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FHA Case No: 138-1445528-734

MORTGAGE

MIN: 100196300040153478 MERS Phone: 888-679-6377
DEFINITIONS

Words nsed in multiple sections of this document Gro-defined below and other words are defined in Sections 3, 16,
12, 17, 19 and 20. Certain rules regarding the usage of wouds used in this document are also provided in Section 15.

{A} "Security Instroment’’ means this document, which'is upted February 24, 2023 , together

with al] Riders @0 this document.
(B] "Borrower"is NANETTE INGBAM, AN UNMARRIEED WOMAN

Borrower is the mortgagor under this Security Instrument,

(€) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a seperate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moltyagee under this Security
instrument. MERS 15 organized and existing under the Jaws of Delaware, and has an addres anatelephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

n "Lender'is GUARANTEED BATE INC.

Lender is a DELAWARE CORPORATION organizeﬁ
and existing under the laws of DELAWARE .
Lender's address is 3940 N BAVENSWOOD, CHICAGC, ILLINOIS 60613

(E) "Note"” means the promissory note signed by Borrower and dated February 24, 2023
The Mote staies that Borrower owes Lender  TWQ HUNDRED THIRTY THOUSAND SEVEN HUNDRED
FORTY-THREE AND G0/100 Dollars (U.8. 8 230,743.00 )

LINGTS EHA MORTGAGE - MERS ' I :
LMTGZ2. FHA 12/27/17 w DocMagic
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plus interest. Borrower has promised to pay this debt in regular Pertodic Payments and to pay the debt in full not Iater
than March 1, 2053

(¥} "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
{&} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and alf sums due
under this Securify Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[1 Adjustable Rate Rider [} Planned Unit Development Rider
A} Condominium Rider [R] Other(s) [specify] Fixed Interest Rate Rider

(I "Applicable Lav/" ineans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and Grgors (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessrents and other charges
that are imposed on Borrower o1 e i'roperty by a condominium association, homeownets association or similar
organization.

(K} "Electronic Funds Transfer” means apy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiaied through an electronic terminal, telephonic instrument, computer, or
magnetic tape 8o as to order, instroct, or authorize a financial instinsion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transf s, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghous’ transfers,

(L} "Escrow Items" means those items that are descrised i) Section 3.

(M} "Miscellaneous Proceeds™ means any compensation, sedlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverage! described in Section 5) for: (i) damage to, or
destruction of, the Property, {if) condemnation or other taking of alY’o7 any part of the Property; (iil) conveyance in
licn of condemmation; or (1v} misrepresentations of, or omissions ac-wi, the value and/or condition of the Property.
(M) "Mortgage Insnrapce” means insurance protecting Lender against tf'e noapayment of, or default on, the Loan.
{0} 'Pesiodic Payment” means the regularly scheduled amount due for (1 principal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instroment,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §260% <t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1< tUme, or any additional or
soccessor legislation or regulation that governs the same subject matter, As used in this Security fitrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally refated mortgase lnan® even if the
Loan dees not qualify as a "federally related mortgage loan” onder RESPA.

Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R} "Soccessor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assnmed Borrower's obligations under the Note and/or this Security Tnstrumesst.

ILLINOIS FHA MORTGAGE - MERS - N
WMTGZ2.FHA 12727717 w DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as

nominee for Lender and Lenders successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
IEype of Recording furisdiction] [Name of Recording Jmisdicton]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A”.
APN.: 15-13-109-050-1058

which cureently has the address of” 7783 VAN BUREN ST Unit 506
| Street}
FOREST PARK ~JHinols 60130 ("Property Address™):
[Cigr 1Zip Codel

TOGETHER WITH all the improvements now. or hereafter erscted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part o the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i¢ relerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tidledo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS 2+ neminee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interests, welvding, but not Himited to, the right to forectose
and sell the Property; and to take any action reguired of Lender incliding, butnot limited to, releasing and canceling
this Secuority Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estawc birehy conveved and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all cialns and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and Interest o, the debt evidenced by the Note and late charges due under the Note, Borrower shall also
pay funds for Escrow liems pursuant to Section 3, Payments due under the Note and this Security Instrument shall
be made in U.5. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender;

