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When recorded, return to:
Semper Home Loans, inc.

Attn: Final Document Department
225 Dupont Drive

Providence, Ri 02907

This instrument was prepared by:
Semper Home L.oans, inc.

225 Dupont Drive

Frovidence, Rl 02907

Escrow No.: 23GSADS2342NA 1 &
LOAN #: 1912301050412

[Space Abov : This Line For Recording Data]

MORTCAGE

[MIN_ 1009089-0000059117-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and.other wards are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12716, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided inn Section 17

Parties

(A} “Borrower”is SERRENNA NORLANDER, UNMARRIED WOMAN

cutrently residing at 4816 W Hutchinson St Apartment 3B, Chicago, IL 60641,

Borrower is the morigagor under this Security Instrument.
(B) “Lender”is Semper Home Loans, Inc..

initials:
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LOAN #: 1912301058412
tenderis a Rhode Island Corporation, organized and existing
under the laws of Rhode Istand. Lender's address is 225 Dupont Drive, Providence, Rl

02907,

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS" is Morigage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Fint, M1 48501-2026, tel. (B88) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 23, 2023, and signed by each Borrower who is legally
obligated forne debt under that promissory note, that is in gither (i} paper form, using Borrower's writien pen and ink
signature, or (i) siectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREEHUNDRES":{: TYS‘XTHQUSANDANDNO,»‘OO*******I&***********k***i************kkt
ek kR kKRR E RF RS L T Rk kR AR ARk RNk kR Ean e h ke ak e downxxs Dollars (US. $336,000.00 }
plus interest. Each Borrowsrivho signed the Note has promised io pay this debt in regular monthly payments and o pay
the debt in full not later than Jdarch 1, 2053,

(E) “Riders” means all Riders. to this Security Instrument that are signed by Borrower. All such Riders are incorporaled
into and deemed to be a part of this-Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
Adjustable Rate Rider L} fondominium Rider (] Second Home Rider
[l 1-4 Family Rider {1 Planned Unit Development Rider 1 VA, Rider
] Other{s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whicn is dated February 23,2023,  together with all Riders 1o this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances, and
administrative ruies and orders {ihat have the effect of taw) as well as zii applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means allues) fees, assessments, and other charges that
are imposed on Borrower or the Property by a condoniniur association, homeeaners assoclation, or similar organization.
(1) “Default” means. {i} the failure to pay any Periodic Payment or any other amoun: secured by this Security Instrumenton
the date it is due; {i) a breach of any representation, warranty, covenant, obligation, of acveement in this Security Instrument;
(iif) any materially false, misleading, or inaccurate information or statement to Lendei provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, o failure 1o provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or procesding described in Section 12{e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction criginsted by check, dratt, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrumient, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Susi term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers inifiated by te.ephone or other
slectronic device capable of communicating with such financial institution, wire transfers, and automa‘zd tlearinghouse
transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.}, as it
may ba amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems"” means: (i) taxes and assessments and other items that can atiain priority over this Security
tnstrument as a fien or encumbrance on the Property; (ij leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

N ~ w (
Initials: J(*

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigage Technalogy, Inc. Page 2 of 15 NL24EDEDL 0222
ILEDEDL (C1.S)

02/21/2023 08:49 AM PST




2306716040 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 1912301059412
or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments it Lender requires that they
be escrowed beginning at Loan closing or at any fime during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and alf sums due under this Security instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behall of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, seffienent, awatd of damages, or proceeds paid by any third
party (other than insurance proceeds paid undet the coverages described in Section 5} for: {i) damage to, or destruction of,
ihe Property; (if) condemnation or other taking of all or any part of the Property; {iii) conveyance in fieu of condemnation; or
{iv} misrepresentations of, or omissions as to, the value and/or condition of the Property,

(Q) “Mortgare insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(R) “Partiai Payment” means any payment by Borrawer, other than a voluntary prepayment permitted under the Note,
which is less than +full outstanding Periodic Payment.

{S) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, pius
{ii} any amounts unuzr Section 3.

(T) “Property” means he property described below under the heading *TRANSFER OF RIGHTS IN THE PROPERTY?
{U) “Rents” means al amour's received by of due Borrowes in connection with the lease, use, and/or occupancy of the
Property by a party other than Sorower.

