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When recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

C/0 CrossCountry Morigage, LLC
1795 International Way

Idaho Falls, 1D 83402

This instrument was prepared by:
Stacey Clink

CrossCountry Mortgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
877-336-5206

Title Crder No.: 22GNW0483215K
Escrow No.: 22GNW6483215K
LOAN #: 26702212352675 ﬁ:i?

[Space Atove T\ 'sLine For Recording Data] S

MORTCAGE

[MIN 1007191-00019897469 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ¢ther'words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,115,.9, 24, and 25, Certain rules regard-
ing the usage of words used in this document are aiso provided in Section 17,

Parties

(A) “Borrower”is JONATHAN MARK ERLICH, A MARRIED MAN, AND RAPHAEL K GERS!{CN, A MARRIED
MAN, MARRIED MAN

currently residing at 2844 W Touhy Ave E, Chicago, IL 60645.

Borrower is the morigagor under this Security Instrurment.
(B) “Lender*is CrossCountry Morigage, LLC.
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LOAN #: 25702212352675
Lender is a Limited Liability Company, organized and existing
under the laws of Delaware, Lender's address is 2160 Superior Avenue, Cleveland,

OH 44114

The term “Lender” includes any successors and assigns of Lender.

(C} “MERS” is Mortgage Electronic Registration Systems, tnc. MERS is a separate corporation that is acting solely as a
nominaee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawareg, and has an address and telephone number of PO, Box 2026,
Flint, Ml 48501-20286, tel. (888) 679-MERS.

Documents

{0} “Note” means the promissory note dated February 28, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Barrower’s written pen and ink
signature, ot {ii) elesironic forrm, using Borrower's adopted Electronic Signature in accordanse with the UETA or E-SIGN,
as applicable. Tha 1lewe evidences the legal obligation of each Borrower who signed the Note 1o pay Lender

ONE M;LL;ON E!GP;\,THOUSANDAMD NO’-IQD**********-*******'** EF XXX XXX AL AELTRI R T A XL A K
Ry R A R R Y SR DOHGI’S(U.S. s'{’nsu'!(jﬂﬂ.oo )
plus irterest. Each Borrovier who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not Iater than (M=areh 1, 2063, '

(E) "Riders” means all Riders<o s Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of thin. Security Instrumerit. The following Riders are to be signed by Borrower [cheek box

as applicable]:
x| Adjustable Rate Rider L Ceadominium Rider LI Second Home Rider
L1 1-4 Family Rider L] Planned Unit Development Rider [1 V.A. Rider
.1 Other(s) [specify}

{F) “Securily Instrument” means ihis document, whic\1is Zated February 28, 2023, together with all Riders to this
document.

Additional Definitions

{G) “Applicabie Law” means all controfling applicalle federal, state, ard local statutes, regulations, ordinances, and
adminisirative rules and orders (that have the effect of law] as well as all 2 zpicable final, non-appealable judicial opinicns.
{H) “Cammunity Association Dues, Fegs, and Agsessments” means all dues, fess, assessments, and otherchanges that
are imposed on Borrower or the Property by a condominium association, homeowpars association, or similar organization.
{I) “Default” means: (i) the fallure to pay any Periodic Payment ar any other amour t sucured by this Security Insirument on
the date it is due; (ii) a breach of any representation, wamranty, covenant, obligation, or 2grezment in this Secisity Instrument;
(i)} any materially false, misleading, or inaccurale information or statement to Lender piorided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or faifure o provide Lender with material
information in connecfion with the L.oan, as described in Section 8; or (iv) any action or procaeding ~lessribed in Section 12{e).
{J) “Electronic Fund Transfer” means any transter of funds, other than a fransaction originatad by check, draff, or
similar paper instrument, which is inifiated through an electronic terminal, telephonie instrument, Zor puter, or magnetic
tape so as to order, instruct, or authorize a financial Institution 1o debit or eredit an account. Such e includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by eleniione or other
electronic device capable of communicating with such financial institution, wire transfers, and automated.ciearinghouse
fransfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{£) “E-SIGN"” means the Electronic Signatures in Global and National Comimerce Act (15 U.S.C. § 7001 et 5eq.}, as it
may be amended from time to fime, or any applicable additional or successor lagislation that governs the same subject
matier

(M) “Escrow items” means: (i) taxes and assessmenis and other items that can attain priority over this Security
instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents an the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; {iv} Morigage insurance premiums, if any,
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LOAN #: 25702212352675
or any sums payable by Borrowet 1o Lender in lieu of the payment of Morigage insurance premiums in accordance with
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligafion evidenced by the Note, plus interest, any prepayment charges, costs, expenses;
and late charges due under the Note, and all surns due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the confractual right to recelve Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dogs not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P} “Miscellanecus Proceeds” means.any compensation, seflement, award of damages, or procesds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as lo, the value andfor condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
{R) “Partial Paym~t” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thait afull outstanding Periodic Payment.

{S) “Periodic Paymant” means the reguiarly schaduled amount due for i) principal and interest under the Nots, plus
(i) any amounts undei Szction 3.

