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This Instrument Prepared By:
United Wholesale Mor’égage, LLC
585 South Boulevard
Pontiac, M| 48341
{800) 981-B888

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLC

585 SOUTH BOULEVARD E

PONTIAC, MI 48341
ATTN: POST CLOSING MANAGER

Loan Nuroer: 1223043625

— [Space Abuve This Line For Recording Data)

MORTGAGE

MIN: 10003241223043625% MERS Phone: 858-679-6377

DEFINITIONS

Words used in multiple sections of this documentsr¢ defined below and othcr words arc defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anc in Seetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is Staci Renee Rhoads, A Single Womarni, A5 Sole Owner

currently residing at 4125 N Keystone Ave #602, Chicago, Hlinois 35641

Borrower i3 the mortgagor under this Security Instroment.
(B) "Lender"iz United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing vnder the laws of
MICHIGAN . Lender's address is 585 South Boulevard £, Pontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.,

() "MERS" is Mortgage Electronic Registration Systerns, Inc, MERS is a separats corporation that is acing sotely
as anominee for Lender and Lender's successors and assigns. MERS is the roortgages under this Security nstnunent.
MBRS is erganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48301-2026, tel. {888) 679%-MERS,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €Forms
Form 3014 07/2021 20230303073217+1223043625-ED
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Documents

(D) "Note" means the promissory note dated  March 3, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissery note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (i) ¢lectronic form, using Borrower's adopied Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. § 125,000.00 ) plus interest,
Each Borrower who signed the Nole has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 20563 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporate info and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Borrower [¢hec’ box as applicable]:

[] Adjustablz Fate Rider ¥ Condominivm Rider
[] 1-4 Family Iader [] Planned Unit Development Rider
[] Second Home Kidar [®] Othet(s) [specifyl:

Fixed interest Rate Rider

(F) "Security Instrument" means this docamnt, which is dated March 3, 2023 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedecni, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) a2 viil as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” means 'l dues, fees, assassments, and other charges
that are imposed on Borrower or the Property by a condominium associat’on, homeowners associztion, or similar
organization.

([} "Defzolt" means: (i} the thilure to pay any Perlodic Payment or auy othasamount secured by Lhis Security
Instrument en the date it is due; {ii) & breach of any representation, warranty, covenant; obligation, or agreement in
this Security Instrument; (ifi) 2ny materially false, misleading, or inaccurate informution or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Doreower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 24 devcribed in Section
8: or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" mcans any transfer of funds, other than a transaction originated \y check, draft,
or similar paper instrument, which i3 initiated through an electronic terminal, telephonic instrurnent, coraouter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-pf-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institulion, wirc transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Maa!Freddia Maz UNIFORM INSTRUMENT {MERS)  DocMagic @
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv} Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Lean" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loar Scrvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paym~nts made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, 7vhich is an entity that may service the Loan on behalf of the Lean Servicer.

(P) "Miscellaneons Mroceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thar insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Properly; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) ‘nisrepresentations of, or omissions as te, the value and/or condition of the Property.
(Q) "Mortgage Insurance” mearz-insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any 'ptyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Teriedic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3,

(T) "Property" means the property describid Lelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Brrrover in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedwes Act (12 U.S.C. § 2601 ef seg.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they may Le dimended from time to time, or any additional or
successor federal legislation or regulation that governs the same subj<ct watter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 10w "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA

(W) "Successor in Interest of Borrower" means any party that has taken title #o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Jastrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recegnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveln; the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, exensions, and
modifications of the Note, and (ii) the performance of Borrewer's covenants and agreements under th's fecurity
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and fo the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €Forms
Form 3014 07/2021 20230303073217-1223043825-ED
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See Attached
APMN: 14-16-304-045-1029

which currently has the address of 711 W GORDON TER #509
[Street)
CHICAGO , Illinois 60613 ("Property Address");
[City] [Zip Codej
and Borrower releasss ind waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER. WITH <4 *'& improvements now or subsequently erected on ihe property, including replacements
and additions to the improvements on such property, sil properly rights, including, without limitation, ali easements,
appurtcnances, royalties, mineral rizhts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the ieipimyg is referred to in ihis Security Instrument as the "Property.” Borrower
understands and agrees that MERS ‘holdz unly legal title to the intercsts granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomineg for Lender and Lender's successors
and assigns) has the right. to exercise any or (il of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action tequires of Lender fncluding, but nol limited to, releasing and canceling
this Security nstrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {1) Borrower lawfuily owns
and possesses the Property conveyed in this Security Instrumént in fee simple or lawfully has the right to use and
accupy the Praperty under a leaschold estale; (i) Borrower has th< right io mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and {iii} the Property io vnencuinbered, and not subject to any other
ownership intercst in the Property, except for encumbrances and ownership intercsts of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tit's tothe Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of 1oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national-use‘with limited variations and
non-uniform covenants fat reflect specific linois state requirements to constitnte 4 uniform security instrumment
covering real property.

UNIFORN COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges: Burrower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under the
Note, and any ather ameunts due under this Secucify Instrument. Pavirents due under the Note und thil S-curity
Instrument must be made in U.S. currency. If any check or ather instnunent reccived by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securily Insirumient be made in one or more of the following forms, as selected
by Lender: {a) cush; (b) money order; (¢} ceriified check, bank check, troasurer’s check, or cashice's check, provided

ILLINCIS - Single Family = Fannie Mas/Freddic Mac UNFORM INSTRUMENT /MERS) DocMaygic €Forms
Form 3014 0772021 2T I FL2FIMIEIT-ED
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or entity; or {d) Electronic Fund Transfer.

