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The property identified as: PIN: 14-28-113-040-1001

Address:
Street: 432 W OAKDALE AVE

Street line 2: UNIT 1
City: CHICAGO State: IL ZIP Code: 60657

Lender Tirst Centennial Mortgage Corporation

Borrower: Sharon Burch

Loan / Mortgage Amount: $157,500.00

Pursuant to 765 ILCS 77/70 et seq., this Ceriificate authorizes the County Recorder of Deeds to rzcerd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 4F674FBE-C07D-42F3-A812-9FF3COE34D7D Execution date: 3/3/2023
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When recorded, return to:

First Centennial Mortgage Corporation
ATTN: Final Document Department
2471 West Sullivan Road

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corporation
2471 West Sullivan Road

Aurora, IL 60506

630-906-7315

CTy \

Title Order No.: 228T02481NB

LOAN #: 2023017763

[8pace Above 1 s Line Por Recording Data]

MORIGAGE

[MIN 1005246-1300196196-5
MERS PHONE #: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ather'words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12/15. 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are aiso provided in Section 17,

Parties

(A} “Borrower”is SHARON BURCH, SINGLE WOMAN

currently residing at 1949 W Berteau Ave 1, Chicago, L 60614,

Barrower is the morlgagor under this Securily Instrurent.
(B) “Lender”is First Centennial Mortgage Corporation.
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Lenderis a Corporation, organized and existing
under the laws of llinois. Lender's address is 2471 West Sullivan Road, Aurora,
I 60506.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registralion Systems, Inc. MERS is a separate corporation that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the martgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory nole daled March 3, 2023, and signed by each Borrower who is legally
obligated for the U=bt under that promissory note, that is in gither (i) paper form, using Borrower’s written pen and ink
signature, or (i) e'actronic farm, using Borrower's adopled Electronic Signature in accardance with the UETA or E-GIGN,
as applicable. The/Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED FI-T. SEVEN THOUSAND FIVE HUNDRED AND NOJQD* * *** ¥ »* xxxmwwxvxsaxsdnntsy
kR MRk w ke w bk ok ek kk ok k ko deok ok kW ke k k ek kW Rk Nk Doliars (US $157,5{]000 )
plus interest. Each Borrower who signed the Nole has promised to pay this debt in regufar monthly payments and 1o pay
the debt in full not lates thar ZApri 1, 2053,

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a part of (nis Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬁ_flicabie]: )
Adjustabie Rate Rider {¥) Condominium Rider [ Second Home Rider
C] 1-4 Family Rider ] prannid Unit Development Rider {1 VA, Rider

(] Other(s) [specify)
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which '3 onled March 3, 2023, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, state; end local statutss, requiations, ardinances, and
administrative rules and orders (that have the sfiect of law) as well as all 2pplicable final, non-appealable judicial opinions.
(H) “Community Assaciation Dues, Fees, and Assessments” means all duss, i=es, assessments, and olher charges that
are imposed on Borrower or the Property by a condominium association, horeaowriers association, or similar organization.
() “Default” means: (i) the failure to pay any Periadic Payment or any other amouat secured by this Security Instsument on
the date itis due: (i) a breach of any representation, warranty, covenant, obiigation, or Zgieament in this Securily Instrument;
(iii) any materially false, misleading, or inaccurate information or statement 1o Lender piwvidad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure o provide Lender with material
informalion in connection with the Loan, as described in Section B; or (iv) any action or proceesing rlescribed in Section 12(g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origina'ed by check, draft, or
similar paper instrument, which is initiated through an gleclronic terminal, telephonic instrument; ramauter, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Suck’ierm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initialed by telephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automaied.c'earinghouse
{ransfers.

(K) “Electronic Signature” means an “Electronic Signature’ as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and Nalional Commerce Act (15 U.S.C. § 7001 et seq.), as il
may be amanded from iime fo time, or any applicable additional or successor legistation thal governs the same subject
matier,

(M) “Escrow items” means: (i} taxes and assessments and other items that can attain priority over \his Security
mstrument as a lien or encumbrance on the Property; (if) leasehold payments or ground renls on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Seciion 5; (iv} Mortgage Insurance premiums, if any,
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LOAN #: 2923017763
or any sums payable by Borrower to Lender in fieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entily that has the contractual right lo receive Borrower's Periodic Paymenis and any
other payments made by Borrower, and adminisiers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, o7 proceeds paid by any third
party (other than fnsurance proceeds paid under the coverages described in Section 5) for: (i) damage lo, or destruction of,
the Property; {if} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; of
{iv) misrepresentations cf, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Irsurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paym=nt” means any payment by Borrower, other than a voluntary prepayment parmitied under the Note,
which is less than 4 till guistanding Periodic Payment.

(S} “Periodic Payrren.”. means the regularly scheduled ameunt due for (i) principal and interest under the Note, plus
(i} any amounts under ertiorr d.

(T) “Property” means tne properly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
{U) “Rents” means all amuuras raceived by or due Borrower in conneclion with the lease, use, and/or occupancy of the
Property by a party other than 3olrower.

(V) “RESPA” means the Real Eciate Settlement Procedures Act (12 U.8.C. § 2601 et s8q.} and its implementing regu-
lation, Regutation X (12 C.F.R. Part 1024)..as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Sscurity Instrument, "RESPA’
refers 1o all requirements and restrictions that vould apply to a “faderally related mortgage loan’ even if the Loan does
not qualify as a “federally related mortgage !nap”under RESPA.

