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Definitions. Words used in multiple sections of thir document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERT; and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain ritles
regarding the usage of words used in this document are a’so provided in Section 17.

Parties

(A) “Borrower” is BT Ventures LLC, a Texas limited liabiltt company, currently residing at 1411 Wavetly §t,
Houston, TX, 77008. Borrower is the mortgagor under this Secv:st; Instrument.

(B) “Lender” is Citibank, N. A I.ender is a corporation organized aid existing under the laws of the United States
of America. Lender's address is 1000 Technology Dnve O'Fallon, MC 63368, The term "Lender" includes any
successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a seratrue corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is (0e mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a. address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated Match 1, 2023, and signed by each Borrower wiic 1s legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pinand ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-
SIGN, as applicable. The Note evidences the tegal obligation of each Borrower who signed the Note to pay Lender
One million six hundred ninetecn thousand eight hundred twenty and 00/100 Dollars (U.S. $1,619,820.00) plus
interest at the rate of 4.875%, Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full noet later than March 1, 2053,

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are fo be signed by
Borrower [check box as applicable]:
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O Adjustzble Rate Rider 00 Condominium Rider R ‘Other(s) [specify]
O 1-4 Family Rider ® Planned Unit Development Rider ~ See Attached Exhibit A/
i Legal Description

R Second Home Rider 1 VA Rider

gF) “Security Instrument” means this document, which is datéd March 1, 2023, together with all Riders to. this
ocument. .

Additiona! Definjtions

(G) “dpplicable Law " means all controlling applicable federal, state, anid local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions, ‘

(H) “Communi-y Association Dues, Fees; and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiwm association, homeowners association, or similar
organization.

(D) “Default” means: (3} the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agréemient

in this Security Instrument, (1) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any rcrsons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in conneetion with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(3) “Electromic Fund Transfer” means any trausfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated hrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authoviz: « financial institution to debit or credit an account. Such term,
includes, but is not limited to, point-of-sale transt¢rs, artomated teller machine transactions, transfers initiated by
telephong or other electronic device capable of comm unicating with such financial institution, wire transfets, and
automated clearinghouse transfers.

(K). “Electronic Signature” means an "Electronic Signature” «s defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and Netiohal Commerce Act (15 U.S5.C. § 7001 etseq.), -
as it may be amended from time to time, or any applicable additiczal or snceessor legislation that govetns the same
subject matter,

(M) “Escrow Items” means: (i) taxes and assessments and other items that Cax. attain priority over this Security
Instrumient as a lien or encumbrance on the Property; (i) leasehold payments ur z.cound rents on the Property,

if any; (iif) premiums for any and all insurance required by Lender under Section $; fiv) Mortgage Insurance
premiurns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Community Associzidon Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing or at any urae during the Loan
term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment chaif,es ©0sts,
expenses, and late charges due under the Nate, and all sums due under this Security Instrurment, plus interest.

(0) “Loan Servicer” means the entify that hias.the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
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(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which i less than a full outstending Periodic Payment. |

(8) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3. ’ )

gl‘R) “Prgpel:ty " means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.' o

(U) "Rents” means all amounts received by or due Borrawet in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower. . '

(V) “RESPA" means the Real Estate Settleient Procedures Act (12 L.S:C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional

or successor feueinl legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESFA" refers to all requirements and restrictions that would apply to a "federally rekated mortgage
loan" even if the Ljar. does not qualify as a "federally related mortgage loan" urider RESPA. B

(W) “Successor in laierezt of Borrower” teans any party that has taken title to the Property, whether or not that
party has assumed Bozrower's obligations under the Note and/or this Security Instroment.

(X) “UETA " means the Unijor» Zlectronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any apjiicable additional or successor legislation that governs the same subject
métter,

Transfer of Rights in the Property. This Security Instrument secures to Lender (i) the repaymént of the Loan,
and all renewals, extensions, and modifications of th Mote, and (ii) the performance of Botrower's covefiants and
agreements under this Security Instrument and the M. For this purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Leuder's successors and assigns) and to thie successors and
assigns of MERS, the following described property located iz the County of Cook:

See Attached Exhibit A

Parcel ID Nuntber(s): 17-21-213-03600008:17-21-213-0630000

which curtently has the address of 1345 S Federal St, Chicago, llinois 60625 (*Property Address™),

and Bortower releases and waives all rights under and by virtue of the homest.od exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the prope:ty.including replacements and
additions 10 the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixvues now or subsequently

a part of the property. All of the foregoing is referred to in this Security Instrument as the "Troperty." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower i *lils Security
Instrument, but, if necessaty to comply with law or custom, MERS (as nominee for Lender and Zender's successots
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing #ad canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and possesses.
the Property conveyed in this Security Instrumen in fee simiple ot lawfully has the right to use and occupy the Property
under a leasehold estate; (if) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and owniership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to-defend the tifle io the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

g
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirements to constitute & uniform security instrument covering real
property. ) |

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1 Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or-othér.instrument received by Leénder as payment unider the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Security Instrument be niade in one or more of the following forms, as selected by Lender:
(a) cash; (b) monrzy order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn upor-an.institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fund Transfer.

