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The property identiied as: .~ PIN; 14-20-320-048-1031 i
Address:
Street: 1622 W SCHOOQOL. ST
Street line 2: UNITG
City: CHICAGO State: IL ZIP Code: 60657

Lender, Bay Equity LLC

Borrower: Ryan James Skiles, Kristin Deanne Kipke

Loan / Mortgage Amount: §522,000.00
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morigage secured by this property and, if applicable, a simultansously dated HELOC.

Chicago Title
23GSA968113LP
2of 2

Certificate number; EDA3ES1A-AFD3-4FET-A454-F346B512DEGD Execution date: 3/3/2023




2306806394 Page: 2 of 21

UNOFFICIAL COPY

When recorded, raturn to:

Bay Equity Home Loans

Attn: Final Document Department

c¢/o First American Mortgage Solutions
1795 International Way

Idaho Falls, ID §3402

This instrument was prepared by:
Marsha Saddier

Bay Equity, LLC

2300 Clayton Road, Suite 450
Concord, CA 94520

925-357-4359

Title Order No.: 23GSA968113LP
Escrow No.; 23G5A968113LP
LOAN #: 2212080350

O [sPachba{eT"is Line For Re@ording Data] -~ e+ e

MORTGAGE

[MIN 1006166-0004164664-8 |
MERS PHONE #; 1-888-679-6377

DEFINITICNS

Words used in multiple sections of this document are defined helow and.otbar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,16, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower"is RYAN JAMES SKILES AND KRISTIN DEANNE KIPKE, HUSBAND £ ND WV'FE AS JOINT
TENANTS

currantly residing at 1130 W Cornelia Ave M, Chicago, IL 60657,

Borrower is the mortgagor under this Security Instrument,
{B) “Lender”is Bay Equity LLC.
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LOAN #: 2212080350
Lender is a Californa Limited Liahility Company, organized and existing
under the laws of California. Lenders address is 770 Tamalpais Drive, Suite 207,
Carte Madera, CA 34925,
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Elsctronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s surcessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone numbsr of PO, Box 2028,
Flint, Ml 48501-2028, {e!. {(888) 679-MERS.

Documents

(D} “Note” means fhe promissory note dated March 3, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Bomower's wiitten pen and ink
signature, or (ii*<lectronic form, using Borrower's adopted Elactronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mate evidences the legal obligation of each Borrower who signed the Note to pay Lender
F[VEHUHDRED'I‘w"cNT\(TWOTHDUSANDAND ND’-IGO******W*****Wi*******************t*****
AF kKK KA MR LN R oL F b TR RN AR PRI AN R T RN h T R AN TR TR RN Nk & ﬂO“EFS(U.S- 5522,00&01} )
plug interest, Each Borrewzi who signed the Note hag promised io pay this debt in regular monthly payments and to pay
the debt in full not later thar Agvil 1, 2053,
(E) “Riders” means all Riders (o this Security Instrument that are signed by Borowsr, All such Riders are incorporated
into and deemed t¢ be a part nf/ig Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: _ —

. Adjustable Rale Rider i "Condominium Rider . Second Home Rider
1-4 Family Rider L] Pianriad Unit Development Rider i V.A. Rider
X Other(s) [specify]
Fixed Interest Rate Rider

(F} “Secunrity Instrument” means this document, which s dated March 3, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stats, and local statutes, regulations, erdinances, and
administrative rules and orders (that have the effect of law} as well as a! applicable final, non-appealable judicial cpinions.
{H) “Community Assocciation Dues, Fees, arwl Assessments™ means all d.es, ‘ees, assessments, and other charges that
arg imposed on Borrower or the Property by a condominium association, horneowners association, or similar organization,
() “Default” means: (i) the failure to pay any Periodic Fayment or any other amomnt'secured by this Security Instrument on
the date it is due; (i) a breach of any representation, watranty, covenant, obligation, oragreement in this Security Instrument;
(iliy any materially false, misleading, or inaccurate information or statermnent to Lender piovided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure t provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
() “Electronic Fund Transfer” means any franster of funds, other than a fransaction olginwted by check, dratt, or
simillar paper instrurment, which is initiated through an electronic terminal, telephonic instrumen?, cuiputer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Suchaerm includes, but is
nat limited fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by talnghons or other
elgctronic device capable of commurnicating with such finangial institullon, wire transfers, and autemated clearinghouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature" as defined in the UETA or E-SIGN, as applicable,

(L} "E-SIGN" means the Elecironic Signatures in Global and Mational Commerce Act (15 ULS.C. § 7001 ot seq.), as it
may be amended from time to time, or any applicabie additional or successor legislation that governs the same subject
matter.

M) “Escrew ltems” means: (i) faxes and assessments and other items that can attain priotity over this Security
Ingtrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
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LOAN #: 2212080350
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessmenis if Lender requires that they
he sscrowed beginning at Loan clesing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Pariodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. L.oan Servicer does not in¢lude a
sub-senvicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance procesds paid under the coverages dascribed in Section 5) for. {i) damage 1o, or destruciion of,
the Property; (ii) condemnation or other taking of afl or any part of the Property; (iii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” maans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pr#m=nt" means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than = full cutstanding Petiodic Payment.

(S) "Periodic Payrent” means the regulady scheduled amount due for (i) principal and interest under the Mote, plus
{iiy any amounts under Section 3.