{W) “Successor in Interest of Borrower” means any party thai has taken title to the Property, whether or not thai parly
has assumed Borrower's obligations under the No'e neor this Security Instrument,

(X) “UETA” means the Uniform Electronic Transactiors Act, or a similar act recognizing the validity of efectronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as i may be amended from time to
time, or any applicable additional or successor legislation that aovemns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lorn,and all renewals, extensions, and madifications
of the Note, and {ii} the performance of Borrower's covenants and ayreements under this Security Instrument and the
Note. For this purpose, Borrower morstgages, grants, and conveys to MERS /soiely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described property lccated in the
County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
APN #: 14-28-113-040-1001
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which currently has the address of 432W Oakdale Ave Unit 1, Chicago [Street) [City]

linois 6O857 (‘Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH alf the improvements now or subsequently erected on the property, including replacements and
additions 1o ine improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legat title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exerciae any or 24of those interests, including, but not limited to, the right to foreclose and sell the Properly; and to take
any action required of Lender including, but niot limited o, releasing and canceling this Security instrument,

BORROWER RI=PIIESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property coaveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehol =sitate; (i} Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Propaityyand (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the tille o the
Property and covenants and agices to defend the title to the Property against alt claims and demands, subject (o any
encumbrances and ownership interests of racord as of Lean closing.

THIS SECURITY INSTRUMENT combiies liniform covenants for national use with limited variations and non-uniform
covenants that reflect specilic Illinois state regquirsments to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender.covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, “repayment Charges, and Late Charges. Borrawer will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pavments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requird that any or all subseguent payments due under
the Note and this Security Instrument be made in one or more of tiie/ioliowing forms, as selected by Lender: (a) cash;
(b) money order; () certified check, bank check, treasurer's check, orcraiiier's check, provided any such chack is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inzlrunientality, or entity; or (d) Electronic Fund
Transler.

Payments are deemed recsived by Lender when raceived at the iocation dosignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisioris i Ssction 16. Lender may accept or
relurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will noirelieve Borrower from mak-
ing the fult amount of ail payments due under the Nole and this Security Insirument or parforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either applorhold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accepl any Partial
Payments or to apply any Partial Payments at the fime such payments are accepted, and also is not woligaled to pay
interest on such unappfied funds. Lender may. hold such unapplied funds until Borrower makes payinent sufficient
to cover a full Periodic Payment, at which time the amount of the fult Pericdic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with Lhis Section 2 or return them to Borrower. If not epplied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in conneclion with any foreclesure proceed-
ing, payoff request, loan medification, or reinstatement. Lender may accept any payment insufficient o bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments

in the future.
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(b) Order of Application of Partial Payments and Periodic Paymenta. Except as otherwise described in this
Section 2, il Lender applies a payment, such payment will be applied 1o sach Periodic Paymant in the ordef in which it
became dus, beginning wilh the oldest outstanding Periodic Payment, as follows: first o interest and then to prineipal
due under the Moie, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to lale charges and to any amounts then due under this Security Instrument, If
all sumns then die under the Note and this Sccurity Instrument are paid in full, any remaining payment amount may te
applied, in Lender's sole discretion, to a future Perodic Payment or 1o reduce the principal balance of the Nole.

If Lender receives a payment from Borrower in the amaunt of one or more Periedic Payments and the amount of any
late charga due for a delinquent Pariodic Paymant, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(€) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nole.

(d) No Charae to Payment Schedule. Any application of payments, insurance praceeds, or Miscellanegus Fro-
ceeds to principel cue under the Note will nat extend or postpone the due date, or change the amounl, of the Periodic
Payments.

3. Funds for Esciow tems.

{(a) Escrow Requirenent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perindic Paymanis @iz dua under the Nole, uniil the Mot i3 paid in full, 8 sum of money 1o provide for paymant
of amounts due for ail Escraw “ems (the “Funds™. The amount of the: Funds required lo be paid each menth may changa
during the term of the Loan, Borower must promptiy furnish to Lender all notices or invoices of amaounts 10 ba paid undar
this Sectien 3.

(b) Payment of Funds; Waiver, dorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive tis abligation for any Escrow llem at any time. In lhe event of sueh walver, Bor-
rower must pay directly, when and where peyatte, the amounts due jor any Escrow lieins subject to the waiver. f Lender
has waived the requirement to pay Lender toe Finds for any or all Escrow llems, Lender may require Borrower to provide
proot of direct payment of those items within sush time period as Lender may require. Borrower's obligation to make
such limely payments and to provide proof of paymentis deamed to be a covanant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pas Cserow ltems directly pursuant ta & walver, and Borrower fails to
pay timely the amaunt due for an Escrow ltem, Lender mpy exercise its rights under Section 9 to pay such amount and
Borrower will be obligatod to repay to Lender any such anount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrays the waiver as to any or all Escrow llems at any time by
giving a notice in accordance with Section 16; upon such withelawal, Borrower must pay o Lender all Funds for such
Escrow llems, and in such amounts, that are ihen required unde: tas Section 3,

{c} Amount of Funds; Application of Funds. Except as provicer Ly Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amaount up to, but not in excess of, the maxim e amount 8 lender can require under RESEA,
Lender will estimate the amount of Funds dus in accordanca with Applicable Law.

The Funds will be held in an instilution whose deposits are insured by a .5, 1ederal agency, instrumentalily, or entily
(including Lender, if Lender is an institution whose deposits 2re so insured) orinary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow llems no later than the time specified uader RESPA, Lender may not charge
Borrower for; (i) holding and applying the Funds; (i) annually analyzing the escrow asseunt; or (i} verifying the Escrow
ltems, unless Lender pays Borrower Intetest on the Funds and Applicable Law perimils Lander to make such a charge.
Unless Lender and Borrower ancee in writing or Applicable Law requires interest to be puid on the Funds, Lender will
not be required to pay Borrower any interast or earnings on the Funds. Lender will give to Boirowsr, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Burplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thera is a swrlus of Funds held
in escrow, Lender will account 1o Borrower for such surplus. [f Borrower's Periodic Payment is delinauent by mase than
30 days, Lender may retain the surplus in the esciow account for tie payment of the Escrow Rems. 1T tveia'is a shorfage
or deficiency of Funds held in escrow, Lender will notify Borrowar and Borrower will pay to Lender the amaunt necessary
lo make up the shorlage or deficiency in accordance with RESPA.

