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After recording please mail to:
GUILD MORTGAGE C/0 DOC
PROBE

MAIL STOP CODE: DP1960
1133 OCEAN AVENUE
LAKEWOQOD. NJ (8701

This instrurens was prepared hy:
GUILD MOR1CAGE COMIPANY LLC

5887 COPLEY DiuV'E
SAN DIEGO, CA 92747

Permanent Index Number: 19-01-215-029-0000
cfSpace Above This Line For Recording Date]..

Loan Nu.: 461-1000403
MIN: 1000199461 10004059

MORTGAGE

DEFINITIONS

Words used in mulliple sections of this document are defined below aid other words are defined under the cuplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4,.02711, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are also pravided in Seetion 17,

Parties

(A) “Borrower” is YYETTE TORRES, AN UUNMARRIED WOMAN, currently tesiding at YVETTE
TORRES, 4051 § MAPLEWOOD AVE, CHICAGO, IL 60632, Borrower is the martzazor under this Security
Instrument.

(B) “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender s a limited liability company organized and existing under the laws of CALUFURNIA.
Lender's address is 5887 COPLEY DRIVE, AN DIEGO, CA 92111, The term “Lender” includes any siceessors
and assigns of Lender.

(C) “MRERS" is Mortgage Electronic Registeation Systems, Ine. MERS is a separate corpocation that is acting
solely a5 a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
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Instrument. MERS is organized and existing under the laws of Delawarc, und has an address and relephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (385) 679-MERS.

Daocuments

(D) “Note” means the promissory note dated March 3, 2023, and signed by each Borrower who 15 legally
ohligated for the debl under that promissary nate, that is in either (i) paper [orm, using Borrower’s written pen and
ink signature, or (i) ¢lectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
ot B-SIGN, as applicable. The Nate evidences the legal obligation of cach Borrower who signed the Note to pay
Lender Two Hundred Nine Thousand and 00/100ths Dollars (1.5, $209,000.00) plus yearly interest at the
interest rate of 6.000%. Fach Borrower who signed the Note has promised to pay this debt in regular monthly
payments and 1o nay the debt in full not later than April 1, 2053,

(F) “Riders™ mzans all Riders to this Security Instrument that are signed by Borrower.  All such Riders are
incarporated into i deemed to be a parl of this Security Instrument. The following Riders are to be signed by
Borrower |cheek box & zoplicable]:

[] Adjustable Rate Rider D Condominium Rider Other(s) [specify]
B 1-4 Family Rider L] Planned Unit Nevelopment Rider .
(] Second Home Rider

(F) “Security Instrument” means s document, which is dated March 3, 2023, together with all Riders to
this document,

Additional Definitions

(G) “Applicahle Law” mcans all controlling applicable federal, state, and local statutes, regulations,
ordinances. and adminisirative rules and orders (that have ‘ne affect of law) as weil as all applicable final, non-
appealable judicial opinions.

(H) “Community Association Duées, Fees, and Assessments™ sigins all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominiviil association, homeowners associglion, or
similar organization,

(D) “Defanlt™ means: (i) the failure to pay any Periodic Payment or any other anount secured by this Security
Instrument on the date it is due; (i1} a breach of any representation, warranty, covenant obligation, or agreement in
this Security Instrument; (i) any materially false, msleading, or inaceurate information ¢ statement to Lender
provided by Borrower or any persons of entities acting at Borrower’s direction or with Roower’s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as Jesci ibed in Section
#; or (iv) any action or proceeding described in Section 12(c).

)] “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by cheek,
draft, or similar paper instrument, which is initiated through an electronic terminal, tetephonic instrument, cinjuler,
or magnetic tape 50 as (0 order, instruct, or authorize a linancial institution to debit or eredit an aceount. Such term
includes, but is not limited Lo, point-of-aale transters, autemated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automnated clearinghouse transters,
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(K) “Electronic Signature” means an “Electronic Signature™ as defined in the UETA or E-SIGN, as
applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef
seq.), as it may be amended from time to time, or any applicable additional or successor legislation that governs the
same subject matter.

M) “Escrow [tems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance vAithythe provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

N) “Loan” nicsas)the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charge: due under the Note, and all sums due under this Security Instrument, plus interest.

(0)] “Loan Servicer” mzars the entity that has the contractual right to receive Borrower’s Periodic Payments
and any other payments made-uy Bograwer, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an (nti’y.that may service the Loan on behalf of the Loan Servicer.

(P “Miscellaneous Proceeds” meai's any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (il) condemnation or/otber taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of;, o emissions as to, the value and/or condition of the Property.

Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the
Loan.

(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under
the Note, which is less than a full outstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (i} nrincipal and interest under the
Note, plus (i1} any amounts under Section 3.

(T) “Property” means the property described below under the heading “TRANS™FR OF RIGHTS IN THE
PROPERTY.”

L8] “Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.