(T) “Property” meaiis17 property described balow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means ail amouris received by or dus Borrawer in connection with the leass, use, and/or occupancy of the
Property by a party other thar drirrower,

(V) “RESPA" means the Real F:zate Setilernent Procedures Act (12 LLS.C. § 2601 ef seq.) and its implementing regu-
|ation, Regulation X {12 C.FR. Part 1024}, as they may be amended from time to time, or any additionaf or succassor
federal legislation or regulation that governs the same subject mattar. When used in this Security Instrument, "RESPA
refers to all reguirements and restrictions Zhatwould apply to a “federally related mortgage loan” aven if the Loan does
not qualify ag a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” miars any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security instrument.

{X} “UETA" means the Uniform Electronic Transacticis Act, or a similar act recognizing the validity of electronic information,
recards, and signatures, as enacted by the jurisdiction in yinich the Property is localed, as it may he amended from time io
time, or any applicable additional or successor legisiatior. that qaverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) tha repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii} the performance of Borrower's covenants and agieements undar this Security Instrument and the
Note, For this purpose, Bomower merigages, grants, and conveys to MERS (sulely as nominee far Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the-foliowing described property locatad in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN #: 14-20-320-048-1031
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LOAN #: 2212080350
which currently has the address of 1522 W School St Unit G, Chicago [Street] [City]

inois 60657 {“Property Address"), and Borrower releasas and walves all rights under and by virtug of the homestead
[£ip Coda]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently eracted on the property, including replacements and
additions to the improvemenis on such property, all property rights, including, without imitation, all easements, appur
tenances, royaltiss, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and
agress that MERS hoids anly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to fake
any action regui ea of Lander including, but not limited to, releasing and cancseling this Security Instrument.

BORROWER REZFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property vorweyed in this Security Instrument in fee simple or lawfully has the right io use and occupy the
Properly under a leasehai estate; (if) Borrower has the right o mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Prepe:iy.and (iif) the Property is tnencumbered, and not subject o any other ownership interest
in the Property, except for enciintrances and ownership interests of record. Borrower warranis generally the title to the
Property and covenants and aarzes to defend the fitle to the Property against ail claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY |NSTRUMENT cornbilies uniform covenants for national use with limited variations and non-uniform
covenarnis that reflect specific llinois state renuirements to congtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenter crvenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, #revayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borrower will also pay 2ny nrepayment charges and late charges due undar the Nate,
and any other amounts due under this Security Instrument. P#yments due under the Note and this Security Instrument
must ba mada in U.S. currency. if any check or other instrumertit received by Lender as payment under the Note or this
Security Instrurnent Is refurned to Lender unpaid, Lender may redul'e that any or all subseguent payments due under
the Note and this Security Instrument be mada in one or mora of tn’s fullowing forms, as selected by Lendar: (a) cash;
(b) money order; {c) certified check, bank check, treasurer's check, orcashier's check, provided any such check is drawn
unoh an institution whose deposits are insured by a 1U.5. federal agency, instrurientality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received af the location Gesignated in the Note or at such other
location as may be designated by Lender in accordance with the netice provisions in Gection 16. Lender may accept or
return any Partial Payments in its sole distrefion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wil' 1.0l relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfirining the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either applyornold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to-aevexnt any Partial
Payments or to apply any Pariial Payments at the time such payments are accepted, and also is nof clilgated to pay
interest on such unapplied funds. Lander may hold such unapplied funds until Borrowar makes payment sufficient
to cover a fuli Periodic Payment, at which time the amount of the fuli Periedic Payment will be applied to the Loan.
If Borrower does not make such a payment within & reasonable psriod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due undar the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, laan modification, or reinstatement. Lender may accept any payment Insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such paymenis
in the future.
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{b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
kecame due, beginning with the cldest ouistanding Pariodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid In full, any pay-
ment amounts remaining may be applied to iate charges and to any amounts then due under this Security Instrument. If
all sums than due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, 1o a future Periodic Payment or fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
lale charge due for a delinguent Pericdic Payment, the payment may be applied to the delinquent payment and the tate
charge.

When applying payments, Lendar will apply such paymenis in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} Ne Change to Payment S¢hedule. Any anplication of payments, ingurance proceeds, or Miscellaneous Pro-
ceeds to princirdl Yue under the Nats will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Fserow ltlems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perlodic Payrienicare due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow liams {the “Funds”). The amount of the Funds requiired to be paid each month may change
during the term of the Loan. Borower must promptly furnish o Lender all nofices or invoices of amounts 10 be paid under
this Section 3.

{b) Payment of Funds; Waiver dorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive £ s abligation for any Escrow lem at any time. tn the event of such waiver, Bor
rower must pay directly, when and where priyat'e, the amounts due for any Escrow ltems subject to the walver. if Lender
has waived the requirement {o pay Lender \ha Frinds for any or all Escrow lemis, Lender may require Borrower to provide
procf of direct payment of those items within'such time period as Lander may require. Borrower’s obligation to make
such timely payments and to provide proof of paym2rtis deemed to be a covenant and agreement of Bomower under
thie Security Instrument. If Borrower is obligated to pey Escrow items directly pursuant to a waiver, and Borrower fails fo
pay timely the amount due for an Escrow ltem, Lender may oxercise its rights under Section 9 1o pay such ameunt and
Baorrower will be obligated to repay to Lender any such amaunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may with ire'wv.the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Saection 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required underiniz Section 3.

{c) Amount of Funds; Application of Funds. Except as providzd by Applicable Law, Lender may, at any time, ¢ol-
lect and hold Funds in an amount up to, but not in excess of, the maxisium amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabie Law.