Lipen payment in full of all sums secured by this Securily Instrument, or an eariier time if reguired by Applicable Law,
Lender will promptiy refund to Barrower any Funds held by Lender,

4, Charges; Liens, Borrower must pay (a) all laxes, assessments, charges, fines, and impositions atiribuiabls to
the Property which hava priority or may attain priority over Lhis Security Instrument, (b) laasenold payments or ground
rents on the Properly, if any, and (¢) Community Assaciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Berrower must promplly discharge any lien that has priorily or may attain priority over this Securily Instrument unless
Rorrower: (za) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lander, but
only 50 long as Borrower is parlarming under such agreement; (bb) contests the lien in good Iaith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discrelion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; o (ce} secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Sacurity Instrument {collectively,
the “Required Actions"). If Lender determines that any part of the Properly is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identilying the fien. Within 10 days affer the date on which that notice is given, Borrower must
satisfy he lien or take one or more of the Required Actions.

5. Properly Insurance.

(a} Insurance Requirement; Coverages. Borower must keep the improvements now existing or subsequently
erected on the Pezaerty insured against loss by fire, hazards included within the term "extended coverage,’ and any othsr
hazards ingluding. but not limited ta, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types 0i insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
rnay exceed any minrmam covarage raguired by Applicable Law. Borrower may choose the insurance garriar providing
the insurance, subject to Lander's right to disapprove Barrawer's choice, which right will not be exercised unreasonably.

(b) Fallute to Maintau isuranee, If Londer has a reasonable bagis (o believe that Borrower has failed to maintain
any of {he required insurance cove rages deseribed above, Lender may abiain insurance coverage, at Lender's option and
at Borrawer's expensa. Unless raguired by Applicable Law, Lender i2 under no obligation o advance premiums for, or 1o
seck to reinsiate, any prior lapsed covers ge ablained by Borrower. Lender is under no abligation lo purchase any particular
type of amount of coverage and may select the provider of such insurance in itz solg diserelion. Befora puschasing such
coverage, Lender will notify Borrower if retyred lo do so under Applicable Law. Any such coverage will insure Lender, bul
might not protect Borrower, Borrower's equity in.the Froperty, or tha contents of Ihe Proparty, against any risk, hazard,
ot fability and might provide greater or lessel coverags than was praviously in effect, but not exceading the coverage
required Lnder Section 5(a). Borrower acknowledges .hut the cost of the insurance coverage so obtained may significantly
evcend the cust of insurance ihat Borrower could havirohiained. Any armounts disbursed by Lendar for costs associated
with reinstating Borrower's insumnce policy or with placing wew insurance undar this Section 5 will become additional
debt of Borrower secured by this Securily strument. Thase amounts will bear interest at the Note rate from fha dale of
disbursemant and will be payable, with such interest, upon notice from Lender to Borrower requesting paymant.

(¢} insurance Policies. All insurance policies required by liender and renewals of such policies: (i will be subjaci lo
Lendet's right o disapprove such policles; (it} mustinclude a slanfard marigage clause; and (i) must name Lender as
mortgages andfer as an additional loss payee. Lender will have theright to hold the policies and renawal certificatas, If
Lender requires, Borrower will promptly give to Lender proof of paid presmiome and renewal notices, If Borrower ohtains
any form of instirance coverage, not otherwise reguired by Lender, for damagu lo, ar destruction of, the Properly, such
policy must include a standard mortgage clause and must naine Lender as mortgaygee and/or ag an additional ioss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrawe! must give prompt notice to the insurance
cartier and Lender. ender may make proof of lass if not made promptly by Borrewei Any insurance proceeds, whelher
or nol the underlying insurance was reguired by Lender, will be applied (o restoratiopar repair of the Property, if Lender
deems the restoration or repair 1o be econemically feasible and determines that Lender'ssecurity will not be lessened
by stich restoration of repair.

if the Property is to be repaired or restored, Lender will disburge from the insurance proceeds any initial amounts
that are necessary to begin the repair or resteration, subject to any reatrictions applicable to Latifar. During the subse-
quent repair and resloration period, Lender will have the right to hold such insurance procesds unti kender has had an
opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction /which may include
satisfying Leader's minimurn eligibilily reguirements for persons repairing the Property, including, i ot limited to,
licenzing, bend, and insurance requirements) provided that such insgpection must be underlaken prompaly, Lender may
disburse proceeds for the repairs and restoration in a single payment orin a series of progress payments as the work is
campleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whathar Rorower
is in Default an the Loan. Lender may rmake such disbursements directly to Borrower, to the parsen repairing or restor-
ing the Properly, or payable jointly to ‘both. Lender will not be required to pay Borrower any inleresl or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parlies, retaingd by Borower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrawer.
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If Lender deems the restoration or repair nol to be economicaily feasible or Lender's security would be lessened
by such restoration or repair, (ne insurance proceeds will be applied to the sums secured by this Security Ingtrument,
whather or not then due, wilh the excess, if any, paid fo Borrower. Such insurance preceeds will De applied in the erder
that Partial Payrmants are applied in Section 2(b).