(V) “RESPA” means the Real Fstate Settlement Procedures Act (12 U.S.C. § 2601 e sel) ‘and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to tim(, 2. any
additional or successor federal legislation or regulation that governs the same subject matter. When used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that would apply to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage foan” under RESPA.
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(W)  "Buccessor in Interest of Borrower™ moins any party thal has taken Litle o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Seeurity Instrument,

(X) “UETA™ means the Uniform Electronic Transactions Act, or a similar act recognizing the vahidity of
clectronic information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it
may be amended from time to time, or any applicable additional or successor legislation thai governs the same
subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and
modifications (ot the Nate, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and > Note. For this purpose, Borrower morlgages, grants, conveys, and warrants to MERS (solely as
norminee Tor Lended and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property woeated i the

Cuouncy of COOK
[Type of Recorditig Yarisdiction] [Name of Recording Jurisdiction]
LOT 15 IN BLOCK 3 IN W 5. HALLS SUBDIVISION OF THE NORTH 9 ACRES OF THE SOUTH 14
ACRES OF THE NORTIi-Zé ACRES OF THE SOUTH 60 ACRES OF THE EAST 1/2 OF THE NORTH
EAST 144 OF SECTION 1, TOWP.ETIIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COOK COUNTY, ALLINGIS.  PIN(S): 19-01-213-029-0000

which currently has the address of 4101 § MAFLEWOOD AVE
[Street]
CHICAGO , Minois 60632 {“Property Address™):
[City] [Zip Code)

TOGETHER WITH all the improvements now or subszaueotly erected on the property, including
replacernents and additions w the improvements on such property, all prengrty rights, including, without limitation,
all easements, appurienances, rovalties, mineral rights, il or gas rights or proots, water rights, and fxtures now or
subsequently a part of the property. All of the foregoing is referred to in this Jecurity Instrument as the “Property.”
Rorrower undersiands and agrees (hat MERS holds only legal title to the inter¢sic granted by Borrower in this
Security Instrument, bul, il necessary to comply with law or custom, MERS (as nowines for Lender and Lender’s
suceessors and assigns) has the right: Lo cxercise any or all of those interests, including, It pot limited to, the nght
o [oreclose and sell the Property; and to take any action required of Lender including, buttot limited (o, releasing
and canceling this Security Instrument.

BORROWER REPRESUNTS, WARRANTS, COVENANTS, AND AGREES that: (i) Boitpwer Tawfully
owns and possesses the Property conveyed in this Security Instrument in [ee simple or lawfully has the' gight fo use
and oceupy the Property under a leasehold estate; (i) Borrower has the right to morigage, grant, and corvey the
Property or Borrower’s leasghald interest in the Property; and {iii) the Property is unencumbered, and not subject to
any other ownership interest in the Properly, except for encumbrances and ownership interests of record. Borrower
warrants generally the title to the Property and covenants and agrees to defend the title to the Property against all
claims and demands, subject to any encumbrances and ownership interests of record as of Loan ¢losing,

Ilinois Mortgsge—Single Faniily—Fanuie Mae/Freddic Mac Uniform Insirument Form MERS Modificd 3014 472021
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THIS SECURITY INSTRUMENT combings uniform covenants for national use with limited vanations
and non-uniform covenants that reflect specifie Illinecis state requirements to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Dorrower will also pay any prepayment charges and late
charges due under the Nole, and any other amounts due under this Security Instrument. Payments due under the
Nate and this Security Instrument must be made in U5, cutrency. If any cheek or other instrument received by
Lender as payment under the Note ar this Security Instrument is returned to Lender unpaid, Lander may require that
any or all sulseguent payments due under the Nole and this Security Instrument be made in one or more of the
following forms, == selected by Lender: (1) cash; (b) money order; {¢) certified check, bank check, treasurer’s check,
or cashier's check] provided any such check is drawn upon an institution whose deposits are insured by a U5,
federal agency, insirvnentality, or entity; or (d) Electronic Fund Transfar.

Payements are doemed recetved by Lender when received at the location designated in the Note or at such
other location as may be Gesigpated by Lender in accordance with the nolice provisions in Section 16, Lender may
accept or return any Partial Piyrients in its sole discretion pursuant to Section 2.

Any offset or claim Shat Borrower may have now or in the firture against Lender will not relieve Borrower
from making the full amount of all_pavents due under the Note and this Security Instrument or petforming the
covenants and agreements seeured by this Seearily Instrument.

2. Acceptance and Application of Vayments or Proceeds.

(a) Acceptance and Application o P, rtial Payments. Lender may accept and either apply or held in
suspense Partial Payments in its sole discretion 1n7acsordance with this Section 2. Lender is not ohligated to accept
any Partial Payments or to apply any Partial Paymisss at the time such payments are accepted, and also is not
obligated to pay interest on such unapplied funds, Lendsimay hold such unapplied funds until Botrower makes
payment sufficient to cover a full Periodic Payment, at which time the amount ol the full Periodic Payment will be
applied Lo the Loan. 1f Borrower does not make such & paymeat within a reasonable period of time, Lender will
cither apply such funds in sccordance with this Section 2 or retim.zhem to Borrower. It not applied earlier, Partial
Paymenls will be credited against the total amount due under the Loar 1p calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification/ or reinstatement.  Lender may accept any
payment insufficient to bring the Loan cument without watver of any right=_under this Security Instrument or
prejudice to its rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Paymer~Except as otherwise deseribed
in Lhis Section 2, if Lender applies u payment, such payment will be applied to ezein Fepadie Payment in the order in
which it became due, beginning with the oldest outstanding Pertodic Payment, as follows: first o interest and then to
principal due under the Note, and finally to Escrow Items. 1f all outstanding Perindic Paymerits then due are paid in
full, any payment amounts remaining may be applied to [ate charges and to any amounts thee due under this
Security Instrurnent. 1 all sums then due under the Note and this Security Instrument are paid in full. any remaining
piayment amount may be applied, in Lender’s sole discretion, to a future Periodic Payment or to reause e principal
balanie of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymeits and the
amournt of any late charge due for 4 delinquent Periodic Pavment, the payment may be applied to the delinquent
paviment and the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(e} Voluntary Prepayments. Voluntary prepayments will be applied as describad in the Note.