Payments are deemed Zecssad by Lender wheri received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice. provisions it Section 16. Lender may accept or return
any Partial Payments in its sole(iscretion pursuant to Section 2.

Any offset or claimn that Borrower mey have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments £ae under the Note and this Security Instrument or performing the covenants
and agreements seécured by this Security Insaument.

2. Acceptance and Application of Payireits or Proceeds.

() Acteptance and Application of Partial Payw.rs. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept.any Partial
Payments or to apply any Partial Payments at the time sich payments are accepted, and also is-not obligated to pay
interest on such uriapplied funds. Lender may hold such vapplied funds until Borrower makes payment sufficlent
to cover a fll Periodic Payment, at which time the amount & #ie full Periodic Payment will be applied fo the Loan.
¥ Borrower does nit make such a payment within a reasonable pziiod of time, Lender will either apply such funds <
in accordance with this Section 2 or return them to Botrower. If ncc applied earlier, Partial Payments will be credited
against the fotal amount due under the Loan i calculating the amoun: Jue in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may Jccept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument 2 prejudice to its rights to refuse such
payments in the future. '

(b) Ovder of Application of Partial Payments and Periodic Payments. Except a; vtierwise desoribed inthis
Sectian 2, if Lender applies a payment, such payment will be applied to each Periodic “zyment in the order in 'yhlph. it
became due, beginning with the oidest outstanding Periodic Payment, as follows: first 1o irtcrest and-then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments thex dv.: 2re paid in foll,

any payment amounts remaining may be applied to- late charges and to any amounts then due .mger'thl_'s Secunty
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any runaining payment
amount may be applied, in Lender's sole discretion, to a future Periodi¢ Payment or to reduce the priipal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepayments will b applied-as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous l’fr_oceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

4700007449
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3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Ttems. Except as provided by Applicable Law, Botrower must pay to Lender

on the day Periodic Payments are due under the Note; until the Note is-paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ). The amount of the Funds requited 1o be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3. ‘ |

(-b).Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. Inthe-event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver.

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require
B’m;rov\fer to provide proof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower unde: thi; Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant to a waiver,
and Borrower fails topay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to
pay such amount and Eor.ower will be obligated to repay to Lender any such amount in accordance with Section 9.

E_xcfept as pr.ovi.ded by Appircable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lendeér all Funds for such
Escrow Items, and in such amouits, that are then required under this Section 3.

(c) Amount of Funds; Application of Fiurds. Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess of, the maximum amount a lendeér can require under RESPA.
Lender will estimate the amount of Funds duie in accordance with Applicable Law.

The Funds will be held in an institution whose Uenosits are insured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution »iuse deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems rio later than the time specified under RESPA. Lender
may not charge Borrewer for: (i) holding and applying th: Fuuds; (ii) annually analyzing the escrow account; or (jii)-
verifying the Escrow Items, unless Lender pays Borrower intérest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any intzrest or eamnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. 1f Berrower’s Peviad’s Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower anc Brrower will pay to Lender the
amount necessary to make up.the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time ir requived by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, chasrges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold paymerts or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has prierity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing o the payment of the cbligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is perferming under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, bixt only until such proceedings are concluded; or
{cc) secures from the holder of the lien an agreemient satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required

4790007449
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Aqiom in regard to such lien, Lender may give Borrower a notiée identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take-one or moré of the Requiréd Actions.

6. Property Insurance.

(#) Insurance Requirement; Coverages. Borrower must keep the improvements riow existing or subsequently erected
on the Property insured against loss by fire, hdzards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floads, for which Lender requires insurance. Borrower
must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires. pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any minimurh coverage required by Applicable E.aw. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Botrowet's choice, which right will not be
exercised unreasonably. .

(b) Failure to Muutwin Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expene: 1nless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, 2.y prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amoutit uf zoverage and may select the provider of such insurance in its sole discretion. Before
purchasirig such coverage, Lendes will notify Borrower if required te do so urider Applicable Law, Any such coverage
will insure Lender, but might not riotect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability ard misht provide greater or lesser coverage than was previously in effect, but not
exceeding the coveérage required under Scetion 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cot of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating oirower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounits will bear
interest at the Note rate from the date of disbursemen? 2ad will be payable, with such interest, upon notice from Lendet
to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lezler and renewals of such policies: (i) will be subjeet to
Lendet's right to disapprove such policies; (ii) must include a szadard mortgage clause; and ({ii) must name Lender as
mottgagee and/or as an additional loss payee. Lender will have ilie sizht-to hold the policies and renewal cettificates.
If Lender requires, Borrower will promply give to Lender proof of p2id premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Len-cs, for damage to, or-destruction of, the
Property, such policy must inctude a standard mortgage clause and must nfme Lender as mortgagee and/oras an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of Loss, Borrower muzt give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovice- Any insurance proceeds,
whether or not the undetlying insurance was required by Lender, will be applied to restcretion or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and detetmines that Lezder's security will not be
lessened by such festoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds ary ‘..nitial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Du'ing the subsequent
repair and restoration period, Lender will have the right to hold sucti insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (wgnch may
include satisfying Lender’s minimum eligibiity requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single paymeat or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is it Default on the Loan. Lender may make such disbursements directly to Botrower, to the_p_grson
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrewer.
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If Lender deerns the restoration or repair not to be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be-applied i the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bortower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b). ‘