The Funds will b# held ini an institution whose deposits arg insured by a W5 sederal agency, instrumariality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or 113w Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified urder'RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annualiy analyzing the eserow arcount; or (jit) verifying tha Escrow
[temns, unless Lender pays Borrower interest on the Funds and Applicable Law permits, Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest fo be paid o the Funds, Lender will
not be required to pay Bormower any interast or earnings on the Funds. Lender will give to Barroives, without charge, an
annual accounting of the Funds as required by RESFA.

{d) Surplus; Shortage and Deficiency of Funds. I accordance with RESPA, if there is a'sursius of Funds held
in escrow, Lender will account fo Borrower for such surplus. If Borrower’s Periodic Payment is delinguett by more than
30 days, Lender may retain the surplus In the escrow account for the payment of the Escrow items. If there is a shortage
or deficiency of Funds held In escrow, Lender will notity Borrower and Borrower will pay to Lender the amount necessary
to make up the shoriage or deficiency in accordance with RESPA.

Upon payment |n full of all sums secured by this Securiiy Instrument, or an sariier fime if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Properly whigh have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (c} Community Association Dues, Feas, and Assessments, if any. If any of these items
ara Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priarity or may attain priority over this Security Instrument unless
Bonower: (aa) agrees in writing to the payment of the abligation secured by the lien in a manner accaptable to Lender, but
only s long &s Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender detarmines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {ce} secures from
the holder of the lien an agreement satistactory to Lender that subordinates the iian to this Security Instrument {collectively,
the "Required Actions”). If Lender determinaes that any part of the Property is subject io a lien that has priority or may attain
priarity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that natice is given, Borrower must
satisfy the lien ot take one or more of the Hequired Actions,

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any other
hazards includirg, but not limited to, earihyguakes, winds, and feods, for which Lender requires insurance. Borrower must
maintain the types f insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What 1 ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minurun; coverage required by Applicable Law. Borrower may choose the Insurance carrier providing
the insurance, subject 1o wander’s right 1o disapprove Borrower's cheice, which right will nct be exercised unreasonably.

(b) Failure to Maintain fisvrance. If Lender has a reasonable basis 10 befieve that Borrower hag failed to maintain
any of the required insurance covr.rages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless r.guired by Applicabls Law, Lender is under no obligation to advance pramiums for, or to
seek to reinstate, any prior lapsat corengr obtained by Borrower. Lender is undar no obligation to purchase any particular
type or amount of coverage and may seiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requared! 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Barrower, Bomower's equity in.iha Property, or the contenis of the Property, against any risk, hazard,
or liability and might provide grealer or lessel ezvarage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borcower acknowledges that the cost of the insurance coverage 50 obtained may sigrificantly
exceed the cost of insurance that Borrower could hiy 2 obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrgwer'’s insurance poticy ar with plaging new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amounts will bear interest at the Mote rate from the date of
disbursement and will be payable, with such interest, upon riotize from Lender fo Borrower raquesting payment.

(¢) Insurance Policies. All insurance policies required by (_erder and renewals of such piolicies: (i) will be subject to
Lender's right fo disapprove such policies; (i) must include a stards.d mortgage clause; and {jif) must name Lender as
mortgagee and/or as an additional loss payee. Lender wilt have the {ight to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid-p:emiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for darhage to, or destruction of, the Property, such
poticy must include a standard mortgage ¢lause and must name Lender a5 micrigagees and/or as an additional loss payee.

{d) Proof of Losa; Application of Proceeds. In the event of loss, Borrower nw.st give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrgrier-Any insurance proceeds, whether
or hot the underlying insurance was required by Lender, will be: applied to restoratiun or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender s ‘security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pinceadz any initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to Leadr. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untit Zender hag had an
opportunity to inspect such Property to ensure the work has baen completed to Lender's satisfaction {*ich may include
satisfying Lender's minimum eligibility requirements for persens repaiting the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds far the repairs and restoration in a single payment or in a series of progress payments as the work is
compieled, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower
is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both, Lender will not be required {0 pay Borrower any interest or earnings on such
insurance proceads unless Lender and Borrower agree in wriling or Applicable Law requives otherwise. Fees for public
ad|usters, or ofher third parties, retained by Borrower will not be paid out of the ingurance proceeds amd will be the sole
obligation of Borrower.
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I Lender deams the restoration or repair not to be econcmically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, wiih the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the ordar
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and relaied matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered io setile a claim, then Lender may negotiate and settle
the ¢laim, The 30-day pericd will begin when the notice is given, In either avent, or if Lender acguires the Property undar
Section 26 or otharwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than tha right io any refund of unearmed premiums paid by Borrower) under all insurance policies cavering tha
Property, fo the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiaias, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly fo Lender without the need to include
Borrower as an/additional logs payee, Lander may use the insurance proceeds either to repair or restore the Property (as
provided in Sectien 3(d)) or to pay amounts unpaid under the Note or this Security Ingtrument, whether or not then due,

