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ALL OR PARY OF THE PURCHASE PRICE OF T!if. PROPERTY IS PAID FOR WITH THE
MONEY LOANED.

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defned under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,-11, 12 16, 19, 24, and
25. Certain rules regarding the usage of words used in this document are also providec in £ection 17,

Parties
(A} "Borrower" is
ZACHARY BROWN AND BRIANNE LYNN BROWN, HUSBAND AND WIFE

currently residing at
1857 ELIZABETH LN, COLUMBIA, TENNESSEE 38401
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Borrewer is the mortgagor under this Security Instrument.

B) "Lender" is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender isa CORPORATION organized and
existing under the laws of THE STATE OF TEXAS . Lerdler's address is
4201 MARSH LANE, CARROLLTON, TX 75007 .
The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting snlely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under thit Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address arai telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

Bocuments

(D) "Note" mein: the promissory note dated MARCH 03, 2023 , and signed by each
Borrower who is legall; sbligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's wrttsx pen and ink signature, or (i) efectronic Form, using Borrower's adopted
Elecironic Signature in accurdwmwe with the UETA or E-SIGN, as applicable. The Note evidences the
legal obligation of each Borrow:r who signed the Note to pay Lender

TWO HUNDRED THIRTY ONE THOUSAND & NO/OO

Dollars {(U.5. $231,000,00 } plus interest. Each Borrower who signed the Note has
promised to pay this debt in regular niorinty payments and to pay the debt in foll not later than
APRIL 0%, 2053 .

(E} "Riders” means alf Riders to this Security dtrament thal are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Secarity Instrument. The following Riders are to be
signed by Borrewer {check box a5 applicakle):

Adjustable Rate Rider [ Condominium Rider

1-4 Family Rider || Planned Unit Development Rider
Second Home Rider L] VA Rider

Other(s) {specify]

(F) "Security Instrument” means this document, which is dated MARCH 02, 2323 ,
together with all Riders to this docusment.

Additional Definitions

{G) "Applicable Law” means all controlling applicable federal, state, and local statutes, cegalations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicaoie final,
non-appealable judicial opinions.

{H) *Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments,
and other charges shat are imposed on Borrower or the Property by a coademinium association,
homeowners association, or similar organization.

(} “Default™ means: {i) the failure to pay any Periodic Payment or any other amount secured by ¢his
Security Instrument on the date it is due; () a breach of any represemtation, warranty, covenant,
obligation, ¢¢ agreement in this Security Instrument; {iti) any materially false, misleading, or inaccurate
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information or statement to Lender provided by Borcower or any persons ot entities acting at Borrower's
direction ot with Borrower's knowledge or consent, or fallure to provide Lender with material information
in connection with the Loan, as described in Section 3; or (iv) any action or proceeding described in
Section 12(g).

(J} "Electronic Fund Transfer" means any tansfer of funds, other than a transaction originated by
check, draft, or similar paper instrament, which is initiated through an electronic lerminal, telephoric
instrument, computer, or magnetic tape so as 4o order, instruct, or authorize a financiel institution te debit
or credit an account. Such term includes, bul is not limited to, point-of-sale transfers, automated teller
machine lransactions, ransfers initiated by telephone or other electronic device capable of communicating
with such financial institution, wire transfers, and automated clearinghouse transfers.

{K) “Slentronic Signature™ means an "Elecironic Signature” as defined in the UETA or E-SIGN, as
applicable:

{L) "E-SIGH" ineans the Electronic Signatures in Global and National Commerce Act (15 U.S.C.§ 7001
¢f seq.), as it niav oo amended from fime to time, or any applicable additional or successor legislation that
governs the same sukject malter.

(M) "Escrow htems” ‘zeans: {f) taxes and assessmenis and other items that can attain priority over this
Security Instrument as a lie- o» encumbrance on the Property; (if) leasehol payments or ground rents on
the Property, if any; (i) premiums for any and all insurance required by Lender under Section 5; {iv}
Mortgage Insurance premiums, if any, or any sums payahle by Borrower to Lender in lien of the payment
of Morigage Insurance premiums s sccordance with ehe provisions of Section 11; and (v) Community
Association Dues, Fees, and Assessmen’s If Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan terui.

(M) “Loan” means the debt obligation evidenced Ly the Note, plus interest, any prepayment charges,
costs, expenses, and late charges dae under the Noic.aid all sums due under this Security Instrument, plus
interest.

(0) "Loan Servicer" means the enity that has the cuntractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and adisinssters the Loan on behalf of Lender. Loan
Servicer does not include a sub-servicer, which Is an entity thai may scivice the Loan on behalf of the 1.oan
Servicer.

(P) "Miscellaneous Proceeds” means any compensation, seftlement, aw2rd of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 3) for:
{i} damage to, or destruction of, the Property; (i) condemnation or other takiag ci all or any past of the
Property; (i) conveyance in fieu of condemnation; or (iv) misrepresentations of,-or omissions a5 to, the
value andfor condition of the Property.

{Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment ot - or Default
on, the Loan, :

(R} "Partiat Payment" means any payment by Borrower, other than a voluntary prepayment p<smitted
under the Note, which is less than a full outstanding Periodic Paymemt.

(S) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest ander
the Note, plus (i) any 2mounts under Section 3.

{T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY." '

(9 "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.
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Lot 159 in Ridgegate Unit Number §, being a subdivision of part of the Southeast 1/4 of the Northwest
174 of Section 27, Township 36 North, Range 12, Bast of the Third Principal Meridian, in Cook County,
Iineis.

Permanent Iadoy Number (PIN}: 27-27-113-013-0000

Address(es) of Rea! Faiizte: 0317 170th Street, Orland Hills, 1L 60487
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(V) "RESPA" mems the Real Estate Setilement Procedures Act {12 U.S.C. § 2601 ef seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time ¢o time,
or any additional or successor federal legislation or regulation that poverns the same subject matter. When
used in this Security Instrument, "RESPA" refers to alf requirements and restrictions that would apply to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Praperty, whether
ot rot that party has assumed Borrower's obligations under the Note and/or this Security Insteument.