Itinois Mortgage—S&ingle Familv—Fannic Mae/Freddie Mac Uniform Instrument Form MERS Madified 3014 0772021
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(d) No Change to Payment Schedule. Any application ol payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or change the
amaount, of the Merindic Payments.

3. Funds for Escrow Ttems,

(8) Escrow Requirement; Escrow [tems. Lxcepl as provided by Applicable Law, Borrower musi pay o
Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to
provide for payment of amounts due for all Escrow Items (the “Funds™). The amount of the Funds required to be
paid each month may change during the term of the Loan. Borrower must promptly fumnish to Lender all notices or
invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender
waives this obligation in writing, Lender may waive this obligation lor any Escrow ltem al any lime. In the event
of such waived, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject
10 the waiver, 1P ender has waived the requirement to pay Lender the Funds for any or all Escrow [tems, Lender
may require Bormrwor to provide proof of direct payment of those items within such time period as Lender may
require. Bormower™s sobigation io make such timely payments and 1o provide proof of payment ts deemed 1o be a
covenant and agreementor Borrower under this Security [nstrument. 1f Borrower is obligated to pay Escrow ltems
directly pursuant to a waivar, pad Borrower fails (o pay tmely (he amount due for an Escrow ltem, Lender may
exercise its rights under Secton'® to pay such amount and Borrower will be obligated to repay to Lender anv such
amaount in accordance with Stcuun 9

L;U..Lpl a5 provided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow Items at
any time by giving a notice in accordance w"h Section 16; upon such withdrawal, Borrower must pay (o Lender all
Funds for such Escrow Items, and in such imounts, that are then required under this Section 3.

(e) Amount of Funds; Applieatior” of Funds. Except as provided by Applicable Law, Lender may, at
any time, ¢ollect and hold Funds in an amount up @, but not in excess of, the maximum amount a lender can require
under RESPA. Lender will estimate the amount of risds due in accordance with Applicable Law.

The Funds will be held in an institution whus: deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender i an institulion whose deposits are so insured) or in any
Federal Home Loan Bank. Lender will apply the Funds to 0ay the Escrow Items no later than the time specified
undcr RESPA. Lender may not charge Rorrawer for: (i) holding apd applying the Funds; (ii) annually analyzing the
cserow account; or (i) verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless Lender’and Borrower agree in writing or Applicable
Law requires interes o be paid on the Funds, Lender will not be requircd to pay Borrower any inleresi or carnings
on the Funds. Lender will give to Borrower, without charge, an annual adcourting of the Funds as required by
RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance wilh KEZSPA | if there is a surplus of
Funds beld in escrow, Lender will account to Borrower lor such surplus.  [f Borrsasar's Periodic Payment is
delinquent by more than 30 days, Lender may retain the surplus in the escrow account fue the payment of the
Lscrow ltems. Il there 15 a shortage or deficiency of Funds held in escrow, Lender wili notifv Borrower and
Borrower will pay to Lender the amount necessary to make up the shortage or deficiency (n accordance with
RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an carlier time f zeauired by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impgasicions
attributable 1o the Property which have priority or may attain priority over this Security Instrument, (b) leasehold
payvments or ground rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if
any, [T any of these itemns are Escrow ltems, Borrower will pay thetm in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atlain priority over this Security
Instrurngnt unless Borrower: (aa) agrees in writing to the payinent of the obligation secured by the lien in a manner

lingis Mortgage—Single Faniily—Finnie Mae/Freddic Mac Uniform Instrument Form MERS Modified 3014 0772021
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acceptable to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in
good faith by, or defends apainst enforcement of the lien in, legal proceedings which Lender determines, in its sofe
discretion, operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lender that
subordinates the lien to this Security Instrument {collectively, the “Required Actions™). If Lender determines that
any part of the Property is subject to a lien that has priority or may attain priority over this Security lnstrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within [0 days after the date on which that notice is given, Borrower must satisfy the lier or
take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently. erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts (including
deductible levels) anu Jor the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change dvcing the term of the Loan, and may exceed any minimum coverage required by Applicable
Law. Borrower may choosz the insurance carrier providing the insurance, subject to Lender’s right to disapprove
Borrower’s choice, which rig'it yvill not be exercised unreasonably.

(b} Failure to Maiiiain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
to maintain any of the required insurunse coverages described above, Lender may obtain insurance coverage, at
Lender’s option and at Borrower’s expense..Uniess required by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to remnstate, any prior lapsed coverage obtained by Borrower. Lender i1s under no
obligation to purchase any particular type or aziovnt of coverage and may select the provider of such insurance in its
sole discretion. Before purchasing such coverage, Lendar will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lender, but tugnt-not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard, or Fauility and might provide greater or lesser coverage than
was previously in effect, but not exceeding the coverage 'vequired under Section 5{a). Borrower acknowledges that
the cost of the insurance coverage so obtained may significantl) exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender for costs asscciated with reinstating Borrower’s insurance policy
or with placing new insurance under this Section 3 will become aaditioal debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the Jate of disbursement and will be payable,
with such interest, upon notice from Lender to Borrower requesting pay:ient.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will
be subject to Lender’s right to disapprove such policies; (i} must inciude a stanidsed-mortgage clause; and (iif) must
name Lender as mortgagee and/or as an additional loss payee. Lender will have the risht to hold the policies and
renewal certificates. If Lender requires, Borrower will promptly give to Lender prooi of e2id premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must include a standard mortgage clause and-.nust.name Lender as
morgagee and/or as an additional loss pavee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give proinst notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Berrower. Any
insurance proceeds, whether or not the underlying insurance was required by Lender, will be applied to restaration
or repair of the Property, if Lender deems the resteration or repair to be economically feasible and determ.nes that
Lender’s security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During
the subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction
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(which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly
to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Boarrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, wliether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be
applied in the ordar that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and setigany available insurance claim and related matters. I{ Borrower does not respond within 30
days to a notice from Teider that the insurance carrier has offered to settle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 26 orlotherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to
any insurance proceeds in an‘amiount not to exceed the amounts unpaid under the Note and this Security Instrument,
and (ii) any other of Borrower’s rights/(ether than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or s¢ttles'a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the neea 1 nzlude Borrower as an additional loss payee. Lender may use the
insurance proceeds either to repair or restore tiie/Property (as provided in Section 5(d)} or to pay amounts unpaid
under the Note or this Security Instrument, whethei ornot then due.