LLUINCHS FHA MORTGAGE - MERS : i -
ILMTGE2 FHA 12727147 ﬁ:nacﬁagm
Page 3 of 13



2306725158 Page: 5 of 19

UNOFFICIAL COPY

{a} cash; (b) money erder; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insared by a federal agency, instrumentality, or entity; or (4)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
amy payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
miay accept any payment or partial payment insufficient to bring the Loan corrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodie Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lend<c shall either apply such funds or return them: to Borrower. If not applied earlier, such funds will be
applied to the orictanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might ng e now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Seurty Instramnent or performing the covenants and agreements secured by this Security Instrurment,

2. Application f Payments or Proceeds. Except as otherwise described in this Section 2, all payients
accepted and applied by LepZer shall be applied in the following order of priority:

First, to the Mortgage bieuvance premiums to be paid by Lender to the Secretary or the monthiy charge by the
Secretary instead of the monthly xtrtgage insurance premiums;

Second, to any taxes, speciat asrussments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to lnterest due under the Nots

Fourth, to amortization of the principat-6fihe Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance procaeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene the due date, or change the cwount of the Periodic Payments.

3. Funds for Escrow Ytems. Borrower shall piy to'Lender on the day Periodic Payments are due ander the
Note, unti! the Note is paid in full, 2 sum (the "Funds") 10 provide for payment of amouts due for: {a) taxes and
assessments and other iters which can attain priovity over th's Sccurity Instrument as a Hen or encumbrance on the
Property; (b} leasehold paymenis or ground rents on the Propeity. if any; (c) premivems for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance prem.ums to be paid by Lender 1o the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insvronce premivms. These Hems are called
"Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, anirach dues, fees and assessments shall
be an Bscrow Item. Borrower shall promptly farnish to Lender all notices of amovuia fo be paid vnder this Section.
Borrewer shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrovier s dbligation to pay the Funds
for any or all Escrow lems. Lender may waive Borrower' s obligation to pay 1o Lender ¥ uds for any or all Escrow
Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrowss shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for which payment of Funds hasbeen waived by
Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment within susit time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall fol 2l purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pav Escrow Hems directly, pursuant 10 a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated wnder Section 9 o repay to Lender any such amount. Lender may revoke the waiver
as to any or all Bscrow liems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in sach amounts, that are then required under this Section 3.

Lender may, at any Ume, collect and hold Funds in ap amount {a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount 3 lender can require under RESPA.

LLINGIS FHA MORTGAGE - MERS o : : .
LMTGZ2.FMA 12/27/17 # DocMagic
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an‘ipstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender 15 an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annual
accounting of the Funds as required by RESPA.

H theis 1y a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fundin accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage inaccordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, az defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pav to Lender the amnovat necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fall of all sirws secured by this Security Instrament, Lender shall promptly refund 1o Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shah poy all tazes, assessments, charges, fines, and impositions ateributable to
the Property which can attain priority overthis Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association’>aes, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrower shali pay them in the nerner provided in Section 3.

Borrower shail promptly discharge any lien vhich-has priority over this Security Instrament unless Bortower:
() agrees in wriling to the payment of the obligation t=cured by the lien in a manner acceptable to Lender, but only
su Jong as Borrower is performing such agreement; (b] contests the lien in good faith by, or defends againgt
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procesdin ze.are concluded; or (¢) secures from the holder
of the lien an agresment satisfactory to Lender subordinating the lien'to his Security Instrument. If Lender determines
that any part of the Property is subject o a lien which can attain privrity over this Security Instrument, Lender may
give Borrower a notice identifying the Hen. Within 10 days of the date on'whicp that notice is given, Borrower shall
satisfy the len or take one or more of the actions set forth above in this Section 4,

3. Property Insurance. Borrower shall keep the improvements now oding or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended 0y erage,” and any other hazards
including, but not Immited to, earthquakes and floods, for which Lender requires insurence. This insurance shall be
maintained in the amounis {including deductible levels}and for the periods that Lender requires” what Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance cder'or providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
nof be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loag, tither: (2) a
one-fime charge for flood zone determination, certification and tracking services; or (b) a one-time charge Jor flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hiability and might provide preater

HLINOIS FHA MORTGAGE - MERS ' - .
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Leader as morigagee andfor as an additional Joss
payee.