(X) "UETA"™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
efectronic information, records, and signatuzes, as enacted by the jurisdiction in which the Property is
locate{._a it may be amended from time to time, or any applicable additional or successer legisiation that
governs the same subject matter.

TRANSFER sF AGHTS IN THE PROPERTY

This Security Ins ruraent secures to Leader {i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Nue, and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and tte Note. For this purpose, Borrower mortgages, grants, conveys, and warranis
to MERS (solely as nomineé ior Lender and Lender's successors and assigns) and to the successors and
assigns of MERS the followlug described property located in the County of

CO0K :

SEE LEGAL DESCRIPTION ATTACHED HERETO BY EXHIBIT AND MADE A PART HEREOF
FOR ALL PURPOSES.

which currently has the address of 9317 170TH ST
[Stresi]
ORLAND HILLS . llinais 60487 (“Orop ety Address");
fCiyf [Zip Code]

and Borrower seleases and waives all rights under and by virtue of the homestead exemption 2w -of this
State.

TOGETHER WITH all the improvements now or subsequently erecled on éhe property, including
repizcements and additions to the improvements on such property, all property rights, including, withont
limitation, all easements, appurtenances, royalties, minerat rights, oil or gas rights or profits, water rights,
and fixtures aow or subsequeatly a part of the property. All of the foregoing is referred to in this Security
Insfrument as the "Properéy.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary te comply with [aw or custom,
MERS (as nominee for Lender and Lender’s sucoessors and assigns) has the right: to exercise any or al} of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not fimited to, releasing and canceling this Security Instrament.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowet
lawfully owns and possesses the Property conveved in this Security Instrument in fee stmple or lawfully
has the right to use and occupy the Property under a Ieasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iil} the
Property is unencumbered, and not subject to any other ownership interest in the Property. except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants ard agrees 1o defend the tite to the Property against zli claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use with limited
variations (nd non-uniform covenants that reflect specific Hlinois state requirements to constifute a uniform
security instrmet covering real property,

UMIFORM COVENAPIVS, Borrower and Lender covenant and agree as follows:

1. Paymaent of Prin¢’pa), Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodi. Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Note, ard aty other amounts due under this Security Instrument. Payments due
under the Note and this Security Lisiuwent must be made in U.S. cutrency. I any check or other
instrument received by Lender as paymeo® under the Note or this Security Instroment is relurned to Lender
unpaié, Lender may sequire that any or ai! cnhsequent payments dee under the Note and this Security
Instrumeat be made in one or mere of the folloviiy forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer's check, or cashier's check, provided any such check is
drawa apon an institution whose deposits are insureq b 2 8.5, federal agency, instrumentality, or entity;
or (&} Electronic Fund Transfer, :

Payments are deemed received by Lender when receiver 2 the location designated in the Note or at
such ather location as may be designated by Lender in accordunce: with the notice provisions in Section (6.
Lender may accept or return any Partial Payments in its sole discretion prsuant to Section 2.

Any offset or claim that Borrower may have now or in the Juture ‘against Bender wili not relieve
Borrower from making the full amount of all payments due under the Novc and this Security Irstrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partfal Payments. Lender may accepf ana either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section-2. -Zender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated 1o pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient te cover a full Perlodic Payment, at wiich time
the amount of the full Periodic Payment will be applied to the Loan. If Berrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 o5 return them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modificatior, or reinstatement. Lender may accept any payment
insafficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.
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(b) Order of Application of Partial Payments and Pediodic Payments, Except as otherwise
described in this Section 2, if Lender applies a payment, such payment wiill be applied fo each Periodic
Payment in the order in whick it became due, beginning witk the oldest outsianding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finaily to Escrow Items. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts ther: due under this Security Instrument. ¥ all sums then dae under the
Note and this Security Instrument are paid in full, any remaining payment amouit may be applied, in
Eender's sofe discretion, 10 a fidure Periodic Payment or to reduce the principal balance of the Note.

If Lender receives 2 payment frorn Borrower in the amount of one or meore Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

Ve applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) ‘Yotuntary Prepayments, Voluatary prepayments witl be applied as described i the Note.

(d) No_ Chunge to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proveeds to principal due under the Note will not extend or postpose the due date, or
change the amount, of £ Periodic Payments.

3. Funds for Escrow nams.

{a) Escrow Requiremen®, Escrow ltems. Except as provided by Applicable Law, Borrower must
pay to Lender on the day Perfodic “aynents are due under the Note, untit the Note is paid in fuli, a sum of
money fo provide for payment of axywants due for all Escrow Items (the "Funds™). The amount of the
Funds required to be paid each month 5y change during the term of the Loan. Borrower must promptly
furnish to Lender all notices or invoices ol amaunts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrovier 1wust pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender -y waive this obligation for any Escrow Item at any
time. In the event of such waiver, Borrower must pay o' ectly, when and where payable, the amounts due
for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay Lender the Funds
for any or all Escrow Items, Lender may require Borrower t+ yrovide proof of direct payment of those
items within such fime period as Lender may require, Rorriwer's obligation to make such timely
payments and to provide proof of payment is deemed to be a coverant :nd agreement of Borrower undes
this Security Instrument. If Borrower is obligated to pay Escrow Itews Zurectly pursuant fo a watver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lencer may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay tv Jander any such amount in
accordarce with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver o to 2nv or all Bscrow
ftems at any time by giving a notice in accordance with Section 16; upon such withdra wal, Borrower maust
pay to Lender all Funds fer such Escrow ltems, and in such amounts, that are then reqiies? under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law. I :nder
may, at any time, collect and hold Funds ir an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an instindion whose deposits are imsured by 2 U.S. federal ageacy,
instrumentality, or entity {including Lender, if Lender is an institudon whose deposits are so insered) or in
any Federal Home Loan Bank. Lender will apply the Fums to pay the Escrow Items no later than the time
specified under RESFA. Lender may not charge Borrawer for: (i) kolding and applying the Funds; (il)
arnually aralyzing the escrow account; or (iif) verifying the Escrow Ilems, unfess Lender pays Borrower
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interest on the Funds and Applicable Law permits Lender v make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law recuires interest ta he paid on the Funds, Lender wifl not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an anrual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surpfus of Funds held in escrow, Lender will accomnt to Borrower for such surplus, If Borrower's
Periodic Payment is delinquent by more than 30 days, Lemxler may retain the surplus in the escraw account
for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower wili pay to Lender the 2mount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
AppRaar!. Low, Lender will prompily refurd to Bertower eny Funds held by Leader.