6. Occupancy. Borrower must occupy, establisk;and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Irstrument and must continue to occupy the Property as
Borrower’s principal residence for at least one year after the/datz of occupancy, unless Lender otherwise agrees in
writing, which consent will not be unreasonably withheld, or unléssextenuating circumstances exist that are beyond
Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower must mainta'n the Property in order to prevent the
Property from deteriorating or decreasing in valug due to its condition. Uniess Lender determines pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower wili pramptly repair the Property if
damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damege to, or the taking of,
the Property, Borrower will be responsible for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sir'gle payment or in a
series of progress payments as the work is completed, depending on the size of the repair or restoraiion, the terms of
the repair agreement, and whether Borrower 1s in Default on the Loan. Lender may make such <isursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. 1f the fisurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to conzplete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.
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8. Burrower’s Loan Application. Borrower will ke in Default if, during the Loan application process,
Borrower or any persons or entities acling al Borrower’s direction or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or stalemnenis to Lender {or failed to provide Lender with
material information) in connection with the Loan, including, but not limiled Lo, overstating Borrower’s income or
assets, understating or failing to provide documentation of Borrower's debl obligations and liabilities, and
mistepresenting Borrower’s occupancy of intended occupancy ot the Property as Borrower™s principal residence,

%, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(1) Protection of Lender’s Interest. I () Borrower fails to perform the covenants and agreements
contgined in this Security Instrument; (ii) there is & legal proceeding or government order that might significantly
affect l.ender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfaiture, for enforcement of a lien that has priorily or may attain priority
over this Seeinty Instrument, or to enforce laws or regulations); or (i1} Lender reasonably belicves that Borrower
has shandoned th: Property, then Lender may do and pay for whataver is reasonable or appropriate to protect
Lender's interest i the Property and/or rights under this Sceurity Instrumnent, including protecting and/or assessing
the value of the Prordriv, and securing and/or repairing the Property. Lender's actions may include, bul are not
limited to: {I) paying eay) suims secuted by a lien that has priority or may attain priority aver this Sceurity
Insteurnent; (1) appeaniig A courl; and (111) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees, ind (C) other fees incurred for the purpose of protecting Lender’s interest in the
Property and/or rights under-tiis Sceurily [nstrument, including its secured position in a hankrupicy procesding.
Securing the Property includes, bul is/astlimited to, exterfor and interior inspections of the Property, entating the
Property to make repairs, changing logks, renlacing or hoarding up doors and windows, draining water from pipes,
eliminating buildmg or other code violltions or dangerous conditions, and having utilities tumed on or off.
Although Lender may take action under this ¥action 9, Lender is not required to do so and is not under any duty or
obligation 1o do so. Lender will not be liable for not raking any or all actions authorized under this Section 9.

(b) Avuiding Foreclosure; Mitigating y0zses. Y Borrower is in Default, Lender may work with
Borrower to avoid foreelosure and/or mitigate Lender s potential losses, but is nol obligated Lo do so unless required
by Applicable Law. Llender may take reasomable acions to evaluate Borrower for available alternatives to
forectosure, including, but not limited to, obtaining credit revar s, title reports, title insurance, property valuations,
subordination agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs
associated with such loss miligation activilies may be paid by Lende and recovered [rom Borrower as described
below in Section 9(¢), unless prohibiled by Applicable Law.

(¢) Additional Amounts Secured. Any amounts dishursed Xy Lender under this Scetion @ will become
additional debt of Borrower secured by this Security Instrument, These amcunts may bear interest at the Note rate
from the date of disbursement and will be paysble, with such inleresl, upon/netice from Lender to Borrower
requesting payment.

(d} Leasehold Terms. Il this Sceurity Instrument is on a leasehold, Bomoverwill comply with all the
provisions of the lease, Borrower will not surrender the leasehold estate and interests coreved o terminate or
cancel the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground
lease. I Borrower acquires fee litle 1o the Properiy, the leasehold and the [ee title will ot nlerge unless Lender
agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased
to, used by, or occupied by a third party (*Tenant™), Borrower is unconditionally assigning and transfuring to
Lender any Rents, regardless of to whorn the Renis are payable. Borrower authorizes Lender to collect the Rents,
and agrees that sach Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender
has given Borrower notice of Default pursuant to Section 26, and (it) Lender has given notice to the Tenant that the
Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for
additional security anly.
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(b) Motice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Botrower: (1) all Rents received by Rorrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will he entitled to collect and receive all of the
Renls; (1if) Borrower agrees 1o instruet each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lendar and
will take whatever action is necessary to collect such Rents if nol paid to Lender; (v) unless Applicable Law
provides otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and maraging
the Property and eollecting the Rents, including, but not limited to, reasonable attorneys’ fees and vosts, receiver’s
fees, premivms on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and
other charges on the Property, and then 1o any other sums secured by this Security [nstrument; (vi) Lender, or any
judicially appointed receiver, will be liable to secount for only those Rents actually received; and (vii) Lender will
he entitled todaave a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived trom the Property without any showing as to the inadequacy of the Property as security.