(V) “RESPA" means the Réal Estate Settlement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regutation X (12 C.FR. Part 1324}, as they may be amended from time to time, or any additional or successor
federal legisiation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA'
refers to all tequirements and restrictions that would apply 1o a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage fean! under RESPA.

(W) “Successor in Interest of Borrower” thesnt any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the [ots =ndfor this Secutity Instrument.

(X) “UETA” means the Uniform Electronic Transacto s Act, ora similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in‘wrich the Property is located, as it may be amended from time to
time, of any applicable additional or successor iegislaticn that govermns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the't van, and all renewais, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and acrsements under this Security Instrument and the
Note. For this purpose, Borrowar mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender’s
sucoessors and assigns) and to the successors and assigns of MERS, tre following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™
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which currenily has the address of 606 N Elmburst Road, Prospect Heights [Streef] [City]

Hincis 60070 {“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code}
exemption faws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Alf of the foregoing is referred to in this Security instrumenit as the "Property”* Borrower understands and
agrees that MERS holds only legal title to the interests granied by Borrower in this Security instrument, but, # necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: fo
exercise any.or ol of those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing and canceling this Securily Instrument.

BORROWER DEPQESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property coovayed in this Security instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehoiu ostate; (iiy Borrower has the right to mortgage, grant, and convey the Property or Borrowar's
jeasehold interest in the Piopaity; and (i) the Property is unencumbered, and not subject fo any other ownership inferest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees1o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests’of record as of Loan closing.

THIS SECURITY INSTRUMENT coribines uniformr covenants for national use with fimited variations and non-uniform
covenants that reflect specific fiinols state 7 uirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenser covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, P -epayment Charges, and Late Charges. Borrower witt pay
each Periodic Payment when due. Borrower wifl also payapy-trepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumert, Fayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumantreceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reqvite that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more oi e jollowing forms, as selected by Lender: (a) cash;
{ty) money order; {c) certified check, bank check, treasurer's check, orzashier’s chieck, provided any such check is drawn
upon an institution whose deposits are insured by a 1.8, federal agency, iistrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at ihe location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provistons In-3ection 16. Lender may accept or
return any Parfial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wifl ript relieve Borrower from mak-
ing the full amount of all payments due urder the Note and this Security Instrument ¢t perfarming the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either apsiy.or hold in suspense
Partial Payments in its sofe discretion in accordance with this Section 2. Lender is not obligated 17 atcept any Partial
Payments or 1o apply any Partial Payments at the time such paymenis are accepted, and also is niot atligated to pay
interast on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
10 cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrowsr does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them fo Borrower. If not applied earfier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure procesed-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments

in the future,
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{b) Ovder of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which #
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally fo Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Pefiodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
tate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments wili be applied as described in the Note.

{d) No Caange to Payment Schedule. Any application of payments, insurance proceeds, of Miscellaneous Pro-
ceeds lo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds forZ=scrow Hems.

(a) Escrow Requi.ement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymenia are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Esciow items {the “Funds”}. The amount of the Funds required to be paid each month may change
during the term of the Loan. Bosrower must prompily furnish to Lender alf notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walver Bxirower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this.sbligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ftlemns subject to the waiver. If Lender
has waived the requirement to pay Lender v Tunds for any or all Escrow [tems, i.ender may require Borrower lo provide
proof of direct payment of those items withinsuch time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated to Hay Escrow ttems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Iltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such ameunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may wihc.ew the waiver as to any or all Escrow items at any time by
giving a notica in accordance with Section 16; upon such wi ‘ndvawal, Borrower must pay to Lender all Funds for such
Escrow llems, and in such ameunts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as proviziec by Applicable Law, Lender may, at any time, col-
tect and hold Funds in an amount up to, but not in excess of, the maxium amount & lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicaie Law.