(e) Insuranee Settlements; Assignment of Proceeds. If Borrower abandons the Praperty, Lender may fila,
negoliate, and setile any available insurance claim and related matlers. If Borrower does not respond within 30 days
io a nalice ifom Lender that the insurance carrier has offered lo setile a claim, then Lender may negotiate and seftle
the claim, The 20-day periad will begin when the notice is given. In either event, or if Lender acquires the Froperty under
Seetion 26 or otherwise, Borrowar is unconditionally assigning to Lender () Borrower’s rights to any insurance proceeds in
an amourit iot 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other o Borrawar's
rights (other than the right ta any refund of unearned premiums paid Dy Borrower) under all insurance policies covering the
Property, o the extent that such rights are applicable 1o the coverage of the Praperty. If Lender files, negotiates, or setiles
a claim, Borrowereqrees that any insurance proceeds may be made payable directly to Landar withoul tha need to inciude
Borrower as ar ade.fienal loss payee. Lender may use the insurance proceeds gither lo repair of restore the Property (as
provided in Sectior 5(d)) or to pay amounts unpaid under the Nole of this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, estaliish, and use the Property as Borrower's principat residence within
60 days after the execr’iar of this Security Instrurment and must continue (o occupy the Property as Bormower's principal
residence for at [east one »ea- afier the date-of oooupanay, unless Lender otherwise agrees in writing, which eonsent will
not be unreasonably withheld; o unless exienuating clrcumstances exist that are beyord Borrower's contral.

7 Preservation, Mainterarce, and Protection of the Property; Inspections. Borrower will not destroy, damags,
or impair the Property, allow the-Froperty o deleriorate, or commit wasie on the Property. Whether ar not Borrowar is resid-
ing in the Property, Borrower rmust minfain.the Property in arder to prevent the Property from deterioraling or decreasing
in value due to its condition. Unless Lenset determines pursuant to Seclion 5 that repair of restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avaid further deterioration or damane.

If inaurance or condemmnation proceeds ara paid lo Lender in cormection with damage to, of the taking af, the Property,
Barrower will be respansible for repairing or res.ori i the Froperty only if Lender has raleasad progeeds for SUCH PUIPOSEs.
Lendar may disburse proceads for the repairs anc racstriation in a single payment or in a series of progress payments a5
the work is cormpleled, dapending on the size of the /= pair or restoration, the terma of the repair agreement, and whether
Borrower is in Defaull on the Loan. Lender may maks such Gisbursements directly 1o Borfower, 1o the person 1epaining cr
restoring the Praperty, or payable jointly to poth. If the nsurance or condemnation praceeds are not sufficient to repair or
restore the Property, Borrowar remaing obligated to completa such repair or resloration.

Lender may make reasenable enfries upon and inspactions of tha Preperty. If Lendar has reasonable cause, Lender
may inspect the interior of the improvements an the Proparty. Lencer will oive Borrower notiee at the time of or prior to such
an interior inspectien epecifying stich reasonable cause.

. Borrower’s Loan Application. Borrower will be in Defaull if, Cusing iha Loan application process, Borrower or
any persons or enlities acting at Borrowar's direction or with Borrower's kriowledge or consent gave materially false,
misteading, of inaseurate information or stalements to Lender (or failed to provise Lender with material information) in
connecation with the Loan, including, but not limited to, cverstating Borrower's4piome or assels, undarstating or failing
to provide documentalion of Borrowar's debt obligations and liabilities, and mistarizsanting Borrower's ocoupancy or
intended occupancy of the Property as Borrower's principal residsnce. )

9. Protection of Lender's Inferest in the Property and Rights Under this Sec.urlty-Instrument.

{a) Protection of Lender's Interast. if: (i) Borower fails to perform the covenants and agrements contained in {his Secu-
fity Instrurment; (i} there is a legal proceeding or government order thal might significantly affectLer dert inlerest in the Property
and/or righls under this Security Instrumant (such as a proceeding in bankruptcy, probate, for condaieation or forfeiture, tor
enforcement of a fien that has pricrity or may atain priority over this Security Instrument, or to gnlocea baws or regulations); of
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and say for whatever is
reasonable or appropriate to protact Lender's inlerest in the Proparly andfor rights under this Securily ngvument, inciud-
ing protecling andfar aseessing the value of the Proparty, and securing and/or rapairing the Praperty. Le:nde;'s lachuns
may include, but are not limited to: (I) paying any sums secured by & lien that has priority or may atlain priority over
this Security Instrument; (1) appearing in courl] and (IIl) paying: (A} reasonable attorneys' fees and costs; (B2} property
inspeciion and valuation fees; and (C} other fees incurred for the purpose of prolecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey procaeding. Securing the
Properly includes, but is not limited 1o, extarior and interior inspaciions of the Praparty, enlering the Property 10 make
repairs, ehanging locks, replacing or boarding up doars and windows, draining watar from pipes, eliminzting building
or other code violations or dangereus conditions, and having ulilities wined on or olf. Although Lender may take action
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under this Section 9, Lender is not required io do o and is not under any duty or obligation lo do so. Lender will not be
liable for not taking any ar all actions authorized under this Section 9.

{b) Avolding Foreclosure; Mitigating Losses. if Borrower is in Delault, Lender may work with Borrower 1o avoid fora-
closure andor mitigate Lendar's potential loases, butis neot obfigated to do so unless required by Applicable Law. Lender may
take reasonatte actions to evaluate Borrowar for available alternatives foToreclosure, including, but not limited Lo, obtaining
credit reports, fitle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower autharizag and consents lo these actions. Any costs asscciated with such loss miligation activities may be paid by
Lender and recoverad from Borower as described below in Section 9(c), unless prohibiled by Applicable Law.

{c) Additional Amounts Secured. Any amounts digbursed by Lender under lhis Seclion 9 will bacoma additional
debt of Borrower securad by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursemant and will be payable, with sueh inlerest, upon notice frora Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehald, Sorrower will comply with all tha provisions of the
lease. Borrower il not surrender the leasehold estate and interests conveyed or terminale or cancal the ground lease.
Bormwar witl Foi, wilhout the express writien consent of the Lender, alter ar amend the ground lease. If Burrower acquires
o title 1o the Prorerty, the leasehold and tha fee title will not merge unless Lender agrees to tha merger in writing.