(¢) Funss Paid by Lender. 1f the Rents are not sufficient to cover the costs of taking control of and
managing the Praperty mind of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrowe: o Lender secured by this Security [nsttument pursuant 1o Segtion 9,

(d) Limitation wp/Cellection of Rents, Borrower may nol colleet any of the Rents more than one month
in advance of the time when the Kents become due, except for security or similar deposits.

(¢) No Other Assigament of Rents. Borrower represents, warranis, covenants, and agrees that Borrower
has nol signed any prior assignmerl of the Rents, will not make any Turther assignment of the Rents, and has not
performed. and will not perform, any<act th=t could prevent Lender {rom exercising its rights under this Security
Instrument,

(f) Control and Maintenance of ine Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is notobiioated to enter upon, take control of, or maintain the Property
hefore or after giving notice of Default to Borrower Mowever, Lender, or a receiver appointed under Applicable
Law, may do so at any time when Rorrower is in Default, sutgact to Applicable Law.

(g) Additional Provisions. Any application of the Kents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 does ot relieve Borrower of Borrower’s obligations under
Section 6,

This Section 10 will terminaic when all the sums secured by this Sceurity Instrument are paid in full.

{(a) Payment of Premiums; Substitution of Policy; Loss Poserver Protection of Lender, If Lender
required Morlgage Insurance #s 4 condilion of making the Loan, Borrowdr wil_pay the premiums required o
maintain the Mortgage [nsurance in effect.  1f Borrower was required to maks separately designated payments
toward the premiums for Morigage [nsurance, and (1) the Mortgage Insurance coveraps required by Lender ceases
for any reason to be available from the mortgage insurer that previously provided sun’tinsurance, or (ii) Lender
determines in its sole discretion that such mortgage insurer is no longer eligible 1o provide e Morgage Insurance
coverage required by Lender, Borrower will pay the premiums required to oblain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to the cost (o Borrower of the
Mortgage Insurance previously in effect, from an alternate morigage insurer selected by Lender,

IF substantially equivalent Mortgage Insurance coverage is nol available, Borrower will contines to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceaded wobe in
effect. Lender will accept, use, and retain these payments as 2 non=refundable loss reserve in licu of Mortgage
Insurance.  Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be
required to pay Borrower any interest or earnings on such loss reserve.

Lender will no kanger require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance,
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Il Lender required Moptgage Ingurance ag a condition of making the Loan and Borrower was required (o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the
premiums required to maintain Mortgage lnsurance in effect, or to provide a non-refundable loss reserve, until
T.ender's requirement for Mortgage Insurance ends in aceordance with any written agreement hetween Borrower
and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 11 aflects Borrower’s obligation to pay interest af the Note rate.

(b) Morigage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender
may tneur if Borrower does not repay the Loan as agreed, Botrower is not 2 party to the Mortgage Insurance policy
ar coverage.

Mortgage insurers evaluate their total risk on all such insurance in (oree from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements may require
the morlgage ingurer to make payments using any source of funds that the mortgage insurer may have available
{which may inclvde funds obtained from Mortgage Insurance premiums}.

As a resvil of these agresments, Lender, another insurer, any reinsurcr, any other enlity, or any affiliate of
any of the toregoing angy receive (directly or indirectly) amounts that derive from (or might be characterized 45) a
portion of Borrower's” zayments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing l7ses. Any such agreements will not: (i) affeer the amounts that Borrower has agreed to
pay for Mortgage Insurance’ ¢ any other terms of the Loan; (ii) increase the amount Botrower will owe for
Morigage Insurance; (iii) entitic Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect
to the Mortgage [nsurance under the bosowners Protection Act of 1998 (12 U.5.C. § 4901 of seq.), as it may be
amended from time to time, or any additior=l or successor federal |zgislation or regulation that governs the same
subject matter (*“HPA™). These rights und zr the HPA may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Tnsurzingy, to have the Mortgage [nsurance terminated automatically, and/or
ta receive a refund of any Mortgage [nsurance preminma that were uneamed at the time of such cancellation or
termination,

12. Assignment and Application of Miscedanazas Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive
all Miscellaneous Proceeds to Lender and agrees that such amowts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Dzmspjze to Property. 1 the Property is damaged, any
Miscellaneous Proceeds will he applied to restoration or repair ofidne Properly, if Lendet deems the restoration or
repair 1o be economically feasible and Lender's security will not he'lrasrned by such restoration or repair.  During
such repair and restoration period, Lender will have the right to hold selin Miscellaneous Proceeds until Lender hag
had an opportunily to inspect the Propetty to ensura the work has been coripletid to Lender’s satistaction (which
may include satisfying Lender’s minimum eligibility requirements for persons venairing the Property, including, but
not fimited to, licensing, bund, and insurance requirements) provided that suca iiepection must be undertaken
promptly. lender may pay for the repairs and restoration in & single disbursenien or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repal
agreement, and whether Borrower 5 in Default on the Loan. Lender may make such dishursements directly to
Borrower, Lo the person repairing or restoring the Properly, or payable jointly to both, Unless Liande: and Borrower
agree in writing or Applicable Law requires interest to be pald on such Miscellangous Procgeds, Depaer-will not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. [F Lender deemsdne restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration of_repair, the
Miscellaneous Proceeds will he applied to the sums secured by this Security Instrument, whether or not (agn due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order thal Partial
Payments are applied in Section 2{b).

() Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
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I'roceeds witl be appliad to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (gach, a “Tartial Devaluation™)
where the fair market vabue of the Properly immediately before the Partial Devaluation is equal 1o or greater than the
amaunt of the sums secured by this Sccurity Instrument immediately before the Partial Devaluation, a percentage of
the Miscellanepus Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amouint of the Miscellaneous Proceads by a percentage caleulated by taking (i) the total
amaunt of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fuir market value
of the Property immaediately hefore the Partial Devaluation. Any halance of the Miscellaneous Proceeds will he paid
to Borrower,

In the eyent of a Partial Devaluation where the fair market value of the Property immediately hefore the
Partial Devaluanen is less than the amount of the sums secured immediately before the Partial Devaluation, all of
the Miscellaneous #roceeds will be applied to the sums securad by this Secority Instrument, whether or not the sums
are: then due, unless Ponower and Lender otherwise agree in writing,

(d) Settlemeator Claims. Lender is authorized to colleet and apply the Miseellancous Proceeds cither to
the sums secured by this Gecuiity Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Paoperty, or (i) fails to respond 10 Lender within 30 days after the date Lender notifies
Boirower that the Opposing Party (ag defined in the next sentence) offers to settle a claim for damages, “Opposing
Party” means the third party that olver Borrower the Miscellaneous Proceeds or the party agamst whom Borrower
has a right of action in regard to the Miseetlameous Proceeds.

(¢} Proceeding Affecting Lender’s [nterest in the Property. Borrower will be in Default if any action
or proceeding begins, whether civil or crimima!; that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender’s interastin the Property or rights under this Security Instrument, Borrower
can cure such a Default and, if acceleration bas octri*2d, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s-udgment, precludes forfeilure of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument.  Borrower is
unconditionally assigning to Lender the proceeds of any avvare or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds willbe paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will e anplied in the order thal Parial Payments are
applied in Section 2({b).

13, Barrower Not Heleased; Forbearance by Lender Not-w Waiver. Bomower or any Successor in
Interest of Borrower will not be released from liability under this Security Indtrument il Lender extends the time for
payment or modifies the amortization of the sums sceured by this Security Insuuzoent. Lender will not be required
10 comimence proceedings against any Successor in Interest of Borrower, or to refuse’tn extend time for payment or
otherwise modily amorlization of the sums secured by this Security Instrument, by reason.of any demand made by
the uriginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lenderin exercising any right
or remedy including, without limitation, Lender’s acceptance of pavments from third person, enlitiss, or Successors
in Interest of Botrower or in amounts less than the amount then due, will not be a waiver ol or preclule the exercise
of, any right or remeady by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower sohligations
and liability under this Securily Instrument will be joint and several. However, any Borrower who gipnt this
Security Instrument but does not sign the Nate: (a) signs this Security Insteument to mortgage, grant, con' ey, and
waerant such Borrower™s micrest in the Property under the terms of this Security Instrument; (b} signs this Security
Instriment to waive any applicable incheate rights such as dower and curtesy and any available homesiead
exemplions; (c) signs this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from
the Property to Lender; (d) is not personally obligated 1o pay the sums duc under the Notc or this Security
Instrument: and (&) agrees that Lender and any other Borrower can agree to extend, madify, forbear, or make any
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accommodations with regard to the terms of the Now or this Security Instrument without such Borrower's consent
and without affecting such Borrower's obligations under this Securily Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Securily Instrument in wiiting, and is approved by Lender, will obtain all of Borrower’s
rights, obligations, and benelits under this Security Instrument, Borrower will not be released from Borrower's
oblizations and liability under this Sceurily Insirumenl unless Lender agrees to such release in writing.

15, Leoan Charges.

{a) Tax and Flond Determination Fees. Lender may require Borrower [o pay (i) a ong-time charge for a
real esiate tax verification and/or reporting service used by Lender in connectlion with this Loan, and (i) efther (A) a
one-lime charge [or flood zone determination, certification, and tracking services, or (B) a one-time charge lor flood
zone determination and certification services and subsequent charges each time remappings or similar chunges occur
that reasonab!y taight affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during
the Loan term, in ronncetion with any flood zone determinations.

{b) Defauit harges. 1f permitted under Applicable Law, Lender may charge Boreower fees for services
performed in connective with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, inciuding: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation,
mediation, and loss mitigation fees: and (iii) other related fees.

(&) Permissibility w7 Fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o charge a specific fee (o Povrawer should not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expresshenrohibited by this Security [nstrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally inlerpreted so
that the interest or other loan charpes collecied o) to be collectad in connection with the Loan exceed the permitied
limits, then {i) any such loan charge will be redused by the amount necessary 1o reduce the charga to the permitted
limit, and {ii} anvy sums already collected from Tnirower which exceeded permitled limits will be refunded to
Borrower. Lender may choose to make this refund by refuaing the principal owed under the Note or by making s
direct payment to Borrower. 1f a refund reduces prineipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether ar not a prepaymen. charge ix provided for under the Note). To the extent
jpermitted by Applicable Law, Borrower's acceptance of any such refund made by direet payment to Borrower will
constitute a waiver of any right of action Borrower might have arising ot of such overcharge,

16. Notices; Borrower’s Physical Address. All notices givén by Borrower or Lender in conncetion with
this Securily lnstrument must be in writing,