The Funds will be held In an institution whose deposits are insured by 2 1). S federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified-urds” RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow voount; or {ifiy verifying the Escrow
Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits ander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be-paid.on the Funds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give 10 Lsorro wer, withoul charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is asviplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is deiirquiant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. IT there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amiount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secused by this Security Instrument, or an sarlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. if any of these items

are Escrow ltems, Borrower will pay them in the manner provided in Secticn 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the fien in a manner acceplable to Lender, but
only so long as Borrower is performing under such agreement; (bo) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discration, operate o prevent the enforce-
ment of the lien white those proceedings are pending, but only until such proceedings are concluded:; or (cc) secures from
the hoider of the lien an agreement satisfactory to Lender that subordinates the tien 1o this Security Instrument (collectively,
the "Required Actions"). If Lender defermines that any part of the Property is subject io a lien that has priority or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that nofice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Pioperty insured against loss by fire, hazards included within the term “extended coverage,' and any other
hazards including, but not iimiled to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible leveis) and for the periods that
Lender requires. vWhatLender requires pursuantto the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain I"curance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covcrages described above, | ender may obtain insurance coverage, at Lender's option and
4t Borrower's expense. Unless requirad by Applicable Law, Lender is under no ohligation 1o advance premiums for, of to
seek to reinstate, any prior lapsed coverige obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may selert the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirud fo do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equlty in the Property, or the contents of the Property, agalnst any risk, hazard,
or liability and might provide greater or lesser roverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges (hat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could heve obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance poficy or with plecing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase-amounts will bear interest al the Note rale from the date of
disbursernent and will be payable, with such inferest, upon'neies from Lender to Borrower requesting payment.

(c} insurance Policies. All insurance policies required b7 Lender and renewals of such palicies: {iy wili be subject fo
Lender’s right to disapprove such poficies; (i} must include a stendzrd mortgage ctause; and (iif) must name Lender as
morigagee and/or as an additional loss payee. Lender will have thefight to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give fo Lender proof of paid rremiums and renewal notices. if Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for dainage to, of destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowe: must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bowowei Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratiz: criepalr of the Property, if Lender
deems the restoration ot repair to be economically feasible and determines thal Lende(s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procezds any initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to-teraer During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds viit Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender’s safisfaction {which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bt net limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken promiptly. Lender may
disburse proceeds for the repairs and resloration in a single payment or in a series of progress payments as the werk is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 10 the person repairing or restor
ing the Property, or payable jointly fo both. Lender will not be required 1o pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in wriling or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrower.
Ny
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¥ Lender deems the restoration of repair not fo be economically feasible or Lender's security would be lessened

by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied i the order
that Partial Payments are applied in Section 2(b}.

(¢) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seltle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 26 or otherwise, Barrower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance proceeds in
an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right o any refund of unearned premiums paid by Borrower) under all insurance policies covering tha
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a ciaim, Borrower agrees that any insurance proceeds may be made payable directly to tender without the need to include
Borrower as anadditionat loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Seciion-5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparney. Porrower must occupy, establish, and use the Property as Borrower's principai residence within
60 days after the exsau.on of this Security Instrument and must continue to ocoupy the Property as Borrower's principal
residence for at least orie year after the date of occupancy, unless Lender otherwise agrees in writing, which consent wil
not be unreasonably withheld o unfess extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Mainierance, and Protection of the Property; inspections. Borrower will not destroy, damage,
or impair the Property, allow tive Pronerty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mzintain the Property in order to prevent the Propenty from deleriorating or decreasing
in value due to its condition. Unless Lender determines pursuant fo Section 5 that repair or restoration is not economically
teasible, Borrawer will promptly repair the Prop erty if damaged to avoid further dete rioration or damage.

I insurance of condemnation procesos-ars paid fo Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing of reeturing the Properly only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs andestoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make swch dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the irsurance or gondemnation proceeds are not stfficient to repair or
restore the Property, Borrower remaing obligated to complele surh repair of restoration,

Lender may make reasonable entries upon and inspections oi the Property. If Lander has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendor 1l give Borrower notice af the time of or prior to such
an interior inspeciion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if /<uring the Loan application process, Borrower or
any persons Of entities acting at Borrower's direction or with Borrower's/knowledge or consent gave malerially false,
misteading, or inaccurate information or statements to Lender {or failed to orovide Lender with material Information) in
connection with the Loan, including, but not imited to, overstating Borrower's [acome or assels, undarstating ot faiing
o provide documentation of Borrower’s debt obligations and Habilities, and mizreresenting Borrower’s occupancy of
intended occupancy of the Property as Borrawer’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy Instrument.

