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This Instrument Prepared By:
Joy Oguist

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 80613

After Recording Return To:
GUARANTEED RATE AFFINITY,
LLC.

1806 W CUYLER AVE SUITE 1W
CHICAGQ, ILLINOIS 60613

Loan Number; 2289529399

- {Space Above This Une For Recording Data] ~

MORTGAGE

MIN: 1013082150063304 25 MERS Phone: 888-678-6377
DEFINITIONS

Words used in multiple sections of this cocrmént are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPEX .Y and in Sections 3, 4, 10, i1, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ave also provided in Section 17.

Parties

(A) '"Borrower"is ALICE NEWBRO, A SINGLE WQOMAN

currently residing at 160 £. lllinols Street Apartment 1905, Chicago, llfinois 60611

Borrower is the martgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized gad esisting under the [aws of
DELAWARE . Lender's address is 1800 WEST LARCHMONT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” inciudes any successors and assigns of Lender.

() "MERS'"is Mortgage Electronic Registration Systerns, Inc. MERS is a separale corporation Iaiis acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box
2026, Flint, M1 48501-2026, tel. (888) 670-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) P DocMagie
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Documents

M) "Note'" means the promissory note dated  February 27, 2023 , and stgned by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pent and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legat obligation of cach Borrower who signed the
Note 1o pay Lender TWQO HUNDRED TWENTY-BIGHT THOUSAND AND 00/100

Dollars (U.S, § 228,000.00 ) plus interest,
Each Borrower who sigaed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2053 .
(B) "Riders" means all Riders to (his Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security lasirument. The following Riders are to be signed by
Borrewer. check bax as applicable]:

[] Adiustable Rate Rider X1 Condominium Rider
[ 14 Pauriy Rider [ Planned Unit Development Rider
7] Second fionw Rider X] Other(s) [specify].

Fixed Interest Rate Rider

(F) "Security Instrument'" means-this document, which is dated February 27, 2023 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicabls federal, siate, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of Jxw) as weli as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessment(" means all dues, fees, assessients, and other charges
that are-imposed oz Borrower or the Property by a condomitium ageociation, homeowners association, of similar
organization.

(1) '"Default" means: (i) the failure to pay any Periodic Payment or-any other amount secured by this Security
Instrurzent on the date it is due; {ii) a breach of any representation, warranty, Covenant, obligation, or agreement in
this Security Instrument; (iil) any materially false. mislcading, or inaccurate nfeimation or statement to Lender
provided by Borrower or any persoas or entities acting al Borrower's direction oz with Borrower's knowledge or
consent, or fatlure (o provide Lender with material information in connection with the IiGan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer' means any (ransfer of funds, other than a transaction elipiuated by check, draff,
or similar paper instrument, which is initiated through an electronic terminal, telephonic inswameznt, computer, of
magnetic tape so s to order, instruct, or authorize a financial institution to debit or credit an accovnt. Such term
includes, but is not fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
autornated clearinghouse transfers.

() "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

LEINOIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 'ﬁ:DocMagic
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(L) "E-SIGN' means the Electronic Signatures in Globa! and National Commerce Act (L5 U.S.C. § 7001 et seq.),
as it may be amended from lime to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) “Escrow Items'' means; (i) taxes and assessments and other items that can atiain priority over this Security
Instrument as a lien or encumbrance on the Property; (if} leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 5 (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan’ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls,
expenses, and late charges due under the Note, and al sums due under this Security Instrument, plus interest.

{0) "Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any otner yaymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Sexvicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Services,

(P) "Miscelanacus Proceeds” means any cotnpensation, settlement, award of damages, or proceeds paid by any
third party {sthe: than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Fronerty; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in
tien of condemnation, of/(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) 'Mortgage Insersnie" means insurance profecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment” mcand any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a fuil Zutstanding Periodic Payment. _

(S} “Periodic Payment' means (ne rogularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts wnder Section'3,

(T) "Property’ means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) '"Rents" means all amounts received by or duc Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Plocedures Act (12 U.S.C. § 2601 e seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as théy 20ay be amended {rom lime o time, or any additional or
successor Tederal legisiation or regulation that governs the same subject matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would 7prly to a "federally related morigage loan" even if
the Loan does not quaiify as a "federally related mortgage loan” und=eRESPA.

(W) "Successor in Interest of Borrower' means any party that ha. takep title to the Property, whether or not that
party has assumed Borrowes's obligations under the Note and/or this Scourity Instrument,

(X) “"UETA" means the Uniform Electronic Transactions Act, or a similar 2<(zscognizing the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which/tie Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rencwals: extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements vader this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants o MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described propesty located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannle Mag/Freddie Mac UNiFORM INSTRUMENT (MERS) % DocMagic
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SEF L EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 14-33-200-016-1019

which currently has the address of 345 W Fulierton Pkwy Unit 603
[Street]
CHICAGO , [ltinois 60614 ("Property Address");
ICity) {Zip Code}
and Borrowes 12leases and waives 21! rights under and by virtue of the homestead exemption laws of this State.

