, is obtained, and Lender
requires separately designaied paymsnts toward the premiums for Martgage Insurance.

If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrowser was required to make sepa-
rately designated Loy ments toward the premiums for Mortgage Insurance, Borrawer will pay the premiums required to
maintain Mortgage Irsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirsment far Martgage
Insurance ends in accomance with any written agreement betwesn Bormowar and Lender providing for such termination
or until termination is reguired by Applicable Law. Nothing in this Section 11 affects Barrower's obligation to pay interest
at the Note rate.

(v} Mortgage Insurance Agivements. Morigage Insurance reimburses Lender for ¢ertain logses Lender may incur
if Borrower does nat repay the |01 as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or inuify their risk, or reduce fosses. These agresments may require the mortgage
insurer to make payments using any sourcr of funds that the mortgage insurer may have available {which may include
funds obtained from Morigage Insurance prémicms).

As a rasult of these agreaments, Lender, arinther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly}-ariounts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, ir exchange for sharing or moditying the mortgage insurer’s risk,
or raducing losses. Any such agreements will not: (i) iffect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, cr any other terms of the Loan; (i) incresse the amount Borrower will owe for Mortgage Insurance;
{iif) entitle Borrower to any refund; ar (iv) affect the rights Burrowsar has, if any, with respect to the Martgage Insurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 44Ut e seq.), as it may be amended from time fo time, or
any additional or successor federal legislation or reguiation that gaverns the same subject matter ("HPAY). These rights
under the HPA may include the right to receive certain disclosures, t21equest and obtain canceliation of the Mortgage
Insurance, 1o have the Mortgage [nsurance terminated automatically, anc/or ‘o receive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or tarmination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeit siz.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally aszianing the right to receive all Miscel-
laneous Proceeds to Lender and agress that such amounts will be paid to Lender.

(b} Application of Misceilaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscal-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the estoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or regair Puring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceads until Lende! has had an opporiunity
to inspect the Property to ensure the woerk has been completed to Lendsr’s satisfaction (which (mav.include satisfying
Lender's minimum eligibility requirements for persens repairing the Praperty, including, but not limited! ic, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken prorptly. Lendar may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair ar restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payabie
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lander will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair nat to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrowsr. Such Miscellaneous Proceeds will be applied in the order that
Partiai Paymenis are applied in Section 2(b).
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(c) Application of Miscellaneous Praceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the avent of a total taking, destruction, orloss in value of the Property, all of the Miscailanaous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowear.

In the event of a partial taking, destruciion, or loss in value of the Praperty (sach, a "Partial Devaluation") where the
fair market value of the Praperty immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneaus
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amaount of the Misceilaneous Proceeds that will be so applied is dstermined by multiplying the total amount of
the Miscallansous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
befare the Partia! Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any batance of the Miscsllaneous Procesds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market vaiue of the Property immediately before the Pariial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Misceilanecus
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenusr otherwise agree in writing.

(d) Settlement ot Claims. Lender is authorized to collect and apply the Miscellanecus Proceeds sither to the sums
secured by this Security Instument, whether ar not then due, orto restoration or rapair of the Propetty, if Borrower (i) abandons
the Property, or {ii} fails te12snnd to Lender within 30 days after the date Lender notifies Borrower that the Oppasing Party (as
defined in the next sentence] oilers to setile a claim for damages. ‘Opposing Party” means the third party that owes Borrowsr
the Miscellaneaus Proceeds or ine party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting lender’s Interest in the Property. Borrower will be in Default if any action or procesd-
ing begins, whether civil or criminal, that) in Lender’s judgment, could result in forfeiture of the Properiy or othar material
impairment of Lender’s interest in the Froperty or rights under this Security Instrument. Barrower can cure such a Default
and, if acceleration has occutred, reinstate 23 pravided in Section 20, by causing the action or proceeding lo be dismissed
with a ruling that, In Lender's judgment, prechides forfeiture of the Property ar cther material impairment of Lender’s
interest in the Property or rights under this Secirity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that aie attributable to the impairment of Lender's interast in the Property,
which proceeds will be paid to Lender. All Miscellanzous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymer(s ale applied in Sectian 2{b).