Payments are deemed receivid by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in aecordance with the notice provisions in Section 16. Lender inay accept
or return any Partial Payments in its sole discretion pursuant {o Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the fill amount of all payments due under the Note and this Security lustrument or performing the covenants
and agreements secured by this Scourity Insirument.

2. Acceptance and Applicition of Payments or Proceeds,

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accepl any Partial
Payments ot to apply any Partial Payments at the time such paymenis are accepted, and also is not ohligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrgwer makes payment sufficient to
cover a fuil Terindic Payinend, at which time the amount of the full Periodic Payment will be applizd fo the Loan.
If Borrower dows not make such 1 payment within a reasonable period of time, Lender will either apply such funds
in accordarce with this Section 2 or retam them to Borrower, If not applied earlier, Partial Payments will be credited
against Zo2 fital amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding.jiavoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan cunent without waiver of any rights under this Security Instrument or prejudice o its rights (o refuse such
payments in thenbie

(b) Order of .\pplization of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies & payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning v#iil the oldest ouistanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, ar Tinally to Escrow Ttems. If all outstanding Periodic Payments then due are paid in
full, any payrnent amounts remalismg may be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due under e ydote and this Security Inshunest are pzid in full, any remaining payment
amount may be applied, in Lender's sols-diseretion, to a future Petiodic Payment ot to reduce the principal balance
of the Note.

If Lender receives a payment from Borrevwe in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Piymert, the payment may be applied o the delinqueni payment and
the late charpe.

When applying payments, Lender will apply such payinenis in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluniary prepayments wil! he applied as described in the Note,

(d) No Change to Payment Schedule. Any application of vavments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postuore the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrew Items.

{a) Escrow Requirement; Escrow Hems. Excoptas provided by Applicsole Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in 7, a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amownt of the Fundz raouired to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender ail nqiices or invoices of amounts
to be paid under this Section 3.

(h) Payinent of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Itelns urless Lender waives
this obligation i writing. Lender may waive this obligation for any Escrow [tem at any time., Ya e event of such
watver, Borrower must pay dirceily, when and where payable, the amounts due for any Escrow frexissubject 1o the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ttenwe, Yander may
require Borrower to provide proof of direct payment of these items within such time period as Lender way require.

ILLINOIS - Singte Family - Fannie Maeg/Freddie Mag LINIFORM INSTRUMENT (MERS) DocMaglc €Fomms
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Barrower's obligation te make such Hmely payments and to provide proof of payment is deemed to be 3 covenant and
agteernent of Borrower under this Security Instrument, If Borrower it obligated to pay Escrow Ttems directly pursuant
to & waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise ils rights under
Seetion 9 10 pay such amount and Berrower will be obligated 1o repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ali Funds
for such Escrow Ttems. and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, coilect and hold Funds in an amount 1p to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the atiount o Funds due in aceordance with Applicable Law,

The Tunis will be held in an institution whose deposits are insired by o U.S. federal agency, instrumentality,
or entity (inch:ding Lender, if Lender is an institution whose deposits are so msured) or in anty Federal Home Loan
Bank. Lender 111l apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
may not ¢harge Bedrower for (i} bolding and applying the Funds; (i) annually analyzing the cscrow account; ar (ki)
verifying the Escrow aizins, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Wniess Lender and Borrower agree in writing or Applicabie Law requires interest to be paid
on the Funds, Lender will nrt ke required Lo pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an uinual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and-Zeliciency of Fnnds, In accordance with RESPA, if there is a surplus of Funds
held in ezcrow, Lender will account te Forzower for such surpius, If Borrower's Periedic Payment is delinguent by
more than 30 days, Lender may retain tee sutnlus in the escrow account for the payment of the Escrow tems. If there
is & shortage or deficiency of Funds held i eserow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to ruake up the shortage or dzdiciency n accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlicr time if required by
Applicable Law, Lender will promptly refund to Borrgwer any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxcs -assessmenits, charges, fines, and impositions atuributable
to (he Property which have priority or may attain priority ovel this Security Instrument, (b) leasehold payments or
ground tents on the Property, if any, and (¢) Community Asseeraiinn Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the miariarr provided in Section 3.

Borrower must promptly discharge any lien that has priority or 12y attain prioxity over this Security Instrument
unless Borrower: (aa} agrees in writing to the payment of the obligation sicured by the lien in a manner acceptable
o Lender, but only so long as Borrower is performing under such agreemex?; (%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lend:rcetermines, In ifs sole discretion,
nperate to prevent the enforcement of the licn while those proceedings are prading, Fat only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory ty Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender detlriungs that any part of the
Froperty is subject to a lien that has prionity of mey attain priority over this Security Instrusent and Borrower has
not taken any of the Reguired Actions in regard to such lien, Lender may give Borrower a notice:diotifying the lien.
Within 10 days afier the date on which that notice s given, Borrower must satisfy the lien or take ede or morc of the
Required Ackions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floeds, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursvaat to the preceding sentences can change during the term