In the evrit of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofhierwise agree in writing, any
imsurance proceeds. wiether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Prope ty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and résteaetion peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 10 mipot such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shaii be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in« series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out ofips insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasip'> ror Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in tie order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 daytoanotice from Lender that the insurance carrier has
offered to settle 2 claim, then Lender may negotiate and settle theClpim. The 30-day period will begin whon the notice
is given. In either event, ar if Lender acquires the Property under Scctlon 22 or otherwise, Borrower hercby assigns
o Lender {2) Borrower's righis to any inswrance proceeds in an samount not-ie exceed the amounts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's righs (other than the right to any refund of
unearned premiwns paid by Borrower) under all insurance policies covering teFroperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procesds Jither 1o repair or restore the
Froperty or to pay amounts unpaid uader the Note or this Security Instrument, whitler &r not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower': principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Ploperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines #hathis requirement
shall cause undue hardship for the Borrower or unless extenuating circurnstances exist which are’'bryond Borrower's
control.

7. Preservation, Muaintenance and Protection of the Property; Inspections. Borrower shall tiot destroy,
damage or inpair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursaant 1o Section 5 that tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid m connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINGIS FHA MORTGAGE - MERS - . :
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condemmnation proceeds are not sefficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of (he monthly payments or change the amount of such payments,

Lender or its agent may make reasenable entries upon and inspections of the Property. If it has reasonahle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Applicatien. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially fadse, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material inforpition) in comnection with the Loan. Material representatons include, bur are not Hmited to,
representations Cconrerning Borrower's ocoupancy of the Property as Borrower's principal residence,

% Protecticn ¢f Lender's Enlerest in the Property and Rights Under this Security Instrument. If (a)
Botrower fails to perforny the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigificantdy affect Lender’ sinterestin the Property and/or rights under this Security Instrument
(such as a proceading in bankruptey, probate, for condemnation or forfeiture, for enfercement of a lien which may
attain priority over this Security fistrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Froperty, then Lender may do and'pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security "nstr ument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properiy. Tonder's actions can include, but are not mited to: {a} paving any sums
secured by a lien which has priority over thisSecurity Instrument; (b) appearing in court; and (c) paying reasenable
attorneys' fees to protect its interest in the Propesty and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, teplace or hoard up door. and windows, drain water from pipes, eliminate building or
other code violations or dangereus conditions, and have wiutites turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not upder any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not taking any or all actions authodized ander this Section 9,

Any amounts dishursed by Lender under this Section 9 shall beCorae additional deb of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note'wate from she date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesing peyment,

i this Security Instrument is on a leasehold, Borrower shall comply witivall the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not micine unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Ferfeiture. All Miscellaneous Progecas are hereby assigned to
and shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oprerai-of the Property,
it the restoration or repair is economically feasible and Lender's security is not lessened. During swch repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umtil Lendér has had an
opportunity to inspect such Property io ensure the work has been completed to Lender's satisfaction, p/ovided that
such imspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1l the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instroment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

LLINGIS FHA MORTGAGE - MERS ' ' :
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In the event of a tota} taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
Borrower,

Inn the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is equal to or greater than the amount
of the sums secured by this Security Instrument imuediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amoumt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair marker value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propert; ivmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are the n due,

If the Property 1s/ab ndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentedce) ‘offers to make an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instruunent, whether
of not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of altion in regard to Miscellaseous Proceeds.