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim apd related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settlc the claim. The
30-day period will begin when the notice is given. In either'event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts unpaid under the Note and this Security Lnstrument, and (i) any other of
Borrower's rights (other than the right to any refund of uneamed premivms paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable tothe coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance proceeds cither
to repair or restore the Property (as provided in Section 5(d)) or to pay ameunts unpaid under-the Note of this Security
Instrument, whetaeror not then due,

6. Occupancy. Borrow.r must occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution «f t1is Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one yer ~.fter the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withkel”, or unless extenuating circumstances.exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow th Ttoperty to deteriorate, or commit waste on the Property. Whether or not
Botrower is residing in the Property, Borrows<i must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to ivs condition. Unless Lender determines pursuart to Section 5 that repair
or restoration is not economically feasible, Bor-ovser will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation proceeds are paid to Lesider-in connection with damage to, or the taking of, the

Propetty, Borrower will be responsible for repairing or rextoring the Property only if Lender has released proceeds

for such putposes. Lender may disburse proceeds for the repair. and restoration in a single paymerit or in a serfes
of progress payments as the work is completed, depending on tae size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Ji¢sider may make such disbursements directly to
Bortower, to the person repairing or restoring the Property, or payabie iointly to bath. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remaius nbligated to complete such repair or
restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lendez bag reasonab!e cause, Lex.ld_efl_' may
inspect the interior of the improvements on the Property. Lender will give Borrower nctice at the time of or prior'to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan appli-aticn process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or conszuc zave materially fglse,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with :n2terial information)
in connection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating:

or failing to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Sorrower’s
occupancy or intended occupancy of the Property as Bosrower”s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(&) Protection of Lender's Interest, 1f: (i) Borrower fails to perform the covenants and agreements contamed in
this Security Instrument; (ii) there is a legal preceeding or government order that might significantly affect Lender'’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
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Property, then Le_nder may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and/or rights ungr this Security Instrument, including protecting and/or assessing the value of the Propetty,
and securing z}ndfor repairing the Property. Lender's actions may inelude, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and (I1I)
paymg: (A) reasonable attorneys* fees and costs; (B) property inispection and valuation fees; aud (C) other fees incurred
for the purpose of protecting Lender's interest in the Property and/or righis under this Security Instrument, including jts
;gcured_ position in a bankruptcy proceeding. Securing the Property includes, but is not limited te, exterior and inferior
inspections of tl:lB Property, entering the Property to make repairs, changing locks, replacing or boarding up doors and
w;.qfi__ows, draining water from pipes, eliminating building or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required to do so and is

3;3": uS'nd'e_r a‘n; duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under
15 Bection 9.

(b) Avoiding Foreclosyre; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigaic Lender's potential losses, but is not obligated to do-so unless required by Applicable Law.
Lend'er may take reasonav!< actions to evaluate Borrower for available alternatives to foreclosure, including, but

not lm'1ited to, obtaining credic veports, title reparts, title insurance, property valuations, subordination agresments,
an.d‘thlrd-part_y approvals. Borrewe - authorizes and consents to these actions. Any costs associated with such loss
mitigation activities may be paid by { snder and recovered from Borrower as described below in Section 9(c), unless
prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any aziounts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Instrumznt. These amounts may bear intetest at the Note rate from the date of
disbursement and will be payable, with such inteies’, upon notice from Lender to Borrower requesting paymeri.

(d) Leasehold Terms. If this Security Instrument is ¢i 4 leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the easeold and the fee title will not merge unless Lender agrees
to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicable Law. ip the event the Property is leased to, used by,
or occupied by a third party ("Tenanr”), Borrower is unconditionally ss’gning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to 2o!lect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents urtil (i) Lender has given Borrower
notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Mnant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignmeni tor 2dditional security only.

(b) Notice of Default. To the extent permitted by Applicable.Law, if Lender gives not.ce 5f Default to Borrower: (i}
all Rents received by Borrower must be held by Borrower as trustee for the benefit of LenJer only, to be applied to

the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receivz all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender up~n Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and wil! take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides oderise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrament; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for-such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument. pursuant to Seetion 9.
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(d) Limitation on Collection of Rents. Borrower may not collact any of the Rents more than one month in advance of
the tinre when the Rents become due, except for security or similar deposits. |

(€) No Other Assignment of Rents. Borrower represents, warranty, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make asty further assignment of the Rents, and has not performed,
and will net perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

() Control and Maintenance of the Property. Uniless required by Applicable Eaw, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, er maintain the Property before or after giving
netice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any tiine
when Borrower is in Default, subject to Applicable Law. o

(g)_ Additional Provisions. Any application of the Rents will niot cure or waive any Default or invalidate any other
right or remedy of Y.ender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will t=rminate when all the: sums secured by this Security Instrument are paid in full,
11. Mortgage Insurar:n,

(a) Payment of Premiums; svbstitution of Policy; Loss Reserve; Protection of Lender; If Lender required
Mortgage Insurance as a corxlition of making the Loan, Borrower will pay the premiutms required to maintain the
Mortgage Insurance in effect. I de.rmower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) &ic Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer tliat prsviously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insuret is uo longer eligible to provide the Mortgage Insurance coverage required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substariajly equivalent to the cost to Borrower of the Mortgage Trisurance
previously in effect, from en alternate mortgage irswer selected by Lender; |

If substantially equivalent Mortgage Insurance covera ge is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that wore due when the insurance coverage ceased to be in effect.’
Lender will accept, use, and retain these payments as a nost-rmdable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loux ie paid in full, and Lender will not be required 19 pay
Borrower any interest or eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insigaice coverage (in the amount and for the period
that Lender requires) provided by an insurer s¢lected by Lender agaix Gecomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgag e Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Lairower was required to make
separately designated payments toward the premiums for Mortgage Insurarice, Soziwver will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1« s ruserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement bet yoen Botrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing ¥ this Section 11 affects
Borrower’s obligation to pay interest at the Note rate.

(b) Morigage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses [ 2nder may incur if
Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage Insurance poiicy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may exter into
agreements with other parties that share or madify their risk, or reduce losses. These agreemenis may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Morigage Insuranceé premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will not: (i) affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Botrower will owe for Mortgage Insurance; (iiiy
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entitle Botrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 US.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (“HPA"). These rights
under the HPA may include the right to receive certain disclosures, fo-request and obtain canceliation of the Mortgage
Insurance, to ha_.ver the Mortgage Insurance terminated automatically, and/or to.receive a refund of any Mortgage
Insyrance premiums that were unearned at the time of such cancellation of termination. | :

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellancous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellarieous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
tepair to be economically feasible and Lender's security will not be [essened by such restoration or repair, During such
repair and restorp‘ion period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had

an opportunity to insrcct the Property to ensure the work has been completed to Lender’s satisfaction (which may
inelude satisfying Lender's minimum eligibility requirements for persons tepairing the Property, including, but not
limited to, licensing, bor, zod insurance requirements) provided that such iispection must be undertaken promptly.
Lender may pay for the repaits and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending or w2 size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Lear.. Lender may make such disbursements directly to Borrower, to the person repairing
ot restoring the Praperty, or payable jeintly o both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Misceilaneous Proceeds, Lender will not be required to pay Berrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be econemically feasible
or Lender's security would be lessened by such.;es'oration ot tepair, the Miscellaneous Proceeds will be applied fo

the sums secured by this Security Instrument, wne‘ne: or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order t.ixi Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Cond(mnation, Destruction, or Loss in Value of the l;mpgrgr.
In the event of a total taking, destruction, or loss in value ot tue Property, all of the Miscellancous Proceeds witl be.
applied to the sums secured by this Security Instrument, whethe: oz not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty (each, a “Partial Devaluation”) where the
fait market value of the Property immediately before the Partial Devaluatici is.equal to or greater than the amount
of the stims secured by this Security Instrument immediately before the Pattial evaluation, a percentage of the
Miscellanecus Proceeds will be applied to the sums secured by this Security Inctivment unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the fotal amount of the Miscetlaneous Proceeds by a percentage calculated bx taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (i) th: fair market vélue of the
Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Preceecds will be paid to
Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately beforr the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, 7.! of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or nov the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secutity Instrument, whether or not then due, of to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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(¢) Proceeding Affecting Lender's Interest im the Property. Borrower will be in Defailt if any action or progeeding
begins, whether ¢ivil or crimirial, that, in Lender's judgment, coubd resiikt in forfeiture of the Propetty or other material
impairment of Lender's interest in the Property o rights under this Sectiity instrument, Borrower can cure such a
Default and, if acceleration has occurred, reinstate a5 provided in Section 20, by causing the action or ptoceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other materia! impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are siot applied to réstoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).
13. Botrower Not Released; Forbeararice by Lender Not a Waiver. Barrower or any Sucgessor in Interest of
Borrower will not be released fram liability under this Security Instrument if Lender extends the time for payment or
modifies the amortization.of the sums secured by this Seeurity Instrunzent. Lender will not be required to comumence
proceedings against an Successor in Interest of Botrower, or to refiise to extend time for payment or otherwise modify
amortization of the euns secured by this Security Instrument, by reason of'any demand made by the original Borrower
or any Successors in Intrest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
witheut limitation, Lende’s arceptance of payments fromi third persons, entities, or Successors in Interest of Botrower
g’y momts less than the uincozt then due, will not be a waiver of, or preeluds the exercise of, any right or remedy

y Lender.

14. Joint and Several Liability; §'sxatories; Successors and Assigns Bound. Borrower’s obligations

and fiability under this Security Instrumen® will be joint and several, However, any Borrowsr who signs this Security
Instrument but does not sign the Note: (a) sigvs this Security Instrument to mortgage, grant, convey, and warrant suchi
Borrower’s interest in the Property under the teras of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate righfs such as dowsr 222 curtesy and any available homestead exetnptions; (c) signs this
Security Instrument to assign any Miscellaneous Procuads, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums dve under the »o%e or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, ci mok= any accommodations with regard to the terms of the
Note or this Security Instrument without such Barrower’s consent and without affecting such Borrower’s obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of 2 or:cwer who assumes Borrower’s obligations
undey this Security Instrument in writing, and is approved by Lender, wili ~#ain all of Borrower’s rights, obligations,
and benefits poder this Securfty Instrument, Borrower will not be released f o:a Borrower’s obligations anid fiability'
under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(») Tax and Flood Determination Fees. Lender may require Bomrower io pay (i) a one-tizae charge for a real estate tax
verification and/or reporting sefvice used by Lender in conmection with this Loan, and (ii) either (A) a.one-time charge
for flood zone determination, certification, and tracking services, or (B) 4 one-time charge for Jlood.zone determination
and certification services and subsequent charges each tinie remappings or similar changes occur that reascnably might
affect such determination or certification. Borrower will also be responsible fer the payment ef any 12&s anposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loan te.r, i eonhection
with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services perfOHned
in connection with Borrower's Default to protect Lender’s interest in:the Property and rights under ﬂus.' Sf:e'urlty
Instryment, incloding: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss
mitigation fees; and iii) other related fees.

() Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to

charge a specific fee to Borrower shauld not bie. construed as a prohjbition on. the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

() Savings Clause. If Applicable Law seis maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collested or to be collected in connéction with the Loan exceed the permitted limits, then
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(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose. to make this refund by redueing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated a3 a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment tp Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overchiarge: o

16. Notices; Borrower’s Physical Address. All riotices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(1) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been givento Borrower when (i) mailed by first class
mail, or (ii) actzally delivered to Borrower's Notice Address (as defined in Secfion 16(c) below) if sent by means other
ﬂ1§m first class ail or Electronic Comimunication (as defined in Section 16(b) below). Notice to. any one Borrower
will constitute rotiz to all Borrowers unless Applicable Law expressly requires otherwise. If any netice to Borrower
required by this Sezurity Instrument is also requited under Applicable Law, the Applicable Law requirement will
satisfy the correspondioz isquirement under this Security Instrument. ' ,

(b) Electronic Notice to Gor.vwer. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Bofrower bv s-mail or other efectronic communication (“Electronic Communication™ if: (i) agreed
to by Lender and Borrower in writinyj; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address (" Electronic Address '); (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communicatior! insiead of by Electronic Communications and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borswer sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been giveo (o Borrower when sent unless Lender becomes awate that such notice is
not delivered. If Lender becomes aware that any r.¥ice sent by Electronic Communication is not delivered, Lender will
resend such-ecommunication to Borrower by first ¢lass il or by other non-Electronic Communication. Borsower may
withdraw the agreement to receive Electronic Commuuications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Noticeé Address. The address to which Lendcr #i'l send Borrower notice ( “Notice Address™y will

be the Property Address unless Borrower has designated a diffeieri address by written notice to Lender. If T.ender

and Borrower have agreed that notice may be given by Electronic Cummunication, then Borrower may designate

an Electronie Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Ntice :
Address, including any changes to Borrowet's Electronic Address if designused as Notice Address. If Lender spécifies
a procedure for teporting Borrower's change of Notice Address, then Borrowe; +il! report a change of Notice Address
enly through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by meiling it ty first class mail to
Lender’s address stated in this Security Instrument unless Lender has designated anather ada:ess (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Lizirient will be deenied to
have been given to Lender only when actually received by Lender at Lender’s designated aad:ess (which may include
an Electronic Address). If any notice to Lender required by this Security Insfrument is also requrec. under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securiy !nstrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
addregs. changes.

17. Governing Law; Severablility; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Illinois, All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law, [f any pravision of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law, Applicable Law might explicitly or implicitly allow the parties
to agree by contract o it might be silent, but such silence should not be construed as 2 prohibition against agreement
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by contract. Any action required under this Security Instrument.to-be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument; (a) words in the singular will. mean and include the plural and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in
this documerit refers to Sections contained in this Securify Instrument unless otherwise noted; #nd (d) the headings
and captions are inserted for convenience of reference and do not dzfine, Jimit, or describe the scope or intent of this.
Security Instriiment or any particutar Section, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instalfment sales contract, or esctow agreement,
the intent of which is the transfer of title by Berrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is-sold or transferred (or if Borrower is 1ot a natural
person and a benefc1a) interest in Borrower is sold or transferred) withiout Lender’s prior written consent, Lender may
require immediate pavinent in full of all sums secured by this Security lnstrument. However, Lender will not exercise
this option if such exerciie i prohibited by Applicable Law. '

If Lender exercises this optior, [ ender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Sectiori 16 within which Borrower must pay
all sums secured by this Security Inievarzat, If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any rezaedie< nermitted by this Security Instriment without further notice or demand
on Borrower and will be entitled to collectall expenses incurred in pursuing such remedies, including, but not fimited
to; (a) reasonabile attorneys” fees and costs; (by property inspection and valuation fees; and (c) other fees. incurred to
protect Lender’s Interest in the Property and/or rights vader this Security Instrument.

20. Borrower's Right to Reinstate the Loan afler A.zceleration. If Borrower meets certain conditions,
Borrawer will have the right to reinstate the Loan and have enforcement of this Security [nstrument discontinyed

at any time up to the later of (a) five days before any foreclosur. sale of the Property, or (b) such other periodas
Applicable Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will riot apply
in the case of dccéleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conait'zs: (aa) pay Lender all sums that then wotld
be due under this Security Instrument and the Note as if no acceleration had occarred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (o< pav all expenses incurred in enforcing -
this Security Instrument or the Note, including; but not limited to: (i) reasonable awumeys’ fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest i:1-the Property and/or rights
under this Security Instrument or the Note; and (dd) take such action as Lender may reasoriably require to assure ‘that
Lender’s interest in the Property and/or rights under this Security Instrument or the Note, 2.d Brrrower’s obligation.to
pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of die foi'owing fom;ls,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s cnick, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federa’ ageICy,
instrumentality, or enfity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument will remain fully effective as if no acceleration had
occurred. .

21. Sale of Note. The Notz or a partial interest in the Note, {ogether with this Security Inst‘rument, may.be §91d or
otherwise transferred one or more times. Upon such a sale ot other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servieer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

4790007448
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The Loan Servicer may change%. (IN‘\!IIICQII'EEEQ! ﬂcle: imlm%hJENQte [ QoanFS)erXer may or may not be:

the holder of the Note. The Loan Servicer has the right and authority fo: () collect Periodic Payments and any other
amounts die under the Nate and this Security Instrumient; (b) perform dny other mortgage lodn servicing obligations;
and (c) exercise any rights under the Note, this Security Instroment, and Applicable Law o behalf of I.ender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in commection with a notice of transfer of setvicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in.accordance with Section 16)
of an alleged breach and affarded the other-party a reasonable period after the giving of such natice to take comrective
action, neither Borrower nor Lender may commence, joirt, of be joined to any judicial action feither as an individual
litigant or & member of a class) that (a) arises from the other party’s-actions pursuant to this Security Instrument or
thie Note, or (b) alleges that the other party has brsached any provisien of this Security Instrument or the Note: If
Applicable Law provides 2 time period that miust elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Sectioi
26(a) and the netice of aceeleration given to Berrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take cotetive action provisiens of this Section 23,

24, Hazardous Substzicss.

(a) Definitions, As used ir iz Soction 24: (i) “Eavironmental Law” means any Applicable Laws where the Property
is located that relate to health, satt7, or environmental protection; (ii) “Hazardous Substances” include (A) those.
substances defined as toxic or hazariovs substances, pollutants, ot wastes by Environmental Law, and (B) the
following substances: gasoline, kercs<ne, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing astestor or formaldehyde, corrosive materials or agents, and radioactive
materials; (iif) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an "Environme.tal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Boirwer will not cause or permit the presence, use, dispeosal,
storage, or release of any Hazardous Substances, or threaton to-;olease any Hazardous Substances, on or in the
Property. Botrower will not do, nor allow anyone else to do, vuythiing affecting the Property that: (i) viofates
Environmental Law; (ii) creates an Environmental Condition; or (ii') due to the presence, use, or release of a
Hazardous Substance, creates a ¢ondition that adversely affects or cov’d adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storase anthe Property of small quantities of
Hazardous Substances that are generally recegnized o be appropriate to.i«0mal residential uses and to maintenange of
the Property (including, but not limited to, hazardous substances in consuner produets).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written noiice of; (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private pesty involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledz=; (1) any Environmental
Condition, including but not {imited to, any spilling, leaking, discharge, release, or threat of r:lease of any Hazardous
Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Subutane= that adversely
affects the value of the Property. If Borrower learmis, or is notified by any governmental or regultory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Prope:¢v i» necessary,
Borrower will promptly take all necessary remedial actions in accordance with Envitonmental Law, INriing in this
Security Instrument will credte any obligation en Lender for an Environmental Cleanup.

26. Electronic Note Signed with Borrower’s Electronic Signature. H the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly conisented and
intended te sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic
Signature”) instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Nate: using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrowel's Electronic Signature

ILLINCKS-Single Family-Fannie Mae/Fredde Mac UKIFORM INSTRIMENT (MERS) Fom 140772021
Wolers Kluwer Financial Sarvices, Inc. 1002022
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with the intent and understanding that by doing so, Borrowet promised to pay the debt evidenced by thie electronic
Note in accordance with its terms, <

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior, to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to-any other information required by
Applicable Law: (i) the Default; (ii) the action required to cute the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the netice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property: (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of'a
Default or to assen 2.y other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreciosure; Expenses. If the Default. is not cured on or before the date specified in the. notice,
Lender may require imm-.dixte payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Secui i+ Instrument by judicial proceeding. Lender will be entitled t6 colleet all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or rights under this Securiy Instrument.

27. Release. Upon payment of all sums secuved by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordat.on costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law.

28. Placament of Collateral Protection Insurarice. 'nless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement w.th Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collaterzi. 7'bis insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any cl2im that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may la*er cancel any insurance purchased by Lender,
buit only after providing Lender with evidence that Borrower has obtaired insurance as required by Borrower's arid
Lender's agreement. If Lender purchases insurance for the collateral, Borrorver will be responsible for the costs-of
that insurance, including interest and any other charges Lender may impos? in ¢onnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurarice. The costs of the insurance may be
added 1o Borrower’s total outstanding balance or obligation. The costs of the insuratir¢ may be more than the cosf of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe< in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

\

Borrower

BT Ventures LLC
a Texas limited liability company

Toduhbary) PePovlo, Mombir

5’ ?f : B.AA:M ‘
Attorney v -Faa
Tabitha J. De Pdulo Seal
Member
i4m7449
ILLINOIS-Singla Family-Fannie Mae/Freddé Mac UNIFORM INSTRUMENT (MERS) Fomm 3014 0712021
Woltars ijuwer Financial Servicas, inc. 1012022
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) t)ePau..éo hu..,ha.
By: 3 . Wl hn
/ﬂﬁérr-w-w - F'uJ—

Acknowledgment
State of Illinois

County of Cook
This instruinen, was acknow]edged beforeme ﬂns day of Z%M (! %2 é%g&

by Tabitha J. e Paulo Jheen 85 Member
BT Ventures LLC f’hfg Oy~ fgapt
Texas -, limited liability company , O behalf of the limited liability company

Th W,

LESLIE BARTON
Offictal Seal

Notary Public - State of Hiinols
@My Commission Expires Nov 16, 2024

This notatial act was completed:
[X] In Person
[ In Person Elestronic
[J Remote: Online Notsrization
AT0D07A4Y
ILLINOIS-Single Family-Fannie Mae/Fraddie Mac LINIFORM INSTRUMENT (MERS) Forn 3014 072021

10/2022

Wollers Kiuwer Finandal Services, Inc. ’
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Acknowledgment
State of Itinois

County of Cook
This instrument was acknowledged before me this [ dayof %AM )\{2
for
, /an

by Brian J. De Pauio b, BrieaJ, Hufhern 85 Membes
BT Ventures LLC " Attt cFast . :
Texas limited liability company , on behalf of the limited liability company

LESLIE BARTON
Official Seal

4 Notary Public - State of |linois
My Commissfon Explres Noy 14, 2024

; L
m—ary—lﬁm‘%ﬂ/%a NZM

This netarial act was suipoleted:

&) In Person

[T In Person Electronic

[ Remote Online Notarizatice
Loan Origination Organization: Citibank, N.A. I.aan Originator: Shane Smith
NMLS ID: 412915 NMILS ID: 1535512

4790007449
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of March, 2023, and is incorporated into and amends
and supplements the Mortgage, Mortgage Deed, Deed of ‘Trust, or Security Deed (the “Security Instrument”) of the
same date, given by the undersigned (the “Borrower*) to secure Borrower's Note to Citibank, N.A. (the “Lender”) of
the same date and covering the Property described in the Security Instrument and located at:

1345 S Federal St, Chicago, IT. 60605
[Property Address]
The Propety includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parceis

and certain common areas and facilities, as described in Codes, Covenants and Restrictions (the “Declaration”). The
Property is 2 m1* of a planned unit development known as

Dearborn Park
[Name of Planned Unit Development)

(the “PUD"). The Proparr; also includes Borower's interest in the homeowners association ot equivalent entity
owning or managing the corarion areas and facilities of the PUD (the “Owners Association™) and the uses, benefits,
and proceeds of Borrower's iuterest.

PUD COVENANTS. In addition i the representations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender furthr covenant and agree as follows:

(A) PUD Obligations. Borrower will ve.form all of Berrower’s obligations under the PUD's Constituent
Documents, The “Constituent Documents'” 2. the: (i) Declaration; (ii) articles of incorporation, trust instrument, or
any equivalent document which creates the Gvmers Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower will promptly pey, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

(B) Proparty Insurance. So long as the Owners Ass(ci«tion maintains, with a generally accepted insurance
cartier, a "master” or "blanket" policy insuring the Property vioiih is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible leveis), for the periods, and against loss by fire, hazards
inchuded within the term "extended coverage,” and any other hazard-, including, but not limited to, earthquakes,
winds, and floods, for which Lender requires insurance, then (i) Len.der vaaives the provision in Section 3 for

the portion of the Periodic Payment made to Lender consisting of the yeushy premium installments for property
insurance on the Property, and (ii) Borrower’s obligation under Section 5 to'm#.ntain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Ownets Assaciation
policy.

What Lender requires as a condition of this waiver can change during the term of the loa..

Borrower will give Lender prompt notice of any lapse in required property insurance, coveiase provided by the
master or blanket policy. .

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to commion areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned.and
will be paid to Lender. Lender will apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

(C) Public Liability Insurance. Borrower will take suchi actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

{D) Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable te
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common

4790007440
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areas and facilities of the PUD, or for any coriveyance:in lieu of condemnation, are hereby assigned and will be paid
to Lender, Such proceeds will be applied by Lender t the sums secured by the Security Instrument as provided in
Section 12.

(E) Lender’s Prior Consant. Borrower will not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent fo: (i) the abandonment or termination of the PUD,
except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation of eminent domain; (if) any amendment to any provision of the
Canstituent Documents unless the provision is for the express benefit of Lender; (i) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the ef[fdect_ of rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

(F) Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disvursed by Lender under this paragraph F will become additional debt of Botrower secured by

the Security Instrument, Unless Borrower and Lender: agree to othef terms of payment, these amounts will bear
interest from the drie of disbursement at the Note rate and will be payable, with interest, upon notice from Lender
to Borrower requestiny payment,

BY SIGNING BELOW, Borrower 2ccepts and agrees to the terms and covenants contained in this PUD Rider.
Borrower

BT Ventures LLC
a Texas limited liability company

Tkt ). PePouty, s wdon

il

B ). be Poko, Mrndbers
8% Baua 7 :

Brian J. DéPauld

Member

4790007448
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Second Home Rider

THIS SECOND HOME RIDER is made this 15t day of March, 2023, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the “Security Instrument”) of the

same date given by the undersigned (the “Borrower, ” whether there are one or. more persons undersigned) to secure
Borrower’s Note to Citibank, N.A. (the “Zender”) of the same date and covering the Property described in the Security
[nstrument (the “Property”), which is located at:

1343 S Federal St, Chicago, IL 60605
: FPropetty Address]

In addition to i representations, warranties, covenants, and agreements made in the Security Instrument, Borrower

and Lender fuithsi vovenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower must occupy and use the Property as Borrower's second home. Borrower will
maintain exclusive cor.iol over the occupancy of the Property, including short-term rentals, arid will

not subject the Property t<-any timesharing or other shared ownership arrangement or to any rental poel.
or agreement that requires Puirower either to rent the Property or give a management firm or any other
person or entity any control &ve. the occupancy or use of the Property. Borrower will keep the Propetty
available primarily as a residence for Corrower's personal use and enjoyment for at least one year afler
the date of this Security Instrument, mnless Lender otherwise agrees in writing, which consent wifl not be
unreasonably withheld, or unless exteapuing circumstances exist that are beyond Borrower's control,

8. Borrower’s Loan Application. Borror 22 will be in Default if, during the Loan application process,
Botrower or any persons or entities acting at 3oirswar's direction or with Borrower's knowledgeor
conserit gave materially false, misleading, or inaccuraie information or statements to Lender {or failed

to provide Lender with material information) in com'ect on with the Lean, including, but not limited to,
overstating Borrower's income or assets, understating o faiing to provide documentation of Bortowet's
debt obligations and liabilities, and misrepresenting Borrorver's eccupancy or intended occupancy of the
Property as Borrower's second home,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covene:us vontained in this Second Home Rider.
Borrower

BT Ventures LLC
a Texas limited Hability company

Toditbor). DePosito, Musihon
By: B-—dw)' Mm ) Rtterney-i-Facy-
Tabitha J, De Paulo Seal
Member

BM\A—; PePoste , Mo forr
By: BusnMMulhtsonc Atorney~in-Fack-

De Paulo ! Seal
Member
. &7e0007ad9
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PARCEL 1: LOT 35, IN MC LEAN RESUBDIVISION, BEING A SUBDIVISION OF BLOCK 5 IN DEARBORN
PARK UNIT NUMBER 2, SUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART
OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WEST 33.37 FEET {(EXCEPT THE SOUTH 9 FEET) OF LOT 13 IN MCLEAN FIFTH
RESUBDIVISION IN PART OF THE NORTHEAST 1 /4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

@i\ﬂ 4. 17 S\ -3 12-O5b=C000

177-21-213- 063- 0000

Legal Description JC-1023869/71