ILLINGYS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) DpcMagic € cmns
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of the Loan, and mayl'EquMQhEl Eﬂlgegjiﬁlmpiicg L;. g}wﬁla}r choose the insurance

carrier providing the insurance, subject fo Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Properly, against any risk, hazard, or Lability and might provide greater or lesser coverage than was
previgusly in effect, bt not exceeding the coverage required under Section 3(a}. Borrower acknowledges that the cost
of the insurance cuverage so obtained may significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender for costs associated with reinstating Borrowet”s insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower sccured by this Security
Instrument., These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such intorest) upon notice from Lender to Borrower requesting payment,

{¢) Ipsurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender 2 right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as morig.ge and/or as an additional loss payee, Lender will have the right to hold the policies and renewal
certificates, If Lendlr vocuires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
I Borrower obtains any o of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy-inust include a standard mongage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mast give prompt notice to the
insurance carrier and Lender. Lender/may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, il Lender deems the resturzisa ot repair to be economically feasible and determines that Lender's
security will not be lessened by such restoraticn or repair.

If the Property is to be repaired or restored, Lenderwill disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and resloration peried, Lender wilk have the right to hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensurc the work-has been completed to Lender's satisfaction {which
may include satisfying Lender’s minimum eligibility requirenients Sor persons repairing the Property, includiag, but
not limited to, Heensing, bond, and insurance requircioents) provided that such inspection must be undertaken
promptly, Lender may dishurse proceeds for the repatrs and restoratizin in & single payment or in a series of progress
payments as the work is completed, depending on the size of the rerair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender mayanake such disbursements directly to
Borrower, to the person repairing or restoring the Froperty, or payable jointl 7w bath, Lender will not be required
to pay Borrower any intcrest or earnings on such insurance proceeds unless Lender #ad Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, reteined by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's se urit would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Pecraity Instrument,
whether or not then due, with the excess, if any, paid (o Barrower. Such insurance proceads wiil Ve coplied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €fomns
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{e) Insurance Settlemenis; Asgignment of Proceeds, Tf Borrowar abandons the Property, Lender may filc,
negotiate, and settle any available insurance claim and related matters, Tf Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a tlaim, then Lender may negotiate and settle
the claim. The 30-day period witl begin when the notice is given. In either event, or if Lender acquires the Property
undet Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any msurance
proceeds in an amount not to execed the ameounts unpaid under the Nofe and this Security Instrument, and (ii) any
other of Borrower's rights {ather than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Propetcy, to the extent that such rights ate applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payce. Lender may use the insuratice
proceeds either (o tepair or restere the Property (as provided i Section 5(d)) or to pay amounts unpaid under the Note
or this Sesarvy Instrument, whether or not then due.

6. Ocezpancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the ixecution of this Security Instrument and tnust continue fo occupy the Property as Borrower's
principal residencs 10+ at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent will not be vireasonably withheld, or unless extenuating circumstances cxist that are beyond Borrower's
contral.

7. Preservation, Mu'otenance, and Protection of ihe Property; Inspections. Borrower will not destroy,
damape, or impair the Property, ~ilow the Properiy to deteriorate, or comimit waste on the Property. Whether or nol
Borrower is residing in the Properiv, Borrower must maintain the Property in order to prevent the Property fromn
deteriorating or decreasing in value due«o'its condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not economically feasiole, Rorrower will promptly repair the Property if damaged to avoid further
deterzorgtion or Jamage.

If insurancc or condemnation proceeds «re gpid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiiing or restoring the P'roperty only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in g single payment or in a series of
progress payments as the work is completed, depending i %o size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Defaull on the Loy Lender may make such disbursements directly to
Borrower, to the person rcpairing or restoring the Properiy, s payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restorg the Proporty, Borrowet remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Troporty. If Lender has reasunable cause,
Lender may inspect the intertor of the improvements on the Property, Lender zall give Borrower notice at the time
of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will he in Default if, durfug ine Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowe s knowledge or consent gave
rmaterially false, misleading. or inaccurate information or statements (0 Lender (or failid ta provide Lender with
material information} in connection with the Loan, including, but not limited fo, overstating Bovvower's income or
assets, understating or failing to provide documentation of Borrower's debl obligations—sni liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prinzipdl residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Tnstrurent.

(a) Protection of Lender's Interest. If: (i) Borrower lails to perform the covenants and agreemen(s contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might sigaificantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemmation or forfeiture, for enforvement of a lien that has priorily or may ettain priority over this Securily
Instrument, or {o enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priarity or may attain priority uver this Security Instrument; (1) appearing in court; and
(11T} paying: {A) reasonable attormneys' fees and costs; (B} property inspection arnd valuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s interest in the Property and/or rights ander this Security Instrument,
including its secured position in 4 bankruptey proceeding. Securing the Property includes, but is not limited to,
exierior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or cther code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may fake action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any ar all actions authorized under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses, If Rorrower is in Defaull, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limiled to, oblaining credit reporis, title reporis, tifle insurance, property valuations, subordination
agreements..and third-party approvals. Borrower authorizes and consents to these actions, Any costs associated with
sueh lossanitication activities may be paid by Lender and recovered from Borrower as described below in Section 9{c),
vnless prohikited by Applicable Law,

{¢) Addticaz] Ameunts Secured, Any amounts disbursed by Lender under this Section 9 will become
additional debt o Berrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishursement and will be payable, with such interest, upon notice {rom Lender to Borrower
requesting payment.

{d} Leasehold Termw:~if this Security Instrument is on a leasebold, Borrower will comply with all the
provisions of the lease. Borrowe: will not surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will nut ‘without the express written consent of Lender, alter or amend the ground lcase.
If Borrower acquives fee title to the Propeny, the leasehold and the fee title will not merre unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the exten pérnitied by Applicable Law, in the event the Property is leased to,
used by, or oceupied by a third party {"Tenant"), Borrewer is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payabl:, Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Tsorrower will receive the Rents until (ij Lender has given
Botrower notice of Default pursnant to Section 26, and (ii) Lcnder has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assizog ot and not an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicab.c Law. if Lender gives notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower g5 trustee for the benefit of Lender onty, to
be applied to {he sums sceured by the Security Instrument; (i) Lender will Lo watitled to collect and receive all of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is to pay all I'ens.due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant privs 5l Rents due to Lender and
will take whatever action is necessary to collect such Rents if net paid to Lender; (v} unless Applicablic Law provides
otherwise, all Rents collected by Lender will be applicd first to the costs ol taking centrol of and managing the
Property and colfecting the Rents, including, but not limited to, reasonable attorneys' fecs and costs, receiver's fees,
premiuns on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessirents, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, wr any judicially
appointed receiver, will be liable Lo aceount for enly thuse Rents actually reveived; and (vii) Lender will 5e entitled

ILLIMCIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €F0ms
Form 3014 072021 J0230AFANFIL7-] 22HFI25ED
Page 9 of 18

DiRGARATARREA



2306833376 Page: 11 of 24

to have a receiver ap%ﬁéum Qpljss:esﬁ J[ lejéﬂ!ﬁmmq QGGBI:}EYRems and profits derfved

from the Property without any showing as to the inadequacy of the Preperty as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of teking control o and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposcs will become indebtedness of
Borrower to Lender securcd by this Security Instrument pursvant to Section 9.

(d) Limitation on Cellection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No (ther Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any finther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless requircd by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not abligated to enter upon, take control of, or maintain the Propetty beforc or
after giving notice of Default to Borrowsr, However, Lender, or a receiver appointed under Applicable Law, may
di so at any time when Borrower is in Defaulf, subject to Applicable Law,

(g) Additional Provisions. Any application of the: Rents will not cure or waive any Default or invalidate any
other riginor remedy of Lender. This Section 10 does nof relieve Borrower of Borrower’s obligations under Section
6.

This Seclion 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Morigage tnsurance.

(a) Payment of Tromiums; Substitotion of Policy; Loss Reserve; Protection of Lender. II Lender required
Mortgage Insurance as‘a eondition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage [nsuvance in effec i1 Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i)ths Mortgage Insurance coverage required by Lender ceases for any reason ta be
available from the mortgage inserns that previously provided such insurance, or (i) Lender defcrmines in its sole
discretion that such moerkgage insurer j5 nalonger eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premizme-required to obtain coverape substantially equivaleni to the Mortgage
Insurance previously in effect, at a cost subsiritially equivalent to the cost to Borrower of the Motigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

Ifsubstintially equivalent Mortgage lnsuranc2 coveeage is not available, Borrower will continue 1o pay to Lender
the amount of the separately designated payments tha wers due when the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a ron-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refiundable, even when the Loz is paid in full, and Lender will not be required to pay
Borrower any interest or carnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgege Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Leldier asain becornes available, is obtained, and
Lender requires separately designated payments toward the premiums [o” Mertsage Insurance,

If Lender required Martgage Insurance as a condition of making the Lozo.2nd Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Parrower will pay the premivms
required to muintain Morigage Insurance in effect, or lo provide & non-refundshi=-loss reserve, until Lender's
reguiremeni [or Morigage Insurance ends in accordance with any written agreement betw=en Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothixg in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certainiorses Lender may
incur if Bortower does not repay the Loun as agreed. Borrower is not @ party to the Mortgage Lisurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in farce from time to time, and may enter inta
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemetiis, Lender, another insurer, any reinsurer, any other titity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrowet's payments for Mertgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing fosses. Any such agresments will not: (i) affect the amounts thal Porrower has sgreed to pay for Mortaage
Insurance, or any ather terms of the Loan; (ji) increase the amount Borrower will owe for Mortgage Insurance; (1ii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respeet lo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any ad itinal or suceessor federal legislation or regulation that governs the same subject matier ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insvrarce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance remiums that were unearned at the time of such caneellation or termination.

12. Assignmiery.and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assigmment r1 Mliseellangous Proceeds, Borrower s unconditonally assipning the right to veceive all
Miseellaneous Proceeds to Ferder and agrees that such amounts will be paid to Lender.