Borrower shall be in default if any eation or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Proprity or other material impairment of Lender's interest in the Property
or rights under this Security Instrament. Borrowes 2an care such a default and, if aceeleration has ocourred, reinstate
s provided in Section 18, by causing the action br proseeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other maderial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
mpairment of Lender's interest in the Property are hereby arsigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or.repair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a-'waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grzated by Lender to Borrower or any
Successor in Inferest of Borrower shall not operate 1o release the liability of Bowcewer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against aty Suvosssor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the st secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Tnterest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, I<ndsr's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts lest fhipihe amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenatt and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs tais Security
Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument only 1o morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (1) is not
persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Mote without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
ohligations under this Security Instrument in writing, anc is approved by Lender, shall obtain ali of Borrowet's rights
and benefits under this Security Instrament. Borrower shall not be released from Borrower’ s obligations and liability

ILLINGIS FHA MORTGAGE - MERS : ’ R -
ILMTGEE2 . FHA 1272777 v DocMagic
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except a5 provided in Section 193 and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
mcluding, but not limited to, attorneys’ fees, property inspection and valuation fees, Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Timits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b} any sums already collected from Borrower which exceeded permitted Hmits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect payment
to Borrower, 174 refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or 't thz monthly payment amount undess the Note holder agrees in writing to those changes. Borrower's
acceptance of any < ach refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have ising out of such overcharge.

14, Motices, All notices given by Borrower or Lender in connection with this Security Instrument must he in
writing. Any notice to Boriorver in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first clasy mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be thy Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shail promptty notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of 7ddress, then Borrower shali only report a change of address through
that specified procedure, There may be only ons-drsemated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering jt-or by mailing it by first class mail te Lender' s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been giver to Lender until actaally received by Lender, If any notice
required by this Security Instrument is also required under Appicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Insttuinert

15, Governing Law; Severability; Rules of Construetion. (I'tis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property isucated

All rights and obligations contained in this Security Instrement are subjectio any requirements and limitations
of Applicable Law. Applicable Law might explicidy or implicitly allow the paries to agree by contract or it might
be silent, but such silence shail not be construed as a prohibition against agreenent iy contract. In the event that any
provision or clause of this Security Instrament or the Note conflicts with Applicable Law, sach conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withou: the conflicting provision.

As ysed in this Security Instrument: {a) words of the masculine gender shall mean anddntiude corresponding
nenter words or words of the feminine gender; (b) words in the singular shall mean and inciede/dsoplaral and vice
versa; and () the word "may” gives sole discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneficial Interest in Borvower, As used in this Section 17, (inlerest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tide by Borrower at 2 famre date to a purchaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 13 not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

ILLINGIS FHA MORTGAGE - MERS ' ' " % ——
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of net less than 30 days from the date the potice is given in accordance with Section 14 within which Botrower
must pay all sums secured by this Secority Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowes,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fess, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Leaaur may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, LendCr 15 not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedmzs within two years immediately preceding the commencement of a corrent foraclosure
proceedings; (i) reins e nent will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority . the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums at«d Spenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {¢) certified check, Mank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits-ars msured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurrod. Fawever, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19, Sale of Note; Change of Loan Servicip; Netice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold bne ormore times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Perlodic Payments due under the Note
and this Security Instrument and performs other mortgage lowm servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or/mere changes of the Loan Servicer unrelated te a sale
of the Note. If there is a change of the Loan Servicer, Borrower =01} be given written notice of the change which will
state the name and address of the new Loan Servicer, the address t which payments should be made and any other
information RESPA requires in connection with a notice of transfer ot servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Not2, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucessso ] .oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgy ¢ Insurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does no. repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beweficlary 1o theCintract of insurance
hetween the Secretary and Lender, nor is Borrower entitled 1o enforce any agreement botwesn-Lender and the
Secretary, unless explicitly anthorized to do s0 by Applicable Law.

21. Hazardous Substances, As used in this Section 21: (a} "Hazardous Substances" are those suosiatces defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancds: 4asoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federallaws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” inclodes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause o permit the presence, use, disposal, storage, or release of any Hazardons Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else