13. Borrower Not Released; Forbearance by Lender not a Waiver. Borrower or any Successorin Imerest of Bar
rower wilk not be released from fiability under this Security Instrarpent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument-Lender will not be required to commence proceedings
against any Successor in Interest of Borrowsr, or o refuse to extsid twve far payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deiiand made by the criginal Borrower or any Suc-
¢essers in Interest of Botrower. Any forbearance by Lender in exercising a'y right or remedy including, without limitatior,
Lender's acceptance of payments from third persons, entities, or Successarsin Interest of Borrower or in amounts less
than the amaount then due, will not be a waiver of, or preclude the exercise of| anv.right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bourd. Borrower's obligations and izbility
under this Security [nstrument will be joint and several. However, any Borrowsr who signs this Security Instrument but does
not sign the Nate: (a) signs this Security Instrument to mortgage, grant, convey, and warznt such Borrowar's intarest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waiva any applicable inchoate
rights such as dower and curiesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lander; (d) is not pgreonally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any othar Jorrower can agres
to extend, modify, forbear, or make any accommodations with regard to the terms of the Nota or this'Sccurity Instrument
without such Barrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower's rights, abligations, and
benefis under this Sacurity Instrument. Borrower will not be released from Barrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling.

15. Loan Charges.

(a) Taxand Floed Determination Fess. Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification and/ar reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
far flood zone determination, certification, and tracking services, or (B) a2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasonably might
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afiect such delermination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b) Default Charges. If permitted under Applicabie Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interast in the Property and rights under this Security Instrument,
including: {i) reasonable attarneys' fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express autharity in this Security Instrument
ta charge a specific fee to Borrower should nat be construed as a prehibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or othar loan charges collected or o be collected in connectian with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to raduce the charge to the permitted limit, and {ii) any
sums already colfertad from Borrower which exceeded permitied lirits will be refunded to Borrower. Lender may chocse
o make this refurichy, reducing the principal owed under the Note or by making a direct payment to Borrawer. if a refund
reduces principal, thz reduction will be treated as a partial prepayment withaut any prepayment charge {(whether ar net a
prepayrnent charge is nrivided for under the Note). To the extent permitted by Applicabla Law, Borrower's acceptance of
any such refund made ky direct payment to Borrawer will constitute a walver of any right of action Borrower might have
arising out of such ovarchaine.

18. Notices; Borrower's Phyvical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(2) Notices to Borrower. Unless Applicable Law requires a different method, any written natice to Borrower in con-
nection with this Security Instrument wil 0e deemed 1o have bsen given to Barrower when (i} mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Aaidress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (asdefined in Section 16(b) beiow). Notice to any one Barrower will constitute
netice to all Borrowers unless Applicable Law cxziassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicabie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Untess another delivery method is required by Applicabie Law, Lender may provide
notice to Borrower by e-mail or other electronic communicetion (“Electronic Communication”) if: (i) agreed to by Lender
and Borrawsr in writing; (i) Borrower has provided Lender wiinSomower's e-mail or other electronic address (“Electronic
Address"); (iii) Lender provides Borrawer with the aption to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv)'L cnder otherwise complies with Applicable Law. Any
notice to Borrawer sent by Electronic Communication in connection w1 this Security Instrument will be deemed to havs
been given ta Borrower when sent unless Lender becomas aware that such notice is not delivered. !f Lender becames
aware that any notice sent by Electronic Communication 18 not delivered; Lander will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowerimay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of
such agresment,