6. Cccoupancy. Eorrower must occupy, establish, and use the Property as Bormwer's principal residence within
60 days after the execution of this Security Instrument and must continue to eccupy the Property as Borrower's principal
resldence for at [east on y=er after the daie of oceupancy, unless Lender otherwise agrees in writing, which consent will
not be ynreasonably withhizid, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainterar.ce, and Protection of the Property; inspections, Borrower will not destroy, damage,
or impair the Property, allow the Tvoperty to deteriorate, or commit waste on the Property. Whether or not Bomower Is resid-
ing in the Property, Borrower must maintain the Property in order fo prevent the Property from deteriorating or decreasing
in value due fo its condition. Unless Lenzier determines pursuant fo Section 5 that repair or restoration is not economically
faasible, Borrower will promptly repair the Pioperty if damaged to aveid further deterioration or damage.

if insurance or condemnafion proceads are ~aid to Lender in connection with damage fo, or the taking of, the Property,
Borrower will be responsible for repairing or restor'nn the Property only if Lander has released proceads for such purposes.
Lender may disburse proceeds for the repairs anit restoration In & single payment or in a series of progress payments as
the work is completed, depending on the size of the tepair or restoration, the terms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make suca disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurancg or condsmnation proceeds are not sufficient fo repair or
restore the Properiy, Borrower remains obligated to complete s1:ch repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendar vil! give Borrower nolice at the fime of or prior to such
an interior inspeciion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Dafault i, durino.the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knotiedge or consent gave materially false,
misleading, or Inaccurate information or statements to Lender (or failed fo srevide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's (ncome or assets, understating or failing
to provide documentation of Borrowers debt obligations and liabilities, and misrsprusenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Instrument.

(a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreer ierts contained in this Secu-
rity Instrurnent; (i) there is a legal proceeding or govermment order ihat might significantly affect Lende: s imerest inthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condzrr.ation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce Yavs or regulations); or
(iiiy Lender reasonably belioves that Borrower has abvandoned the Property, then Lender may do and-pre for whatever is
reasanable or appropriate to protect Lender's interast in the Property andfor rights under this Security Inctiument, includ-
ing protecting andfor agsessing the value of the Froperty, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may aftain priority over
this Security Instrument; (Il} appearing In court; and {lll} paying: (A) reasonable atiorneys' fees and costs; {B) property
inspection and valuation fees; and (C) other fees incurred for tha purpose of protecting Lender’s interest in the Property
andfor righis under this Security Instrument, including its secured position in a bankruptey procesding. Securing the
Property includes, but is not limited to, exterior and interior inapections of the Property, entering the Property to make
repairs, changing locks, replacing or bearding up doors and windows, draining watgr from pipes, eliminating building
or other code violations or dangerous conditions, and having ufilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do s¢ and is not under eny duty or cbligation to do so. Lender will not ba
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lenders potential iosses, butis nat obligated to do so unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, tifle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to thege actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Bortower as described below in Section 9(c), untess prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrawer securad by this Sectitity Instrument, These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon notice frem Lender to Bomower requesting payment,

{d} LeaseholdTerms. |f this Security Instrument is on a leasehold, Borrower will comply with ail the provisions of the
tease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will nol. without the express written consent of the Lender, alter or amend the ground 'ease. If Borrowst acquires
fee titie to the Prope:ty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmeni of Renis.

(#) Assignmeniof Rents. To the extent permitted by Applicable Law, in the evant the Property is leased to, used
by, or occupied by a inlva rasty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the-Reiits are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant wilt pay the Rents to Letider. However, Borrower will receive the Rents until (i) Lendet has given Borrower notice
of Default pursuant to Section 2£,and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lendet.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

{b] Motice of Default. To the exten® permitted by Applicakle Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Barrower miust be hald by Burrower as trustee for the benafit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lentler will be entitled to collect and receive all of the Rants; (iii) Borrower agrees to
instruct each Tenant that Tenant is fo pay all Bente due and unpaid to Lender upon Lender's written demand to the Tenant;
(ivi Barrower will ensure that sach Tenant pays All !370ts dug to Lender and will take whatéver action is necessary o
collect such Rents if not paid 10 Lender; (v) unless Aguiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and manzging the Property and collecting the Rents, including, but not
limited to, reasonabie attorneys’ fees and costs, receiver & fees, premiums on receiver's bonds, repair and maintenance
cosis, insurance premiums, taxes, assassments, and other cna.oes on the Property, and then to any other sums secured
by thig Security Instrument; (vi) Lender, or any judicially appointer! raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver anpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propert: without @iny showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient fo cover the cosls of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpzses will becoma indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(¢} Limitation on Caollection of Rents. Borrower may nat collect any of the Reni= more than one month In advance
of tha time when the Renis become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Renis, will not make any further assignment of the Rerts, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Jecyrity Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lendar, orc raceiver appointed
under Applicable Law, is not okligated to enier upon, take control of, or maintain the Property before o+ after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do sea*ahy time whan
Borrower is in Default, subject to Applicable Law.

(v) Additional Provisions. Any application of the Rents will not cure ar waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's abligations under Section é.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a} Payment of Premiums; Substitution of Pclicy; Loss Reserve; Protection of Lender. If Lander required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separataly designated payments toward the premiums for
Mortgage Ineurance, and {i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii} Lender determines in its sole discretion that
such mortgage insurer is no longar eligible to provide the Mortgage Insurance covarage regjuired by Lender, Borrower will
pay the premiums required to obfain coverage substantially equivalent to the Martgage Ingurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Morigags Insurange coverage is not available, Borrower will continue to pay to Lender the
armaunt of the geparately designated payments that were dus when the insurance coverage teased ty be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interast or earnings on such loss reserve.