4. Ch=ras; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable t4 e Mroperty which have prioeity or may attain priority over this Security Instrument, (b}
feasehold paymenis o+ pround rents on the Property, if any, and {¢) Communily Association Dues, Fees,
and Assessments, if ay, If any of these items are Escrow Items, Borrower will pay them in the manner
provided in Seciion 3.

Borrower must promplyy <iczharge any lien that has priority or may atain prierity over this Security
Instrument unless Borrower: {aa) agrzos in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so fong as Borrower is performing under such agreement; (bb)
conlests the lien in good faith by, or (efinds against enforcement of the lien in, lega! proceedings which
Lender determines, in its sole discretfon, opurate to prevent the enforcement of the Jien while those
proceedings are pending, but only until such froceedings are concluded; or (cc} secures from the holder of
the lien an agreemeni satisfactory to Lemdes [loat)subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender deizomines that any part of the Property is subject fo a
fien that kas priority or may astain priority over this Secgrity Instrument ard Borrower has not taken any of
the Required Actions in regard to such lien, Lender wiuy give Borrower a notice ideatifying the lien.
Withie 20 days after the date on which that notice is given, Socower must satisfy the lien or take ore or
more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep ¢lie ‘oprovements now existing or
subsequently erected on the Property insured against loss by fire, hazacds included within the term
“extended coverage,” and any other hazards including, but not limited to, earthqua’:os, winds, and floods,
for which Lendes requires insurance. Bosrower maust maintain the types of inswosce Jender requires in
the amounts {incleding deductible fevels) and for the periods that Lender requires. What } .ender requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceer sy minlmum
coverage required by Applicable law. Borrower may choose the isurance carsier pruviding the
insarance, subject to Lender's right to disapprove Borrower's choice, which right will not be. erercised
unreasonably.

(b} Faiture to Maintain Insurance. If Lender has a reasonahie basis to believe that Borrower has
failed to maintain any of the required insurance coverages described ahove, Lender may obtain inswcance
coverage, at Lender's opiion and at Borrower's expense. Unless required by Applicable Law, Lender is
under no obligation to advance premiums for, or 10 seek to reinstate, any prior lapsed coverage obtained by
Borrower, Eender is under no obligation 1o purchase any particular type or amount of coverage and may
select the provider of such insarance in its sole discretion. Refore purchasing such coverage, Lender will
notify Borrower if required to do so ander Applicable Law. Any such coverage will insure Lender, but
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might not protect Borcower, Borrower's equity in the Propetty, ot the contents of the Property, against any
risk, hazard, or liability and might provide greater or fesser coverage thar was previously in effect, but not
exceeding the coverage required under Section 5(a}. Borrower acknowledges that the cost of the insurance
coverage so obtained may significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts dishursed by Lender for costs associated with reinstating Berrower's insutance palicy ot with
placing new insurance under this Section 5 will become additional debt of Borrewer secured by this
Security Instrament. These amounts will bear interest at e Note rate from the date of disbursement and
wilt be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i}
will be subject to Lender’s right to disapprove such policies; {ii) mast include a standard mottgage clause;
and (iii must name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to
hold ‘the-golicies and remewal certificates. If Lender requires, Borrower will promptly give to Lender
proof of pa’d premiems and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise 12q0%ad by Lender, for damage te, or destraction of, the Property, such policy tust include a
standard moirgzze clanse and most name Lender as morlgagee and/or &3 an additional loss payee.

(d} Proof of Loss: Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance cwrier and Lender. Lender may make proof of loss if not made prompily by
Barrowes. Any insurance procreds, whether or not the underlying insurance was required by Lender, will
he applied o restoration or ypopair of the Property, if Lender deems the restoration or repair to be
econonmically feasible and determiies that Lender's secutity will not he lessened by such restoration or
repair.

If the Property is o be repaired i iejtored, Lender will disburse from the insurance proceeds any
inidal amounts that are necessary to degin (i repair or restoration, subject to any restrictions applicable to
Eender. During the subsequent repair aod estorzfien period, Lender will have the right to hold such
insurance proceeds until Leoder has had an oppartunity (0 inspect such Property to enswre the work has
been completed to Lender's satisfaction (which aay include satisfying Lender's minsum eligibility
requirements for persons repeiring the Properly, incladiar, but nof limited to, licensing, bond, and
insurance requirements) provided that such imspection mus{ e vudertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or'in a series of progress payments as the work
is completed, depending on the size of the repair or restoraiion, thsizems of the repair agreement, and
whether Borrower is in Default on the Loan. Eender may make such dishursements directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to bat's Lender will not be required to
pay Borrower any interest or earnings on such insurance proceeds unless Jender and Borrower agree in
writing or Applicable Law requices otherwise. Fees for public adjusters, or oin:r third parties, retained by
Berrower will not be paid out of the insurance proceeds and wilt be the sole obligatin. of Borrower,

If Lender deems the restoration or repair oot to be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied 1o the s sciured by this
Security Inssrement, whether or not then due, with the excess, if any, paid to Borrower.” Suchy insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(b}.