{c) Borrower’s Notice Address. The address to which Lender will send Borrowar notice {"Notice Address™) will be
the Property Address unless Borrower has designated 2 different address by written notica to T.ender. If Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower g, designate an Elactronic
Addrass as Notice Address. Borrawer will promptly notify Lender of Borvower’s change of Natize Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a jsrocedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedurs.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security [nstrument unless Lender has designated another address (including an Efectronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have bean given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender raquired by this Security Instrumeni is alse required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security (nstrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Goveming Law; Severahility; Rules of Construction. This Security Instrurent s governed by federal law and
the law of the State of |llinais. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (1) such conflict will not affect other provisions of this Sscurity Instrument or the Note ihat can be given effact without
the conflicting provision, and (i} such conflicting provision, to the extent possibie, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shauld nat be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is te be made in aceordance with the Applicable Law
in effect at tha time the action is undertaken.

As used in this Security Instrument: (8} words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers o Sections contained in this Security Instrument unless otherwise noted; and {(d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Sestion, paragraph, or provision.

18. Borrowe: 3 opy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of 1= Property or a Beneficial interest in Borrower, For purpeses of this Section 19 only, “Interest in
the Property” means aqv.egal or beneficiat interest in the Property. including, but not limited fo, those baneficial interasts
transferred in a bond fordesd. contract for deed, installment sales contract, or escrow agreement, the intant of which is
the transfer of title by Borrowe: t9 a purchaser at a future date,

If 2ll or any part of the Propeiv or any Interest in the Praperty is sold or transferred (or if Borrower is not a naturai
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of 8 sums sacured by this Security Instrument. However, Lender will not exerciss this
option if such exercise is prohibitad by Arnplicable Law.

If Lender exercises this option, Lender will\give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the novics iz given in accordance with Section 16 within which Borrower must pay
all sums sscured by this Security Instrument. ¥ Ecrrower fails to pay these sums prior to, or upan, the expiration of this
period, lender may invoke any remedies permided Uy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inslection and valuation fees; and {c) othar fees incurred fo protect
lender’s Interest in the Property and/ar rights under this Security Instrumant.

20. Berrower’s Right to Relnstate the Loan after Acceieration. If Barrower meets certain conditions, Borrowsr will
have the right to reinstate the Loan and have enforcement of this Sesurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Praperty, or {b) such-uther period as Apolicable Law might specify for the
terminaticn of Borrower’s right to reinstate. This right to reinstate will not agply in the case of acceleration under Saction 19.

To rsinstate the Loan, Borrower must satisfy all of the following condit'ons: {aa) pay Lender &ll sums that then would
be due under this Security Instrument and the Note as if no acceleration-had occurred; (bh) cure any Default of any
other covenants or agraements under this Security Instrument or the Note; (o) pay all expenses incurred in enforcing
this Security instrument or the Note, including, but not limited to: {i) reasonable ararneys’ fees and costs; (i) property
inspection and valuation fees; and (i) other fees incurred ta protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require fo assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Beiraveer’s obligation to pay the
sums secured by this Security Instrument or the Note, will continus unchanged.

Lender may require that Borrower pay such reinstatement sums and expensas in one or racieof the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (ccc) certifred check, bank check, treasursr's chack, or cashist’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feteral agency, instru-
mentality, or entity; or {ddd) Electranic Fund Transfer. Upen Barrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transterred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will corwvey to Lender's successors and assigns.

22, Loan Servicer. Lender may taka any action permitted under this Sacurity instrurnent through the Loan Servicer
ar another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autharity to: (a) collect Periodic Payments and any other
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amounts dus under the Note and this Security Instrument; (i) perform any other mortgage loan servicing obligations;
and (¢) exarcise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If therg is g
change of the Loan Servicer, Borrowsr will be given written notice of the change which will state the name and address
of the new Loan Servicer, the addrass to which payments should be made, and any other information RESPA and other
Applicable Law require in connactian with a notice of transfer of servicing.