18. Assignmeit rf Rents.

(a) Assignment 7¢ Fenis. To the axtent permitted by Applicable Law, in the event tha Property is [eased to, used
by, or occupied by a thid party (“Tenant”), Borrower is unconditionally assigning and transfaring to Lender any Rents,
regardless of to whom the Hznte are payable. Bormower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lencer. However, Borrower will receive tha Rents until (i) Lender has given Borrowsar notice
of Default pursuant to Seetion-23, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Saction 10 constitutes an absaute azsignment and not an assignment for additional security only.

{b) Notice of Defauit. To the exiep! permitted by Applicable Law, if Lender gives notice of Default lo Borrower: (i) all
Rents receivad by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums
secured by the Securily Instrurnent; (ii) Lender will be entitled to collect and receive all of the Rents, (iit) Borower agrees 10
instruet each Tenant that Tenant is to pay all Rénts due and unpaid to Lender upon L.ender's wrilter demand to the Tanant;
(iv) Borrower will ensure that each Tenant pays all A=nts due 10 Lender and will take whataver action is necessary lo
collect such Rents if not paid to Lender; (v) unless Applicable Law provides olherwise, all Rents collected by Lender wil
be applied first 1o the costs of taking controf of and enanaging the Proparty and collecting the Rents, including, but not
limiled to, reasonatle attorneys' fees and costs, receiver’s lees, premiums on receiver's bonds, repair and maintenance
cosls, insurance pramiums, taxes, assessments, and ofher cna ges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, of any judicially appuinied roceiver, will be liable to aceount for only those Rents
aclually recaivad: and (vii) Lender will be entitled to have a recuive appointed lo lake possessian of and manage the
Properly and collect the Rents and profits derived from Lhe Properny vithout ary showing as to tha inudequacy of the
Proparty as security.

() Funds Paid by Lender. If the Rents are not sufficient to cover he<osts of taking contral of and managing the
Properly and of callecting the Rents, any {unds paid by Lender for such purjoses will become indebledness of Borrower
to Lender secured by this Security Inatrument purstant to Seclion 9.

(d) Limitation on Celiection of Rents. Borrawer may not coliect any of the Resits mora Lhan one month in advance
of the time when the Rents become due, except for security or cimilar deposils.

(8} No Other Assignment of Rents. Borrower represents, warrants, covenanls, ane-agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Fents. and has not performed,
and will not pariorm, any act that could prevent Lendar from gxercising fis rights under this Hecurity Instrument.

(f) Control and Maintenance of the Property. Unless raquired by Applicable Law, Lender ors raceiver appointad
under Applicable Law, is not obligated fo enler upan, take control of, or maintain the Property befors or gfter giving natice
of Default to Borrawer, However, Lender, o a receiver appointed under Applicable Law, may doae al any time whan
Borrower is In Default, subject to Applicable Law, _ _

(g) Additional Provisions. Any application of the Rents will not cure or waive any Defaull or invaidate any other
right or remedy of Lender. This Section 10 does nat relieve Borrower of Borrower's obligations under Seclion 6.

This Section 10 will terminate when ali the sums secured by this Securily Instrument are paid in full,

1. Morigage Insurance. _ _

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. {t Lﬁend’@r raglired
Mortgage Insurance as & condition of making the Loan, Borrawer will pay the premiums required to maintain the Mort-
gage [nsurance in effect. If Borrower was required 10 make separately designated payments toward the premiurr_ns for
Mortgage tnsurance, and (i) the Mortgage Insurance coverage required by Lender ceases lor any reason lo be available

)r'fp?:'“ ']
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from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such morigage insurer is no langer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obiain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lender.

If substantialy equivatent Mortgage Insurance coverage is riot available, Borrower will continue 1o pay to Lender the
amount of the separately designated paymenits that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require Joss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) previded by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender roguir2d Mortgage Insurance as a condition of making the Loan and Borrower was retuired to make sepa-
rately designated rayments toward the premiums for Morlgage Insurance, Borrower will pay the premiums required to
maintain Mortgage lisu'ance in effect, or to provide a non-refundabie loss reserve, until Lender's requiremnent for Morlgage
Insurance ends in aceridance with any written agreement between Borrower and Lender providing for such termination
or until termination is required! by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b} Mortgage Insurance g eements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lan as agreed. Borrower is not a party lo the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their wotal sisk on all such insurance in force from time io Lime, and may enter info agree-
ments with olher parties that share or modify their risk, or reduce losses. These agreements may require the morlgage
insurer to make payments using any sourcé of funds that the mortgage insurer may have available (which may include
funds obtained from Mertgage Insurance premiims).

As a result of these agreements, Lender, apother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (direclly or indirectlys a'nsunis that derive from (or might be characterized as) a partion
of Borrawer's payments for Mortgage Insurance, i eachange for sharing or modifying the mortgage insures’s risk,
or reducing losses. Any such agreemenis will not: {i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {iiy increase the amount Borrower wili owe for Morigage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Barrower has, if any, with respect lo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4951 ot seq.), as 1t may be amended from time to time, or
any additional or successor federat legistation or regulation that'governs the same subject matter {("HPA"). These righls
under the HPA may include the right fo receive certain disclosures, (o request and obtain cancellation of the Morigage
Insurance, to have the Morigage Insurance terminated automatically, 2~2/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termiation.

12, Assignment and Application of Misceilaneous Proceeds; Forfuiture:

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionalty 7ssigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounis will be paid to Lenaer.

(b) Application of Miscellaneous Praceeds upon Damage to Property. it tneProperty is damaged, any Miscel-
lanecus Proceads will be applied to restoration or repair of the Property, if Lender detmes-the restoration or repair 10 be
economically feasible and Lender's security will not be lessened by such restoration orrapair. During such repair and
restoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lender fias had an opportunity
to inspect the Property to ensure the wark has been completed to Lender's satisfaction (which/muay include salislying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not finated 10, licensing, bond,
and insurance requirements) provided that such inspeclion must be undertaken promptly. Lender may pey for the repairs
and restoration in a single dishursement or in a series ¢f progress payments as the work is compleier., Cepending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest fo be paid on such Miscel-
laneaus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's securily would be lessened by such
resioration of repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that

Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid i Borrower.