(T} “Property” means #ie ronerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.”
{U) “Rents” means all amolini*s recelved by or due Borrower in connection with the 1éase, use, and/or occupancy of the
Praperty by a party other than Sorower. 7

{V} “RESPA" means the Resl Estete-Seitlement Procedures Act (12 U.5.C. § 2601 ot seq.} and ifs implementing regu-
fation, Regulation X (12 C.F.R. Part 1024}, as they may be amended from time fo time, or any additional or successor
federal legislation or regulation that gevarrs the same subject ratter. When used in this Securily Instrument, “RESPA’
refers fo all requirements and restrictions thetwauld apply to-a “federally related mortgage loan” even if the Loan does
not qualify as a “federally refated mortgage fhan” under RESPA.

(W) “Successor in Interest of Borrower” mea s 2iny party.that has taken titls to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/ar this Security Instrument.

(X} “UETA" means the Unilorm Electronic Transactione s, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whiziithe Properly is 1ocated, as it may be amended from time to
time, or any applicable additional or successor legisiation il at governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loz, and all renewals, extensions, and modifications
of the Note, and {ii} the performance of Barrower's covenanis and agreziments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS fsolely as nominee for Lender and Lender's
successors and assigns) and to the succestors and assigns of MERS, the ioflowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATFACHED HERETO AND MADE A PART HEREOQOF AS-"EXHIBIT A",
APN #: 10-25-313-051-0600
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LOAN #: 25702212352675
which curtently has the address of 3000 W Jarvis Ave, Chicago [Streef] [City]

Hliinois 60645 (*Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption laws of this Staie.

TOGETHER WITH all the improvements now or subsequently eracted on the property, including replacements and
additions fo the improvemenis on such property, all property rights, including, without imitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Ali of the foregaing is referred fo in this Security Instrument as the “Property’ Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, # necessary
to comply with law or custom, MERS {(as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those inferests, including, but not limited to, tha right o foreclose and sell the Property; and to iake
any action required-of Lender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWER RECPESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Barrower lawfully owns and pos-
segses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehn.d ~state; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Progerty: and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuinbiances and ownership interests of record. Borrower warrants generally the fitle to the
Property and covenants and agrees ¥ defend the title to the Property against ali claims and demands, subject to any
encumbrances and ownership intereste<f record as of Loan closing.

THIS SECURITY INSTRUMENT comoines-uniform covenants for national use with fimited variations and non-uniform
covenants that reflect specific Hiinois state recuireinents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenaes civenant and agree as follows:

1. Payment of Principal, Inierest, Escrow items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay aay piepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due. under the Note and this Security instrument
must be made in U,S. currency. It any check or other instrument ecaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments due under
the Mote and this Security Instrument be made in one of more of the foliowing forms, as selected by Lender: {a) cash;
{b) money arder; {c) certified check, bank chack, ireasurer's check, or cachier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inst umzntality, or entity; or (d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location di:signated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions %1 Bcction 16. Lender may accept or
return any Partial Payments in #is sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against.Lender will nct refieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfeiiming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Appiication of Partial Payments. Lander may accept and either apply oriwld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is niot ohligated 1o asrept any Partial
Paymants or io apply any Partial Payments at the time such payments are accapted, and also is not chligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymeni sufficient
to cover a full Periodic Payment, at which fime the amount of the full Periodic Payment will be applied o the Lean.
it Barrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them o Borrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in catculating the amount due in connection with any forectosure proseed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice 1o its rights to refuse such payments
in.the future.
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() Oxder of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the arder in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first 1o interest and then to principal
due under the Note, and finally to Escrow lems. I all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and o any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or morg Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscslianeous Pro-
ceeds to principal des under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Paymenis.

3. Funds for Escrow ltems.

(a} Escrow Reguirerant; Escrow items. Except as provided by Applicable Law, Borrower must pay 1o Lender on
the day Periodic Paymeris 7re due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts dug Tor al Escroty itams {the “Funds’). The amount of the Funds requiréd to be paid each month may change
during theterm of the Loan. Beirov.ar must promptly furnish to Lender all notices or invoices of amounts to be paid under
thig Section 8.

(b} Payment of Funds; Waiver. Borower must pay Lender the Funds for Escrow ftems unless Lender waives this
obligation in writing. Lender may waive 34 obfigation for any Escrow ltem at any time. In the evert of such waiver, Bor-
rower must pay directly, when and where pays.i:2, the amounts due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement fo pay Lender the Funds for any or all Escrow ftems, Lender may require Borrower o provide
proof of direct payment of those items within sict time period .as Lender may require. Borrower's obligation to make
such timely paymenis and o provide proof of payriert is. deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Sscrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender mayerercise its rights under Section 2 to pay such amount and
Borrower will be obligated to repay to Lender any such aniount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdiaw the waiver as to any or all Escrow items at any time by
giving & notice in accordance with Section 16; upon such withd-awal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required undertis 3ection 3.

{c} Amount of Funds; Application of Funds. Except as provider'ny Applicable 1aw, Lender may, at any time, col-
lect and hold Funds in an amount up o, but not in excess of, the maxiozin amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabie Law.