TOGETHER.WTH all the improvements now or subsequently erected on the property, including replacements
and additions to the imyrovements on such propexty, atl property rights, including, without limitation, all easements,
appurtenances, royalties “mineral rights, oil or gas rights ot profits, water rights, and tixtures now or subsequently
a part of the property. All I the foregoing is referred o in this Security Instrument as the "Property.” Barrower
understands and agrees that MERS holds anly legal title to the interests granied by Borrower in this Security
Instrument, but, if necessary to colnply with faw or custom, MERS {as nominee for Lender and Lender's successars
and assigns) has the right: to exercise2iy or all of those inlerests, inciuding, but rol limited to, the right to foreclose
and sell the Property; and to take any acton tz2qnired of Lender inchuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANT.. COVENANTS, AND AGREES that: (i) Berrower lawtully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate; (ii) Borrovigriins the right to mortgage, gramt, and convey the Property
or Borrower's leasehold interest in the Property; and (iif} the Progerty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances anc ownership interests of record, Borrower warrants
generally the title to the Property and covenants and agrees (o defend-iie title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of recora s of Loan closing,.

THIS SECURITY INSTRUMENT combines uniform covenants for natipaal use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to consitulé a uaiforin security instrument
covering real property. ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cinprges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and lat¢ eharges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrament must be made in U.S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check, or cashier' s check, provided

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) “DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or eniily; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Nole and this Security Instrument or performing the covenants
and agreemeuts secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender imay accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated o accept any Partial
Payments ot 1o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
intergston such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient 1o
cover a £4ll Pariodic Payment, ar which time the amount of the full Periedic Payment will be applied to the Loan.
[f Borrowes dose not make such a payment within a reasonable period of time, Lender will either apply such funds
ity nccordancé wilnthis Section 2 or return them to Borrower. If not applied eartier, Partial Payments will be credited
against the total amiount due under the Loan in calculating the amount due in connection with any foreclosare
proceeding, payoff request, oan modification, or reinstatement. Lender may acceptany payment msufficient to bring
the Loan current withaucwaiver of any rights under this Security Insrument or prejudice to its rights to refuse such
payments i the future,

() Order of Application of Partial Payments and Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a payrient,'such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the Olies; outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finaliy 10 ifscrow liems. If ail outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may o5 2pplied to late charges and (¢ any amounts then due under this Security
Instrument. If all sums then duc under the Note ard this Secusity Instrument are paid in full, any remaining paymest
amount may be applied, in Lender's sole discretion, 1o a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the ariount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the ayment may be applied to the delinquent payrment and
the lale charge.

When applying payments, Lender will apply such payments in ~ceordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of paymenss, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone thic e date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Ttems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Howrower must pay to Lender
on the day Periodic Payments are due under the Note, uniil the Note is paid in [ull, a‘zup: ofmoney Lo provide for
payment of amounts due for ail Bscrow Items (the "Funds"). The amount of the Funds requires 1v'be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices'¢o/ nvoices of amounts
10 be paid under this Section 3,

(b} Payment of Funds; Wajver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
walver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Singte Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % OocMagic
Form 3014 07/2021
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Borrower' s obligation lo make such timely payments and to provide proof of payment is deemed Lo be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Liems directly pursuant
to n waiver, and Borrower fails la pay timely the amount due [or an Escrow Item, Lender may exercise its rights under
Section 9 to pay such ameunt and Borrower will be obligated to repay to Lender any such amount it accordance.with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time. collect and hold Funds in an amount up to, but not in excess of, the maximum amount a fender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Fonds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or ety (ncluding Lender, if Lender is an instittion whose deposits are so insured) or in any Federal Home Loan
Rank. Leider will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charse Rorrower for: (1) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the'tise.ow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a clarges Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wiil not be required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without ¢haige, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortag: and Deficiency of Funds. In accordance with RESPA, if there ig a surplus of Funds
held in escrow, Lender will acsOunt to Berrower for such surplus. If Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may retain (e surplus in the escrow account for the payment of the Escrow Items. Tf there
is a shortage or deficiency of Funds hwithin escrow, Lender will notify Borrower and Borrower will pay fo Lender
the amount necessary to make up he siGridge or deficiency in accordance with RESPA.