{e) nsurance Settlements; Asslgnment of Proceeds. If Borrower abandons ¢he Froperty,
Lender may file, negotiate, and settle any availzble insurance claim and related matters. If Borrower does
not respond withia 38 days (o a notice from Lender that the insurance cartier has offered o settle a claim,
then Lender may negotiate and seitle the claim. The 30-day peried will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount nol to exceed the
amounts unpaid under the Note and this Securiiy Instrument, and (i) any other of Borrower's rights {(other
than the tight to any sefund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,

44715005603

MLINGES « Singla Family = Fanin MaeFrediie oc UNIFORM INSTRUMENT WITH MERS Ferm 3014 Q12021
FAIRWAY INDEPENDENT MORTGAGE CORPORATION - NBALS 2280 Page & of 21

JRLARRMELRE ARV IR




2306806504 Page: 11 of 23

UNOFFICIAL COPY

negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lemder may use the insurance
proceeds either 10 repair or restore the Property (as provided in Section §(d)} or fo pay amounfs unpaid
ander the Note or this Security lnstrament, whether ot not ther due.

6. Occupancy. Borrower must occupy, establish, and use the Properly as Borrowes's principal
residence within 60 days after the execution of this Security Instrument and mast continse te occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, urless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are bevond Borrower's condrol.

7. Preservation, Maintenance, and Protection of the Propenty; Inspections. Borrower will
not destrey; damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. ‘Whether or not Borrower is residing in the Property, Borrower must maintain the Property in
order to prevzat tae Property from deteriorating or decreasing in value due to its condition. Unless Lender
determistes pursiant (o Sectior 5 that repair ot restoration is not economically feasible, Borrower will
promptly repair the regerty if damaged to avoid farther deterioration or damage.

M insurance or con‘sianation proceeds are paid to Lender in connection with damage te, or the taking
of, the Property, Botrower ‘411 he responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Leader may disburse proceeds for the repairs and restoration in a
single payment or im 2 series of progre:s paymenés as the work is completed, depending on the size of the
Tepair or restoration, the terms of i repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disharsemems Piocily to Bosrower, to the person repairing or restoring the
Property, or payable joindly fo both. If the imerance or condemnation proceeds are not sufficient {o repair
or restore the Property, Borrower remains obligates to complete such repair ar restoration.

Lender may make reastnable eniries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improer.ents on the Property. Lender will give Borrewer
notice at the time of or prior to such an interior inspecticn specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wifl bc &, Default if, daring the Loan application
provess, Borrawer or any persons or entities acting at Borrower's dirccilon or with Bocrower's knowledge
or consent gave materially false, misleading, or inaccarate informaticn or slatements to Lender {or failed ¢o
provide Lender with material information) in connection with the Loar;, including, but not limited to,
overslating Borrower's income or assets, understating or failing to provkie uorumentation of Borrower’s
deht obligations and liabilities, and misrepresenting Borcower's accupancy or tniénded occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Und=r/1%is Security
{nstrument.

(a) Protection of lender's Interest. If: (i} Botrower fails 10 perform the covenunts and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government crier that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for eaforcement of a Hen that
kas priority or may attain: priority over this Security Instrament, or to enforce laws or regulations); or (iii)
Lender reasonabiy believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions may include, but are not limited to: ([) paying any sums secured
by a lien that has priority or may attain priority over this Security Instrument; (I) appearing in court; and
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() paying: (A) reasonable atiorneys' fees and costs; (B) property inspection and vafuation fees; and (C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under this
Security Instrament, inclading its secured position in a bankrupicy proceeding. Securing the Property
Includes, but is not limited {0, exterior and interior inspections of the Property, enteting the Propetty to
make repairs, changing locks, replacing or bearding up deors and windows, draining water from pipes,
¢limirating building or other code violations or dangerous conditions, and having utilities furned on or off.
Although Lender may take action under this Section 9, Lender is nof required to do so and is not under any
duty or ohligation to do so. Lender will not be liabte for not taking any or all actions authorized under this
Section §.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrow:r to aveid foreclosure and/or mitigate Lender's potential losses, but is not ohligated to do so
unlecs yequired by Applicable Law. Lender may take reasonable actions ta evalate Borrower for available
alternatives to foreclosure, including, but pot limited to, obfaining credit reposts, title reports, title
insurance, prorerty valgations, subordination agreements, and thicd-party approvals. Borrewer authorizes
and consents io fese actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovcred feom Borrower as described below in Section #{c), unless prohibited by Applicable
Law.

(c} Additional Amorinis Secured. Any amounts disbursed by Lender under this Sectton 9 will
become additiona debt of Busrzwer secured by this Security Instrament. These amounts may bear interest
at the Note rate from the date of sishursement and will be payable, with such interest, upon notice from
Lender 1o Borrower requesting pavineri.

(d) Leasehold Tarms. If this Securi.y instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will 1iot surrender the leasehold estate and interests conveyed or
termtinate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease. If Borrewer acquircs fee fitle to the Property, the leasehold and the fee
title will not merge umless Lender agrees to the merges o+ writing.

10. Assigrment of Rents. :

(a) Assignment of Rents. To the extent permitted by Arzyncable Law, in thre event the Property is
leased to, used by, or occupied by a third party (*Tenant"}, Borrswe is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Renis 2/e payable. Borrower authorizes
Lender fo collect the Rents, and agrees that each Tenant will pay the Renis iv T ender. However, Borrower
wilt receive the Rents until (i) Lender has given Borrower notice of Default pur<=apt to Section 26, and (i)
Lender has given notice to the Tenant that the Rents are to be paid to Lender. ‘'This Section 18 constitules
an absolute assignment and not an assignment for additional security only.