23. Nofice of Grlevance. Until Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commences, join, or be joined to any judicial action {either 2s an individual litigant or a member of &
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
slapsa before certain action can be taken, that time period will be deemed lo be reasanable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and oppariunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

{a) Definiticns. \s used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate io health, safsty, or environmental protecticn; (i} “Hazardous Substances” include (A) those sub-
stances defined as toidc or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kzosang, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie
solvents, materials containing Asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) *Environmental Cleanup” iiciides any response action, remedial action, or ramoval action, as defined in Environ-
mental Law; and {ivy an “Environtrestal Condition” means a condition that ¢an cause, contribute to, or otherwiss trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presencs, uss, disposal,
storage, or release of any Hazardous Substzdces, or threaten fo release any Hazardous Substances, on orin the Property.
Borrower will not do, nar allow anyone else.tn do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (iii) di2a40 the presence, use, or releasa of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy afct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeity of small quantities of Hazardous Substances that are generally
recognized to be appropriate te normal residential uses ind o maintenance of the Praperty (including, but not limited to,
hazardous substances in consurmer products).

{c) Motices; Remedial Actions, Borrower will promptiy mive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaicry agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releass, or ‘tieat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or releass of & Hazardous Sibsiance that adversely afiects the valus of
the Property. [f Borrower learns, or is notified by any governmental or regutatory autharity or any privaie party, that any
remaval or other remediation of any Hazardous Substance affecting the Pronetly is necessary, Borrowsr will promptly
take all necessary remedial actions in accordanca with Environmental Law. Nothéig i this Security Instrument will create
any obligation on Lender for an Envitonmental Cleanup.

25. Electronic Nota Signed with Borrower’s Electronic Signature, |f the Nota avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (&) expressly consented and intended to
sign the electronic Note using an Electronic Signature adapted by Barrower (“Barrower's Elachionic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signaturs; (b) did not withdraw Boriowet's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing ins electronic Note using
Baorrower's Elactronic Signature, Borrower promised to pay the debt evidenced by the electronic Not: ir accordance with
its terms; and (d) signed the electronic Note with Borrower's Elecironic Signature with the intent and understanding that
by doing so, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give a notice of Default to Barrower prior to acceleration following Borrower's
Dsfault, except that such notice of Default will not be sent when Lender exerciges its right under Section 18 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (i} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notica is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or befors the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v) Barrowsr’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreciosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coilect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and vafuation fees; and (iii} other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Releass. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Securi*y [nstrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted vrider Applicable Law.

28. Placerment nr Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required v Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expanss
to protect Lender’s interzate in Borrower's collateral. This insurance may, bui need nat, protect Barrower's intsrasts. The
coverage that Lender purchzsce may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Sorrower may later cancel any insurance purchased by Lender, but oniy atter praviding
Lender with evidence that Borrowe~1ias obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateral ‘omower will be responsible for the costs of that msurance, inciuding interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation ar expiration of the insurance. The vosts of the insurance may be added to Borrower's toial outstanding bal-
ance or obligation. The costs of the insurancs may be more than the cost of insurance Borrower may be abile to obtain
on Its own.

BY SIGNING BELQW, Borrower accepts and agiess i the terms and covenants contained in this Security Instru-
ment and in any Rider sigrieg by Borrower and recordec with it.

Mx’ MW 2/53 /%3 sest

SEMMY L MILLER \] ‘ T BETE
o, . A /ﬁ{%/ﬁ(Seaa}
NICHOLAS MILLER " DATE
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LOAN #: 100458715
State of ILLINCIS
County of COOK

" s -
This instrument was acknowledged before me on &, \O )‘ 9‘ ’3“‘(::"9‘3 {date) by SAMMY
L MILLER AND NICHOLAS MILLER {namse of persan/s).