{In) Application of Miscelaneous Procecds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procecds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible abd Leader's security will not be lessened by such restoration or repair, During such
repair and restoration period, Londer will have the right to hold such Miseellaneous Proceeds untif Lender has had
an opportunity to inspect the Property to énsure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minitnum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requircnients) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singie du:bursement or in a series of progress paymeants as the work
is completed, depending on the size of the repair or rasturalion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make cuck disbursements directly to Borrowet, to the person
repairing or restoring the Properly, or payable jointly to botaUnless Lender and Borcower agree in writing or
Appheable Law requires interest to be paid on such Misceilanedoys Pracecds, Lender will not be required to pay
Borrower any intercst or eamings on such Miscellaneous Proceeds. 'flender deems the restoration oo repair not 1o
be econemically feasible or Lender's security would be lessened by suc’i restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrament, whe’ner or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ¢ide: that Partial Payments are applied
it Section 2(h),

(¢) Application of Miscellaneous Proceeds upon Cendemnation, Destruciomn. or Loss in Value of the
Property. In the cvent of a total teking, destruction, or loss in value of the Propstny, ‘all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any. paid to Borrower.

In the eveni of a partial taking, destruction, or toss 1 value of the Property (each, a "Pastial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or zreuter than the
amount of the sums secured by this Security Instrument immediately before the Partia} Devaluation, a percntage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lander otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applicd s determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately beforc the Partial Dievaluation, and dividing it by (ii) the fuir market value
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of the Propetty immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

in the event of a Partial Devaluation whera the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured Immediately belore the Pariial Devaluation, all of the
Miscellaneous Froceeds will be applied to the sums secured by this Security Instrument, whether or net the sums are
then due, unless Borrower and Lender othetwise agree in writing.

(d) Setilcment of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to testoration or repair of the Property, if
Botrower (i) abundons the Property, or (i} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Oppesing Party (as defined in the next sentence} offers 1o settle a claim for damages. “COpposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party againat whom Borrower has
a right of aci’on in regard fo the Miscellaneous Proceeds.

(¢) Preceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding bens, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material ‘mrairment of Lender's mterest in the Proparey or rights under this Security Instrument. Borrower
can cure such a Derzalt and, if acceleration has occuwrred, reinstate as provided in Section 20, by causing the uction
or proceeding (o be disnassid with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerde:'s interest in the Property or rights under this Security Instrument. Botrower is
unconditionally assigning te Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in'ths Property, which proceeds will be paid to Lender. All Miscellanzous Proceeds
that are not applied to restorstion or repair of the Property will be appiicd in the order thal Partial Payments are
applied in Section 2(b).

13. Borrower Not Relcased; Forbéarsnce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability urde( this Security Instrument il Lender extends the time for payment
or modifies (he amortization of the sums secur:d by this Security Instrursent. Lender will oot be required to
commence proceedings against any Successor In Intevest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by-his Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Boiziwer, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance <( zayments from third persens, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dwe - will not be a waiver of, or preclude the exercise
of, any right or remedy by Lendes,

14. Joini and Several Liability; Signatorfes; Successors and Azsigns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However, sy Borrower who signs this Sccurity
Instrument bt does not sign the Note: (a) signs this Security Instrument to morfgase, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (&) &2ns this Security Instrument to
waive any applicable inchoale rights such as dower and curiesy and any available nymestead exemptions; (c) signs
this Security Lnstrument to assian any Miscellancous Proceeds, Rents, or other camings fiom the Property to Lender;
(d} is not persomally obligated lo pay the sums due under the Note or this Security Instrurrent; and () agrees that
Lender and any other Borrower can agree to extend, modily, forbear, or make any accommeadatidne with repard to
the terms of the Note or this Security Instrument without such Borrower's consent and withnut affecting such
Borrower's ohligations under this Security Instrument.

Subject t the provisions of Section 19, any Successor in Interest of Borrower who assomes Bemower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtaix all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released frotn Borrower's obligations
and Hability under this Securily [nstrument unless Lender agrees to such release in writing,
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15, Loan Charges.

{2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time chatge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (if} either (A) a
ong-time charge for flood zone determination, certification, and tracking services, ot (B) a one-time charge for flood
zonc determinaton and certification services and subsequent charges each time remappings or similar changes oreur
that rzasonably might affect such determmation or certification. Borrewer will alsn be responsible for the payment
of any fees imposed by the Federal Emergency Management Agenicy, or any successor agency, at any time during the
Loan term, in connectivn with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (1) reasonable attorneys’ fees and costs; (ii) properly inspection, valuation, mediation,
and loss ~aitization fees; and (11§ other relaied fees.

{¢) Perunissibility of Fees. In regard to any other fws, the abscnce of express authority in this Security
Instrument to Chorge a specific fee to Borruwer should not be construed as a prohibition on the charging of such fee.
Lender may not znaige fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Ciavsc. If Applicable Law sets maxinmmum loan charges, and that law is finally interpreted so that
the interest or other loax chirges collected or to be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan chargr, will be reduced by the amount necessary to reduce the charge to the permitted Kmit, and
(i) any surns already collected froan Borrower which exceeded permirted limits will be refunded to Borrower, Lender
may choose to make this refund %y i2ducing the principal owed under the Noic or by making a dircet payment to
Borrower. If a refund reduces principals ti: reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment tharge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such (efirad made by direct payment to Borrower will constitute u waiver of any
right of action Borrower tnight have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in contiection with this
Security Instrument must be in writing.