ILLINGIS FHA MORTGAGE - MERS - -
LMTGZ2 FHA 12/27/17 % DocMagic
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates o
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
lirnited to, any spilling, leaking, discharge, release or theeat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 17 Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or‘other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
protuptly take ali necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on LendCr for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Accelerations Remediss. Lender shall give notice to Borrower prior te aceeleration following
Borrower’s breach of any covenaui o5 agreement in this Security Instrument (but not prior (o acceleration under
Section 18 unless Applicable Law pro7udey otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date; motless than 36 days from the date the notice is given to Borrower, by
which the defauit must be cured; and {(d) thot Zailure to cure the defaulf on or before the date specified in the
notice may resuft in acecleration of the smus secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosi re proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cnred on or before the date specified
in the notice, Lender at its option may reguire immediate cavinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the rimdies provided in this Section 22, including,
but not limited fo, reasonable attorneys' fees and costs of title eviuence

23, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bolrzwer a fee for releasing this Security
Instrurnent, but only if the fee is paid to a third party for services rendered and ihs'charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [iinois law, the Borrower hereby relsuses and waives all rights
under and by virme of the Hiinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wuth-evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuiapie at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protéict Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim (he! is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iniercst and any other charges Lender may impaose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tolal oulstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain on its own,

LLINOIS FHA MORTGAGE < MERS e - - - :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and tecorded with it,

£ (Seal)
L -Borrower

Witness Witness

ILLINOIS FHA MORTGAGE - MERS
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HMTGZZ FHA 12027117 v DocMagic
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{Bpace Betow This Line For Acknowledgment]

State of ILLINGIS _ }
} 8.
County of 00K : . }

— N v Grpudo

{here give name of officer and

: eertify that

Nanette lrgiam

(name of grantor, anaif acknowledged by the spouse, his or her name, and add "his of her spouse’™)

personally known to me to be thesame person whose nam o are} subscribed to the foregoing instrument,
appeared before me tiis day in person, and acknowledged that he &heor they) signed and delivered the instrument
as his @ v their) free and voluntary 72t, Tor the uses and purposes therein set forth.

Dated: __February 24, 2023

\1 'y x“ //f/

¥

(Sighiatue Df officer) I

NICOLE CapyTo
Gfficial Seal

. Hatary Punlic - Slate of Hlinpi

My Commission Expires Jun 19, 2023

(Seal)

oan Qriginator: Michael Dote, NMILSR ID 223546
pan SrE inator rgan?zat%n: Guaranteed Hate, Inc., NMLSR 1D 2611

THLINOIS FMA MORTGAGE - MERS S ' ' o :
LMTGZ2 FHA 12/27/17 ¥ DocMagie
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Loan Number: 234514724
Date: February 24, 2023

Property Address: 7753 VAN BUREN ST Unit 508
FOREST PARK, {LLINOIS 80130

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #:15-13-109-050-1059

% DocMagic
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LEGAL DESCRIPTION
PARCEL 1:

UNIT NUMBER 506 IN THE RESIDENCES AT THE GROVE MIDRISE CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THAT PART OF LOT 1 IN THE RESIDENCES AT THE GROVE, BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 28, 2005 AS DOCUMENT NUMBER 0536203040, LYING
BELOW AMELEVATION OF 658.00 FEET, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS 2TTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 DOCUMENT NUMBER 0626545035, AS AMENDED FROM TIME TO
TIME, TOGETEZP. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS FROM
PARCEL 1 TO THE PUBLIC STREZ [S AND ROADS, OVER AND ACROSS THE ROADS,
DRIVEWAYS AND WALKWAYS LGCATED ON THE COMMUNITY AREA AS DEFINED
IN ARTICLES FAND I OF THE COMMUNITY DECLARATION FOR THE RESIDENCES
AT THE GROVE RECORDED JUNE 8, 200, A5 DOCUMENT NUMBER 0615932017, AS
AMENDED FROM TIME TO TIME, AND THE EXCLUSIVE RIGHT TO THE USE OF A
TERRACE AS TO UNIT 506, A LIMITED COMMGH ELEMENT, AND THE EXCLUSIVE
RIGHT TO THE USE OF GARAGE SPACE P-2, A LIMiTED COMMON ELEMENT, AND
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE AREA 52-G, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED.TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER (626545535, AS AMENDED FROM
TIME TO TIME.