(a) Protection of Lender’s interest. If: (i) Borrower fails to perform the covenants and ag:eemenis cantained in this Secu-
rity Instrument; {§i) there is a legal proceeding or government order that might significanty affect Le ndev's interestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for cunzerination or forfeiture, for
enforcement of a lien that has priority or may atfain priority over this Security Instrument, or o enforceqaws or reguiations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do aic pey for whatever is
reascnable or appropriate fo protect Lender's interest in the Property and/or rights under this Security ipCtriiment, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not fimited to: (I} paying any sums secured by a lien that has priority or may aftain priority over
this Security Instrument; (H) appearing in court; and (iHl) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and vaiuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Propetty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having udilities turned on or off, Although Lender may 1ake action
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under this Section 9, Lender is not required to do so and is nef under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower fo avoid fore-
closure andfor mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
fake reasonable actions to evaluate Borrower for available aliernatives to foreclosure, including, but not fimited to, obtaining
credit reports, titie reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 9 wilt become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rale ftom the date
of dishursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowsr will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground iease.
Borrower will noi, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Floraty, the leasehold and the fees fitle will not merge unless Lender agrees 1o the merger in writing.

10. Assignmercf Rents.

{a) Assignmer o Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thidd party (“Tenant"), Barrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the'Reis are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Renls to Le dar. However, Borrower will receive the Rents until {iy Lender has given Borrower notice
of Default pursuant to Sectioii 26, and (if) Lender has given notice to the Tenant that the Rents are fo be paid o Lender.
This Section 10 constituies an abdolt.te wssignment and not an assignment for additional security only.

(b} Notice of Defauit. To the extént parmitted by Applicable Law, if Lender gives notice of Default o Borrower: {i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, 1o be applied 1o the sums
secured by the Security Instrument; (i} Leticerwill be entitied to collect and receive ali ot the Rents; {iii} Borrower agrees o
instruct each Tenant that Tenant is to pay al Fents-due and unpaid to Lender upon Lender's writien demand to the Tenant;
(iv} Borrower will ensure that each Tenant payc 2! Ments due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless £ pplicable Law provides otherwise, all Rents collected by Lender will
5e applied first to the costs of taking control of and menaging the Froperty and collecting the Rents, including, but not
fimited to, reasonable attorneys' fees and costs, receiver’s feas, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and othel' charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied to have a recave: appointed fo take possession of and manage the
Property and collect the Rents and profits derived from the Proper?y yithout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. if fie Rents are not sufficient to cover th< costs of taking control of and managing the
Property and of coflecting the Rents, any funds paid by Lender for stich puinoses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the-Hziite'more than one month in advance
of the fime when the Rents become due, except for securily or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, ara agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the-!3ents, and has not periormed,
and will not perform, any act that could prevent Lender from exercising its rights under this (Sect rity Instrument.

{f) Control and Maintenance of the Property, Unless required by Applicable Law, Lenuci, 4 2.receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Properly berore rr after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do'ss a! any ime when
Borrower is in Default, subject to Applicable Law.

(o} Additional Provisions. Any application of the Rents will not cure or waive any Default or invaiidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminale when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. | Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separalely designated payments foward the premiums for
Mortgage insurance, and (i) the Mortgage Instrance coverage required by Lender ceases for any reason to be available

7
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fram the mortgage insurer that previcusly provided such insurance, or (ify Lender defermines in its sole discretion that
such mortgage insurer is no fonger eligible 1o provide the Mortgage Insurance coverage required by Lender, Borrower wii
pay the premiums required to obtain coverage substantially equivatent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender,

If substantially equivalent Morigage Insurance coverage is not avaitable, Borrower will continue 1o pay to Lender the
amount of the separately designated payments that were die when the insurance coverage ceased {o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wili not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires sep# atuly designated payments ioward the premiums for Mortgage Insurance.

It Lender reqrired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated nayments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Morigage nsurance in effect, or to provide a non-refundable loss reserve, uniil Lender's requirarnent for Mortgage
Insurance ends in acaeidance with any written agreement between Borrower and Lender providing for such termination
or until termination is reali ed by Applicable Law, Nothing in this Section 11 affects Borrower’s obligation to pay inferest
at the Note rate.

(b) Mortgage Insurance /.greements. Morigage insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan-as agreed. Borrower is not a party o the Mortgage insurance policy or coverage.

Mortgage insusers evaluate theirio*ai risk on alf such insurance in force from time to time, and may enter info agree-
ments with other parties that share ol moriify their risk, or reduce losses. These agresments may require the mortgage
insurer to make payments using any sorce f funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance piediims).