The Funds will be held in an institution whose deposiis are insured by a U.S. tzderal agency, instrumentality, or entity
(including Lender, if Lender is an insfitution whose deposits are so insured} or in'zny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undler XESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow actount; or ({i)) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge.
Unless Lender and Bomower agree in writing or Applicable Law requires inferest to be paid an the Funds, Lender will
not be required o pay Borrowar any interast or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suipius of Funds held
in escrow, Lender will account to Bommower for siich surplus. If Borrower's Periodic Payment is delinqueri-by more than
30 days, Lender may refain the surplus in the escrow account for the payment of the Escrow ltems. If thera is a shortage
ot deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will prompily refund o Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security instrument, {b) leasehoid payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Barrower will pay them in the manner provided in Section 3.
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Borrower must promplly discharge any tien that has priorily or may atfain priotity over this Security Instrument unless
Borrower: (aa) agrees in writing 1o the payment of the obligation secured by the lien ina manner accepiable to Lender, but
only so leng as Borrower is performing under such agreernent; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in ifs sole discretion, operate to pravent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Security Instrument (collectively,
the “Required Actions”). If Lender defermines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrawer has not taken any of the Required Actions in regard fo such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss Dy fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the typcs of insurance Lender requires in the ameunts {including deduciible levels) and for the periods that
Lender requires. Whai Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minin s | coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject tod.er.der's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain(r.corance. if Lender has a reasonable basis 1o beligve that Borrower has fajled to maintain
any of the required insurance coveranges described above, Lender may obtain insurance coverage, at Lendet's option and
at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance pramiums for, or to
seek fo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may saloci e provider of sush insurance in its sole discretion. Before puithasing such
coverage, Lender will notify Borrower if require= 4o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or llability and might provide greater or lesser coverage than was previously in effact, but not exceeding the coverage
required under Section 5(a). Borrewer acknowledges that the cost of the insurance coverage so obtained may significantly
excaed the cost of insurance that Borrowar could have chtained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placinpiow insurance under thig Section 5 will become additional
‘debt of Borrower secured by this Security Instrument. Thele amounts wilt bear interast at the Note rate from the date of
dishursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Lendar and renewals of such policies: {i} wili be subject to
Lender’s right to disapprove such policies; (i} must include a standzmmortgage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the riglitio hold the policies and renewal certificates. i
Lender requires, Borrower will promptly give to Lender proof of paid praraiums and renewal notices. if Borrower obtains
any form of insurance caverage, not otherwise required by Lender, far damrsge \0, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortge ges and/or as an additional loss payes.

(¢} Proof of Loss; Application of Praceeds. In the event of loss, Borrower mus! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrowei. Ay insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applisd to restoration’cr repalr of the Property, if Lender
deems the resioration or repair to be economically feasible and determines that Lenderis sacurity wilt not be lessened
by such restoration or repair.

if the Properly is to be repaired or restored, Lender will disburse from the insurance proceed=-any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Luring the subse-
quent repair and restoration period, Lender will have the right to held such insurance proceeds until¢inder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {whizi may include
satisying Lender's minimum eligibility requirements for persons repairing the Property, including, butnot fimited 1o,
licensing, bond, and insurance requirements) providad that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment of in a series of progress payments as the work is
completed, depending on the size of the fepair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proseeds and will be the sole
obligation of Borrower.
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i Lender deems the restoration or repair not 1o be eéconomically feasible or Lender’s security would be léssened
by such restoration or repair, the insurance proceads will be applied to the sums secured by this Security Instrurment,
whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b}.

{e) insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matiers. If Borrower does riot respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and seitle
the claim, The 30-day period will begin when the nofice is given. In either event, or if Lender acguires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not o exceed the amounts unpaid under the Note and this Security Instrument, and () any other of Borrower’s
rights (other than the right fo any refund of unearned premiums paid by Borrower} under all iInsurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. if Lender filas, negotiates, or selties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as an addiconal loss payee, Lender may use the insurance proceeds either to repair ar restore the Property {as
provided in Section £(J)) or to pay ameunts ungaid under the Nole or this Security Instrument, whether or not then due.

6. Occupancy. 8rrower must ocoupy, establish, and use the Propérty as Borrower's principal residence within
60 days after the execLtierof this Security Instrument and must continue to occupy the Property as Bomrower’s principal
residence for at least one veur after the date of occuparicy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless exiénuating ciroumstances exist that are beyond Borrower's control.

7. Praservation, Mainterianr, and Protection of the Properly; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Piorsriy to deteriorate, of commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must main‘ain the Property in erder to prevent the Property from deteriorating or decreasing
in vaiué due to its condition. Unless Lendor Letermines pursuant to Section 5 that repair or restoration i not economically
feasible, Borrower will promptly repair the Propzity if damaged to avoid further deterioration or damage.

It insurance or condemnation proceeds aie paud to Lender in connection with damage 1o, or the aking of, the Property,
Borrower will e responsible for repairing or restonne the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restorstion in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rexnir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such Zisbursements directly to Borfower, to the person repairing or
resioring the Praperty, or payable jointly o both. if the insurance or condemnation proceeds are not sufiicient to repair or
restore the Property, Borrower remains obligated to complete sitch repair or restoration.

Lender may make reasonable entries upon and inspections 1 tha Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender 2l give Borower notice at the fime of or prior e such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defauit if, diting the Loan application process, Borrower or
any persons or entities acting at Borrower's diraction or with Borrower's krowindge or consent gave materially false,
misleading, or inaccurafe information or statements o Lender (or failed fo provide Lender with material information} in
connection with the Loan, including, but not limited fo, overstating Barrower’s incemie ar assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepiesénting Borrower’s occupancy or
intended cocupancy of the Property as Borrower’s principal residence.