(a) Nofices to Borrower. Unless Applicable Lavwe rzqguires a different method, any written notice to Borrower
in comnection with this Sceurity Instrument will be deemed 't have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addsces {os defined in Scetion 16(c) below) if sent by means
other than first class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Barrowers unless Applicable 72w expressly vequires otherwize, If any notice
ta Barrower required by this Security Instrument is also Tequired under Applicsble Law, the Applicable Law
requirement will satisfy the correspending requirement under this SecuriyrInsmument.

{b) Electronic Notice to Borrower. Unless another delivery method it vaiquired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Zlcnronic Communication") if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender v/ith Borrower's e-mail or other
electronic address ("Electronic Address”); (iii) Lender provides Borrower with the option to receive notices by first
clags mail or by other non-Electronic Cotnmunication instead of by Electronic Communicaticn; and (iv) Lender
atherwise corplies with Applicable Law. Any notice to Borrewer sent by Electronic Commuzicsiim in connection
with this Security Insttument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comiy aiication is not
defivered, Lender will resend such communication to Borrower by first class mail or by other n¢n-Llectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

fe) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Motice Address™)
will be the Property Address unless Borrowsr has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electrunic Address as Notiee Address, Borrower will promptly notify Lender of Borewer's change of Metice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by ficst class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Sectirity Instrument will be deemed
to have been given te Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Addeess). If any notice to Lender reyuired by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement wili satisfy the corresponding requirement under this Security
Instrurnent.

{e) Tsoirower's Physical Address. In addition te the designated Nutice Address, Borrower will provide Lender
with the addrzes where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adoress changes.

17, Goverp’ag Law; Severahility; Rules of Constriction, This Security Insirument is governed by federal
law and the faw of the State of Tillinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ans lirtitations of Applicable Law. If any provision of thix Security Instrument or the Note
conflicts with Applicable Lavv ) such conflict will not affect other provisions of this Security Instrumeni or the Note
that can be given effect without the conflicting provision, and (ii} sueh conflicting provision, [ the exrent possible,
will be considercd modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might bo silent, hut such silence should not be construed as a prohibition against
agrecnent by contract. Any astion required vader this Securily Instrument to be made in accordance with Applicable
Law is to be made m accordance with the Aprlicable Law in effect af the time the action s undertaken.

As used in this Securily Instrument: (a) wordsin the singular will mean and include the plural and vice versa;
(b) the word "may" gives svle discretion without'a1y obligalion to take any action; (c) any reference to "Section” in
this decument refers io Sections contained in this Secarity [nstrument unless otherwise noted: and (d) ihe headings
and captions are inserted for convenience of reference and 2u not defing, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, <2 =rovision.

18. Borrower's Copy. One Borrower will be given vne<opy of the Note and of this Security Instrument.

19. Transfer of the I'roperty or a Beneficial Interest in Soiyawer. For purposes of this Seetion 19 only,
“Intercat in the Property” means any legal or benelicial intcrest in the Property, meluding, but not limitcd to, those
beneficial interesis transferred in a bond for deed, contract for deed, instal’ment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a finors date,

1f all or amy part of the Property or any loterest in the Property is sold oo trapsferred (or if Bormower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withowut ).ender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender wili
not exercise this opticn if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender will give Borrower notice of accelcration. Thi no'ice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wity.'which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior/to, or upon. the
expiration of this period, Lender may mvoke any remedies permitted by this Security Instrument “vithout further
notice or demand on Borrower and will be entitled to collect all expenses mourred in pursiing suca »:medies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
fc) other fees incurred to protect Leader's Infercst in the Property and/or rights under this Security Insttument.

20. Borruwer's Right to Reipstate the l.wan after Acceleration. If Borrower maets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILEINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM (INSTRUMENT (MERS) DocKaglic €Rmay
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to teinstate will not apply
in the case of acceleration under Section 19,

Tao reinstate the Loan, Borrower must satisfy afl of the following conditions: (aa) pay Lender all sums that then
would be: dug under this Security Instrurnent and the Note as if no acceleration had occurred; (bb) cure any Default
of any ather covesants or agreements under this Security Ingtrument or the Mote; fcc) pav all expenses incurred in
enforcing this Security Instrument or the Note, including, but not fniited to: (1) reasonable attorneys' fees and costs;
(ii} property inspection and valuation fegs, and {iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation o pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, asselocted by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or
cashier's chesiz, provided any such check is drawn ypon an institution whose deposits are insured by a U S, federal
agency, instrvimentality, or entity; or {ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Tnefcursent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ocourm:d.

21. Sale of Note./theNote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred cne’ o= more times. Upon such a sale or other transter, all of Lender's rights and obligations
under this Security Instrument wi!l convey to Lender's successors and assigns,