{b) MNotice of Default. To the exteat permitted by Applicable Law, if Lender's'ves potice of
Default to Borrower: {i} all Rents received by Borrawer must be held by Borrower as trustee Jor the benefit
of Lender oaly, to be applied to the sums secured by the Security Instrument; {if} Lender will b eutitled to
collect and receive all of the Rents; (ii) Borrower agrees to instruct each Tenant that Tenant is (o pay al)
Rents due and unpaid to Lender upon Lender's written demand to the Terant; {iv} Borrower will epsure
that each Tenant pays afl Rents due to Lender and will take whatever action is necessary to coliect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lemder
will be applied first to the costs of 1aking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable atiorneys’ fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the
Property, and then to any other sums secared by this Security Instrament; (v} Lender, or any judicialty
appointed receiver, will be liable to account for only those Rents actually received: and [vii) Lender wifl
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be entitled to have a ceceiver appolnted 1o take possession of and manage the Property and collect the Rents
and profits derived from the Property without any showing as te the inadequacy of the Property as
security.

{c) Funds Paid by Lender. ¥f the Rents are not sufficient ta cover the cests of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month n advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represenis, warrants, covenants, and agrees that
Borrow::: has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, aiie has not performed, and wilt not perform, any act that could prevent Lender from exercising its
rights usder vis Securlty Instrument.

{f) Conwiol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed voder Applicable Law, is not obligated fo enter upon, take control of, or maintain the
Property before or afie. giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law. rzzy do so at any time wher Botrower is in Default, subject to Applicable Law.

{g) Additional Proviciras Any application of the Rents will not cure or waive any Default or
invafidate any other right or remedy of Lender. This Section 10 does nat relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate wlwn afl the sums secured by this Secutity Instrument are paid in full.

11, Mortgage Insurance,

{a) Payment of Promiums; Suhbstitutior: of Policy; Loss Reserve; Protection of Lender, If
Lender reguired Mortgage Insurance as 2 condition ¢ snaking the Loan, Borrower will pay the premiums
required to maintain the Morfgage Insurance in eticct. ¥ Borrower was required to make separately
designated payments toward the premiums for Mortgugs Insurance, and {f) the Mortgage Insurance
coverage required by Lender ceases for amy reason to Le available from the mortgage insurer that
previously pravided sech irsurance, or (i) Lender determires it its sole discretion that such montgage
insuter is no konger eligible to provide the Mortgage Insurance ccverage required by Lender, Borrower
will pay the premiums required t¢ obtain coverage substantially eyuizalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrovee: of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantiafly equivalent Morigage Insurance coverage is not available, Boaower will condinue to
pay 0 Lender the amount of the separately designated payments that were due whei the insurance coverage
ceased 10 be in effect. Lender will accept, use, and retain these paymerts as a non-ref tnda2le loss reserve
in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Lo.a is paid in
full, and Lender will rot be required {o pay Borrower any interest or earnings on such loss resirre

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {ic & amount
and for the period that Eender reguires) provided by an insurer selected by Lender again iecomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Merigage Insurance.

If Lender required Mostgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments foward the premiums for Morigage insurance, Borrower will pay
the premiems required to maintain Mortgage Insurance in effect, or to provide a non-refundabie loss
reserve, until Lender's requirement for Mortgage Tosurance ends in accordance with any writter agreement
between Borrower and Lender providing for such ermination or untl terminaden fis required by
Applicable Law. Nothing in this Section 81 affects Borrower's obligation (o pay interest at the Note rate.
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(b} Mortgage Insurance Agreements. Mortgage Insuraace reimburses Lender for certain losses
Lender may Encur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance policy or coverage.

Morigage insurers evaluate their total risk on all such insurance in force from fime to {éime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage nsurer
may have available (which may include funds obtained from Mortgage Insurance premiams).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. Any such agreements will not: (5 affect the
amours 53¢ Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan:; (i)
increase fhe ameunt Borrower will ewe for Mortgage Insurance; (iii) entitte Borrower to any refund; or
(iv} affect (he rights Borrower has, if any, with respect to the Morigage Insuracce under the Homeowners
Protection Az o) 1998 {12 US.C. § 4901 ¢t seg., as it may be amended from fime to time, or any
additional or successor federal legistation or regulation that governs the same subject matter ("HPA").
These rights under the (IPA may include the right ¢ receive certain disclosures, to request and obtain
cancellation of the Mor‘zuge Insurarce, to have the Mortgage Insurance terminated automaticaily, and/or
10 receive a refund of any [fortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Assighment and Apphcaton of Miscellancous Proceeds; Forfeiture,
(a) Assignment of Miscellanecvs Proceeds. Borrower is anconditionally assigning the right to
receive all Miscellaneous Proceeds to Lendey and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellanesus Proceeds will be appiird %o restoration or repair of the Property, if Lender
deems the restoration ot repair to be economically teusisle and Lender's security will not be lessened by
such restoration or repair. Dring such repair and restc.ation period, Lender will have e right to hold
such Miscellaneous Proceeds until Lender bas had an oppurnity to inspect the Praperty to ensure the
work has been completed to Lender's satisfaction (which mzy include satisfying Lender's minimum
eligibifity requirements for persons repairing the Property, including, bt not limited to, licensing, bond,
and insurance requiremets) provided that such inspection must be urwieraken promptly. Lender may pay
for the repairs and restoration ir: a single dishursement or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repait agreement, and
whether Borrower is in Default on the Loan. Lender may make such dishurseinen’s directly to Borrower,
{o the person repairing or restering the Property, or payable joinlly to bath. Unless Lender and Borrower
agree ir writing or Applicable Law requires interest to he paid on such Miscellancous Proceeds, Lender
wili not be required 10 pay Borrower any interest or earnings on such Misceltaneous Proczed.. If Lender
deems the restoration or repait not to be economicatly feasible or Lender's security would bz fzssened by
such restoration or repais, the Miscellaneous Proceeds wiil be applied to the sums secured by tals Serurity
Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Such Misceiianeous
Proceeds wili be applied in the order that Pariial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bosrower,
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In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial
Devaluation”) where the fair market value of the Property immediately before ¢the Partial Devaluation is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secared by this
Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so appled is determined by multiplying the total amount of the
Miscellaneous Praceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (if) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds wili be pald to
Borrower,

In the event of a Partial Devaluation where the fair markef value of the Property immediately before
the Pritia' Devaluation Is less than the amount of the sums secured immediately hefore the Partial
Devaluatics, all of the Miscellaneous Proceeds will e applied to the sums secured by this Security
Instrument w).ether or not the sumns are then due, ualess Borrower and Lender otherwise agree in writing,

i) Sentirent of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sems senared by this Security Instrument, whether or not then due, or te restoration or repair
of the Property, if Beerower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days
after the date Lender sivifies Rorrower that the Opposing Party {as defined in the next sentence} offers to
settte a claim for damages. "Oppasing Party" means the third pariy that owes Borrower the Miscellaneous
Proceeds or ¢the party againsi whom Borrower has a right of actlon in regard to the Miscellaneous
Proceeds.