COMMONLY KNOWN AS: 7753 Van Buren St., #506, Forest Park, IL 60130

PERMANENT INDEX NUMBER: 15-13-109-050-1059
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Loan Number: 234514724
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1946528-734
Date: February 24, 2023
Lender: GUARANTEED BATE, INC.

Borrower: Nanetlg Ingram

THIS FIAED INTEREST RATE RIDER is made this  24th  day of February, 2023
and is incorporaied into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument” ) oi-lo7 2ame date given by the undersigned (the "Borrower™) to secure Borrower's note (the
"Note™} of even aote Morewith, to GUARANTEED RBATE, INC.
{the "Lender"), covering the Property
described in the Security lustrument and located at:

7753 VAN BUREN ST Unit 506, FOREST PARK, ILLINOIS 80130
[Property Address]

ADDITIHONAL COVENANTS. In 2 ddifion to the covenants and agreements made in the Secusity
Instrument, Borrower and Lender furtlier covenant and agree as follows:

Notwithstanding anything to the contrary set forth [ the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNDRED THIRTY THOUSAND SEVEN
HUNDRED FORTY-THREE AND 00/100 Doltars (U.8. § 230,743.00 }
at the rate of 8.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms snd covenants contained in this Fixed
Imterest Rate Rider.

Pt Ly R {Seal)
Marette Ingram -Borrower

JLLINOIS FHA FIXED INTEREST RATE RIDER : :
ILEHAFIRRDR  09/03/19 YeDocMagic
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7753 VAN BUBEN ST Unii 508
APN: 15-13-109-050-1059

CONDOMINIUM RIDER

Loan Number: 234514724

FHA Case MNo.
138-1246528-734

THIS CONDOMINIUM RIDER is made this ~ 24th  day of February, 2023 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
SecuritvDead ("Security Instrument™) of the same date given by the undersigned ("Barrower") to secure

Borrowes's Note ("Note™ o GUARANTEED RATE, INC., A DELAWARE CORPORATION

{"Lender”} ofthisame date and covering the Property described in the Security Instrument and located at;

7753 VAN BUREN ST Unit 506, FOREST PARK, ILLINOIS 60130

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

The Residences ai/n2 Grove Midrise Condominium

{Name of Colom nimm Project]

("Condominium Project”}. If the owners association o1 oirdr entity which acts for the Condominium Project
("Owners Association”} helds title to property for the beuefiior nse of its members or shareholders, the
Property also includes Borrower's interest in the Owners assccaarn and the uses, proceeds and benefits of
Borrower's interest.,

CONDOMINIUM COVENANTS. In addition to the covenants and pgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A 50 long as the Owners Association maintains, with a generally aceepted insurance carrier, 2 "master”
or "blanket” policy insuring all property subject to the condominium documepre including all
improvements now existing or hereafter evected on the Property, and such policy is Jatisfactory to
Lender and provides insurance coverage in the amouris, for the periods, and against the hazads lender
requires, inchuding fire and other hazards included within the term "extended coverage,” and loss by
flood, to the extent required by the Secretary, then: (i} Lender waives the provision in Paragiaph 3
of this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly promiom
mstallments for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 5
of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
{0 the extent that the required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in reguired bazard insurance coverage and of any loss
eccurring from a hazard. In the event of a distribution of hazard insurance proceeds in leu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the
comman elements, any proceeds payable to Borrower are hereby assigned and shadl be paid to Lender

MULTISTATE CONDOMINILM RIDER T '
USFHACRDR (08/G1/14 Page 1 of 2 % DocMagic
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for application fo the sums secured by this Security Instrument, with any excess paid to the entity
legally entitled thersto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the Jegal instruments creating
and governing the Condomininm Project,

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
those amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
witl interest, upon notice from Lender to Borrower requesting payment.

BY SIGNLIG Z2ELOW, Borrewer accepts and agrees to the terms and provisions contained in this
Condomininm Pidum

Vit

Jrtad e (Seal) - . (Seal)
“Nanetie Ingram Bo rower Borrower
. {Seal) R e (SeaDh)

-Borrower -Borrower

{Seal) : M. 9 5 {Seal}

~Borrower -Borrower

MULTISTATE CONDOMINILIM RIDER S ——— A "
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