22. Loan Servicer. Lend=r'triy take any uction permitted under this Security Insttument through the Loan
Servicer or another authorized repres¢niative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other autharized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one (1 riore times during the tcrm of the Note. The T.oan Servicer may or may
not be the holder of the Note. The Loan Servitera12s the right and authority to: {a} collect Perindic Payments and any
other amounts due wnder the Note and this Security Insirument; (b} perform any other mocgage loan servicing
obligations; and (¢) exercise any rights under the Note, this Securiry Instroment, and Applicable Law on behalf of
Lendet, If there is a change of the Loan Servicer, Borrewervwill be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrass to which payments should be made, and any other
information RESPA and other Applicable Law require in coriesiion with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has ratiizd the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonabie rcriod after the giving of such notice to take
correciive action, neither Borrower nor Lender may commence, join, or ke juined to any judicial action (either as an
individyal litigant or 2 member of & class) that (a) arises from the othes rarly's actions pursuant Lo this Security
Instrument or the Note, or (b) allepes that the other party has breached any prowision of this Security Instrument or
the Note, Tf Applicable Law provides a time period that must elapse before cereain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notic: o Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to'Suction 19 will be deented to
satisfy the niotice and opportunity 16 take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabic Zaws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substantes' include (A)
those substances defined as toxie or hazardous substances, pollutants, or wastes by Envirormental Law , ard (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} "Environmental Cleanup” includes any response action, remedialaction, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condilion" means a condition that van cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIZ - Sinola Family - Fannie MaefFreddie Mac LUNIFORM INSTRUMENT {MERS) DocMagiv €T
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or relese of any Hazardows Substances, of threaten to release any Hazardous Substances, on oF in
the Property. Borrower will not do, nor allow anyone ¢lse o do, anything affecting the Property that: (i) violates
Environmenta] Law; (ii) creates an Environmental Condition; or (jiiy due 1o the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are getierally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptiy give Lender written notice of: (i) any investigation,
claitn, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazandoos Substance or Environmental Law of which Borrower has actual knowledge: (ii) any
Environmzata! Condition, including but not limited to, any spilling, ieaking, discharpe, release, or threat of release
of any Hazardrus Substance; and (iii) any condition caused by the prescnee, use, or release of a Hazardous Substance
that adversely rife:ts the value of the Propecty. If Borrower learns, or is notitled by any governmental or regulatory
authority or amy riivate party, that any removal or other remediation of any Hazardous Substance alfecting the
Property is necessary/ 3crrower will promptly take all necessary remedial actions in accordance with Envirommental
Law, Nothing in this Seraryy Insirnment will create any obligation on Lender for an Environtnental Cleanup.

25. Electronic Note Sigrod with Borrower's Electronic Signature, If the Note evidencing the debt for this
T.oan is electronic, Borrower agkuowledges and represents to Lender that Borrower: (a) expressly consented and
imtended 1o sign the efectronic Hole dsing an Electronic Signature adopted by Borrower ("Berrower's Electronic
Signature™) instead of signing a paper Moie with Borrower's written pen and ink signature; (b did not withdraw
Borrower's express consent to sign the ciectronic Noie using Borrower's Electronic Signature; () understood that by
signing the electronic Note using Borrower's Fllectranic Signature, Borrower promised to pay the debt evidenced by
the electronic MNote in accordance with is telms, “ad {d) signed the electrenic Note with Bormrower's Electronic
Signature with the intent and understanding that‘a» doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrowcr and Lopder furlher covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Defau! jo Borrower prior to aceeleration Following
Borrower's Default, except that such rotice of Defanlt will not be sen!’ wiien Lender exetcises its right under Section
19 undess Applicable Law provides otherwise. The notice will specify. in Zddnion to any other information required
by Applicable Law: (i) the Default; (i} the action required to corg the Detanlt:1ii} a date, not l¢ss than 30 days (or
as otherwise speeified by Applicable Law) from the date the notice is given to Iiur ower, by which the Default must
be cured; (iv) that tailure to cure the Defanlt on or before the date specified in the nelice may result in acceleration
of the sums secured by this Security Instroment, foreclosure by judicial proceeding, and sale of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the threclosure proceeding the
existence of a Default or to asserl any other defense of Borrower to acceleralion and foreclosure:

{b} Acccleratien; Foreclosure; Expenses. If the Default is not cured on or before theZab snecified in the
nofice, Lender may require immediate payment in full of all sums secured by this Sccurity Instrumesit »ithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all
expenses incurred in pursuing the remedics provided in ihis Section 26, including, but not Limited to (i) ressonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will relcase this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28, Macement of Collateral Profection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurence at Borrower's
expenst to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protcet Borrower's
intereste. The coverage that Lender purchases may not pay any claim that Barrower makes or any ¢laim that is made
against Borrower in connection with the collateral, Borrower tmay later cancel any insurance purchased by Lender,
but cnly after providing Lender with evidence that Borrower bas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurzace, including interest and any other charges Lender may impose in contiection with the placement of the
insurance, untl the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bocrover's total putstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrswsr may be able to obtain on its own.

BY SIGNING BELQ™, Borrower accepts and agrees fo the terms and covenants contained i this Security
Instrumnent and in aay Ricer siened by Borrower and recorded with it.
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[Space Below This Line Far Acknowledgment]

State of  JELINOIS )
} 85,
County of COOK )
r T
Carrie Tankaicy
: certify that

{(here give name of officer and his official title)

Staci Reree Rhoads

(name of graptor; an if acknowledged by the spousce, his or her name, and add "his or her spouse”)
personally known to e to be tho-game person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persorn, and acknowlsdged that he (she or they) signed and delivered the instrument
as his (her or their) frge and voluntary 221, for the uses and purposes therein set forth.