{Seal)

- —
J’ Q) & RN

ignature of\&ary Public” <]
. e it

Lender: Ark-La-Tex Financial Serviges, LL.C "ba Eleven Mortgage
NMLS 1D: 2143

Broker: DIMENSION MORTGAGE CORP

NMLS ID; 803635

Loan Originator. lani Varga

NNMLS ID: 233153
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Exhibit “A”
Property Description

Situated in the County of Cook, State of Iilinois, to wit:

Lots 23 and 24 and the South Half of the vacated alley lying North of and adjoinmg said Lots 23
and 24 in Bioci: 2 in Engel's Kenilworth Avenue Highlands, a Subdivision of the South Half of
the Southeast Jrarter of the Southeast Quarter of Section 27, Township 11, North, Range 13
East of the Third Fzincipal Mendian in Cook County Illinois.

Page 1 of L
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LOAN #: 100458715
MiN: 1002459-0000526253-4

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDZFis made this 22nd day of February, 2023 and is
incorporated into and amend: and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Sacurity Instrument”) of the same date given by the
undersigned (the “Barrower") to secur2 Borrower's Note to  Ark-La-Tex Financial
Services, L1.C dba Eleven Mortgage, a Limited Liability Corporation

(the “Lender”) of the same date and cavering the Property described in the Security
Instrument and localed at; 7201 N Kariov Ave
Lincolnwood, IL 60712

1-4 FAMILY COVENANTS. In addition to the representations, warraiities, covenants,
and agreements made in the Security Instrument, Borrower and Lenderfuriner covenant
and agrae as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
items now or later aitached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER ~ Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT
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LOAN #: 100458715
by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later [ocated in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plurahing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, sareens, blinds, shadss, curiains and curtain rods, attached mir-
rors, cabinets, paieiing, and attached ficor coverings, all of which, including
replacements and additions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a igasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as ir2-“Property.”

B. USEOF PROPERTY, COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of thie Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower will comply with
all laws, ordinances, regulations, and requiremants of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender ana Porrower otherwise
agree in writing, Section 6 concerning Borrower's occuparcy of the Property
is deleted.

D. ASSIGNMENT OF LEASES, Upon Lender's request after default, Bor-
rower will assign to Lender all leases of the Property and all security deposits
made in cennection with leases of the Property. Upon the assignment, Lends, will
have the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph D the word
‘lease” will mean “sublease” if the Security Instrument is on a leasehold.
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L QAN #: 100458715
E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement reiated fo the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedivs permitied by the Security Instrument.

BY SIGNINGZELOW, Borrower accepts and agress to the terms and covenants con-
taingtNn this =5 Family Rider.

)\
o
Gern] c—“\' )] 2)2&}25 (Seal)
TAMMY L MILLER I " DATE
. ) v
'/7/5\ //LQ\ /. “‘71\)33);7-.3 {Seal

NICHOUAS MILLER DATE
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LOAN #: 100458715
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of February, 2023  and is incorporated into and shall be
dasmed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrower's Note to Ark-La-Tex Financial Services, LLGC dba Eleven Mortgage, a Limited
Liability Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7201 N Karlov Ave
Lincolnwood, 1L 20712

Fixed Interest Rate Firer COVENANT. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furiher covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note" means the riumissory note dated February 22, 2023. and signed by each Barrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic foim, 1eing Barrower's adopted Electronic Signaturs in accordance with the UETA
or E-SIGN, as applicable, The Note evidinces the legal obligation of each Boirrower who signed the Nots to pay Lender
FOUR HUNDRED EIGHTY EIGHT THOUGAND AND NOMOQ* f ¥ 5 *r s s rmamataxaa sx aa ke hs v akk k& &
PERARBARRIRAF R R R A I RSN R R MR RNk x 2wk x Dollars (U.S. $488,000.00 } plus interest at the rate
of 7.625 %. Each Borrower who signed the Note has promised to pay this debt in regular manthly payments
and to pay the debt in full not later than March 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the tering and covenants contained in this Fixed Interest Rate Rider.

-y i .J?A/(,r\_ Q. AAN)A3 (seal)

SAMMY LMILLER ' DATE

{ %\ A )33 f3 (Seal)
NlCHo!&i WILLER] ""'_'Lngr% -

IL — Fixed Interest Rate Rider
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