Upon payment in full of all sums seeored by this Security Instrument, ot an earlier time if required by
Applicable Law, Lender will promptly refunc to Basrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (4, all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priorcy over this Security Instrument, (b} leaschold payments or
ground rents an the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any, I any
of these items are Bscrow Items, Borrower will pay themn fie-manner provided in Section 3.

Borrower must promptly discharge any lien that has priofity or may altain priority over Lhis Security Instrument
unless Borrower! (aa) agrees in writing to the payment of the vbligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings whicl Zender determines, in its sole discretion,
operate 1o prevent the enforcement of the lien while those proceedings are peading, but otly untii such proceedings
are concluded; or (ce) secures from the holder of the lien an agreement satisfaccory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lendst astermines that any part of the
Property is subject 10 & lien that has priority or may allain priority over this Secusity Distument and Borrower has
not taken any of the Required Actions in regard (o such lien, Lender may give Borrowesanotice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien r taz¢ one or more of the
Required Actions,

S, Property Insurance.

(a) Tnmsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must muintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the tequired insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiwms for, or to seek to reinstate, any prior lapsed coverage obtained by Botrower, Lender is under no obligation
to purchase any particalar type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previousty in effect, but not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the taenrance coverage so obtained may significantly exceed the cost of insurance thal Borrower could have
obtained /Any amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new_ineurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Tr.ees amounts wiil beas interest at the Note rate from the date of disbursement and will be payable, with
such interest, upcn Lptice from Lender to Berrower requesting payment,

(¢) Insurance Patizies, All insurance policies required by Lender and renewals of such policics: (i) will be
subject to Lender's rightss disapprove such poticies; (if) must include a standard mortgage clause; and (i1t} must name
Lender as martgagee and/on as anadditional foss payee. Lender will have the right Lo hold the policies and renewal
certificates. If Lender requires, orrower will promptly give to Lender proof of paid premiums and renewal natices.
If Borrower obtains any form of indurance coverage, not otherwise required by Lender, for damage 1o, or desiruction
of, the Property, such policy must fic}ade a standard mortgage clause and must name Lender as morigagee and/or
as an additional loss payee.

(@) Proof of Loss; Application of Frucseds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make mioof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or r2paur.to be economically feasible and determines that Lender's
security wiil not be lessened by such restoration or repar.

If the Property is to be repaired or restored, Lender will distrrse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject4o/any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the Tight todield such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender’s minimum eligibility requirements for pt=ins repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided thp! sich inspection must be undertaken
promptly. Lender may disburse proceeds for the repaixs and restoration in a sisigie payment or in a series of progress
payments as the work is completed, depending on the size of the repaic or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make suck Gisbursements directly to
Borrower, to the person repairing or restoring the Properly, or payable jointly to both. Lenudzr will not be required
to pay Borrower any interest ar earnings on such insurance proceeds unless Lender and Boirower agree in writing or
Applicable Law requires otherwise. Pees for public adjusters, or other third parties, retained by Dorrower will not
be paid cut of the insurance proceeds and wili be the solg obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
hy such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wiil be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)

s .
w DocMagic
form 3014 07/2021 ) o

Page 7 of 18



2306710054 Page: 9 of 24

UNOFFICIAL COPY

(e) Tnsurance Settlements; Assignment of Proceeds. Il Borrower abandons the Property, Lender may file,
negotiate, and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender niay negotiate and settic
the claim. The 30-day period will begin when the notice is given. In either evesnt, or if Lender acquires the Properly
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 5(d)) or to pay amounis unpaid under the Note
or this Security Instrument, whether or sot then due.

4. Decupancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days siter the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
cansent wiil 4ot be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s
centrol.

7. Preservatior; Maintenance, and Protection of the Property; Inspections. Borrewer will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order lo prevent the Property from
deteriorating or decreasing in value due lo its condition. Unless Lender determines pursuant o Section 5 that repair
or restoration is not economicaily (easible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation procesds)are paid to Lender in connection with damage to, or the taking of, the
Property, Barrower will be responsible for tepairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds forthe repairs and restoration in a single payment or in & series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, Lo the person repairing ot restoring the Froresly, or payable jointly to both. If the insurance or
condemnation proceeds are not sulficient to repair or restole flie Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make veasonable entries upon and inspections of the Property. If Lender has reasonadle cause,
Lender may inspect the interior of the improvements on the Property. Lenrer will give Boreower notice at the time
of or prior to such an interior inspection specifying such reasonable cavie:

8, Borrower's Loan Application. Borrower wilt be in Default if, <uring the Loan application process,
Borrower or any persons of entities acting at Borrower's direction or with Botrrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {cr failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, oversiating Borrowet's income or
assels, understating or failing o provide documentation of Borrower's debl obhgafions. and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower” s‘principal residence.