N

{Signature of officer)

Dated:

{Seal}

oan Qriginator: Michael Visvgdra, NMLSR D 2796
P’a“ §H§ nator Sraanizanon: U'BﬁTPErEh? 0. 2 oRP WMARR R P4 NuLsr 1D 3038

oan
ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) DocMagic: €Remmns
Form 3014 0772021

Page 18 of 18

([T e



2306833376 Page: 20 of 24

UNOFFICIAL COPY

LEGAL DESCRIPTION
Order No.:  23000887LF

For APN/Parcel ID{s}): 14-16-304-045-1029

UNIT 508 IN THE 711 GORDON TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING PARCEL OF REAL ESTATE:

LOTS *a TROUGH 19, BOTH INCLUSIVE, IN SIMMONS AND GORDON'S ADDITIONS TO
CHICAGO B8=ING A SUBDIVISION OF LOTS 10 AND 19 AND THAT PART OF THE VACATED
STREETS LYING BETWEEN SAID LOTS, ALL IN SCHOOL TRUSTEES SUBRIVISION OF THE
FRACTIONAL SCUTHWEST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCi?~L MERIDIAN, IN COCK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECEMBER OF CONDOMINIUM
RECORDED JULY 21, 1986 A3 DOCUMENT NUMBER 98632340, AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH {13 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.
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MIN: 100032412230436252 Loan Number: 1223043625

CONDOMINIUM RIDER

THIS COWDOMINIUM RIDER is made this 3rd  day of March, 2023 ,
and is incorporated inle and amends and supplements the Mortgage, Martgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to  UNITED WHOLESALE MORTGAGE, LLC

(the "Lender")
of the same date and covering the Property described in the Security [nstrument and located at:

711 W GORDON TER #509, CHICAGO, ILLINOIS 60613

[Property Address]

The Property includes’ a_unit in, together with an undivided interest in the common elements of, a
condaminium projec oW, as;

711 Gordon Terrace
[Wame of Condomininm Project]

(the "Condominium Project”). If the owaers ssociation or other entity which acts for the Condominium
Project (the "Owners Association"} holds e to property for the benefit or use of ifv members or
sharcholders, the Property also inchudes Borrower's interest in the Owmers Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to. e represeniations, warranties, covenants, and
agrecments made in the Security Instrument, Borrower and Jierider further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforirall of Borrower' s obligations under
the Condominium Project’s Constiuent Documents. The “Constizaent Documents” gre the: (i)
Declaration or any other document which creates the Condominiur: Troiect; (ii) by-laws; (iii) code of
tegulations; and (iv} other equivalent documents. Borrower will prompt!y pry, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 2 "master” or "blankei” policy on the Condominjuns Pigicet which is
satisfactory to Lender and which provides insurance coverage in the amounts (includirg deductible
levels}), for the periods, and against loss by fire, hazards included within the term "extended Coverage,"
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for whick/ Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the vearly premimm installments for property insurance on the
Property, and (i1) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemcd satisfied o the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER DocMagic €
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What Lender requires as a condition of this walver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common clernents, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sume secured by the
Security Insteument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability imsurance policy acceptable in form,
arnzunt, and extent of coverage to Lender.

Q. Londemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Barrower in connection with any condermnation or other taking of all or any part of the
Property, whether of the unit or of the common clements, or for any conveyance in lien of
condemnation, arz bareby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secur=2'oy the Security Instrument as provided in Section 12

E. Lender's Frizr Consenk, Borrower will nol, except after notice to Lender and with
Lender's prior written cong(nt, vither partition or subdivide the Property or consent to: (i) the
abandonment or termination o1 %iit, Condominium Project, except for abandonment or termination
required by law in the case of subsiaraial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {11>4ny amendment to any provision of the Constituent Decuments
unlzss the provicion is for the express beaefisof Lender, {iii) terrinstion of professional management
and assumption ol self-management of the O\zners Association; os {iv) any action which would bave the
effect of rendering the public liability insurarce coverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condonan’um dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thi= paagraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Bo: rowor and Lender agree to other terms
of payment, thesc amounts will bear intterest from the date of disburzeniant at the Note rate and will be
payable, with intercst, upon notice from Lender to Borrower requesting reyment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fommms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

MULTISTATE CONDOMINIUM RIDER DocMagrc ERamms
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Loan Number: 1223043625

FIXED INTEREST RATE RIDER

Date: March 3, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Staci Renee Rhoads

TnlS FIXED INTEREST RATE RIDER is made this  3rd  day of March, 2023
and 19 inzorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ‘or-Security Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrower") 1o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHO-ESALE MORTGAGE, LLC
{the "Lender"). T Security Instrument encumbers the property more specifically described in the Security

Insirument and locates at;

711 W-GORDON TER #509, CHICAGO, ILLINOIS 60613
{Property Address)

ADDITIONAL COVENANIS. (n addition to the covenants and agreements made in the Security
Insirument, Borrower and Lendir Zarther covenant and agree as follows:

A, Definition ( E ) "Note" of e Security Instrument is herchy deleted and the following
provision is substituted in its place in the S ecurity Instrument:

{ E ) "Note" means the promissory note signec-bv-ibe Borrower and dated March 3, 2023
The Note states that Borrower owes Lender QNE FLUWORED TWENTY-FIVE THOUSAND AND

00/100 Dollars (U.S. § 125,000.00 )
plus interest. Borrower has promised to pay this debt in iegrde: Periodic Payments and to pay the debt in
tll not later than April 1, 2053 at Ui rate of 5.998 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms ind (ovenants contained in this Fixed
Interest Rate Rider.
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