9. FProtection of Lender’s Interest in the Property dnd Rights Under this Security Iusttument.

(a} Protection of Lender’s Interast. if: (i) Borrower fails fo perform the covenants and agreemesits contained in this Secu-
rity Instrurnent; {ii} there is a legal proceeding or government order that might significantly affect Lender’s intarest in the Property
and/or rights under this Security Instrument (such as a proceading in bankruptcy, probate, for conderinicn or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce lavvs s regulations); or
(iil) Lender reaspnably balieves that Borrower has abandoned the Property, then Lender may do and pavisr whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Securily Insirument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may inchude, bul are not limited to: (1) paying any sums sgcured by a lien that has priorily or may attain priority over
this Security Instrument; {It) appearing in couri; and (1) paying: (&) reasonable atorneys’ fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interast in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not fimited to, exterior and interior inspections of the Property, entering the Properiy to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other cude violations or dangerous candifions, and having utiliies turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do sé and Is not under any duty or obligation to do so. L.ender will not be
tiable for nof taking any or all actions authorized under this Section 9.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower ta avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Appficable Law. Lender may
take reasonable actions fo evaluate Borrower foravatlable alternatives to foreclosurs, including, but not limited to, obtaining
credit reports, title reports, fitle insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents {o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c}, unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
af disbursement and will be payable, with such inlerest, upon notice from Lender to Borrower requesting payment.

(d} Leasehold Terms. If this Security Insfrument is on a leasehoid, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conwveyed or terminate or cance! the ground fease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee fitle to the Property, the leasehold and the fes title will nof merge unless Lender agrees to the merger in writing.

1. Assignmen® o¥ Rents.

{a) Assignment of fients. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thir peity (‘Tenant"), Borrower Is unconditionally assigning and transferring fo Lender any Rents,
regardiess of 1o whom the fienis are payable. Borrdwer authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o Leride . However, Botrower will receive the Rents untit (i) Lender has given Borrower notice
of Default pursuant to Section 26, 20 (i} Lender has given notice to the Tenant that the Rents are to be paid to Lerider.
This Section 10 constittes an absolute assignment and not an assignment for additional security only. .

(b) Notice of Default. To the extest Léiniitied by Applicable Law, if Lender gives notice of Default to Borrower: i) all
Rents received by Borrower must be held by Porrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lende rwill be entitled to collect and receive all of the Rents; {iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Flents dise and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays alt rlenfs due to Lender and will take whatever action is necessary to
colleet such Rents if not paid to Lender; () unless Apricable Law provides otherwise, all Rents coliected by Lender will
be applied first o the costs of taking control of and managing the Property and collectmg the Rents, including, but not
limited to, reasonable atiorneys’ fees and costs, receiver’s fees, premiums on receiver's bands, repalr and mainienance
costs, insurance premiums, taxes, assessmeants, and other churg s on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoimed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entilled to have a receive! appointed fo take possession of and manage the
Property and collect the Rents and profits derived from the Progerty vitiiout any showing as {0 the inadequacy of the
Property as security.

(c} Funds Paid by Lender. if the Rents are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpusas will become indebtednaess of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

() Limitation on Collestion of Rents. Borrdwer may not collect any of the Reris riore than one month in advance
of the time when the Renis become due, except for security or similar deposiis,

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents; wnd has not performed,
and will not perform, any act that could pravent Lender from exercising its rights under this Securn.tv-fnstrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or g eceiver appainiad
under Applicable Law, is not obligated to enter upon, take contred of, or maintain the Praperly before o alfter giving notice
of Default io Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so =t any time when
Borrowey is in Default, subjact to Applicabile Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidale any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance,

{ay Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separalely designaled payments toward the premiums for
Mertgage insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reasaon io be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insureris no longer eligible to provide the Mortgage Insurance coverage required by Lender, Barrower will
pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurarice previcusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Botrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in liew of Morfgage Insuranca. Such loss
reserve will be non-refundahle, even when the Loan is paid in full, and Lender will not be required o pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Instrahcé coverage (in the amount and for the
period that Lendsr requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately desigriated payments foward the premiums for Mortgage Insurance,

If Lender requirzd Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatec pay ments toward the premiums for Mortgage Insurance, Borrower will pay the premiums reguired to
maintain Mortgage Insurance in éffect, or to provide a non-refundable 19ss reserve, until Lender’s requirement for Morfgage
Insurance ends in accurrlance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section. 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Agriaments. Mortgage insurance reimburses Lender for certain losses Lender may incur
if Borroweér does not repay the Lo2n.as agreed. Borrower is not a paiiy to the Mortgage Insurance poficy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inic agree-
ments with other parties that share or mucly their risk, or reduce Iosses. These agreements may require the rriorigage
insurer to make payments using any sourge niunds that the morigage insursr may have available (which may include
funds oblained from Mortgage Insurance pre miuims).

As a result of these agrepments, Lender, aactier insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) amaunts that derive from {or might be characterized as} a portion
of Borrower's payments for Mortgage Insurance, (n.<xshange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affecithe amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
{iil} entitle Borrower o any refund; or {iv) affect the rights Bor ov er has, if any, with respect to the Mortgage Insurance
under the: Homeownars Protection Act of 1998 (12 U.S.C. § 4907 ¢* seq.}, as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goveris the same subject maiter (“HPA'). Thesg rights
under the HPA may include the right to receive certain distlosures, {01equest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autoratically, arzior to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termafion.