As a result of these agreements, Lender, anather insurer, any reinsurer, any other entity, or any affliate of any of
the foreguing, may receive (directly or indirecily) 2inounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, n exchange for sharing of modifying the morigage insurer’s risk,
or reducing losses. Any such agreements wifl not: (i) afiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii} increpce the amount Borrower will owe for Morigage insurance;
(ili} entitie Borrower to any refund; or (iv} affect the rights orower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4907 st seq.), as it may be amended from time to time, or
any additiona! or successor federal legistation or regulation thatyorerns the same subject matter ("HPA'). These rights
under the HPA may include the right to receive certain disclosures /o request and obtain cancellation of the Morlgage
Insurance, to have the Mortgage Insurance terminated automaticaliy, sndfor {o receive a refund of any Mortgage insur-
ance premiums that were unearned at the time of such cancellation or ter ninztion,

12. Assignment and Application of Miscellaneous Proceeds; Forisiture,

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionaity avsigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendsr:

(b} Application of Miscellaneous Proceeds upon Damage to Property. If tic Froperty is damaged, any Miscel-
laneous Procesds will be applied to restoration or repair of the Property, i Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
tesioration period, Lender will have the right to hold such Miscellaneous Procecds until Lerder xas had an opportunity
to inspect the Property fo ensure the work has been completed to Lender's satisfaction fwiich ioey include satisfying
Lender's minimum efigibility requirements for persons repairing the Property, including, but not fimizar to, icensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender mizy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is compleied, depending an
the size of the repair or restoration, the terms of the répair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, fo the person repairing of resforing the Property, or payable
jointly fo both. Untess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
ianeaus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Misceltaneous Procesds.
If Lender deems the restaration or repair not to be economically feasible or Lender's security would be iessened by such
restoration or repair, the Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, pald o Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(p).

Initials:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
{CE Mortgage Technology, Inc. Page 9 of 15 H21EDEDL 0222
ILEDEDL (CLS)
02/21/2023 08:48 AM PST




2306716040 Page: 11 of 18

UNOFFICIAL COPY

LOAN #: 1812301059412

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
(n the event of a total taking, destruction, or foss In value of the Property, alt of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the tolal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partlal
Devaluation, Any balance of the Miscellaneous Proceeds will be paid fo Borrower.

In the event of a Partial Devaiuation where the fair market value of the Property immediately before the Partial Devghu-
afion is less taan the amount of the sums secured immediately before the Partial Devaluation, alt of the Miscellaneous
Proceeds will be znplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlementci Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either fo the sums
secured by this Securityinstrument, whether or not then due, orto restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails to resrand to Lender within 30 days affer the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence) oiters to settle a claim for damages. "Opposing Party” means the third parly that owes Borrower
the Miscellaneous Procesds or fae parly against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lerdar’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whelher civif or criminal £y, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Propety of rights under ihis Security Instrument. Borrower can cure such & Default
and, if acceleration has occurted, reinsta’s as provided in Section 20, by causing the action or proceeding to be dismissed
with a rufing that, in Lender's judgment, pircitdes forfeiture of the Property of other material impairment of Lender's
interest in the Property or rights under this Security instrument. Borrower ts uncondilionally assigning to Lender the
proceeds of any award or claim for damages thal 2/e aftributable to the impairment of Lender's interest in the Property,
which proceeds will be paid fo Lender, All Miscelle necus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partiat Payments tre applied in Section 2(b).

13. Borrower Not Released: Forbearance by Letider-lot a Waiver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security inesment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instruniepl. Lender will not be required lo commence proceedings
against any Successor in Interest of Borrower, or to refuse to exiens time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of anyJe nand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercicl'« any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Succesaors n Interest of Borrower or in amounts less
than the amotint then due, will not be a waiver of, or preclude the exercise of, any right ot remedy by Lender,

14. Joint and Several Liability; Signaiories; Successors and Assigns Found. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security instrument but does
not sign the Note: {(a) signs this Security Instrument to mortgage, grant, convey, and we frarit such Borrower’s interest inthe
Property under the terms of this Security Instrument; (b} signs this Security Instrument L waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security instrument to assign
any Miscellaneous Proceeds, Rents, of other earnings from the Property to Lender; (d) is nct petsonally obligated to pay
the sums due under the Note or this Security Insirument; and (e} agrees that Lender and any other Borower can agree
to extend, modify, forbear, or make any accommedations with regard fo the terms of the Note or tus-Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Secu/ity Instrument.