Lender will ho longer require 1055 resarve payments if Morigage Insurance coverage {in the amount and for the
pericd that Lender requires) provided by an insurer selacted by Lender again becomes availabie, is obtained, and Lender
requires separately designated payments foward the premiums for Mortgage Insurance.

if Lender redwived Mortgage insurance as a condition of making the Loan and Borrower was reduired to make sepa-
rately designated prwmenis toward the premiums for Morigage Insurance, Borrower will pay the premiums reguired 1o
mairtain Mortgage Irsurance in effect, or to provide a non-refundable loss reserve, until Lendar's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until terminztion is regted by Applicable Law. Nothing in this Sectian 11 affects Borrower’s obligation to pay interest
at the Nole rate.

(b} Mortgage Insurance “g’eements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the L.zan as agreed. Borrower is not a party o the Morigage Insurance policy or coverage.

Martgage insurers evaluate their 1oial risk on all such insurance in force from time to time, and may enfer into agree-
ments with other parties that share of rmodify their risk, or reduce losses. These agreements may retjuire the morigage
insurer to make payments using any sourca i funds that the mortgage insurer may have available {(which may include
fundsz obtained from Mortgage Insurance premiums),

As g result of these agreements, Lender, arother insurer, any reinsurer, any other entity, or any affiliare of any of
the foregoing, may receive (directly or indirectly) #mounts that derive from (or might be characterized as) a portion
of Botrower's payments for Mortgage ingurance, i1 exchange for sharing or modifying the mortgage insurer's rigk,
ar raducing losses. Any such agreements will not: {i) 2iiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) inCreas= the amount Borrowar will owe for Mortgage Insurance;
(ili) entitle Borrower to any refund; or (iv) affect the rights Borruvser has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4€¢01et seq.), as it may be amended from time to time, or
any additional or successor federal legisfation or regulation that gov2rms the same subject matter (*HPA"), These righis
under the HPA may include the right to receive certain disclosures, /o ‘équest and obtain cancellation of the Morlgage
Insurance, to have the Morigage Insurance ferminated automatically,and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or ter/nination.

12. Assignment and Application of Miscellansous Proceeds; Farielivie.

{(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally zesigning the right I receive all Miscal-
taneous Proceeds to Lender and agreas that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pronerty is damaged, any Miscel-
lanenus Proceeds will be applied to restoration or repair of the Property, if Lender deems the resioration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repzir.During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lerider 125 had an opportunity
to inspect tha Property t6 ensure the work has bean compleled to Lender's satisfaction (whick may-include satisfying
Lender's minimum eligibility requirements for parsons repaiting the Property, including, but not linied-2, licensing, bond,
and insurance requiremants} provided that such inspection must be undertaken promptly, Lender maypay for the repairs
and restoration in a single disbursement or in a series of progress payments a3 the work is completed, depending on
the size of the repair or restorafion, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paid on such Miscel-
laneous Procaeds, Lender will not be required to pay Borrower any interast or earnings on such Miscellaneous Proceeds.
|f Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums securad by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellancous Progesds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or foss in value of the Property (each, a *Partial Devaluation™} whera the
fair market valua of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrumentimmediately before the Partial Devaluation, a percentage of the Miscallaneous
Proceeds will be applied fo the sums secured by this Security Instrument unless Borrower and Lender otherwige agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied s determined by mulfiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (|1} the fair market value of the Property immediately befors the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Bormower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will b& applied to the sums secured by this Security Instrument, whather or not the sums are then due, unless
Borrower and Lendar otherwise agree in writing.

{d) Settlement ol Claims. Lender is authorized o collect and apply the Miscellaneous Proceeds either to the sums
gaclired by this Sacurity {istrumaent, whether ornatthen due, or to restoration or repair of ihe Propatty, if Bomower (i) abandons
the Property, or {ii) fails {o<espond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) oliors fo settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ot e party against whom Borrower has & right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting _znder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing hegins, whether civil or criminal /ihzt, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has eccurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property ar other material impairment of Lender's
interest in the Property or rights under this Gerurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thit #.e atiributablé to the impairment of Lender's interest in the Property,
which proceeds will be paid ta Lender. All Miscellzr sous Proceeds that are not applied to restoration or repair ¢f the
Property will be applied in the order that Partial Paymen's are applied in Section 2{b),

13. Borrower Not Released; Forbearance by Lender Not & Waiver. Batrowar or any Succassor in Interest of Bor-
rower will not be released from liability under this Security liistrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse to extand time for payment or otherwise modify amortization
of the sums securad by this Security Instrument, by reason of any rierhand made by the original Borrower or any Sue-
ceasors in Interest of Borrower, Any forbearance by Lender in axercicing any right or remedy Inciuding, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors 11 Interest of Borrower or in amounis less
than the amount then due, will not be a waiver of, or praclude the exercise ¢f any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assignsg E.xvnd. Borrower's obligations and liabilify
under this Security Instrument will be joint and several. However, any Borrower whosionis this Security Instrument but does
not sign the Note: (a) signs this Security Instrumert 1o mortgage, grant, convey, and we traitt such Borrower’s intetast in the
Property under the terms of this Security Instrument; (b} signs this Security instrumantte waive any applicalle inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Seciedty Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is nct pe:senally obligated to pay
ihe sums due under the Note or this Security Instrument; and {g) agrees that Lender and any ofie. Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the tarms of the Note or inis Sacurity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Secuvity ‘Rstrument.