In the event of a parlial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation") where the
fair market value of the Property immediaiely before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceads that will be so applied is determined by muitiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immediately
before the Parlial Devaluation, and dividing it by (i) the fair market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partia) Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less thesi the amount of the sums secured immediately before the Partial Devaluation, ali of ihe Miscellaneous
Proceeds will be cpplied to the sums secured by this Security instrument, whether or not the sums are ihen due, unless
Borrower and Lerderniherwise agree in writing.

(d) Settlemeni of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceads either o the sums
secured by this Security inslrument, whether or not then due, o to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails to respand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) sites lo settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceads or ine party against whom Borrower has a right of action in regard to the Miscefianeous Proceeds.

(e} Proceeding AffectingLender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal,(that, in Lender's judgment, could result in forfeiture of the Properly or other material
impairment of Lender's interest in the Pioperty or rights under this Securily Instrument. Barrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the acticn or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Froperty or other material impairment of Lender’s
interest in the Property or rights under this Secprity Instrument. Borrewer is unconditionally assigning to Lender the
proceeds of any award ot claim for damages that p.e dttributable to the impairment of Lender's inlerest in the Property,
vihich proceeds will be paid to Lender. All Miscellan2ous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymen’s ai applied in Section 2(b}).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Irstzament if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exiend sime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any démand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisingany right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, a-y right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns 3 sund. Borrower's obligations and liability
under this Security Instrument will be joint and several. Howaver, any Borrower whu siygng'this Security Instrument but does
not sign the Note: {a} signs this Security Instrument to mortgage, grant, convey, and wairai: such Borrowar's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemplions; (¢} signs thiz Securily Instrument to assign
any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lender; {d) is no! pers onally obligated to pay
the sums due under the Nole or this Security Instrument; and () agrees that Lender and any inci forrower can agree
to extend, modiy, forbear, or make any accommodations with regard 1o the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Secury nstrument.

Subject to the provisions of Section 19, any Successor it Interest of Borrower who assumes Borrawel's obligations
under this Security Instrument in writing, and is approved by lLender, will obtain all of Borrower's rights, obligations, and
benefits under this Securily Instrument. Borrower will not be released {rom Borrower's abligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for & real estate
tax verilication and/or reporting service used by Lender in connection with this Lean, and (i) either (A} a one-lime charge
for flood zane determination, certilication, and tracking services, or (B) a one-time charge for flood zone determinatlion
and certification services and subseguent charges each time remappings or simitar changes occur that reasonably might

o
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affect such delermination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees tor services performed in
connection with Borrower's Default to protect Lender’s interest in the Properly and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other relaled fees.

(c) Permissibiiity of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be conslrued as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, [f Applicable Law sets maximum loan charges, and that law is finally inlerpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permittec limits, then
(i) any such loan-charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already-coll= Cted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuns Bv reducing the principal owed under the Nole or by making a direct payment to Borrower. If & refund
reduces principal, e raduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is rovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of
any such refund made Dy Jirzct payment ta Borrower will constitute a waiver of any right of action Berrower might have
arising out of such averchasrge.

16. Notices; Borrower’s “hysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unleis £.prlicable Law requires a different method, any written notice 1o Borrower in con-
nection with this Security Instrument wi be deemed to have been given to Borrower when (i) mailed by first class mai,
or {ii) actually defivered to Borrower's Notice Atdress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice fo all Borrowers unless Applicable Lav: exnressly requires otherwise. If any notice to Borrower required by this
SecuﬁWInsﬂumenﬁsamorequhedunderAppHcﬂﬁaLawﬂheAppHcameLaWrequhemenlwmsaﬁsWtheconesponmng
requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another doivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic commurication (“Electronic Communication”) if: {{} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address ("Electronic
Address’); (ify Lender provides Borrower with the option to reczive notices by first class mail or by other non-Electronic
Communicatien instead of by Electronic Communication; and {iv}w.ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wii this Security instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tha' cuch notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered “Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Boriowernay withdraw the agreement to receive
Electronic Communicalions from Lender at any time by providing written notice io Lender of Borrower's withdrawal 0f
such agreement.

(c) Borrower's Notice Address. The address fo which Lender will send Borrav/e-nntice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by wrillen rotice to Lender. If Lender and Bor-
rower have agread that notice may be given by Electronic Communication, then Borrowe: mav designate an Electronic
AddmssasNoUceAddmss‘BonowerwﬂHmnmpﬂynoMyLenderofBonowefschangeofN(ﬁce&ddmsaindumngany
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies-2 pracedure for reparting
Borrower's change of Notice Address, then Borrower will report a change of Natice Address omy fiuaugh that specified

rocedura.
P (d} Notices to Lender. Any notice (o Lender will be given by delivering it or by mailing it by first class™mnail lo Lender's
address slated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument wili be deemed to have been given to Lender
only when actually received by Lender at Lenders designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the correspanding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition 10 the designated Notice Address, Borrower will provide Lender wilh
ihe address where Borrowar physically resides, if different from the Property Address, and notify Lender whenever this
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the Stale of lllinois. All rights and obligations contained in this Security Instrumant are subject to any require-
ments and Jimitations of Applicable Law. If any provision of this Security Instrument or the Nole conflicts with Applicable
Law (i} such conftict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (if} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by coniract. Any action requirad under this
Security Instrument 1o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Securily Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discrelion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and caplions are
inserted for convanience of referencs and do not defing, limit, or describe the scope or intent of this Security instrument
or any particuiar Saction, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of th2 Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, *Interest in
the Property” means a:1y I2gal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for eed, contract for deed, installment sales contract, or escrow agreement, (ke inlent of which is
the transfer of title by Boriawzrtn a purchaser at a future date.