12. Assignment and Application of Miscellangous Proceeds; Forfeliire;

(2} Assignment of Miscellaneous Proceeds. Borrower is unconditionally ¢ss'gning the right to receive all Miscel-
lanecus Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be [essened by such resloration or repa’s. During such repair and
restoration period, Lender wilt have the right fo hold such Miscellaneous Proceeds until Lendgzr bas-had an opporiunity
to inspect the Property o ensure the work has bean completed 1o Lender’s satisfaction {(which /nzy include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not fimiter 3, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pa; ior the repairs
and restoration In a single disbursement or in a series of progress payments as the work is completea;-tepending on
the size of the repair or restorafion, the terms of the repair agreement, and whether Borrawer is in Defaclt on the Loan.
Lender may make such disbursemenis directly to Borrower, 1o the person repaiving or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requites interest to be paid on such Miscel-
laneous Proceeds, Lender will not be reguired to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restaration or repair not to be econamically feasible or Lender's security would be lessened by suich
restoration or repair, the Miscellaneous Procaeds will be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeads will be applied in the order that
Partial Payments are applied in Section 2{b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
{0 the sums secured by this Security Instriment, whether or not then due; with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™ where the
fair market value of the Property immediaiely befare the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Seourity Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Procesds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agrag in
writing. The amaunt of the Miscellaneous Proceeds that will be so applied is determined by multiplying the fotal amount of
the Miscellaneous Proceeds by a percentage caletlated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (if) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid o Borrower.

Inthe event of a Partial Devaluation whers the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be arptied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lelioar otherwise agree in writing.

{d) Settlement of £laims. Lender is authorized o collect and apply the Miscellaneous Proceeds either fo the sums
secured by this Security Insimiment, whether or not then due, or o restoration or repair of the Property, if Borrowear {i) abandons
the Property, or {ii) fails to 2esr ond 1o Lender within 30 days after the date Lender notifies Bomower that the Opposing Party {as
defined in the next sentence) oii%rs fo setle a claim for damages. "“Opposing Party” means the third party that owes Borrower
the Miscallaneous Proceeds or the rarty against whom Borrower has a right of action in regard to the Miscelianecus Proceeds.

(e) Proceeding Affecting Lerdzr’s interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, the!in Lender’s judgment, could resuit in forfeiture of the Property or other material
impairment of Lender's interest in the Fropeaty or rights under this Security Instrumenit. Bormower can cure such a Default
and, if acceleration has occurred, reinstate as ziavided in Section 20, by causing the action or proceeding i be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or cther material impairment of Lender's
interest in the Properly or rights under this Securty instriument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that @re aftributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanecus Proceeds that are not applied fo restoration or repair of the
Property will be applied in the order that Partial Payments we applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from Hability under this Security Instrument if Lender extends the time for paymient or modifies
the amortization of the sums secured by this Security Instrumant. Lenider will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any deriand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising Sy right or remedy including, without limitation,
Lender's acceptance of payments fram third persons, entities, or Successors in 'nterest of Borrower or in amounis ess
than the amourit then due, will not be a waiver of, or preclude the exercise Gi;-ary right or remedy by Lender.

14. Joint and Several Liability; Sighatories; Successors and Assigns Bouwl. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signstnis Securtty Instrument but dogs
not sign the Note: {a) sighs this Security Instrument to morigage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security instrument o vaaive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢} signs this Securivyr Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Propetty 1o Lender; (d) is not persoeaily obligated to pay
the sums due under the Note or this Security Instrument; and (e} agreas that Lender and any otbar Dorrowar can agree
1o exiend, modify, forbear, or make any accammeodations with regard to the terms of the Note or this Gecurity Instrurnent
without such Borrower's consent and without affecting such Barrower’s obligations under this Security-lnsirument.

Subject lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, will obiain all of Borrowiar's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flaod Determination Fees. Lendst may require Borrower to pay (i) a one-time charge for a real estafe
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for fiood zone determination, certification, and tracking services, or (B} a one-time charge for flopd zone determination
and certification services and subsequent charges each time remappings or sirniar changes oceur that reasonably might
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affect such determination or certification. Borrower will alse be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any fiood zone determinations.

(b} Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attormeys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees:
and {jii}y other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreled so that the
interest or other ioan charges coflected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary fo reduce the charge to the permitied limit, and (i) any
sums afready colleriad from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose
to make this refuria by reducing the principal owed under the Note or by making a divect payment to Borrower. [f a refund
reduces principal, thf reduction wili be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is previded for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any suich refund made by direct payment to Borrower will constitute a waiver of any right of action Borrawer might have
arising ouf of such overchar e,