{e) Proceeding Affecting LenZer’s Interest in the Property. Borrower will be in Default if
any action or proceeding begins, whethei ¢’4il or criminal, that, in Lender's jodgment, counid result in
forfeiture of the Property or other material impait=ncat of Lender’s interest in the Property or rights under
this Security Instrament. Borrower can cure such a Default and, if acceleration has occurred, reinstate as
pravided in Section 20, by causing the action or proceening 1o be dismissed with a ruling that, in Lender's
fudgment, precludes forfeiture of the Property or othce riaterial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower i< uaconditionally assigning to Lender the
proceeds of any award or cizim for damages that are aticibuta’sle to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellanzous Proceeds that are not applied to
restoration or repair of the Property will be applied in the order that Tartial Payments are applied in
Section 2{b).

13. Borrower Not Released; Forbaarance by Lender Not a ‘vrarer. Borrower or any
Successor in Interest of Borrower will not be released from liability under ths Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums securid by this Security
Instrument. Lender will not be required to commence proceedings against any Succeseor G Intevest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of (e svms secured
by this Security Instrument, by season of any demand made by the original Borrower or any Succussors in
Jaterest of Borrower. Any forbearance by Lender in exercising any right or remedy including; w.thout
lirvitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts $ess than the amount then due, will not be a waiver of, or preclude the exercise of,
any right or remedy by Lender.
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14. Joint and Several Liability; Signatories; Successors amd Assigns Bourwl. Borrower's
obligations and liakility ender this Security Instrument will be joint and several. However, any Borrower
wha signs this Security Instrument but does pot sign the Note: (a} sigus this Security Insteument to
morigage, grant, convey, and warrant such Borrower's interest in the Property under the tetms of this
Security Instrumeat; (b) signs this Security Instrument 1o waive any applicable inchoate rights suck as
dower and curtesy and any available homestead exemptions: (¢} signs this Security Instrument te assign aoy
Miscellaneous Proceeds, Rents, or other eamnings from the Property to Lender; (d) is not personafly
obligated to pay the sums due under the Note or this Security Instrument; and (e} zgrees that Lender and
any other Borrower can agree 1o extend, modify, forbear, or make any accommodations with regard to the
terms of the Noie or this Secarity Instrument without such Borrower's consent and without affecting such
Bosrower's obligations under ¢his Security Instrumest.

Sabixct to the provisions of Section [9, any Successor in Interest of Borrower who assumes
Barrower's obligatiens nder this Security [nstrament in writing, and is approved by Lender, wil! obtain
all of Bortow.x's rights, obfigations, and benefits under this Securify Instrument. Borrower will not be
released from: Brirower's obligations and liability under this Security Instrument unless Lender agrees to
such release in waitae,

15. loan Charosz.

(a) Tax amd Flood se’ermination Fees. Lender may require Bormower te pay (i} a one-time
charge for a real estate fax vevification and/or reporting service ased by Lender in connection with this
Loan, and (ii) either {A) a onedme charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge {o¢ fiood zone determination and certification services aed subsequent
charges each fime remappings or simila: <finges occur that reasonably might affect such determination or
certification. Borrower will also be respor<ible for the payment of any fees imposed by the Federal
Emezgency Management Agency, or any succrssor agency, at any time ducing the Loan term, in
cognection with any flood zone determinations.

(b) Defautt Charges. If pecmitted under Applvable Law, Lender may charge Borcower fees for
services performed in connection with Borrower's Defawic ‘o protect Lender's interest in the Property and
rights sinder this Security Instrument, including: (i) reasciplle attorneys' fees and costs; (if) propesty
inspection, valuation, mediation, and loss mitigation fees; and. iii; other related fees.

{c) Pesmnissibility of Fees. In regard to any other fees, the abseice of express authority in this
Security Instrument fo charge a specific fee to Borrower shoudd not be <anstrued as a prohibition on the
charging of such fee. Lender may not chacge fees that are expressly probiisten by this Security Instrument
or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and thot law is finally
interpreted so that the intesest or other foan charges collected or to be collected in ‘compction with the
Loan exceed the permitted lintits, then (i} any such loan charge will be reduced by the ameun? decessary to
reduce the charge te the permitted limit, and (i) any sums already collected from Boriewor which
exceeded permitted Hmits will be refunded to Borrower. Lender may choose to make this-swfund by
reducing the principal owed under the Note or by making a direct payment 10 Borrower. If a refond
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Botrower's acceplance of any sach refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

16. Notices; Borrower's Physical Address. All notices given by Barrower or Lender in
consiection with this Security Instrumegt must be in writing.
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(a) Notices to Borrower. Uuless Applicable Law requires a different method, any written notice to
Borrower in conaection with this Secucity Instrument will be deemed to have been given to Borrower when
(i) mailed by first class mail, or (ii) actaally delivered to Borrower's Notice Address (as defined in Section
16(c} below) if sent by means other than first class mail or Electronic Commumication (as defined in
Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Commeateation”) if: (i) agreed to by Lender and Borrower in writing; ({i) Borrower has provided Lender
with Boriower's e-mail or other electronic address {"Electranic Address”); ({if) Lender provides Borrower
with the gption to receive notices by first class mail or by other non-Electrenic Communication insiead of
by Electronic Zommunication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower seid Ly Siecironic Commanication in conmection with this Security Instrument will be deemed to
have been given to Borzower when sent vunless Lender becomes aware that such notice is not delivered, If
Lender becomes aware faat any nofice sent by Elecironic Communication is not defivered, Lender wilt
resend such communivation t» Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the ar e 2nent to receive Electronic Communications from Lender at any time by
providing written notice to Lender o Rorrower's withdrawal of such agreement.

(c) Barrawer's Notice Addreso. The address to which Lender will send Borrower notice {"Notice
Address"} wiil be the Property Address uxless Borrower hes designated 2 different address by written
notice to Lender. If Lender and Bonuy-r have agreed that notice may be given by Electronic
Communication, then Borrower may designawe ar Clectronic Address as Notice Address. Borrower will
promplly notify Lender of Borrower’s change «f Notice Address, including any changes to Borrower's
Electronic Address if designated as Notice Addrcss. If Lender specifies 2 procedure for reporting
Borrower's change of Notice Addeess, then Borrower wdl.Zeport a change of Notice Address only through
that specified procedure.

{d) Notices to Lender. Any sotice to Lender will be givou oy delivering it or by mailing it by first
class mail 10 Lender's address stated in this Security Instrument nfess Lender has desipnated another
address (including an Elecironic Address) by notice to Borrower, “Ary notice in conmection with this
Security Instrument will be deemed to have been given io Lender only when actually received by Lender at
Eender's designated addeess (which may include an Electronic Address). If ar notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicabl: Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address, In addition to the designated Notice Addvacs, Twrrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17, Goveming lLaw; Severabflity; Rules of Construction, This Security Instrament is
govesned by federal faw amt the law of the State of [Uinais. Al zights and obligations comtained in this
Security Instrument are subject to any requirements andt limitations of Applicable Law. If any provision of
this Security Instrament or the Note conflicts with Applicable Law (i} such conflict witl not affect other
provisions of this Security Instniment or the Noie that can he given effect without the conflicting
provision, and {ii) such cenflicting provision, to the extent possible, will be considered modified to
comply with Applicable Law. Applicable Eaw might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silerce should not be construed as a prohibition against agreement
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by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicabie Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and include the plural and
vice versa; (b} the word “may" gives sole discretion without any obligation {o take amy action; (¢} amy
reference 10 "Section” in this document refers to Sections contained in this Security Instrement unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any parficular Section,
paragraph, or provision.

18. Bomrower's Copy. One Borrower will be given one copy of the Note and of thés Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this
Section 1¥ eily, "Interest in the Properiy” means any legal or beneficial interest in the Property,
inctuding, by vot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cuulract, or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future due.

If all or any part ¢<iie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 boneficial interest in Borrawer is sold or éransferred) without Lender's psior
written consent, Lender may iequite immediate payment in full of all sums secured by this Security
Instrument. However, Lender wid nct exercise this option if such exercise is prohibited by Applicable
Law.

If Lendet exercises this option, Leuaer will give Borrower notice of acceleration, The notice witl
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 16
within which Borrower must pay all sums securrd by this Security Instrument. If Borrower fails to pay
these sums prior te, or upon, the expiration of fvis period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or d:m.pd on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, including, %u# not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (o) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrumnt.

20. Borower's Right to Reinstate the Loan after Accaleration, If Botrower meets certain
conditions, Bosvower will have the right to reinstate the Loan and ive enforcement of this Security
Instrument discontinued at any time up to the later of (2} five days beioze 2ay foreclosure sale of the
Property, ar {b) such other period as Appficable Law might specify for the teim inadon of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration under Stion 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay V.ender all sums
that then would be due under this Security Instrument and the Note as if no acceleration bid Sceurred; {bh)
cure any Default of any other covenants or agreements under this Security Instrument or the (¥rie; (¢c) pay
all expenses incurred in enforcing this Security Instrument or the Note, including, but not lixaited to: (i)
reasonable attorneys' fees and costs; (ii) property inspection and valuation fees; and (i) athos fees
incurred to protect Lender's inferest in the Property asd/or rights under this Security Instrument or the
Note; and {dd) take such action as Lender may reasonably require to assure that Lender’s inerest in the
Property and/er rights under this Secwity Instrument or the Note, and Borrower's obligation to pay the
surns secured by this Security Instrument or the Note, will continue unchanged.
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Lender may require that Borrower pay such reinstatement sums and expenses in ¢ne or more of the
following forms, as selected by Lender: (aaa) cash; {bbb) money erder; (ccc) certified check, bank check,
treasurer’s check, or cashier's check, provided any such check is deawn upor an justitution whose deposits
are insured by a U.S. federal agency, instrameatality, or entity; or {ddd) Electronic Furd Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrumsent and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had eccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise kransferred one or more times. Upon such a safe or other transfer,
all of Lender's rights and obligations under this Security Enstrument will convey te Lender's successors
and assigns.

22_‘toan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Servicer or another authorized represeatative, such as a sub-servicer. Borrower understands that
the Loan Seyice. or other authorized representative of Lender has the eight and authority to take any such
action.

The Loan Services may change one or more Gmes during the term of the Note. The Loan Servicer
may of may not be the tuider of the Note. The Loan Servicer has the right and authority to: {a) collect
Periodic Payments and any otier amounts due under the Nete and this Security Instrument; (b} perform
any other mortgage loan servizing obligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law ai bejalf of Lender. I there is a change of the Loan Servicer, Borrower
will be given written notice of the thasge which will state the name and address of the new Loan Servicer,
the address to which payments shoula ¢ ade, and any other information RESPA and cther Applicable
Law require in connection with a notice ol o=n<fer of servicing,

23. Notice of Grievance. Umiil Borrover or Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded ‘he other party z reasonable period after the giving of
such notice to take corrective action, neither Borrower noi Lender may commence, join, or be joined to
any judicial action (either as an individuaf litigant or 2 neraer of a class) that (2) arises from the other
party's actions pursuant to this Security Instrument or the I4o'e, or {b) alleges that the other party has
breached any provisien of this Security Instrument or the Note. If Ajplicable Law provides a time period
that must elapse before certain action can be taken, that time period wil ‘be deemed 10 be reasonable for
purposes of this Section 23. The notice of Default given to Borrowe: 7ursuant to Section 26(z} and the
notice of acceleration given 10 Borrower pursuant to Section 19 will be dezme to satisfy the aotice and
opportanity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means auynricable Laws
where the Property is located that relate to health, safety, or environmental protection;” {#) “Hazardous
Substances” include (A) those sybstances defined as toxic or hazardous substances, pollutants, < sastes by
Envirenmental Law, and (B) the following substances: gasoline, kerosene, other flammabie( 61 toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materials confaining ashestos or
formaldehyde, corrosive materiale or agents, and radipactive materials; (il "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(iv) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmendal Cleanup,
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or ¢hreaten to refease any
Hazardous Substances, on or in the Property. Borrower witl not do, nor allow anyone else t¢ do, anything
affecting the Property that: (i) violates Enviroumental Law; (i} creates an Eavironmental Condition; or
{iil) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the vatue of the Property. The preceding twe sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generafly
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but
not limited o, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender wriiten notice of: (i) any
investioution, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and 2ny Hazardous Substance or Environnental Law of which Borrower has
actual keowiodge; () any Environmenta! Condition, including but not limited to, any spilling, leaking,
discharge, vziense, or threat of release of any Hazardous Substance; and (i) any condition caused by the
presence, use, s welease of a Hazardous Substance that adversely affects the value of the Property. K
Borrower learns, or % natified by any governmental or regulatory anthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bocrower
will promptly take all wecessary remediaf actions in accordance with Environmental Law. Nothing in this
Security Instrument wilt create any obligation on Lender for an Environmental Cleanup.

25, FElectroric Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Bo'rowver acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended 1o sign e electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature” ! instead of signing a paper Note with Borrower's writiet: pen
and ink signatace; (b) did not withdraw Borrowver': express consent to sign the electronic Note using
Borrower's Electronic Signature; (c) understood -thei by signing the electronic Note using Borrower's
Electronic Signatate, Borrower promised ta pay the doh( evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Becrsiver's Electronic Signature with the intent and
understanding that by daing so, Borrower promised to pay the debi evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covezari and agree as follows:

26, Acceleration; Remedies,

{a) Notice of Default, Lender will give a notice of Default to Boriowsy prior to acceleration
following Borrower's Default, except that sach notice of Default will not be sent wien [ snder exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) the action requiied in cure the
Default; (it} a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the
netice is given w Borrower, by which the Default must be cared; (iv) that failare to cure the Dofarii on or
before the date specified in the natice may result in acceleration of the sums secured by this Securty
instrument, foreclosere by judicial proceeding and sale of the Property: (v) Borrewer's right (6 reinstate
after acceleration; and (vi) Borrower's right to deny ir the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreciosure.
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(b) Acceleration; Forecloswre; Expenses, If the Default is not cared on or before the date
specified in the notice, Lender may require immediate payment in fufl of all sums secared by this Security
Fnstrument without further demand and may forecigse this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior
26, including, but not limited to: () reasonable attorneys' fees and costs; (i} property Inspection and
valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release
this Security Instrument. Borrower will pay any recordatior costs associated with such release, Lender
may charge Borrower a fee for releasing this Security Instrument, but onfy if the fee is paid to & third party
for sevvicys rendered and the charging of the fee is permitted under Applicable Law.

28. (Picemaent of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the jsurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrover's expense to protect Lender's interests in Borrewer's collateral. This insurance
may, but need not,” priect Borrower's interests. The coverage that Lender purchases may not pay auy
ctaim that Borrower ma7cs or any claim that is made against Borrower in connectior with the coliateral.
Borrower may fater cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has ok:ined insurance as required hy Borrower's and Lender's agreement. If
Lender purchases insurance for the colizteral, Borrower will be responsible for the costs of that irsuzance,
including interest and any other charge: Lender may impose in connection with the placement of the
insurance, wuntif the effective date of {ip cancellation or expiration of the insurance. The costs of the
Insurance may be added to Bormower's toia “ntstanding balance or obligation. The costs of the insurance
may be mere than the cost of insurance Borro wer nizy be able 1o obtain on its own.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contzined in this
Security Instcument and in any Rider signed by Berrower and recorded with it

e

ZAQHARY BROWN P
e B33

?7»&,/ Z P “"\// 2;«/“/ ﬁi::n

BRIAMAIE LYNN BROWN —

BY ZACHA™Y BROWN, AGENT

{Seal}

-Borower

(Seat)

= (Seal)

Bomonmr

{Seal}

Barowret

{Seal)
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State of lllinois G
County/City of L0 L—

fb?) &3 by

This instrument was acknowledged before me on

_..7 ) ‘ L . . ) J— :; —_— — ) -
&4 ‘:h“:‘\’“‘f Brown and By G L{J’ . 30O Ey e ey B rovun St

iy

/A

Notary Prizic =
sy conm B D QOFFICIAL SEAL 4
JEAN L WALSH :
i3 TARY PUBLIC - STATE OF LLINOIS ¢
ity COMASSION EPRESONIZ)
SAARAAAANAANAAANAAAAAAN
Ay
OFFICIAL Sl
JEAN L WALSH
*RY PUBLIC . §TATE OF it
L GOMMISSION EXPIRES 09/47.1% 3

LOAN ORIGINATION ORGANIZATICN: FAIRWAY INDEPENDENT MORTGAGE CORPCGRATION
NMLS ID: 2289

LOAN ORIGINATOR: JOSH HOWELL

MMLS ID: 1865316

4471500503
AUNNE - Single Famity - Fanmie MaaFreddie Mac UNIFORM INSTRUMENT WITH MERS Fonin 3014 07/2021
FAIRWAY INDEPENDENT MORTGAGE CORPORATION - NMLS 2289 Page 21 of 21

ATV AR AR NI RIAY