Subiect to the provisions of Section 19, any Successor in Interest of Barrower who assumes Borrewer's obligations
under this Security Instrurment in writing, and is approved by Lender, will oblain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lendsr agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (ji) either (A) a one-tima charge
for flood zone detarmination, cartlfication, and tracking services, or {B) a cne-time charge for floed zone determination
and certification services and subsaquent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposad by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Defauit to prolect Lender’s interest in the Froperty and rights under this Security Instrument,
including: {i} reasonable attomeys’ feas and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees,

{¢) Permissibility of Fees, In regard fo any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be consirued as a prohibition on the charging of such fee, Lender may
not charge foes that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum lean charges, and that law is finaily interpreted so that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the parmitted limits, then
fit any such loan charge will ba reduced by the amount necessary to reduce the charge to the permittad limit, and (i} any
sums already crisevted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuna kv reducing the principat cwed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, thy reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is-providad for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made vy firoct payment to Borrower will constiftle a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower's Pl sical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower, Unless Applicable Law requires a differerit method, any written notice to Borrower in con-
necticn with this Secusity Instrument wil! pe deemed to have baen given i0 Borrower when (i) mailed by first class mail,
or {il) actually delivered to Barrower’s Notic Aciress (as defined in Section 16(c) below) if sent by means other than first
clags mail or Electronic Communication (a: refined in Section 16(b} below). Notice ta any one Borrowar will constitute
notice to all Borrowers uniess Applicable Law evprassly requires otherwise, If any notice to Borrower required by this
Sacurity Instrument is also reduired under Applictitls Law, the Applicable Law requiremsant will satisfy the carresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another deiivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or othar electronic communwcation (“Electronic Communigation® if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Forrowar’s e-mail or other electronic address (“Elactronic
Address”); (iii) Lender provides Borrower with the option to reciva notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (ivi'Lelder otherwise camplies with Applicable Law. Any
notice to Borfower $e&nt by Electronic Communication in connection with this Security instrument will be deemed to have
been given to Borrower when sent unfess Lender becomes aware tha'such natice is nat deliverad. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered’ Lender will resend such communication {o
Botrower by first class mail ar by other non-Electronic Communication. Borrower may withdraw the agraemant to receive
Electronic Communications from Lender at any time by providing written notics ¥ Lender of Borrowar's withdrawal of
such agreement.

{(c) Borrower's Nofice Address. The address to which Lender will send Borrowiir notice {"Notice Address") will be
the Property Address unless Borrower has designated a difierent address by written noticz o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mzy designate an Eiectronic
Address as Notice Address, Borrower will pramptly notify Lender of Borrower's change of Netice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a i cedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thirugh that specified
procedure.

(d} Notices to Lender. Any notice fo Lender will be given by delivering it or by mailing it by first class mail to Lenders
address stated in this Security Instrument unless Lendar has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's deslgnated address {which may include an Electronic Address). If any
notice fo Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
mant will satisfy the corresponding requirement under this Security Instrument.

{e] Borrower's Physical Address. In addition to the designated Motice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construetion. This Security Instrumant is governed by federal law and
the law of the State of lllinois. All rights and obligations containad in this Security Instrument are subject to any require-
menis and limitations of Applicable Law. If any provision of this Security instrument or the Mote conflicis with Applicable
Law (i) such conflict will not affect othar provisions of this Security Instrument or the Note that can be given eifect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified ta comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent,
but such silence should not be construed as & prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effect at the fime ihe action is undertaken.

As used in this Secutity Instrument: {a} words in the singular will mean and include the plural and vice versg; (b} the
word “may” gives sole discralion without any obligation to take any action; (c) any reference to “Section” in this document
refars to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of refersnce and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particulz: Se ction, paragraph, or provision.

18, Boerrower’s'Zopy. One Borrower will be given one copy of the Note and of this Security instrument.

12. Transfer of ‘ne Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any iegal or beneficial interest in the Property, including, but not limited to, thoss beneficial interests
transferred in & hond ior-an=d, contract for deed, instaliment sales contract, or escrow agreement, the intert of which is
the transfer of title by Borrgwein a purchaser at a future date.

If all or any part of the Proety or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interect /i1 Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immadiate payment in full of 4ll sums gecured by this Security Instrument. However, Lander will not exercise this
option if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender wili give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notise iz given in accordance with Section 16 within which Borrower must pay
all sums secured by this Sacurity Instrumant, if Ferawer fails to pay these sums prior 10, ar upon, the expiration of thig
period, Lender may invoke any remedies permiden by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedigs, including, but not limited fo:
fz) reasonable aborneys fees and costs; (b) property inspectinn and valuation fees; and (¢} other fees incurred to protect
Lender’s Interest in the Properiy and/or rights Linder thls Secudfy Instrument.

20, Borrower’s Right ta Reinstate the Loan after Acciler ation. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Gezurity Instrument discontinued at any time up to the later
of (2) five days before any foreclosure sale of the Property, or (b} such uther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right o reinstate will nei aply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following ceraitiona: {aa) pay Lender all sums that then would
be due under this Sacurity Instrument and the Note as if ne acceleratior’ ha accurred; (bb) cure any Default of any
other covenanis or agreements undar this Security Instrument or the Note, (&) nay all expenses incurted in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable cdorneys’ fees and costs; (i) property
inspection and valuation feas; and (jil} other fees incurred to protect Lender's intercst ' the Property and/or rights under
this Security Instrument or the Note; and {dd) izke such action as Lender may reason bly require to assure that Lender's
interest in the Property and/or rights under this Security Instrument of the Note, and Surrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrowsr pay such reinstatement sums and expenses in one or mers of the following forms,
as selected by Lender: (aaa} cash; (bbb) money order; (cec) certified check, bank check, treasvier’s check, or cashier’s
check, provided any such check is drawn upen an institution whose deposits arg insured by a U.5. fedzaal agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this 2anarity Instrument
and obligations secured by this Secutity Instrument will remain fully sffective as if no acceleration had 2ccurred.