16. Notices; Borrower’s Payr.ical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in wiiting.

(a} Notices to Borrower. Uniess Apnlicable Law requires a different method, any writien notice to Borrower in con-
nection with this Security Instrument will De’deemed to have been given to Borrower when (i) mailed by first class mail,
or {iiy actually delivered to Borrower's Notice Azdress (as defined in Section 16{(c) below!} if sent by maans other than first
class mail or Electronic Communication (as Jefined in Section 16(b) below). Nofice to any one Borrower will constitute
notice fo all Borrowers unless Applicable Law expiessly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicace Lav, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delfivery methiod is required by Applicable Law, Lender may provide
notice to Borrewer by e-mall or other electronic communic aﬂo_n {"Electronic Communication’} if: {i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Br rrower’s e-maif or other electronic address (“Elecironic
Address™; {iii) Lender provides Borrower with the oplion to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {ivy t.2niler otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection witk this Security Instrument will be deemed o have
been given to Borrower when sent unless Lender becomes aware that ~un notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Kender will resend such communication to
Borrawer by first class mall or by other non-Electronic Communication. Borrower may withdraw the agreement o receive
Electronic Communications from Lender at any #me by providing written notice/ia Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Barrowz! noiice ("Notice Address”™) wifl be
the Property Address unless Borrower has desighated a different address by written notice to Lender. if Lender and Bor-
rower have agreed that nolice may be given by Electronic Communication, then Borrower mey designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nolice Ad4ress, including any
changes 1o Borrower's Electronic Address if designated as Motice Address. If Lender specifies a nroladure for reporting
Borrower's change of Notice Address, then Barrower will report a change of Notice Address only through that specified
procedure.

(d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designaled another address {including an Electionic Address)
by notice to Borrower, Any notice in connection with this Security Instrurment will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment wilt satisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender wheneaver this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal faw and
the law of the State of Hiinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations .of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict wilt not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Seourity Instrument 1o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is underizken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {c} any reference to “Section” in this document
refers 1o Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security nstrument
or any particular Section, paragraph, or provision.

18. Borrower's Lopy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of Yiie Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Property” means aay 'edal or bengficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond foriesd. contract for deéed, installment sales contract, or escrow agreement, the intent of which is
the transfer of tifle by Boerrovrer o a purchaser at a fulure date.

I all or any part of the Progerty or any Inferest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest \n Aorrdwer is sold or transferred) without Lendet's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exersise is prohibited by Azpisable Law.

if Lender exercises this option, Lender will-give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notie is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. it Solrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permined by this Security Instrument without further nofice or demand on
Borrower and will be entifled to collect all expenses fcurred in pursuing such remedies, in¢luding, but not limited to:
{a) reasonabie attorneys’ fees and costs; {b) property inspertcn and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property andfor rights under this Secwity instrument.

20. Borrowet’s Right to Reinstate the Loan after Accel raion. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sreurity Instrument discontinued at any fime up to the later
of {a} five days before any foreclosure sale of the Preperty, or (b} such oiher period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right o refnstate will nce Zpnly in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must safisfy all of the following conc'tons: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had nccurred, [bb) cure any Default of any
other covenants or agreements under this Security Insirument or the Note; (=5} pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited o: {i) reasonabie aftarneys’ fees and costs; (i} property
inspection and vatuation fees; and (jii} other fees incurred to protect Lender’s interes{ ininhe Property and/or righis under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonat ly require o assure that Lender's
interest in the Property andfor rights under this Security instrument or the Note, and Bocrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may raguire that Borrawer pay such rainstatement sums and expensas in one or more of the folfowing forms,
as selected by Lender: (aaa) cash; (bbb} money order; {cec) certified check, bank check, treasurr's chack, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feceral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Seoaity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had czcurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
ar ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more tirmes during the term of the Note. The Loan Servicer may or may not
be the holder of the Nofe. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if thereis a
change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and address
of the new Loan Servicer, tha address to which payments should be made, and any other informaticn RESFA and pther
Applicable Law reguire in connection with a notice of fransfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take cormedtive action, neither
Borrower nor Lender may commience, join, or be joined fo any judicial action (either as an individuat litigant or a member of a
class} that () arices from the other party’s actions pursuant to this Security Insrument er the Note, or (b} alleges that the other
party has breached any provision of this Securily Instrument or the Note. i Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonableé for purposes of this Section 23.
The notice of Default given io Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 18 will be deemed to satisfy the notice and opporturity to take comactive action provisions of this Section 23.

24. Hazardous Substances.

{a) Definiticns./\s used in this Section 24. (i) “Environmental Law™" means any Applicable Laws where the Property
is located that relateio health, safety, or environmental protection; (i} "Hazardous Substances” include {A} those sub-
stances defined as toxie. orhazardous substances, pallutanis, orwastes by Environmental Law, and (B) the following
substances: gasoline, keloszne, other ftammable or toxic petroleum products, toxic pesticides and herbicidas, volatile
solvents, materials containiny asbeéstos or formaldehyde, corrosive materials or agents, and radioactive materials;
(il “Environmental Cleanup” iniludas any response action, remedial action, or removal action, as defingd in Environ-
mental Law; and {iv) an “Environiae ntal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardeys, Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substanrss, or threaten to release any Hazardous Substances, on or in the Property.
Borvower will not do, nor allow anyone else 0 do. anything affecting the Property that: (i} violates Environmental Law;
(ii) creates an Environmentat Condition; or (fii) due tn the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects: or could adversely rufe st *he value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of simall quantities of Hazardous Substances that are generally
recognized to be appropriate fo normal residential uses and i maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly Giviz Lender writien notice of: {i) any investigation, tiaim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower hasaciual knowledge; (if) any Environmental Conditicn,
including but not limited to, any spilling, leaking, discharge, release, oribieit of release of any Hazardous Substancs; and
(ili) any condition caused by the presence, use, or refease of a Hazardos Substance that adversely affects the value of
the Property. if Borrower leamns, or is notified by any governmental or regulalory authority o any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothirg i1 this Security instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrowear’s Elactronic Signature. if the Note avicencing the debt for this Loan
is elactronic, Bormower acknowledges and represents to Lendes that Borrowsr: (a) expressly consented and intended fo
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrawer's Electiunic Signature™) instead
of signing a paper Note with Borrower’s written pen and ink signature; {b} did not withdraw Bueroiver’s express consent
to sign the electronic Note using Borrower's Electronic Signature; {c} understood that by signing tha elccironic Note using
Borrower's Electronic Signature, Borrower promised to pay tha debt evidenced by the electronic Noterraceordance with
its terms; and (d) signed the electronic Note with Borrowar’s Electronic Signature with the intent and und=istanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its 4aims.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agres as follows:

28. Acceleration; Bemedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default; except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{iy the Default; (i) the action required to cure the Befault; (iil} a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured: (iv) that failure to-cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
nstrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate after acceleration:
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to coflect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
{iiy property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
refeasing this Security instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unde. Applicable Law.

28. Placement uf Collateral Protection insufance. Unless Borrawsr provides Lender with evidence of the insor-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borower’s expense
to protect Lender's interssts i Borrower's collateral. This insurance may, but need not, protect Borrower's interesis. The
coverage that Lender purchdses may not pay any claim that Borrower makes or ary claim that is made against Borrower
in connection with the collaterat, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower hzs obtained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collateral, Barrower will be responsible for the costs of that insurancs, inciuding interest and
any other charges Lender may |mp05a in, connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Thz-costs of the insurance may be added to Borrower's total outstanding bal-
anee ar obligation. The costs of the insurance may be more than the cost of insurance Borrower may be abie fo obtain
on its own.

BY SIGNING BELOW, Borrawer accepts and agriss ta the terms and covenants contained in this Security Instry-
ment and.in any Rider signed by Borrower and recorded wilivit,

L e How // 24515 (Sea)

/JDNATHAN MARK ERLiCH BYY

IREILLE GF/ZGHONAS ATTORNEY IN DATE
FACT e
Kbl K Gerion /m’ % / 22527 (Seal)

RAPHAEL K GERSHON, .MIRE!LLE GERSHON AS A ﬁR'\F fIN FACT DATE
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This instrument was acknowledged before me on j (3
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{date} hy

JONATHAN MARK ERLICH, BY YAEL MIREILIE GERSHON AS ATTORNEY IN FACT AND RAPHAEL K
GERSHON, BY YAEL MIREILLE GERSHON AS ATTORNEY IN FACT (name of person/s).

(Seal)

Signa\Ll\r“ej'{;Nﬁ;:ary Public

Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Criginator: Jeremy Sean Durkin
NMLS 1D: 146467

03”&’23 ’5‘

"OFFECIAL SEAL“ 2
BONNIE J. MILLER
Notary Puiie, Stote of
% Wy Cv’nmmim Exp!m

Wnols G
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FIXED/ADJUSTABLE RATE RIDER

{(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED;ADZUSTABLE RATE RIDER is made this 28th day of
February, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Seed. Deed of Trust, or Security Deed (the “Security Instrument”™)
of the same date given ov the undersigned (the “Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note"y to CrossCountry Mortgage, LLC, a Limited
Liability Company

{the “Lender”) of the same date and Covering the property described in the Security
Instrument and located at: 3000 W Jarvis Ave, Chicago, IL 60645.

THE NOTE CONTAINS PROVISIONS ALLCWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN AD.IUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORIOV/ER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TINF AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrurnent, Borrower and Cender further
covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the prinicipal
("Monthly Payment”) and an initial fixed interest rate of 5.000 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable intefest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -~ 30-day Average SOFR ~ Single Family
Farnie Mae/Freddie Mac Uniform Instrument Form 3142  07/2021
1CE Morigage Technolegy, ine. Paga 1 of 6 Fat4av21ALU 0322
F2142RLU {CLE}
02/28/2023 02:02 PM PST




2306806163 Page: 18 of 22

UNOFFICIAL COPY

LOAN #: 256702212352675

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change o an adjustable interest rate
onthe  1st dayof March, 2028, and the adjustable interest rate { will pay
may cnzange on the 1st  day of the month every 6th  month thereafter. The date
on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change i is called g “"Change Date”

(B) The 1nd2x

Beginning with ihe first Change Date, my adjustabie interest rate will he based on
an Index that is calrsiated and provided to the general public by an administrator (the
“Administrator”). The “lindex” is a benchmark, known as the 30-day Average SOFR
index. The Index is currenily published by the Federal Reserve Bank of New York. The
most recent Index value avalatle as of the date 45 days before each Change Date is
called the "Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed i be zero for purposes of calculating my interest rate.

if the Index is no longer availap!s,-it will be replaced in accordance with Section
4(Q3) below.

(C) Calculation of Changes

Before each Change Date, the Note Houder will calculate my new interest rate
by adding TWO AND THREE-FOURTHS nercentage points { 2.750 % }
(the *Margin”) to the Current Index. The Margin znav change if the Index is replaced
by the Note Holder in accordance with Section 4(f33{2} below. The Note Holder wiil
then round the result of the Margin plus the Current Inuex to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits ctried in Section 4(D) below,
this rounded amount will be my new interest rate until th¢ next Change Date.

The Note Holder will then determine the amount of the Mnnthly Payment that
would be sufficient to repay the unpaid Principal that | am expertad to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
paymentis. The result of this calculation will be the new amount ‘of rav Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wifl not begieater
than 7.000 % or less than 3.000 %. Thereafter, my adjustable interest raie will
never be increased or decreased on any single Change Date by more than
ONE percentage points { 1.000 % } from the
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rate of interest | have been paying for the preceding 6§  months, and will never be
greater than 10.000 % or less than the Margin.

{F} Effective Date of Changes

My paw interast rate will become effective on each Change Date. | wili pay the
amount ot my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly Payment changes again.

(F) Notic: cf Changes

The Note Hatdzr will defiver or mail 1o me a notice of any changes in my initial

fixed interest rate to-an adjustable interest rate and of any changes in my adjust-
able interest rate befora the effective date of any change. The notice will include the
amount of my Monthly Payment, any information required by law fo be given to me
and alsc the fitle and telep!ion= number of a person who will answer any guestion
| may have regarding the nulira:

(G) Replacement Index and Penlacement Margin

The Index is deemed to be nuinager available and will be replaced if any of the

following events (each, a "Replacemient Cvent”) occur: (i) the Administrator has per-
manently or indefinitely stopped provicing the Index to the general public; or (i) the
Administrator or its reguiator issues an ofticia! public statement that the Index is no
longer reliable or representative.

tf a Replacement Event occurs, the Note Holder will select a new index (the

“Replacement Index”) and may also select a new inurgin {the “Replacement Margin™),
as follows: _

(1) If a replacement index has been selected or recoramended for use in con-
sumer products, including residential adjustable-rai2 mortgages, by the Board
of Governors of the Federal Beserve System, the Fedzral Reserve Bank of
New York, or a committee endorsed or convened by the: Beard of Governors
of the Federal Reserve System or the Federal Reserve bank of New York at
the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.

(2) If a replacement index has not been selecied or recommended for use
in consumer products under Section {G)}{1} at the time of a Replaczinent
Event, the Note Holder will make a reasonable, good faith effort to seiect a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
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the loan, taking into account the historical performance of the Index and the
Replacement index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used fo determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days afler
a Replacerent Event. The Index and Margin could be replaced more than once
during the lerm of my Nate, but only if another Replacement Event occurs. After a
Replacement tvent, all references 1o the “Index” and "Margin® will be deemed to be
references to the "Meplacement Index” and “Replacement Margin.”

The Note Holae will also give me notice of my Replacement Index and Replace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPCETY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower's initial fixed irerest rate changes 1o an adjustable interest rate
under the terms stated in Section A akove, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 15 only, “Interest in the Prorerty” means any legal or beneficial
interest in the Property, including, but not imitad to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trapsfer of title by Borrower to a
purchaser at g future dale.

If all or any part of the Property or any Interest 1n-the Property is sold or
transferred (or if Borrower is not a natural person and & ceneficial interest in
Borrower is sold or transferred) without Lender’s pricr wrilier consent, Lender
may require immediate payment in full of all sums secured by this Sacurity Instru-
ment. However, Lender will not exercige this option if such exerciae is prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower natice of ececiera-
tion. The notice will provide a period of not less than 30 days from the dais the
notice is given in accordance with Section 16 within which Borrower musipay
all sums secured by this Security Instrument. If Borrower fails to pay these suris
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
{b) property inspection and valuation fees; and {¢) other fees incurred to protect
Lend«r's Interest in the Property and/or rights under this Security Instrument.

2. Wher Porrower's initial fixed interest rate changes to an adjustable interest
rate under the @'ms stated in Section A above, Section 19 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 19 of the Sacurity Instrument will be amended to read as follows:

Transfer of the 2roperty or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Inferest in the Property” means any legal or beneficial
interest in the Property, lncluding, but not limited to, those beneficial interests
transferred in a bond for deed,; contract for deed, installment sales contract or
escrow agreement, the intent i which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Propedt-or any interest in the Properly is sold or
transferred (or if Borrower is not a natursi person and a beneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all surassacured by this Security Instrument.
However, Lender will not exercise this opticr il-such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if {a) Borrower causes to
be submitted to Lender information required by Lender 1o evaluate the intended
transferee as if a new loan were being made to the trancferee, and {b) Lender
reasonably determinas that Lender’s security will novbe impaired by the loan
assumption and that the risk of a breach of any covenant cr.agreement in this
Security Instrument is acceptable o Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable
fee as a condition to Lendet’s consent to the loan assumption. Lendermay also
require the transferee to sign an assumption agreement that is accerlable to
Lender and that obligates the transferee to keep all the promises and agreerients
made in the Note and in this Security Instrument. Borrower will continue 1o he
obligated under the Note and this Security Instrument unless Lender releasas
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lendar may invoke any remedies permitted by this Security Instrument without
further rnotice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reasonable
attorneys’ fze¢ and costs; (b) property inspection and valuation fees; and (c) other
fees incurred 1o protect Lender’s Interest in the Property and/or rights under this
Security Instrurient.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants
contained in this Fixed/Aapsstable Rate Rider.
7 Ly At 2/ pa{Seal)
AONATHAN MARK ERLICH, BY MIRCi_LE GERSH@N AS- TTORNEY N DATE
FACT
Pl poe! 15 Cosspooy ¢ H/a/{/ /%///m % b,/_ ;é ?Qﬁ%f(seaﬂ
RAPHAEL K GERSHON, BW,MIREILLE GERSHON A5 /T JTORNEY IN FACT ATE

4/ mf-’éf y29) A th,
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