I all ar any part of the Preperty or any Inlerest in the Properly is soid or transferred {or if Borrower is not a natural
person and a beneficiat interes! in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fult of all sums secured by this Security Instrument. Howaver, Lender will not exercise this
option if such exercise is prohibited by /pplicable Law.

If Lender exercises this option, Lende wiil give Borrower notice of acceleration. The notice will provide a period of
not Jess than 30 days from the date the nclice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument.If Lorrower fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedies permitted] by this Security Instrument without further notice or demand on
Barrower and will be entitled 1o collect all expenses icurred in pursuing such remedies, including, but not limited to:
(a) reasonable atioreys’ fees and costs; (b) property insrection and valuation fees; and (c) other fees incurred to protect
Lender's interest in the Property and/or rights under this Security Instrument.

20. Borrower’'s Right to Reinstate the Loan after Accizler ation. If Borrower meets certain conditions, Barrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (b) suen nther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will riotanply in the case of acceleration under Section 19.

To reinstate the Loan, Borower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration {iad occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: {cchpay all expenses incurred in eniorcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabis attorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred fo protect Lender's interestinthe Property andfor rights under
this Securily Instrument or the Note; and (dd) take such action as Lender rnay reasonchly require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Burrower's obligation to pay the
sums secured by this Security Instrument or the Note, will conlinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or (nore of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified chack, bank check, treazuiels chack, ar cashier's
check, provided any such chack is drawn upon an instilution whose deposits are insured by a U.S. fzoaral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effeclive as it no acceleration hau Loourred.

21. Sale of Note. The Nole or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through Ihe Loan Servicer
or another aulhorized representaiive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hoider of the Nole. The Loan Servicer has the right and authority to: (a) collect Periedic Payments and any other
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amounts due under the Nole and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the LLoan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESFA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Seclion 16} of an
allaged breach and alforded the other party a reasonable period after the giving of such notice io take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuiant to this Security Instrument or the Note, or (b) alleges Lhat the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be desmed 1o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 willhe deemed ta satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazaraou: Substances.

(a) Definitiors.As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relatss to health, safety, or environmental prolection; (i) “Hazardous Substances" include (A) those sub-
stances defined as to¥’¢ or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kerzsene, ofher flammable or toxic petroleum products, toxic pesticides and herbicides, volaiile
solvents, malerials containing-asbestos or formaidehyde, corrosive materials or agents, and radioactive materials;
(i} “Environmental Cleanup” iricludes any response action, remedial action, or removal aclion, as defined in Environ-
mental Law; and (iv) an “Envirariental Condifion” means a condition that can cause, contribute lo, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of HazardOus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substinces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsa to do, anything affecting the Properly that: (i) violales Environmental Law;
(ii) creates an Environmental Condition; or {iii} dur. fo the presence, use, or release of a Hazardous Subslance, creales &
condition that adversely affects or could adversely a''est the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeiiy of small quantities of Hazardous Substances that are generally
recognized to be appropriate lo normal residential uses and io maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptiy g ve Lender written notice of; (i) any investigation, claim,
demand, lawsuit, or olher action by any governmental or regulatery agency or private party involving the Property and any
Hazardous Subslance ar Envirenmental Law of which Borrower [a7 actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilfing, leaking, discharge, release, ot H'i:2at of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardcus Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulziory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will prompily
{ake all necessary remedial aciions in accordance with Environmental Law. Notimy in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup,

95. Electronic Note Signed with Borrower’s Electronic Signature. If the Nol< cvidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiy consented and intended to
sign the electronic Note using an Electronic Signalure adopted by Borrower (“Borrower's Zlectronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; () did not withdraw Eorravar's express consant
lo sign the electronic Note using Borrower's Electronic Signature; {c) undersiood that by signing e @iectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt avidenced by the electronic o'z in accordance with
its terms: and (d) signed the electronic Note with Borrower's Electronic Signature with the intent ana undersianding that
by doing 50, Borrower promised to pay the debi evidenced by the electronic Note in accordance with s esms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a nolice of Default 1o Borrower prior to acceleration following Berrower's
Defautlt, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition 1o any other information required by Applicable Law:
(i) the Default; {ii) the action required to cure the Default; (it} a date, not less than 30 days (or as otherwise specified by

A
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Applicable Law) from the date the nofice is givan fo Borrowar, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in lhe nolice may resull in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Praperty; {v) Borrower's right to reinstate afler acceleration;
and (vi) Borrower's right io deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediata payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be enlitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable attorneys' iees and costs;
(ii) property inspection and valuation fees; and {iil) other fees incurred to prolect Lender’s interast in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Securily
Instrument. Borrswer will pay any recordation cosis associated with such release. Lender may charge Borrower a fee for
releasing this Genrity Instrument, but only if the fee is paid to a third party for services rendered and Lhe charging of the
fee is permitted urder Applicable Law.

28. Placemen’ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interesa In Borrower's collateral, This insurance may, but need not, protect Borrower's interesls. The
coverage that Lender purciasesmay nat pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the coltateral. 3orrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Bormavér has obtained insurance as required by Borrower's and Lender’s agreement. if Lender
purchases insurance for the collaterdl, Borower will be responsible for the costs of that insurance, including interest and
ary other charges Lender may impose n connection with the placement of the insurance, until the effective dale of the
canceilation or expiration of the insurance 't he costs of the insurance may be added to Borrower's total outstanding bal-
ance ar obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able fo obtain
on its own.

BY SIGNING BELOW, Borrower accepts and 2y @es to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wit it.