21. Sale of Note. The Note or & partial interast in the Note, together with this Security Instrument, may be sold or
otherwise ransferred one or more times. Upen such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lendet’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicar. Borrower understands that the Loan Servicer or ofher
authorized represerdative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Pericdic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan gervicing obligations;
and (c) exercige any rights under the Nate, this Security instrument, and Applicable Law on behaif of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will siate the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connegtion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take carrective action, ngither
Borrower nor Lender may commence, join, or be joined to any judiclal action (elther as an individual litigant or a member of a
¢lass) that {a) arises from the cther party's actions pursuant to this Security Instrument or the Note, or [(b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a lime period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrowar pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant
te Section 19 willbe deemed to satisfy the notice and opportunity to take corrective action provisions of this Seciion 23.

24, Hazarous Substances,

(a) Definition~..As used in this Section 24: (i} "Environmental Law” means any Applicable Laws where the Property
is located that reiate 10 health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
slances defined as wric or hazardous substances, pollutants, or wasies by Environmental Law, and (B} the following
substances: gasoline, kerzsane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
golvents, materials containiry ashestos or formaldehyde, corrosive matetials or agents, and radicactive materials;
(i} “Environmental Cleanup” icludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an *Envirorinental Condition” means a condition that can cause, contribute to, or otherwiss trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazarzlous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancos, of threaten to release any Hazardous Substances, on or in the Property,
Borrower witl not do, nor allow anyone elsato-do, anything affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmental Condition; or (iii) duie tn the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects or could adversew nifoct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proparty of smali quantities of Hazardous Substances that are ganerally
recegnized to be appropriate to normal residential uses 7ind to maintenance of the Property {including, but not limited 1o,
hazardous substances in consumear praducts).

(¢} Notlces; Remedial Actions. Borrower will prompl zivve Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental of regula‘or;, agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {if) any Environmental Condition,
inchuding but not fimited to, any spiiing, leaking, discharge, release, ¢! threat of release of any Hazardous Substance; and
{ili} any condition caused by the presence, use, or rélease of & Hazarwous Substance that adversely affects the value of
the Property. If Borrower learns, or ig notified by any governmental or raguilatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Fisparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Notliny in this Security Instrument will create
any obligation on Lender for an Environmentat Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Noi: evidencing the dabt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expiausly consented and intended o
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elzctianic Signature”} instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Goraviar's express consent
to sign the slectronic Note using Borrower's Electronle Signature: (¢) understocd that by signing e ¢lectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evideneed by the elestronic Newin accordance with
its terms; and {d) signed the electronic Note with Borrower’s Electronic Signature with the intent andupaerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electranic Note in accordance with iis ierms.,

NON-UNIFORM COVENANTS. Borrawer and Lender further povenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defaull. Lender will give a notice of Defaull io Borrower prior to acceleration ioltowing Borrower’s
Default, except that such notice of Default wilt not be sent when Lender exercises its right under Sectian 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition o any other information required by Applicable Law:
{1} the Default; {ii) the action required to cure the Default; {ilf) a date, not less than 30 days {or as otherwise specitied by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or befora the date specified in the natice may result in accaleration of the sums securad by this Sseurity
Instroment, foreclosure by judicial procseding and sale of the Property; (v} Borrower's right to reinstale after seceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defaull is not curad on or beforg the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forarlose this Sacurity Instrument by judicial proceading. Lender will be entitlad to collect ali expenses incured
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'fees and costs;
{ii) property inspection and valuation fees; and (ili) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lander will release this Security
Instrument, Borrower will pay any recordafion costs associated with such release. Lender may charge Borrower a fae for
releasing this £acurity Ingtrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted un-'ar Applicable Law.

28. Placement or Collateral Protection Insurance. Uniess Boryower provides Lender with evidence of the insur
ance coverage requirer’ oy Borrower's agreement with Lender, Lender may purchase Insurance at Borrower’s expense
to protect Lender’s inier2!s in Borrower's collateral. This insurance may, but need not, protect Borrawer's intarests, Tha
coverage that Lender purchas2s may not pay any claim that Borrower makes or any claim that is made against Borrower
in connectign with the collaters:. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borror #ar has cbiained insurance as required by Borrower’s and Lender’s agresment. If {_ender
purchases Insurance for the collaterza, Borrower will be respansible for the costs of that insurance, including interest and
any other charges Lendar may impoae. 0 connestion with the placement of the insurance, until the effective date of the
cancellation gr expiration of the insurance, 1 he costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able fo obtain
on its own.

BY SIGNING BELOW, Borrower accepts and zy-ees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiih it.

/7/’% J ) 3/ (Seal)

RYAN JAMES SKILES DATE

N5 3[?_?{ P02 R (seal)
KRISTI NNE KIPKE DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on 7_% (date) by RYAN
JAMES SKILES AND KRISTIN DEANNE KIPKE {(name of pe on}s}.

(Seal)

Signature of Notary Public M :

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Ryan Pierce
NMLS ID: 1041686
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LEGAL DESCRIPTION
Order No.:  23GSA968113LP

For APN/Parcel ID(s): 14-20-320-048-1031

UNIT 1522-G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE HENDERSON SQUARE CONDOMINIUM AS DELINEATED AND DEFINED N
THE DEC'.ARATION RECORDED AS DOCUMENT NO. 95491093, IN THE SOUTHWEST 1/4 OF
SECTION.20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CCUMTY, ILLINQIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of March, 2623
and is incurpurated into and amends and supplements the Mortgage, Morigage Deed,
Deed of Trust, «r Security Deed (the “Security Instrument”) of the same date given by
the undersigned firi= “Borrower”) to secure Borrower's Note to Bay Equity LLC, a
California Limited Liability Company

(the “Lender’) of the same ¢laic and covering the Property described in the Secutity
instrument and located at: 1522 W School 5t Unit G, Chicago, IL 60657.

The Property includes 2 unit in, together wity an undivided interest in the common ele-
ments of, a condominium project known as. ilenderson Square Condominium

(the “Condominium Project™. If the owners association or nther entity which acts for the
Condominium Project (the “Owners Association”) holds title io property for the benefit
or use of its members or shareholders, the Property also ipziudes Borrower’s interest
in the Owners Association and the uses, proceeds, and bencits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representationg, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ans Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boriowsr's
obligations under the Condominium Project’s Constituent Documents: Tha
“Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of reguiations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER ~ Single Family ~ Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
ICE Mortgage Technology, lnc. Page 1 of 3 Fa14v21RLU 0322
F3140RLU (CL8)
03/01/2023 07:58 AM PST



2306806394 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 2212080350

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “hianket” policy on
the Gondominium Project which is satisfactory to Lender and which provides
insurence coverage in the amounts {inciuding deductible levels), for the periods,
and zg~inst loss by fire, hazards included within the term “exiended coverage,”
and anyv-other hazards, including, but not limited fo, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Seciion 2 for-fhe portion of the Periodic Payment made to Lender consisting
of the yearly pramiurn installments for property insurance on the Property, and
(i) Borrower’s ekiigation under Section 5 to maintain property insurance cover-
age on the Propertyis deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prempt notice of any lapse in required property
insurance coverage provided by ii'e master or blankat policy.

In the event of a distribution of prorarly insurance proceads in lieu of restora-
tion or repair following a loss to the Freparty, whether to the unit or to common
elements, any proceeds payable to Botrseer are hereby assigned and will be
paid to Lendler for application to the sums gezured by the Security Instrument,
whether or not then due, with the excess, if arv, paid to Borrower.

C. Publlc Liability Insurance. Borrower will take stich actions as may be
reasonable to insure that the Qwners Association inaintaing a public liability
insurance policy acceptable in form, amount, and exiznt of coverage to Lender.

D. Condemnation. The proceeds of any award or clair for damages, direct
or consequential, payable to Borrower in connection witih_~ny condemnation
or other taking of all or any part of the Property, whether oi thz, unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Securily Instrument as provided in Section ‘%

E. Lender’s Prior Consent. Borrower wili not, except after notice 0 Vender
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent fo: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruciion by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
maragement of the Owners Association; or (iv) any action which would have
the efect of rendering the public liability insurance coverage maintained by
the Gwrers Association unacceptabie to Lender.

F. 'Bamedies. If Borrower does not pay condominium dues and assess-
ments v.ines due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security insirument. Unless Borrower and Lender agree to other terms of
payment, these/‘amounts will bear interest from the date of disbursement at
the Note rate and wil' be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Fidur.

/4 _ S o

RYAN JAMES SKILES "/ DATE

- O j ) /,Qggasaal)
KRISTIN'DEA IPKE © /7 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed |nlerest Rate Rider is mads this 3rd  day of March, 2023 and is incarporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrower’s Note to Bay Equity LLGC, a California Limited Liability Company

{the “Lender™) of the same date and covering the Property described int the Security Instrument and located at:

1522 W Schoz 8t Unit G
Chicago, IL 60657

Fixed Interest Ra’: Bider COVENANT. In addition to the covenants and agreements made in the Security Instrumant,
Borrower and Lender furlaa covenant and agree that DEFINITION (D ) of the Securlty Instrument is deleted and
replaced by the following:

{ D) “Note” means the prorissory note dated March 3, 2023. and slgned hy each Borrower who is
legally obligated for the debt unui=! t*iat promissory note, that iz in either (i) paper form, using Borrower's written pan
and ink signature, or (i) electronic o, using Borrower's adopted Electronic Signature in accondance with the UETA
or E-SIGN, ss applicable. The Note evilances the legal abligation of each Borrower who signed the Note o pay Lender
FIVE HUNDRED'I’WENTYTWOTHOUSQHD AND NOITW*****Q (B A E S EREEEEERLESEEEREESENELEREER]
IEEREAEEEEREEEE N EEREEREREREREREREENEJNE RS ESSE] DD"arS (U'S- $522,000-00 )p|USintereStatthe I'Elie
of 6.990 %. Each Borrower who signed tie Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2073,

BY SIGNING BELOW, Borrower accepts and agrees to the teiwis/and covenants contained in this Fixed Interest Rate Rider.

7//// | ~ 3 /7 /ﬂi_ (Seal)

RYAN JAMES SKILES L 7 DATE

% EZ Q@M MY I3 (seal)
KRISTIN DEANNE KIPKE ) DATE

iL — Fixed interest Rate Ridar
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