Subject 1o the provisions of Section 19, any Successer in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, wili obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower wili not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees 1o such release in writing.

i5. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} & one-fime charge for a real estate
tax verification andfor reporiing service used by Lender in connegtion with this Loan, and {ii} either {A} a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and cerlification sarvices and subsequent charges each time remappings or similar changes occur that reasonably might

F&
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affect such determination or certification. Borrower will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone deferminations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees;
and (iil} other related fees.

(c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of stich fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicabie Law.

(d) Savings Clause. If Applicable Law sets maximum joan charges, and ihat law is finally interpreted so that the
interest or other loan charges coflected or 1o be collected in connection with the Loan exceed the permitted fimits, then
(i} any such loanicharge will be reduced by the amount necessary to reduce he charge to the permitted limit, and (i) any
sums afready culzcted from Borrower which exceeded permitted Himits will be refunded to Borrower. Lender may choose
to make this refdna py reducing the principal owed under the Note or by making a direct payment o Borrower, if a refund
reduces principal, the reduction will be treated as a partial prepayrment without any prepayment charge {whether or nota
prepayment charge’a p.ovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of
any such refund made by wirsct payment to Borrower will constitute a waiver of any right of action Barrower might have
arising out of such overchurge.

16. Notices: Borrower’s F hysical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unles: Auplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument-wili be deemed to have been given to Borrower when (i) maited by first class mail,
or (i) aciually delivered to Borrower's No'ice /. ddress {as defined in Section 16(c) befow) if sent by means other than first
class mait or Electronic Communication {as 2efined in Section 16(b) below). Netice fo any one Borrower will constitute
notice to all Borrowers unless Applicabie Law expressly requites otherwise. If any notice to Borrower required by this
Security Instrument is also required under Apphcaiic Law, the Applicable Law reguirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless anotherdelivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {“Electronic Communication™) if: (i) agreed 1o by Lender
and Borrower in writing; (i} Borrower has provided Lender With, Borrower's e-mail or other electronic address (“Electronic
Address™); {iii} Lender provides Borrower with the option fo re seive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (i) Lznder otherwise complies with Applicable Law. Any
notice fo Borrower sent by Electronic Communication in connection it this Security Instrument will be deemed 1o have
been given to Borrower when sent unless Lender becomes aware thitsuch notice ks not delivered. If Lender becomes
aware that any notice sent by Electronic Communicaticn is not delivere, Londer will resend such communication 1o
Borrower by first class mail or by other non-Electronic Communication. Bo:rowe: may withdraw the agreement o receive
Electronic Communications from Lender at any time by providing written neuss ‘o Lender of Borrower's withdrawal of
such agreement. '

(c) Borrower’s Notice Address. The address to which Lender wilt send Borrewer notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nofice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Barrowwr mav designate an Electronic
Address as Notice Address, Borrower wilt promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifiec niunedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address oritvinrough that specified
procsdura.

{df) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first Clasz mait to Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Elcoronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lendar at Lender's designated address {which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Appiicable Law, the Applicable l.aw require-
ment will satisfy the corresponding requirement under this Saecurity Insfrument,

(e) Borrawer’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
ihe address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

Inifials:
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17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by faderal law and
the law of the State of linois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i) such contflict wifl not affect other provisions of this Security Instrument or the Nota that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified io comply
with Applicable Law. Applicabie Law might explicitly or impliciily allow the parties to agree by contract or it might be silent,
but such silence should nol be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation 1o take any action; () any reference to “Section” in this document
refers 1o Seciions contained in this Security Instrument unless ctherwise noted; and (d} the headings and captions are
inserted for corvenience of reference and do not define, Emit, or describe the scope or infent of this Security Instrument
or any particuiar Section, paragraph, or provision.

18. Borrowér's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” meansan legal or beneficial interest in the Property, including, but not timited to, those beneficial interasts
translerred in a bond 1or deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Boirowerio a purchasser at a future date.

I alt or any part of the Fionerty or any Interest in the Property is sold or transferred (or if Borrower is not a naturat
person and a beneficial interast in Borrower is sold or fransferred) without Lender's prior wriften congent, Lender may
require immediate payment in full ot 211 sums secured by this Security nstrument. However, Lender will nol exercise this
option if such exercise is prohibited 0y Applicable Law.

If Lender exercises this option, Lendar will give Borrower notice of acceleration. The notice will provide a period of
niot less than 30 days from the dale the rofice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumerit, ¥ Borrower faiis to pay these sums prior fo, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entifled fo coilect ali expenses-incurred in pursuing such remedies, including, but not limited fo:
{a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢} other fees incurred fo protect
Lender's Interesst in the Property and/or rights under th's Security Instrument,

20. Borrower’s Right fo Reinstate the Loan after Acreleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcetment of tue Security instrument discontinued at any time up tothe later
of (a) five days before any foreclosure saje of the Property, o {bysuch other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstale will1ol apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy alt of the following co/icitions: {aa) pay Lender ait sums that then would
be due under this Security Instrument and the Note as if no acceleratiop-iied occurred; {bb} cure any Defauli of any
other covenants or agreements under this Security Instrument or the Nowe; (cct pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i) reasonalis atlorneys’ fees and costs; {if) property
inspection and valuation fees; and (iii} other fees incurred to protect Lender’s irteignt in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasorahly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Barrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

L ender may require that Borrower pay such reinstatement sums and expenses in one of.noi3 of the {ollowing forms,
as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasuer’s chack, or cashier’s
check, provided any such checiis drawn upon an institution whose deposits are insured by a U.5. fzderal agency, instru-
mentality, of entity; o (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, tnis Security instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had seourred,

21. Sale of Note. The Note or a partial interest in the Note, fogether with this Security Instrument._inay be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's righis and obfigations under
this Sacurity Instrument will convey fo Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representalive of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounte due under the Note and this Security Instrument; {b) perform any other morigage toan servicing obligations;
ang (c) exercise any righis under the Note, this Security Instrument, and Applicable Law on behalf of Lender. f there is a
change of the Loan Servicer, Borrower wili be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments sheuld be made, and any other information RESPA and other
Applicable Law reguire in connection with a notice of transfer of servicing.

23 Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breach and afforded the other party a reasonabie period after the giving of such nofice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined 1o any judictal action (sither as an individuai litigant or a member of 2
class) that (a) arises from the other party's actions pursuant fo this Security Instrument o the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that musi
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Secfion 23.
The notice of Default given lo Borrower pursuant to Section 26(a) and the rotice of acceleration givento Borrower pursuant
to Section 19 243 be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazarduus Substances.

(a) Definitione. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as ‘oxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, karosens, other flammable or foxic petroleum prodiicts, loxic pesticides and herbicides, volatile
solvents, materials contairing asbestos or formaldehyde, corrosive materials or agents, and radioaclive materials;
{iii) “Environmentat Cleanup® inckides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazeidous Substances. Borrower will not cause or nermit the presence, use, disposal,
storage, of release of any Hazardous Substances, or threaten to release any Hazardous Subsiances, on or in the Property.
Borrower will not do, nor allow anyone size to-do, anything affecting the Property that: (i) violates Environmental Law;
(if) creates an Envirenmentat Condition; or (it} e to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adversily affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses ant o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will prompdy. give Lender wiitten notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regute.ory agency ot private party involving the Property and any
Hazardous Substance or Envirormental Law of which Borrowei bas actual knowledge; (i) any Environmential Gongition,
including but not fimited to, any spiliing, leaking, discharge, release;oritreat of release of any Hazardous Substance; and
(if)) any condition caused by the presence, use, of refease of a Hazardous Substance that adversely aifects ihe value of
the Property. If Borrower learns, or is notified by any governmental or regiiaicry authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the ’roperly is necessary, Borrower wili promptly
take ail necessary remedial actions in accordance with Environmental Law. Neiniig in this Security instrument will create
any obligation on Lender for an Environmeniai Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. f the Noty-avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents fo Lender that Borrower: {a) exprencly consented and intended to
sign the electronic Note using an Electronic Signalure adopted by Borrower (“Barrower's Electronic Signature”} instead
of signing a paper Note with Borrower's writlen pen and ink sigralure; {b) did not withdraw Tsorrower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; () understood that by signing feelectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronicow iy accordance with
its terms; and {d) signed the electronic Note with Borrower's Electronic Signature with the intent andanderstanding that
by doing so, Borrower promised to pay e debt evidenced by the electronic Note In accordance witn-ifztarms.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.,

(a) Notice of Default. Lender will give a notice of Defauit to Borrower prior 10 acceleration foliowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appii-
cable Law provides otherwise. The notice will specify, in addition 1o any other information required by Applicable Law:
{i) the Detault; (i) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (v} that failure fo cure
the Default on or before the date specified in the notice may result in acceleration of #he stims secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or 10 assert any oiher defense
of Borrower to acceleration and toreclosure.

{b) Acceleration; Foreclosure; Expenses. if the Defauit is not cured on or befora the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. tender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not fimited 10! {i) reasonable atiorneys’ fees and costs;
{ii} property inspection and valuation fees; and (iii) other fees incurred lo protect Lender’s interest in the Property andfor
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wil release this Security
Instrument. Borowar will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this 3eurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is parmitied under Applicable Law.

28, Placeme it of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requized by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
lo protect Lender’s intersats in Borrower's collaleral. This insurance may, but need nol, protect Borrower's interasts. The
coverage that Lender puichases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collate(al, Borrower may later cancel any insurance purchassd by Lender, but only after providing
Lender with evidence that Baruwer has obtained insurance as required by Borrower's and Lender's agreement. f Lender
purchases insurance for the collateral Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impuss In connection with the placement of the insurance, uniil the effective date of the
cancellation or expiraticn of the insurancy. 112 costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the instiance may be more than the cost of insurance Borrower may be able 1o obtain
on its own,

BY SIGNING BELOW, Bomower accepts and 4jraes fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and reccrder with it.

-
LN T l
> 2,}23/2 seal)

SERRENNA NORLANDER - DATE

State of ILLINOIS
County of COOK -
A : "~
g ) ‘\n % f 7/() 2/3
This instrument was acknowledged before me on@% { &M ‘) O:}!Zé’ L) (date) by

SERRENNA NORLANDER {name of personls}.

{Seal)

CARMELA M STORINO
Offictal Seal
{  Notary Public - State of lllinois &
& My Commissien Expires Apr 20, 2026 4

Y
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Lender; Semper Home Loans, Inc.
NNILS 1D: 1053

Loan Originator: John Kocher
NMLS ID: 134558
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of February, 2023 and is incorporated into and shall be
deemed to amend and supptement the Morigage (the “Security Instrument”} of the same dale given by the undersigned
{the “Borrower”) to secure Borrower's Note o Semper Home Loans, inc., a Rhode Island Corporation

(the “Lender” oi the same date and covering the Property described in the Security Instrument and lecated at:

606 N Eimhurst 2oad
Prospect Heigntz, 1l. 60070

Fixed Interest Rie Tider COVENANT, In addifion to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthercovenant and agree that DEFINITION (D ) of the Security instrument is deleted and
raptaced by the following:

( D) “Note”means the plomissory note dated February 23, 2023, and signed by each Borrower who is
legally obligated for the debt undet that promissory note, that is in either (D) paper form, using Borrower's written pen
and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-S1GN, as applicable. The Note evidances the legal obiigation of each Borrower who signed the Note to pay Lender
THREE HUNDRED THIRTY SIX THOUZAMD AND NOJQO* * * ** xx ¥ xwssswas AR
Kk AR AR FRRAREXAARRXARE AR F 4% L H L Hw v wx Doflars (U.S. $336,000.00 ) plus interest al the rate

of 6.625 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than March 1, 2053

BY SIGNING BELOW, Borrower accepts and agrees to the terrs and covenants contained in this Fixed Interest Rate Rider.

N, 2.03h3 sean

SERRENNA NORLANDLR \ DATE

IL — Fived interest Rate Rider Initials: 2
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CCOMPANY

EXHIBIT A

Order No.:  23GSA082342NA

For APNiPzical ID(s): 03-22-103-021-0000

LOT 1 IN BLGK LIN SMITH AND DAWSON'S FIFTH ADDITION TO COUNTRY CLUB ACRES,
PROSPECT HEK3HTS, IN THE WEST 1/2 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIKD < RINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED NOVEMBER 20,
1940 AS DOCUMENY MUMBER 12582196, IN COOK COUNTY, ILLINQIS.



