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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 13, 2023, is made and executed between 2020 Wells
Street LLC, an lllinois Limited company whose address is 678 3roadway Street, Suite 200, Libertyville, IL
60048 (referred to below as "Grantor™) and Libertyviille Bank & rrust Company, N.A., whose address is 507 N.
Milwaukee Ave, Libertyville, IL 60048 (referred to below as “Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated )" 21, 2021 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded on September 03, 2021 in the office of the Cook County Recorder, as Document No.
2124646119 and Assignment of Rents dated July 21, 2021 and recorded on September 03, 2021 in the
office of the Cook County Recorder, as Document 2124646120.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propedty located in Cook
County, State of lllinois:

THE NORTH 32 FEET (EXCEPT THE EAST 74 FEET THEREOF) OF LOT 3 IN GALE'S NGXTH AVENUE
ADDITION TO CHICAGO, A SUBDIVISIOCN OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1645 N. Wells Street, Chicago, IL 60614. The Real
Property tax identification number is 14-33-423-045-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

(1) The following paragraph, titted CROSS-COLLATERALIZATION, is hereby added to the Construction
Mortgage:

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and
liabilities, plus interest thereon, of 1468 W. Huron, LLC; 1244 N. Bosworth, LLC and 2020 Wells Street
LLC to Lender, or any one or more of them, as well as all claims by Lender against 1468 W. Huron, LLC;
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1244 N. Bosworth, LLC and 2020 Wells Street LLC or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated
or unliquidated, whether 1468 W. Huren, LLC; 1244 N. Bosworth, LLC and 2020 Wells Street LLC may be
liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged ane in_ull force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mrrtgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall canstitute a satisfaction of the promissory note or other credit agreement secured by
the Morigage (the "Note). !t is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in wiiting. Ay maker or endorser, including accommodation makers, shall not be released
by virtue of this Maodification. If ziy person who signed the original Mortgage does not sign this Modification,
then all persons signing below ackiowledge that this Medification is given conditionally, based on the
representation to Lender that the noji-sicning person consents to the changes and provisions of this
Modification or otherwise will not be relcazed by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequeniaiunns.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MOUDIVICATION OF MORTGAGE IS DATED FEBRUARY 13,
2023.

GRANTOR:

2020 WELLS STREET LLC

KNOLLWOOD TRUST, Map /ger of 2020 Wells Street LLC
P A l_;' i Y j 3
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF - L 1
county or -o-K4 )

On this IL{‘f’h day of Ft?{amar v , 044 before me, the undersigned Notary
Public, perscnally ap,.,e rad Steven 5. Spinell, Trustee of Knollwood Trust, Manager of 2020 Wells Street LLC,
and known to me to0 tc<a member or designated agent of the limited liability company that executed the
Modification of Mortgage anu-acknowledged the Modification to be the free and voluntary act and deed of the
limited liability company, by aufnority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein wentioned, and on oath stated that he or she is authorized to execute this
Modification and in fact executed {ne Modification on behalf of the limited liability company.

By (:,b,ef_H f ﬂ ”:jfg]i"]]g.tL

Notary Public in and for the State of j:z-—

My commission expires

blic Stat@ 0

che
oy Pu n Explrasﬂ’leZOZB

My Cominissio

LeALiLbL, v 7<ull
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LENDER ACKNOWLEDGMENT
STATE OF __ 2L |NOLS )
) S8
COUNTY OF _ | gl )
On this [_6(’“‘ day of _ % { UQN**’:\‘/ ) W3 before me, the ungersigned Notary
Public, personally apraried éa.nd e f?a‘h(mﬂ and knowntome tobe the SV

, authorized..anont for Libertyville Bank & Trust Company, N.A. that executed the within and
foregoing instrument and. zcknowledged said instrument to be the free and voluntary act and deed of
Libertyville Bank & Trust Cor.pziny, N.A., duly authorized by Libertyville Bank & Trust Company, N.A. through
its board of directors or otherise, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute thit sair. instrument and in fact executed this said instrument on behalf of
Libertyville Bank & Trust Company, P..A..

By {OMALI M ama— a  Residing at

Notary Public in and for the State of _ _IRAAVO LS A IR
"OFFICIAL SEAL"
DORENE J MARVIN

. 4
Notary Public, State 0f Minois ¢
My Comnrission Eapires 07{21)21135 4

PUEE

Commission I"l-oT 324172

My commission expires  (J/ 2I=16
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