9, Protection of Lender's Interest in the Property and Righis Under this Security arsttument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agrecments contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lendes’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Sccurity
Instrument, or to enforce laws or regulations); or (iti) Lender reasosably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, bul are nol limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and
{I11) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuaticn fees; and (C) other fees
incurred for the purpose of protecting Lendar's interest in the Property and/or rights under this Security Instrument,
including its secused position in a bankrupicy proceeding, Securing the Property includes, but 15 not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, ciiminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or ail actions authorized under this Section 9.

{b). Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Eort ower to
avoidiore slosure and/or mitigate Lender' s potential Iosses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreciosure, including,
but not [iajfede to, obtaining credit reports, tile repats, titte insurance, property valvations, subordination
agreements, «d.‘nivd-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation Getivities may be paid by Lender and recovered from Borrower as described below in Section %(c),
uniess prohibited by Agplicable Law.

{(¢) Additional Azounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional deb: of Borrower/secured by this Security Instrument. These ameunts may bear interest at the Note rate
from the date of disbursement’and will be pavable, with such interest, upon notice from Lender lo Borrower
requesting payment.

(@} Leasehold Terms. If this Security Instrument is on a leasshold, Borrower will comply with all the
provisions of the lease. Borrower will nutstiyender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower wili not, withourtne.cxpress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the Jcasehold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

{a) Assignment of Rents, To the extent permitied by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender
any Rents, repardless of to whom the Rents are payable. Borrewer authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borruwer will.seceive the Reants until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender Las givon notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment 4 ot an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, 45 Leader gives notice of Default 1o
Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee {2 the benelit of Lender only, to
be applied to the sums secured by the Securily Instrument; (if) Lender will be entitled toauilect and receive all of the
Rents; (iif) Borrower agrees (o instruct each Tenani that Tenant is to pay all Rents duv.ans vapaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure thal each Tenant pays ali’ Rents due to Lender and
will take whatever action is necessary to coliect such Rents if not paid to Lender; (v) unless App'iceble Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of (aking control of 1n0 managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance prerniums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judiciaily
appointed receiver, will be liable to account for onty those Rents actually received; and (vii) Lender will be entitled

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
Page 9 of 18



2306710054 Page: 11 of 24

UNOFFICIAL COPY

to have a receiver appointed o take possession of and manage the Property and collect the Rents and profits derived
from the Properly without any showing as Lo the inadequacy of the Properly as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of takiag control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coilect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and wiil not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument. _

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed ander Applicable Law, is not obligated to enler upon, take control of, or maintain the Property before or
after givixg notice of Default to Borrower. However, Leader, or a receiver appointed under Applicable Law, may
do 30 at an7 fupe when Borrower is in Default, subject to Applicable Law.

{g) Additicpal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or renedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations wnder Section
4.

This Section 10 witlterminate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance

(3) Payment of Premiuris; Substitution of Pelicy; Loss Reserve; Protection of Lender. 1t Lender required
Mortgage Insurance as a condition ol riaking the Loan, Borrower will pay the premiums required to maintain the
Martgage Insurance in effect. 1 Borrovr was required to make separalely designated payments loward the premiums
for Mortgage Insurance, and (i) the Murigage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previcusly provided such insurance, or (ii} Lender determines in its sole
discretion that such mortgage insurer is no longer-ciigible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required o oblain coverage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selerted by Lender.

If substantially equivalent Mortgage Insurance coverage is nat available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were die when the insurance coverage ceased to be in effect.
Lender will accepl, use, and retain these payments as a non-refundable-loss reserve in lieu of Mortgage Insurance.
Such Ioss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any inferest or eatnings on such loss reserve.

Lender wil) no longer require loss resetve payments if Mortgage Insuraicy soverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaia oecomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgag: Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Boriower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrawe: vl pay Lhe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss roserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement betweex, Parrower and Lender
providing for such termination or unti] sermination is required by Applicable Law. Nothing in this et tion: 11 affects
Borrower' s obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain Josses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.

iLLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *"%Dchang
Form 3014 07/2021

Page 10 of 18



2306710054 Page: 12 of 24

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and may enter into
agreements with other parties (hat share or modify their risk, or reduce losses, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affitiate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe tor Mortgage Insurance; (iii}
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (32 U.S.C. § 4001 erseq.), as it may be amended froms tirae to time,
or any additional or successor federal legislation or regulation that governs the same subject matier ("HPA™), These
rights‘lindr the HPA may include the right to receive certain disclosures, (o request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage surance terminated automatically, and/or to receive a refund of any
Mortgage mgurance premiums that were unearned at the ime of such cancellation or termination.

12, Astprioent and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignineut of Miscellancous Proceeds. Borrower is unconditionaily assigning the right to receive all
Miscellancous Proceeds 10 Lender and agrees that such amounts will be paid to Lender.

(b) Application_¢#WMiscellaneous Proceeds upon Damage to Preperty. If the Property is damaged, any
Miscellaneous Proceeds will be anolied to restoration or repair of the Property, if Lender deems the restoration or
repair 10 be economically feasible and Lender' s security will not be iessened by such restoration of repair. During such
repair and restoration period, Lenfer will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunily Lo inspect the Praperty (o ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eXgioility requirements for persons repairing the Property, including, but not
limited to, }icensing, bond, and insurance réq ieements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work
is completed, depending on the size of the repeir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may 1hake such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to/ooth. Unless Lender and Borrower agree in writing or
Applicable Law requires interest (o be paid on such Miscellansous Proceeds, I.ender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lesseiied by.ouch restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, svhether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied & s order that Partial Payments are applied
in Section 2(»).

(c) Application of Miscellaneous Proceeds upon Condemnation, De ircction, or Loss in Value of the
Property. In the event of a tota) taking, destruction, or loss in value of the Brogerty, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether o5 naihen due, wilh the excess,
if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property (each,/a’ 2artial Devaivation”)
where the faiv market value of the Property immediately before the Partial Devaluation is equil 10 or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluatici, 1 percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied 1§ determined
by multiplying the total amount of the Miscellaneous Procceds by a percentage calculated by taking {&) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devatuation. Any balance of the Miscellaneous Praceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partiai
Pevaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either o the
sums secured by this Security Instrument, whether or not then due, or to restaration or repair of the Property, if
Borrower (i) abandons the Property, or {ii) fails to respond (o Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscetlaneous Proceeds or the party against whom Berrower has
a right of action in regard to the Miscellaneous Proceeds.

{e) roceeding Affecting Lender's Interest in the Property. Borrower will be in Default il any action or
proceeding hegins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materia’ impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
can cure suck’a Default and, if acceleration has cccurred, reinstate ag provided in Secticn 20, by causing the action
or proceeding to Le Giemissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of liender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that arc atiributable to the
impairment of Lender's inferestin e Property, which proceeds will be paid to Lender. All Misceilaneous Procecds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Paymenis are
applied in Section 2(b).

13. Borrower Not Released; Forbrarance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from ltabiiity usder this Security Instrument if Lender extends the time for payrent
ot modifies the amortizaton of the sums sécured by this Security Tnstrament, Leader will not be required to
commence proceedings against any Successor in Iuwtest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secur2d by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Brrrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's accep'ance.of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount (nex due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successvrs and-issigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Hewever, any Borrower who signs this Security
Tnstruraent but does not sign the Note: (a) signs this Security Instrument to nioslgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrarers, (5) signs this Security Instrument to
watve any applicable inchoate rights such as dower and curtesy and any availapie Liomestead exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Praperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Insitument; and (e) agrees that
Lender and any other Borrower can agree (o extend, modify, forbear, or make any accomvicdations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent ana without affecting such
Borrower' s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumyzs Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain ali of Bosrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's ebligations
and liability under this Security Instrunent unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees, Leader may require Borrower to pay (i) & one-time charge for a real
estate tax verilication and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification secvices and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination o certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emer gency Management Agency, or any successor agency, at any time during the
Loun term, in connection with any flood zone determinatians.

(b) Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defauls to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and losg-mitigation fees; and (iii) other related fees.

(¢ Vermissibility of Fees. In regard o any other fees, the absence of express authority in this Security
Instrument to-charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.,
tender may.wutcharge fees that are cxpressly prohibited by this Security Insttument or by Applicable Law.

(d) Savings Stause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other logn charges collected or to be coilected in connection with the Loan exceed the permitled limits,
then (i) any such Joan oia’ge will be reduced by the amount necessary o reduce the charge to the perinitted limit, and
(i) any sums afready coliccted from Borrower which exceeded permitled limits will be refunded to Borrower. Lender
may choose io make (his refund by reducing the principal owed under the Note or by making a direct payment {0
Borrower. If a refund reduces piincinal, the reduction will be trealed as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any sucn iefund made by divect payment to Bortower wilt constilute a waiver of any
right of action Borrower might have arisyig out of such overcharge.

16. Notices; Borrower's Physical Ad4ress. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicabin Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be dter.ed to have been given to Borrower when (i) mailed by furst
class mail, or (if) actually delivered to Borrower's Notice Azdress (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Commusication (ag-dnfined in Section 16(k) below). Notice o any one
Barrower will constitute notice (o all Borrowers unless Applicatie Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required wider Applicable Law, the Applicable Law
requirement will satisfy the cotresponding requirement under this Sccurity Tnstrument.

(b) Electronic Notice to Borrower. Unless another delivery meths s requived by Applicable Law, Lender
may provide notice to Borrower by c-mail or other electronic communicaiou ("Electronic Communication”} if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Len ler with Borrower's e-mail or other
electronic address ("Electronic Address”); (iii) Lender provides Borrower with the dption to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Convinvication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electrenic Cominyuication in connection
with this Security Instrament wil} be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other hon-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Barrower’s withdrawal of such agreement.

(¢} Borrower's Notice Address, The address to which Lender will sen¢ Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Insteument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrament is also required uader
Applicable Law, the Applicable Law requirement will salisty the corresponding requirement under ihis Security
Instrument.

(e}~ Borvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with “ne-2ddress where Borrower physically resides, if different from the Property Address, and notily Lender
whenever/thie address changes,

11, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the Yowuf the State of Lllinois. All rights and obligations contained in this Security Instrument are subject
10 any requirements 2ad limitations of Applicable Law. If any provision of this Security Instrament or the Note
conflicts with Applicabie Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effectrithout the conflicting provision, and (ii) such conflicting provision, Lo the extent possible,
will be considered modified (o comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by confract or i misht be silent, bul such silence should not be construed as a prohibition againsl
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is 1o be made in accordance wiih/ne Applicable Law in elfect at the time the action is undertaken.

As used in this Security Tnstrument: (2) words in the singular will mean and include the plural and vice vessa;
(b) the word "may” gives sole discretion without any obligation to take any actien; (c} any reference to "Section” in
this document refers to Sections confained in this Seeurity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, pacagiaph, or provision.

18. Borrower's Copy. One Borrower will be givia onz copy of the Note and of this Security Instrument.

19, Transter of the Praperty or a Beneficial Interestur Borrower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interelt iy the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for geed, irsizilment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchase. at a fature date.

If ali or any part of the Property or any Interest in the Property is'scid or transferred (or if Borrower is not a
nataral person and a beneficial interest in Borrower is sold or transterredy withiput Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Secwity Instrument. However, Lender will
not exsrcise this opfion if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleratiord, The notice will provide a
period of not less than 30 days from the dale the notice is given in accordance with Section 19 within which Borrower
must pay &}l sums secured by this Security Instrument, If Borrower fails to pay these sunisptior ta, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrarient without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuirg. fuch remedies,
including, but not limited 10: (a) reasonable attorneys' fees and costs; (b) property inspection and valnation fees; and
{c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loun and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or () such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate, This right to reinstate will not apply
in the case of acceleration under Seclion 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender ali sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lendet's interest in the Property
and/or rights under this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or mave ofthe following
forms, 85 selected by Lender: (2aa) cash; (bbh) maney order; {ccc) certified check, bank check, treasurer’ s check, or
cashie’"s.caeck, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, ivstrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Securiw Instrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration lad Geourred.

21. Sale of Noee: The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred cae or more times, Upon such a sale or other transfer, all of Lender’ s rights and obligations
under this Security Insteuinent will convey to Lender's successors and assigns.

22. Loan Servicer. Lencer may lake any action permitted under this Security Instrument through the Loan
Servicer or ancther authorized sepresentative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative 5f Lender has the right and authority to take any such action.

The Loan Servicer may change o or more times during the term of the Note. The Loan Servicer may or may
aot be the holder of the Note. The Loan Se/virer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the 2¥ate, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Horrower wiil be given written notice of the change which will state
the name and address of the new Loan Servicer, th¢ ardress 10 which payments should be made, and any other
information RESPA and other Applicable Law require i1 cobnection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lendernas rotified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reaséngole period after the giving of such notice to take
correclive action, neither Borrower not Lender may commence, Join, s-he joined to any judicial action (either as an
individual litigant or a membet of a class) that (a) arises from the ather party's actions pursuant to this Security
Instrutnent or the Note, or (b) alleges that the other party has breached 4y provision of this Security Instrument or
the Note. If Applicable Law provides a time period thal must elapse befurecestain action can be taken, that time
period will be desmed to be reasonable for purposes of this Section 23. The'rotice of Defanlt given to Borrower
pursuant to Sections 26(a) and the notice of acceleration given to Borrower pursuant ic Section 19 will be deemed to
satisfy the natice and opportunity to take corrective action provisions of this Section 23

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicsble Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Stpstances” include (A)
those substances defined as toxic or hazardous substances, poliutants, or wastes by Eavironmental vaw, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herhicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmenta) Law! and (iv} an "BEnvironmental Condition” means a condition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Propesty. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generaily recognized ta be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer praoducts),

{¢) Nofices; Remedial Actions. Borrower will promptly give Lender written notice oft {i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environrental Condition, including but not limited (o, any spilling, leaking, discharge, release, or threat of release
of any maz.rdous Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adverselv affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority ot anv private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is nec=gsary, Barrower will promptly take all necessary remedial actions in accordance with Eavironmental
Law. Nothing in thiy Sacurity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrswer acknowledges and represents to Lender that Borrower: {(a) cxpressly consented and
intended (o sign the electroric Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing = paper Note with Borrower's written pen and ink signature; (b) did nol withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electronic Signature; (¢) understood thal by
signing the electronic Note using Botrower's Electronic Signalure, Borrower promised Lo pay the debt evidenced by
the electronic Mote in accordance with=it torms; and (d) signed the electronic Nete with Borrower's Electronic
Signature with the intent and understanding et by doing so, Borrower promised to pay the debi evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower an Lender further covenant and agree as follows:

26, Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Befault to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default wili noloe sent when Lender exercises its right under Section
19 unless Applicable Law provides olherwise. The notice will specify - addition to any other informalion required
by Applicable Law: (i) the Default; (ii) the action required to cure th= Derzalt; (ii1) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is giveriio Borrowet, by which the Default must
be cured: (iv) that failure to cure the Defauls on or before the date specified i the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial procecding and sale of the Property: (v)
Borrower's right to reinstate afler acceleration; and {vi) Borrower's right to deny,it. the foreclosure proceeding the
existence of a Default or (o assert any other defense of Borrower to acceleration and [oreciosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or belarehs date specified in the
notice, Lender may require immediate payment in full of all sems secured by this Security Iustrument without turther
demand and may foreclose this Secority Instrument by judicial proceeding. Lender will beeatiled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited /(i) reasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release thig Security
Insteument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third pasty for services rendered and the
charging of the fee is permilied under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's Intercsts in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or eny claim that is made
against Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wili be responsible for the costs of
that insurance, including inlerest and any other charges Lender may impose in connection with the placement of the
insuradice_until the effective date of the cancellation ar expiration of the insurance. The costs of the msurance may
be added +4 Rarrower' s (otal outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Porzower may be able to obtain on its own.

BY SIGNING UELOW, Borrower accepts and agrees o the terms and covenants copfained in this Secuvity
Instrument and in any Pader signed by Borrower and recorded with it

\

: (( L ,,,.d..A.,m_.

e - - Lo (Seal)
lice Newbro -Barrower
Wilness Vilness
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) *,"/.DocMagic
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[Space Beiow This Line For Acknowledgment]

State of ILLINOIS

} 5.
County of _Cook

Azpta L. Timothe®
| - certify that
(here give name of officer and his official title)

Alice Nawbro

{name of geatiter, and if acknowledged by the sponse, his or her name, and add "his or her spouse”)

personally lowewn to e 10 be the same person whose name is {or are) subsciibed to the foregoing instrument,
appeared before me this day (0 rezzon, and acknowledged (hat he (she or they) signed and delivered Lhe instrument
as his (her or their) free and voluntary.act, for the uses and purposes therein set forth.

Dated: February 27, 2622

4

1

{Signature o Aolfice) :

riginator: Steven J Molifor, NMLSR ID 226140
0 Qo S O oL e Rt A7rinity, LLC, NMLSR ID 1598647
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MIN; 101398219006330189 Loan Number: 2289529399

FIXED INTEREST RATE RIDER

Date: February 27, 2023
Lender: GUARANTEED RATE AFFINITY, LLC,

Borrower(s): Alice Newbro

THIS FIXED INTEREST RATE RIDER is made this  27th day of February, 2023
andis Incorporated into and shail be deemed to amend and supplement the Security Instrument, Deed of
Trust, 4 Security Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrower!) (o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE AFFINITY, LLC.
(the "Lendes" t« The Security Instrument encumbers the property more specifically described in the Security
Instrument and-located ai

345 W Fullerton Pkwy Unit 803, CHICAGQ, ILLINOIS 60614
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements rade in the Security
nstrument, Borrower and icnder furthier covenant and agree as follows:

A. Definition { D ) "Note™ of the Security Instrument is bereby deleted and the following
provision is substituted in its place in tho Eecurity Instrument:

( D ) “Note' means the promissory note duted *February 27, 2023 . and signed by each
Borrower who is legally obligated for the debt trdey that promissory nole, thal is in either (i) paper [orm,
using Borrower' s written pen and ink signature, or {ii¥electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or B-SIGN, w 2pplicable. The Note evidences the legal obligation
of each Borrower who signed the Note o pay Lender TW.C HUNDRED TWENTY-EIGHT

THOUSAND AND 00/100 Dollars (U.S,/$-228.000.00 ) plus interest.
Each Borrower who signed the Note has promised Lo pay s debtinnregular monthly payments and fo pay
the debt in full not later than  March 1, 2053 avthe rate of 6.000 %.

BY SIGNING B‘ELOW. Borrower accepls and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider,

Borrower Alice Newbro \,\} Date

ILLINOIS FIXED INTEREST RATE RIDER ) ;
ILFIR.RDR 08/14/22 w BocMagic
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MIN: 101398219006330189 Loan Number: 2289529399

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of February, 2023 )
and 15 incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
sceure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY (the "Lender™)
ofine tame date and covering the Property described in the Security Insirument and located at:

345 W Fullerton Pkwy Unit 603, CHICAGO, ILLINOIS 80614

{Property Address]

The Property iacluors a unit in, together with an undivided interest in the common elements of, a
condominium projec kilown as:

345 Fullerton Parkway
{Nuamie of Condominion Project]

(the "Condominium Project™), If the'swiners association or other enlity which acts for the Condominium
Project (lhe "Owners Association”) hiols iitle w0 property for the benefit or use of its members or
shareholders, the Property also includes Borrawsr's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In additiod to the representations, warranties, covenants, and
agreements made in the Security Instrusment, Borrower/ags Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower witl perform all of Borrower's obligations under

the Condominium Project's Constituent Documents, The "Curstituent Documents” are the: (i)

- Declaration or any other document which creates the Condominiuzi Project; (ii) by-laws, (iii} code of

regutations; and (iv) other equivalent documents, Borrower will prompily pay, when due, all dues and
assessments imposed pursuant Lo the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains with a generally
accepled insurance carrier, a "master” or “blanket” policy on the Condominiun Project which is
safisfactory to Lender and which provides insurance coverage in the amounts (inclading deductible
levels), for the periods, and against loss by fire, hazards included within the term "extendced coverage, "
and any other hazards, including, bul not limited to, earthquakes, winds, and floods, for witch Lendet
requires insarance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Paymenl made to Lender consisting of the yearly premium installments for propexty insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain propesty insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM REDER
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What Lender requires as a condition of this waiver can change during the ferm of the loan.

Borrower will give Lender prompt notice of any lapse in required propesty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a joss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are heyeby assigned and will be paid to Lender for application o the suins secured by the
Security Instrument, whether or not then due, with the excess, if any, patd to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
arcount, and extent of coverage to Leader.

. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential,
payabiz © Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnalion, s7¢ hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums seCured by the Security Instroment as provided in Section 12

E. Llender'c Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written copserd, either partition or swbdivide the Property or consent to; (i) the
abandorment ot terminaticn_of the Condominium Project, except for abandonment or terminaiion
required by law in the case of tubstantial destruction by fire or other casualiy or in the case of a taking
by condemnation or eminent domain:/ iy any amendment to any provision of the Congtituent Documents
unless the provision is for the express benefit of Lendes; (iii) termination of professional management
and assumption of self-management of the'Owrers Association; or (1v) any action which would save the
effect of rendering the public lability insaauce coverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay coadominium dues and assessments when due. then
Lender may pay thern. Any amounts disbursed by Lender uider this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Sorrower and Lender agree to other terms
of payment, these amaunts will bear interest from the date of disbarsement at the Note rate and will be
payvable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER
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BY BIGNING BELOW. Bowrewer accepts and agrees to the terms and covenants contained in this

Condeminium Rider.

S N | {Seal)
Alice Newbro ;s -Borrower

MULTISTATE CONDOMINIUM RIDER
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LEGAL DESCRIPTION

Order No.:  23GC0O034218PK

For APN/Parcel (D(s): 14-33-200-016-1019

UNIT 803 IN THE 345 FULLERTON PARKWAY CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL

LOTS 1, 2,A1D 3 IN BLOCK 2 IN PETERBOROC TERRACE ADDITION TO CHICAGO, BEING A
SUBDIVISIUN UF PART OF BLOCK 2 iN CANAL TRUSTEES' SUBDIVISION IN SECTION 33,
TOWNSHIP 40 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIG.

PARCEL 2:

THE EAST 60 FEET OF THE WEST 248 FEET OF THE NORTH 160 FEET OF LOT 3 IN ADAMS AND
PORTERS SUBDIVISION OF THAT PART OF BLOGCKS 2 AND 3 LYING NORTH OF THE EAST AND
WEST CENTER LINE OF BLOCKS 2 AND 3 OF CANAL TRUSTEES’ SUBDIVISION OF PART CF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT‘A*TO THE DECLARATION OF CONDOMIN{UM
RECQRDED AS DOCUMENT NUMBER 92066220 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMFRMTS,