%W% /gfzb\(/”\v / :7?/ 3 /Q\% (Seal)

SHARON BURCH ' DATE

State of ILLINOIS
County of CODK

This instrument was acknowledged before me on %\D\\ (Dj L idate) by

SHARON BURCH (name of person/s).
(Seal)

(\. B /\ { e

Signatu're“‘ﬁfﬂotary Public
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Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Originator: Lawrence A Smith Jr

NMLS [D: 560203
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CONDOMINIUM RIDER

THIS GCNDOMINIUM RIDER is made this 3rd  day of March, 2023
and is incornonated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trusi, ¢ Security Deed (the “Security Instrument”) of the same date given by
the undersigned /ine “Borrower”) to secure Borrower's Note to First Centennial
Mortgage Corporation, a Corporation

(the “Lender”) of the same daia and covering the Property described in the Security
Instrument and located at: 432 W Oakdale Ave Unit 1, Chicago, IL 60657.

The Property includes a unit in, together/with an undivided interest in the common ele-
ments of, a condominium project known as-432 West Oakdale Condo Association

{the “Condominium Project”). If the owners associalicror other entity which acts for the
Condominium Project (the “Owners Association”) holds ditle, to property for the benefit
or use of its members or shareholders, the Property alse-includes Borrower's interest
in the Owners Association and the uses, proceeds, and benziis of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the representa’ions, warranties, cov-
enants, and agreements made in the Security Instrument, Borrowet ~na Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Bortower's
obligations under the Condominium Froject’s Constituent Documents, The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii} by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will prompily pay, when due, all dues
and assessments imposed pursuant to the Constituent Doguments.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or "blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
frislirance coverage in the amounts (including deductible levels), for the periods,
and-acainst loss by fire, hazards included within the term “extended coverage,’
and any sther hazards, including, but not limited to, earthquakes, winds, and
floods, iorw*ich Lender requires insurance, then (i) Lender waives the provision
in Section 3-torthe portion of the Pericdic Payment made to Lender consisling
of the yearly preriium installments for property insurance on the Property, and
(ii) Borrower's sbilgation under Section 5 to maintain property instrance cover-
age on the Property is dzemed satisfied to the extent that the required coverage
is provided by the Owners-Association policy.

What Lender requiret as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender orempt notice of any tapse in required property
insurance coverage provided by e master or blanket poficy.

In the event of a distribution of proweity insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Bowrower are hereby assigned and will be
paid to Lender for application to the sums seeured by the Security Instrument,
whether or not then due, with the excess, if apy.paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Qwners Association riaintains a public liability
insurance policy acceptable in form, amount, and extent.of coverage to Lender.

D. Condemnation. The proceeds of any award or clzuim for damages, direct
or consequential, payable to Borrower in connection with’gry condemnation
or other taking of all or any part of the Property, whether o1 the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied 0y Lender
to the sums secured by the Security Instrument as provided in Section 2,

E. Lender’s Prior Consent. Borrower will not, except after notice woiander
and with Lender’s prior written consent, either partition or subdivide the rop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender: (ili) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the ciect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable fo Lender.

F. ‘Bemedies. If Borrower does not pay condominium dues and assess-
ments whardue, then Lender may pay them. Any amounts disbursed by Lender
under this paraaraph F will become additional debt of Borrawer secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these/dmounts will bear interest from the date of disbursement at
the Note rate and il be payable, with interest, upon notice from Lender 1o
Barrower requesting paymeant.

BY SIGNING BELOW, Borrowenaccepts and agrees to the terms and covenants
contained in this Condominium Pider.

%%’L%’N %ZU\ (%/\__, ~ %/ ® fﬁa\% (Seal)

SHARON BURCH DATE

~
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd  day of March, 2023 and is incorporated into and shall ba
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower") to secure Borrower's Note to  First Centennial Mortgage Corporation, a Corporation

{the “Lender’} cfthe same date and covering the Property described in the Securily Instrument and located at:

432 W Oakdale Ave Unit 1
Chicago, IL 60657

Fixed Interest Rl Firdar COVENANT. In addition to the covenants and agreements made in the Security Instrurnent,
Borrower and Lender furihe: covenant and agree that DEFINITION [ D ) of the Security Instiument is deleted and
replaced by the following:

{ D) “Note” means the promiissory note dated March 3, 2023. and signed by each Borrower who is
legally obligated for the debt unaei tiat promissory note, that is in either (i) paperiorm, using Borrower's wrilten pen
and ink signature, or (i) electronic form; using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, 25 applicable. The Note evidances the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED FIFTY SEVEN THOUSAND EIVE HUNDRED AND NO/MQQ* ¥** > ¥ »#xsxxxxxxmibnsires
kAR A MR R R KRN RR RNk ek k ok Cn) kX ek xkx Dollgrg (.S, §$157,500.00 ) plus interest at the rate
of 6.000 %. Each Borrower who signed ttie Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees fo the teims und covenants contained in this Fixed Inlerest Rate Rider.

%\&uy\ /2/ !”V‘vti’/fﬁ N g / ¥, / A2 (Seal)

SHARON BURCH DATE
IL. — Fixed Intarest Rete Ridor (mittals: "
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LEGAL DESCRIPTION

Order No.: 225T02481MB

For APN/Parce! ID(s): 14-28-113-040-1001

UNIT 1 AS DELV(E/TED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINA- T:R REFERRED TO AS PARCEL):

THE WEST 1/2 OF LOT 17N BAKER'S SUBDIVISION OF 5 ACRES IN THE EAST 1/2 OF THE

NORTHWEST 1/4 OF SECTICN 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS ZXHIBIT 'B' TO THE DECLARATION MADE BY JOAN C. TILL
RECORDED IN THE RECCRDER'S OFFC: OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO.

22563967, TOGETHER WITH ITS UNDIVIiErF ) PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS



