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Definitions. Words used in multiple secticas of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section I6.
¥

(A‘)' “Security Instrument” means this document, vrhich is dated January 13, 2022, rogether with all Riders to this
doument.

ol .
(B) “Borrower” is Luis Ponce De Leon, an unmarried nian’. Borrower is the mortgagor under this Security .
Instrument.

(C')v- “Lender” ts JPMorgan Chase Bank, N.A.. Lender is a Naticnzi Banking Association organized and existing
under the laws of the United States of America. Lender's address 184911 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument,

(D) “Note" means the promissory note signed by Borrower and dated Jandaiv 13, 2022. The Note states that
Borrower owes Lender Two hundred ninety six thousand six hundred and 007154 Diollars (U.S. $296,600.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments arc to pay the debt in full not later
than February 1, 2052. ?

(E) “Property” means the property that is described below under the heading "Transter bf Rights in the Property "

(F). “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and/iate charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security [nserument that arce exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

! "0 Adjustablc Rate Rider O Condominivm Rider O Sccond Home Rider
EI Balloon Rider O Planned Unit Development Rider J 1-4 Famtly Rider
E] VA Rider 0 Biweekly Payment Rider O Other(s) [specify]
}' 1
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(H) “Applicable Law" means all controlling applicable fcdual statc and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fi na] non-appealable judicial
opinions.

g s e

{I) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
that are 1mposed on Borrower or the Property by a condeminium association, homeowners association or similar
orgamzatlon

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clcaringhouse transfers.

(K) “Escrow ltoms ™ mcans those items that are described in Scetion 3.

(L) “Miscelluneosis Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other thar. insurance proceeds paid under the coverages described in Section 5) for: (i) damage to; or
destruction of| the Property, (ii) condemnation or other lakmg, of all or any part of the Property; (iii} conveyancc in
lieu of condemnation; of (i) misrepresentations of, or omissions as Lo, the value and/or condition of the Property.

(M) “Mortgage Insurance” in¢ans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means th< 1egularly scheduled amouni duc for (i) principal and interest under the Note,
plus (i) any amounts under Sectioti” #0f this Sccurity Instrument.

(O) ‘RESPA " means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12(C_ZR. Part 1024), as they might be amended from time to time, or
any. additional or successor legislation or regulation'that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and |estrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a“fecerally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party_ thit has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note ar'd/sr.this Security Instrument. :

Transfer of Rights in the Property. This Security [nstrument sésures to Lender: (i) the repayment of the Loan,

and all renewals, cxtensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borfower does hercby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following describes mroperty located in the County [Type of
Recordmg Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Desesiption g-

Parcel [D Number: 13-21-303-034-0000 which currently has the address of 5234 w/ddy St [Street] Chicago [L ity].
lllmons 60641 [Zip Code] ("Property Address"):

TOGLTHER WITH all the improvements now or hereafter erected on the property, and all zase.nents, appurtenances,
and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be'covered by this *
Security Instrument. All of the toregoing is referred to in this Security Instrument as the “Property!’

BORROW ER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rechrd.
Borroiver warrants and will defend generally the ttle to the Property against all claims and demands, subject to any
anumbrcmus of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
llmnted variations by junsdiction to constitute a unifonm security instrument covering real property.

#H i
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Unlform Covenants. Borrower and Lender covenant and agrec a3 fnllow

R

1. Payment of Principal, Interest, Escrow Items Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Scction 3. Payments due
under.the Note and this Security Instrument shall be inad= in U.S. enrrenc - However, if any check or other instrument
recelved by Lender as payment under the Note or this Security {nstrument Is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Mote and this Security Instrument be made in one or more
of the following forms, as selected by Lender: {2) cash; (b) money order: (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check i drawn upon an istitution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location dmgnatud in the Note or at such other Iocatlon
as may. be des:gnated by Lender in accordance with the notice provisions in Section 15. Lender may return any |
payment or partiz pzyment it the payment or partial payments are insufficient to bring the Loan current. Lender f may
accepl-any payment o partial payment insufficient to bring the Loan current, without waiver of any rights hercunder
or prejudice to its rights fo retuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tirie such payments are accepted. If each Periodic Payment is applied as of its scheduled du

date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes:payment (o bring the Loar curr ent. [T Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or retumn thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
pnncnpa] balance under the Note imm¢cdiately prior te foreclosure, No olTscl or claim which Borrower might havé now
orin thc future against Lender shall reiieve Borrower from making payments due under the Note and this Security
Inslrumcnl or performing the covenants and agrzements qecured by this Sccurity Instrument.

2. Appllcatlon of Payments or Proceeds. Fxceptas utherwmc described in this Section 2, all payments accepted
and applied by Lender shall be applicd in the folléwing order of priority: (a) interest due under the Noie; (b} principal
duc under the Note; (¢} amounts due under Section 3. bmh payments shall be applied to each Periodic Payment in

the order in which it became duc. Any remaining amoun‘s shull be applicd first to late charges, sccond to any other
amoums due under this Security [nstrument, and then to redrce the principal balance of the Note.

4\

Lf Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a sufficient amount

{o pay_any late charge due, the payment may be applied to the delinqueat payment and the late charge. 1f more than
one Periodic Payment is outstanding, Lender may apply any payméni reezived from Borrower to the repayment of the
PCI’IOdiC Paymems if, and to the extent that, each payment can be paid in fi4i. To the extent that any excess exists:after
the payment is applied to the full payment of onc or morc Periodic Paymerits, such excess may be applied Lo any Jate
charges duc. Voluntary prepayments shall be apphcd {irst 10 any prepayment & arges and then as described in the :Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priusipi due under the Note shail not

extend or postpone the due date, or change the amount, of the Periodic Payments. i
4

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment; are due under the Note,
until the Note is paid m full, a sum (the "Funds") to provide for payment of amounts due for:{a)axes and asscssments
and other items which can attain priority vver this Security Instrument as a lien or encumbrance dp/the Property; (b)
leasehdld payments or ground rents on the Propcrty, il any; (c) premiums {or any and all insurance regrired by Lender
under Scctton 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender in Ileu

of the Bayment of Mortgagc Insurance premiums in accnrdanut with the provisions of Section 10. Thesc items ar
called "Escrow Items." At originaiion or at any time during the term of the Loan, Lender may require that Commumty
Assoctition Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and assessments ‘shall
be-an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scctlon
Bon‘ovder shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any,or all Escrow ltems. Lender may waive Borrower's obligation lo pay (o Lender Funds for any or all Escrow
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Ilcms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dlrectly,
when and where payable. the amounts duc for anv Escrow Items for which payment of Funds has been waived by
Lendcr and, if Lender requircs, shall furnish o Lender receipts evidencing such payment within such time perlod as
Lender may require. Borrower's obligation to make such payments and to provide reccipts shall for all purposes he
deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreemem"
is used in Section 9. 1f Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails

to pay. 'the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay fo L. ender any such amount. Lender may revoke the walver
as to any or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such rev ocation,
Borrower shall pay to Lender all Funds, and in such amounts. that are then required under this Section 3. :"
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time speuﬁed under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
]:scrow Items or.<therwise in accordance with Applicable Law.

The Funds shall bedield.in an institution whose deposits are insured by a federal agency, instrumentality, or entlry
(mclug{mg Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. i
Lender shall apply the Furnds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding ard 2pplying the Funds, annually analyzing the escrow account, or verifying the Eserow
Items,:unless Lender pays Borrawer interest on the Funds and Apphcablc Law permits Lender to make such a charge
Unless an agreement is made in-writing or Apphcable Law requires intcrest to be paid on the Funds, Lender sha]l
not be‘reqmrcd to pay Borrower any ‘ntcrost or earnings on the Funds. Borrower and Lender can agree in wntmg,
however, that intercst shall be paid on the Frads. Lender shall give 1o Borrower, without charge, an annual accounlmg
of the: Funds as required by RESPA. )

!Flhcrc 1s a surplus of Funds held in cscrow, as-dedined under RESPA, Lender shall account to Borrower for the c;ceqc;
funds'in accordance with RESPA. If there is a shoriageof Funds held in escrow, as defined under RESPA, Lender
shall nonry Borrower as required by RESPA, and erowa shall pay to Lender the amount necessary to make up ‘the
shortag,e in accordance with RESPA, but in no more 1har 12° monlhlv payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrorver as rcqum:d by RESPA, and Borrower shall pay:to
Lender the amount necessary to make up the deficiency in accérdarce with RIESPA. but in no more than 12 monlhly
payments. z;

Upon i payment in full of all sums sccured by this Security Instrument./izender shall promptly refund to Borrow er’ any
Funds held by Lender.

4, Charges Liens, Borrower shall pay all taxes, assessments, charges, lincs and impositions attributable to thg
Property which can altain priority over this Security Instrument, lcaschold paymerits or ground rents on the Property, if
any, and Community Association Dues, Fees; and AAssessments, il any. To the extent/that these items are Escrow Ttems

Borrowcr shall pay them in the manner provided in becuon 3 '!:

Bormwcr shall promptly discharge any lien which has prlorlty over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to/Lender, but only $ so
long as Borrower is performing such agreement; (b) contests the licn in good faith by, or defends against entorcement
of the: llen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the enwhile thosc
proceedmg,s are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the henlan
agrecment sau';factory to Lender subordinating the lien to this Security lnslrum(,m [f Lender determines that any,part
of the- Property is subject to a licn which can attain priority over this Seeurlty Instrument, Lender may give Borrower
a notlc.e identifying the lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the llen or
take one or more of the actions set forth above in this Section 4 e :'og

)
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Lender may require Borrower to pay a one-time charge for a real estatc lax verification and/or reporting scrvice used

by Lenader in connection with this Loan. :}

5. Property Insurance. Borrower shall keep the rmprovements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuanl to
the prcuedmg sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be choscn by Borrower subject to Lender's right to dl‘;dpprove Borrower's choice, which right shall not be cxercrsed
umcasonably Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) 4 onc-time charge for flood zone delermination and
certification services and subscquent charges cach time remappings or similar changes occur which reasonably nnghl
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from ah objection by Borrower.

If Borrowcr fails te’maintain any of the coverages described above, Lender may obiain insurance coverage, at Lender's
optionjand Borrower's-<xpense. Lender is undcr no obligation to purchase any particular type or amount of covcrage
Therefore, such coverageshai! cover Lender, but might or might not protect Borrower, Borrower's equity in the -
Property, or the contents of the‘r'roperty. against any risk, hazard or liability and might provide greater or lesser *,
coverage than was previously il e‘fect. Borrower acknowledges that the cost of the insurance coverage so obtained
might:significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lénder
under: thra Section 5 shall become additional debt of Botrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the aie of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment, . -éf

Alli msurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to dlsapprove
such polmes shall inciude a standard mortgage ciavze; and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policiezand renewal certificates. If Lender requires, Borrower'shall
promptly give to Lender all receipts of paid premiums ard renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, 5r destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. u“

[n the' cvent of loss, Borrower shall give prompt notice to the insurancecarrier and Lender. Lender may make proof
of Iom, if not made promptly by Borrower. Unless Lender and Borrow i otherwise agree in writing, any insurance,
proceeds whether or not the undc,rlym;: insurance was required by Lender. shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomrcally fi Cablb](‘. and Lender's seeurity is not lessened. During such
repair; dI‘ld restoration period, Lender shall have'the right'to ho]d such insurance.pieeeeds until Lender has had an’
opportunity to inspect such Property to cnsure the York has bétn ‘Completed 1o ender's satisfaction, provided thal
such tnspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a sr‘ng]e
payment or in a series of progress payments as the work is completed. Unless an agreemient is-made in writing or;.
Applicable Law requ:rei interest o be paid on such insurance proceeds, Lender shall not be reqoizad 10 pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaiz o oy Borrower shall
not be:paid out of the insurance proceeds and shall be the sole obllgallon of Borrower. If the restoi2tion or repair'is
not economrcally feasible or Lender's security would be lessened, the insurance proceeds shall be appliad! to the aums
secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such i msurancc
proceeds shall be applied in the order provided for.in Section 2.

It Bnm)wer abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is;,
given.n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns .

'
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument. and (b) any other of Borrower's rights (other than the right to any refund of uneamed
premlums paid by Borrower) under all insurance pollcrcs covering the Property, insofar as such rights are appllcablc 1o
the coverage of the Property. Lender may use the insurance procecds cither to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

-1
il

A

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence wrlhm 60
days after the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's prmcrpal
resrdence for at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent
shall nol be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conllol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further ;
deterioration or dar: iages It insurance or condemnation proceeds are paid in connection with damage to, or the tdkmg
of, the Property, Bom, -e.-chall be responsible for repairing or restormg the Property only if Lender has releabed"
proceeds for such purposes ender may disburse proceeds for the repairs and restoration in a single payment or rln a
series ofprogresq payments as«iie-work is completed. If the insurance or condemnation proceeds are not suffi uem to
Tepair.or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such reparr or
restoration. 3

Lendc'r' or its agent may make reasonabplz cnlrics upon and inspections of the Property. If it has reasonable cause, H
Lender may inspect the interior of the improver aents on the Properlv Lender shall give Borrower notice at the l1me of
or prlor to such an interior inspection specitying such 1easonable cauqe .,5

8. Borrower s Loan Application. Borrower shali bic in default rf during the Loan application process, Borrower
or any;persons or entities acting at the dircction of Berrower or with Borrower's knowledge or consent gave materrally
false, inisleading, or inaccurate information or statements to Lender (or failed to provide Lender with material 51
1nf0rmat10n) in connection with the Loan. Material representations include, but are not limited to, rcpresentatlona
concemning Borrower's occupancy of the Property as Borrower's principal residence. Y

9. Prd'tection of Lender’s Interest in the Property and Righit< Under this Security Instrument. If (fa)
Borrower fails to perform the L()VCIldntb dnd agreements contalned AL Securlty Instrument, (b} there i Isa legal
(such dS a proceeding in bdnkruptey, probate for eondemnahon or forfelturu for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regu]atlons) ndc) Borrower has abandoned the’
PrOpc.rcy, then Lender may do and pay for whatever is reasonable or appropriate 16 protect Lender's interest in thé
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccurmg and/or repairing the Property. Lender's actions ¢an include, but are not linvived to: {a) paymg any sums
qccured by a lien which has priority over this Security Instrument; (b) appearing in court; aiid {¢) paying reasonable
auomcys fees to protect its interest in the Property and/or rights under this Sceurity lnstrumeur wluding its secured
posltlon in a bankruptcy proceeding. Sceuring the Property includes, but is not limited to, enteriiig<he Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimirate building or
other code violations or dangerous conditions, and have utilities tuimed on or off, Although Lender mavake action
under thrs Section 9, Lender does not have to do s0 and is not under any duty or obligation to do so. It is agreed lhat
Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Any amounta disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by lhls
Secunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be-
payable, with such interest, upon notice from [ender to Borrower requesting payment. '

B
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If this: ‘Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease. 1f Borrouifcr
acquires fee title to the Property. the leasehold and the fce title shall not merge unless Lender agrees to the merger in

'Fiy'l

writing,. S N

u

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage [nsurance in effect. If, for any reason, the Mort;,ag,e Insurance
covcragc required by Lender ceascs 1o be available from the mortgage insurer that prey musly provided such insurance
and Barrower was required (o make separately designated payments toward the premiums for Moarigage Tnsurancg,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Morlgage Tnsurance’
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
eflectfrom an alternate mortgage insurer selected by Lender. If substantially cquivalent Mortgage [nsurance coverage
i$ not available, Borrower shall continue o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a ngn-
rcfundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notmthstandmg the
fact that the Loaras ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the .
amount and for the peried that Lender requires) provided by an insurer selected by Lender again becomes avarlable

is obtained, and Lender {couires scparately designated payments toward the premiums for Mortgage Insurance. lf
Lcnder required Mortgage inisarance as a condition of making the Loan and Borrower was required to make separately
demgndted payments toward tac premiums for Mortgage Insurance, Borrower shall pay the premiums required to*
maintain Mortgage Insurance in t'r*:.\,t or to provide a non-refundable loss reserve, until Lender's requirement tor
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for”

such términation or until termination is roquned by Applicable Law. Nothing in this Section {0 affects Borrowers
obhgatlon to pay interest at the rate provided in the Note.

Mortgagc Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if '
Borrower does not repay the Loan as agreed. Bor ‘0v/ed 1S not a party to the Mortgage Insurance. -’,
Mortgagc insurers evaluate their total risk on all such'insiance in force from time to time, and may enter into |
agreements with other partics that share or modrfy their 1isk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and {he other party (or parties) to these agreements. These!
agreements may require the mortgage insurer to-make paymenis nying any source of funds that the morigage msurer
may have available (which may include funds obtained from Mortgags Insurance premiums).

Asa result of these agreements, Lender, any purcha‘-;cr of the Note, ansiner insurer, any reinsurer, any other entrty,

or anyaffiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might b¢
characlenzed as) a portion of Borrower's payments for Mortgage Insurance, inexchange for sharing or modifying the
morlgage insurer's risk, or reducing losscs. Tf such agreement provrdes that an aftifiate of Lender lakes a share of;the
1nsurers risk in exchange for a share of the premiums paid to the insurer, the arrangdent is ofien termed “capnve
rcmsurance " Further:

(A) Arxy such agreements will not affect the amounts that Borrower has agreed to pay cor Mortgage lnsur:i'nce,
or any-other terms of the Loan. Such agreements will-not:increase the amount Borrowerwiil awe for Mortgage
Insurance, and they will not entitle Borrower to any refund. .

(B) Aiiy such agreements will not affect the rights Borrower has - if any - with respect to the Moityage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

i ]
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

and shall be paid to Lender. 4
i - ] Sy ! ot '
i .
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If the Property is damaged such Miscellaneous Proccéds’shall be- applled to restoration or repair of the Property, 1f the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period; Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such mspectlon shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 10

be pa1d on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessenéd, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order prov1ded
for in: Sectmn 2.

-

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be apphed
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of # pariial taking, destruction, or loss in value of the Property in which the fair market value of the -
Property 1mmedlatmy cfore the partial taking, destruction, or loss in value is equal to or greater than the amountiof
the surms secured by 1his J\curlty Instrument immediately before the partial taking, destruction, or loss in vatue, {inless
Borrower and Lender gtieiwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Pioceeds multiplied by the [’ollowmg fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the PrOpeﬁy
1mmedtately before the partial taking, Adestruction, or loss in value. Any balance shall be paid to Borrower,

In the' event of'a partial taking, destructizn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial tak’ ng, destruction, or foss in value is less than the amount of the sumsg secured
immediately before the partial taking, destructisn, or loss in value, unless Borrower and Lender otherwise agree tn
wrltmg, the Miscellancous Proceeds shall be appiicd to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Pmperty is abandoned by Borrower, or if, after notice t y Lender to Borrower that the Opposing Party (as deﬂned
in themext sentence) offers to make an award to settle a cluini for damages, Borrower fails to respond to Lender .-
within:3Q days after the date the notice is given, Lender is auiiizrized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums sccuied by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Mis¢ellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowa shall be in default it any action or proceeding, whether civil or camipal, is begun that, in Lender's Judgment
could lesult in forfeiture of the Property or other material impairment of Lende's ‘nterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration 'ias occurred, reinstate as '.’
provrded in Section 19, by causing the action or proceedlng to be dismissed with a i 1111§r that, in Lender's Judgment
prccludes forfeiture of the Property or other material ithpairment of Lender's interest iri the Property or rights under
this Sccurlty Instrument, The proceeds of any award or claim for damages that are attributalyle to the 1mpalrment ot
Lender s interest in the Property are hereby assigned and shall be paid to Lender.

All M‘SLL”&HGOUS Proceeds that are not applied to restoration or repair of the Property shall be applicd in the ordt,r
prowdcd for in Sectien 2, :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment(or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in lnterest of
Borrower Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse’ to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance

il
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from th1rd
persoris, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver,of or preclude the exercise of any right or remedy.

13. Jomt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be ]omt and several. However, any Borrower who co-signs this
Security [nstrument but does not execute the Note (a co-signer”): (a) is co-signing this Security Instrument only fo
moﬁgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) 18
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear ot make any accommodalions with regard to the terms of this Securlty
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obllganons
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bepefits
under this Security Tnstrument. Borrower shall not be releascd from Borrower's obligations and liability under this
Security Instruriterit-unless Lender agrecs to such release in wriling. The covenants and agreements of this Security
Instrument shall bird fcxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. [.ind:r may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protectirig Lender's interest in the Property and rights under this Security Instrument, 1nc1ud1ng,

but not limited to, attorneys' fees; property inspection and valuation fees. In regard to any other fees, the absence ’of
express authonty in this Security '=sirument to charge a specific fee to Borrower shall not be construed as a prohibition
on the/charging of such fee. Lender niay not charg ge fees that arc expressly prohibited by this Security Instrument or by
Apphcable Law.

If the I .0an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collccted or to be collected in.connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amacunt rnecessary to reduce the charge to the permitted 11m1t and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal ow(d under the Note or by making a direct payment to Borrower,
Ifa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Notz). Borrower's acceptance of any such refund made
by diréct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. ¢

15. Notlces All notices given by Borrower or Lender in connection withthiy Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall bedecmed to have been given to Borrower
when tailed by first class mail or when actually delivered to Borrower's noticd address if sent by other means. Notice
to any,one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherw1seJ The
notice:address shall be the Property Address unless Borrower has designated a substiute notice address by notlcc to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Letider specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of addres; through that specified
proced'ure There may be only one designated notice address under this Security Instrument atany onc time. Any
notice'to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this-Security |
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by th1s Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
correspondmg requirement under this Security Instrument.

16. Governmg Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed b}’a
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this’ Secur1ty Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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mlght cxphculy or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not;be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Secur:ly
Instrument or the Note conflicts with Appltcabie Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg neuler
words*or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢} the word "may" gives sole discretion without any obligation to take any action. :

17. B?rrower s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of whmh 15
the transfer of title by Borrower at a future date to a purchascr. |

Ifall or any pari oitoc Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person' and a beneficiz!interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payrnied in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if'sucbexercise is prohibited by Applicable Law. i'
If Lender exercises this option, Liender shall gwe Borrower notice of acceleration. The notice shall provide a period of
not les‘; than 30 days from the dat=ne notice is given in accordance with Section 15 within which Borrower must pay
all suriis secured by this Sccurity Instcurent. If Borrower fails to pay these sums prior to the expiration of this pefiod,
Lendel may invoke any remedies permitied by this Sceuritly Instrument without further natice or demand on Borrower.

19. Borrower s Right to Reinstate Afier Acceleration. If.Borrower meets certain conditions, Borrower sha]]
have the right to have enforcement of this Sectrrity Instrument discontinued at any time prior to the earliest of: (a),

five days before sale of the Property pursuant to Seciisn 22 of this Security Instrument; (b) such other period as ,Z'
Applicable Law might specify for the termination ot Borrower's right to reinstate: or (c) entry of a judgment enforcing
this Securlty Instrument. Those conditions are that Borrcwer, (a) pays Lender all sums which then would be due under
this Secunty Instrument and the Note as if no aceeleration had pecurred; (b) cures any default of any other covenants
or agre ‘ements; (¢) pays all cxpenses incurred in enforcing this Security [nstrument, mncluding, but not limited to,”
reasonable attorneys' fees, property nspection and valuation fees and other fees incurred for the purpose of protcclmg
Lender's interest in the Property and rights under this Security Instrusnent; and (d) takes such action as Lender :

may reasonably require to assure that Lender's intcrest in the. Propu ¥y and richts under this Security Instrument, *

and Borrower's obligation to pay the sums secured by this bccunty ‘Instruraent, shall continue unchanged unless .

as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums and
expenses in one or morc of the following forms, as selected by Lender: (a) cashiy-(p}+roney order; (c) certified check,
bank cheek, treasurer's check or cashier's check, provided any such check is drawn asuran institution whose dcposm
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transf=n Upen reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully cftectiveas if no accelerallon had
occurred Hawever, this right to reinstate shall not apply in the case of acceleration under Section18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai ierest in the Nou,
(together with this Security Instrument} can be sold: one or-more limes without prior notice to Borrewer-A sale might
resuli in a change in the entity (known as the "Loan Servicer"). that collects Periodic Payments due undey the Not¢
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security:
Tnstrument, and Applicable Law. There also might be one or more chdng,cq of the Loan Servicer unrelated to a salc
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state thc name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncetion with a notice of teansfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Secrvicer other than the purchascr of the Note, the mortgage loan servicing obligations to
B ) :

A1
L
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"Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by lhc Nole purchasar _ ;

Neithér Borrower nor Lender may comimence, Jom or b joified to’ am judicial action (as cither an individual Iltlganl
or the.member of a class) that arises from the othier party's actions pursuant to this Security Instrument or that alleges
that thc other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrowcr or Lender has notificd the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can bé
taken.: that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration’and
opportunlty to cure given to Borrower pursuant to Section 22 and the notice of acceleration gnen to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc thosc substances defined
as toxic or hazaidous substances, pollutants, or wastes by Environmental Law and the following subsiances: gasoline,
kerosene, other flanimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or-iormaldehyde, and radioactive materials; (b) "Environmental Law" means foderal laws 4
and laws of the jurisdictisiwhere the Property is located that relate to health, safety or environmental protection;’ !
(c) "Environmental Cleanup” szcludes any response action, remedial action, or removal action, as defined in 3;
Environmental Law; and (d) an’'Environmental Condition” means a condition that can cause, contribute to, or o
otherwise trigger an Eavironmextal Cleanup. ;

Borrower shall not cause or permit the presence, use, dl&.posal storage, or release of any Hazardous Substances, -

or threaten to release any Hazardous Subst:nees i, on or in the Property. Borrower shall not do, nor allow anyone ..

else to do, anything affecting the Property (a)that is in violation of any Environmental Law, (b) which creates an'_
Enviré'nmental Condition, or (¢) which, due to e presence, use, or release of a Hazardous Substance, creates a ".'
condition that adversely atfects the value of the Properry. The preceding two sentences shall not apply to the presence,
use, or.storage on the Property of small quantitics of azzrdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc- of the Property {inctuding, but not limited to, ha?ardous
substances in consumer preducts).

Borrower shall promptly give Lender wnitten notice of (a) any tivestigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involviighe Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) wiy Environmental Condition, including but

not limited to, any spilling, lcaking, discharge, release or threat of release f ary. Hazardous Substance, and (¢) any
condluon caused by the presence, use or relcase of a Hazardous Substance which.adversely affects the value of the
Property [f Borrower learns, or is notified by any governmental or regulatory autivarity, or any private party, that' any
removal or other remediation of any Hazardous Substance affecting the Property 18426 essary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create any obllgatlon
on Lender for an Environmental Cleanup.

Non-Unlform Covenants. Borrower and Lender fuﬁher covenant and agree as follows:

22, Acceleratuon Remedies. Lender shall give natice to Borrower prior to acceleration fo’owing Borrower's
brcach of any covenant or agreement in this Sccurlty Instrument (but not prior to acceleration umler Qectlon

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requnred
to cure the defauit; (c) a date, not less than 30 days frem the date the notice is given to Borrower, by wh:ch the
default must be cured; and (d) that fzilure to curc the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale 0f the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

N
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acceleratlon and foreclosure. If the default is not cured un or’ before the date specified in the notice, Lender at its
option'may require immediate payment in full of ali sums secured by this Security Instrument without fur_ther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonab]e
attorneys fees and costs of title evidence.

23. Release Upon payment of all sums secured by this Security Instrument, Lender shali release this Seeunty
Instrument Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccunty
Instrument, but only if the fee is paid to a third party for services tendered and the charging of the fec is pcnmttcd
under’, Appllcable Law. ...

24, Walver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all nghtb
under and by virtue of the Illinois homestead exemption laws.

25, Pl__acement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage 1zquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect L<nder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cordection with the coll ateral. Borrower may later cancel any insurance purchased by Lender
but only after providing Lendzr with evidence that Borrower has obtained insurance as required by Borrower's .:md
Lender's agreement. If Lende! prichases insurance for the collateral, Borrower will be responsible for the costs of
that i msuranc,e including interest 4ad any other charges Lender may impose in connection with the placement of the
msurance untll the effective date of ie zancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding beiance or obligation. The costs of the insurance may be more than the cost of
msurance Borrower may be able to obtain «n it: own,

BY SIGNING BELOW, Borrower accepts ang agrecs to the terms and covenants contained in this Security Instrument
and i |n any Rider executed by Borrower and recorles with it.

Borrq’_wer . £,
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Acknowledgment

State of Illinois

Cﬂllll?ty of Cook o ‘bmp\om

This instrument was acknowledged before me on C\l’\ JeA'EL by
: — ~)

i

i
i

T
Luis Ponce De Leon

Notary Public 2\ ( 2 ‘
My commission-cxpires: \ '\-‘

15

it

ANTIOMETTE MOORE M ING
Officiat Seal .
|  Notary Public - 5tate of Hhrii‘s‘ )
My Commisston Explires Jan 4, 2 258

Loan i(:)rigination Organization: JPMorgan Chasc Bank, X A.
NMLS ID: 399798

Loan Originator: Matthew Drew

NMLS 1D: 1976578
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EXHIBIT A - LEGAL DESCRIPTION

_ Tax Id Number(s):713-21-303-034-0000

Land situated in the County of Cook in the State of IL

THE WEST 1/2 OF LOT 12 IN BLOCK % "' HIELD AND MARTIN'S SUBDIVISION OF THE EAST 1/2 OF THE

NORTHEAST 1/4 OF THE SOUTHWEST 1/4-QF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY. ILLINGIS.

l] In|| !!lt’ i
+|JR80

1271 1721 /2922 82196F|‘5/2

Commonly known as: 5234 WEDDY ST, Chicagr, ). 60641-3308