(1) Notices to Barrower. Unless Applicable Law requires a dirferest method. any written notice to
Borrower in connection with this Security Instrument will be deemed to have dxen given to Borrower when (1)
mailed by first class mail, or (i) actually delivered to Borrower’s Notice Addres, fas defined in Section [6(c)
betow) il sent by means other than first ¢lass mail or Electeonic Comnunication (ag defived in Section 16(l) below).
Notice to any one Borrower will constitute notice to all Borrowers upless Applicable Law expressly requires
olherwise. 1 any notice to Borrower required by this Security [nstrument is also required undar Avnlicahle Law, the
Applicable Law requirement will satisly the corresponding requirement under this Security Tnstrimen,

{b) Electronic Notice to Borrower. Unless another delivery method is required by-arnphaable Law,
Lender may provide notice to Borrower by e-mail ar other elecironic communication (“Electronic Corimdnication™)
ift (i} agreed to by Lender and Barrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or
other electronic address (“Electronic Address™); (iii} Lender provides Borrower with the option to receive notiess by
first class mail or by other non-Electronic Communication instead of by Electronic Communication; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security [nstrument will be deemed o have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication
15 not delivered, Lender will resend such communication to Borrower by first class mail er by other non-Elegtronic

Nineis Mortgage—S&ingla Family—Fannie Mae/Freddie Mac Uniform Instrument Form MERS Modificd 304 07/2021
The Compliance Source, Tnc. Page (3 of 18 Modified by Compliance Seurce 1430111 08/00 Hev. 04/22
2000-2022, The Conipliance Souree, lae.

* 4 6 1 = 1 0 0 0 & 0O *

5




2307240018 Page: 15 of 21

UNOFFICIAL COPY

Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice
Address™) will be the Property Address unless Borrower has designated a different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrower’s change of Notice Address, including any changes to Borrower’s Electronic Address if designated as
Notice Address. [f Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower
will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender’s address stated in this Security Instrument unless Lender has designated another address (including
an Electronic/Address) by notice to Borrower. Any notice in connection with this Security Instrument will be
deemed to have peen given to Lender only when actually received by Lender at Lender’s designated address (which
may include an'Elicironic Address). [f any notice to Lender required by this Security Instrument is also required
under Applicable Ca, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(¢) Borrower's-Ply:zizal Address. In addition to the designated Notice Address, Borrower will provide
Lender with the address whire Borrower physically resides, if different from the Property Address, and notify
Lender whenever this addressciianges.

17. Governing Law: Sever.tbfiity; Rules of Construction. This Security Instrument is governed by
federal law and the law of the State of Hllinpis.  All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the
Note conflicts with Applicable Law (i) such ¢anilict will not affect other provisions of this Security Instrument or
the Note that can be given effect without the confiiciing provision, and (ii) such conflicting provision, to the extent
possible, will be considered modified to comply »“ith Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it inight= silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be made in
accordance with Applicable Law is to be made in accordarice ‘with the Applicable Law in effect at the time the
action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice
versa; (b} the word “may” gives sole discretion without any obligation'to take any action; (¢) any reference to
“Section” in this document refers to Sections contained in this Security-instrument unless otherwise noted; and (d)
the headings and captions are inserted for convenience of reference and do nc| define, limit, or describe the scope or
intent of this Security Instrument or any particular Section, paragraph, or provisior:

18. Borrower’s Copy. One Borrower will be given one copy of the Note aidof this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For xirnoses of this Section 19
only, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment salZs contract, or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or i Boreerv2r is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writtzn_consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. [ Borrower fails to pay these sums prior to, or
upan, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
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including, bul not limited to: (8) reasonable attorneys’ fees and costs; (b) property inspection and valuation foes; and
() other fees incurred to protect Lender’s tnterest in the Property and/or rights under this Security Instrument.

20. Borrower’'s Right to Reinstate the Loan afler Acecleration. ¥ Boerower meets certatn condittons,
Borrower will have the right to reinstate the Loan and have enlorcement ol this Security Instrument discontinued ai
any time up to the later of {(a) five days before any foreclosure sale of the Property, or (b} such olber period as
Applicable Law mught specify for the termination of Borrower’s right to reinstate.  This right to reinstate will not
apply in the case of aceeleration under Section 19,

To reinstale the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that
then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (bb) cure any
Default of any other covenants or agreements under this Sceurity Instrument or the Note; (c¢) pay all expenses
incurred in enforcing this Security Instrument or the Wote, including, but not limited Lo: (i) reasonable aliorneys’
fees and costs) () property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in
the Properly anafae rights under this Security Instrument or the Note; and (dd) take such action as Lender may
reasonably requiretoassure that Lender®s intzrest in the Property and/ar rights under this Sceurity Insirument or the
Mole, and Borrows < ohligation 0 pay the sums secured by this Security Tnstrument or the Note, will continue
unchanged.

Lender may reguircthat Borrower pay such reitistatement sums and expenses in one or more of the
following forms, as selected Yy Tender: (aaa) cash; (bbb} money order; (cee) certilied check, bank check, treasurer’s
check, or cashier's check, previded any such check is drawn upon an institution whose deposits are insured by a
U8, federal agency, instrumentality, oreality; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement
of the Loan, this Security Instrument zad ohlizations seeured by this Seourily Instrument will remain fully effective
as if no acceleration had pccurred.

21, Sale of Note, The Note or a parfialjinterest in the Note, together with this Sceurity Instrument, may be
sold or otherwise transferred one or more tiies? Lpon such a sale or other transfer, all of Lender’s nghts and
obligations under this Security Instrument will coliver to Lender’s successars and assigns.

22. Loan Servicer. Lender may take any actiziepermitied under this Security Instrument through the
Loan Servicer or another authorized representative, suea as a sub-servicer. Borrower understands that the Loan
Servicer or ather authorized representative of Lender has the (1ght and auihorily to lake any such action.

The Loan Servicer may change one or more times duritg the torm of the Note, The Loan Servicer may or
may not be the heldet of the Note, The Loan Servicer has the right ard authority to: (1) collect Periodic Payments
and any other smounts dug under the Note and this Security Instreineat, (b) perform any ather mortgage loan
servicing obligations; and (¢) exereise any rights under the Note, this-Socurity_Instrument, and Applicable Law on
hehalf of Lender. If there is a change of the Loan Servicer, Borrower will be given written nolice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA and other Applicable Law require in connection wita santice ol ransler of servicing,

23, Notice of Grievance. Until Borrower or Lender has notified the olner/party {in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the iving of such notice o
lake correetive action, neither Borrower nor Lender inay ¢ommencs, join, o be joined to any judicial action {either
as an individual liigant or 8 member ol'a cluss) (hat (#) arises from the other parly’s actions purguant to this Security
Instrument or the Note, or (b) allcges that the other party has breached any provision of this Securioy instrument or
the Mote. If Applicable Law provides a time period that must elapse before certain aclion can be 1okgn, hat time
period will he deemed to be reasonable for purposes of this Section 23, The notice of Default given 10 Bomower
pursuant to Section 26(a) and the notice of accelaration given to Horrawer pursuant to Seetion 19 will be déeived o
sutisty the notice and opporiunity 1o take corrective action provisions of this Section 23,

24, Hazardous Substarices.

(a) Definitions. As used in this Section 24: (1) “Lovironmental Law” means any Applicable Laws where
the Property is lacated that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include
(A) those substances defined as wxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B)
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the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radivactive materials; (it) “Environmental Cleanup™ includes any response action, remedial action, or remaval
action, as defined in Environmental Law: and (iv) an “Environmenial Condition™ means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

{(h) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threatén to rélease any [azardous Substances, on or in
the Properly. Bortower will not do, not allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; {ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
llazardous Substance, creates a condition that adversely allects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Sibsiznces that are penerally recognized to be appropriate to normal residential uses and t© maintenance
of the Properly (irzluding, but not limited to, hazardous suhsiances in consumer products).

() Notizes: Remedial Actions. DBorrower will promptly give Lender written notice of: (i) any
investigation, clainy, Zetnand, fawsuil, or other action by any governmental or regulatory agency or privale parly
jnvolving the Propeny <od any Hazardous Substance or Lovironmental Law of which Borrower has actual
knowledge; (i) any Environsiental Condition, including but not hmited to, any spilling, teaking, discharge, release,
or threat of release of any Hazardous Substance; and {iif) any condition caused by the presenee, use, or release of a
Hazardous Substance that adversely affects the value of the Property. If Barrower leamns, or is notified by any
governmental or regulatory authorily o zay private party, that any removal or ather remediation ol any Hazardous
Substance affecting the Propery is uecessury, Borrower will prompily take all necessary remedial actions in
accordance with Environmentat Law. No'hing'in this Sccurity Instrument will create any obligation on Lender for
an Envirgnmental Claanup.

25, Elcetronic Note Signed with Bortywer’s Electronic Signature, [ the Note evidencing the debr for
this Loan is electrome, Borrower acknowledges ana rinresents to Lender that Borrower: (a) expressly consentéd and
intended (o sign Lhe electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Eleutronic
Signature™) instead of signing # paper Note with Borrovier's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note ustng, Borrower's Electronic Signature; (¢) understond that
by signing the electronic Note using Borrower’s Electronie Signiture, Borrower promised Lo pay the debl evidenced
by the clectronic Note in accordance with its terms; and (d} signed’the electronic Note with Barrower™s Electronie
Signature with the intent and understanding that by deing so, Borrowss promised to pay the debt evidenced by the
electronic Note in aceordance with its terms,

NON-UNTFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Defaull to Borrower pricr tocaceeleration following
Borrower’s Default, except that such notice of Default will not be sent when Lender excrcises its righl under Section
19 unless Applicable Law provides otherwise, The notice will speeify, in addition to any other ihfornation required
hy Applicable Law: (i) the Default; (i) the action required Lo cure the Defauly; (iii) a date, not lessihas, 24 days (or
a5 otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the’ Default must
be curad: (iv) that failure to cure the Default on or hefore the date specified in the notice muy Tesull in @eceieralion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propany; (v)
Borrower™s right to reinstate after acceleration; and (vi) Barrower’s right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forechosure.

() Acceleration; Foreclosure: Expenses, 1f the Default is not cured on or hefore the date specified in
the natice, Lender may require immediate payment in full of all sums secured by this Security Tnstrument without
further demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender will be entitled to collect
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all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited tor (1)
reasonable attorneys’ fees and costs; (i) property inspection and valuation {ees; and (i) other fees incurred to
protect Lender's interest in the Property and/or rights under this Security [nstrument.

27. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release.  Lender may charge
Baoreower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee ts permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchage insurance at
Bormower™s expense to protect Lender's interests in Borrower’s collateral, This insurance may, but need not, protect
Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made ~4ainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but oaly afler providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lenarr's agreement.  1F Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of thai yistrance, including interest and any other charges Lender may impose 1in connection with the
placement of the insurarce) until the effective date of the cancellation or cxpiration of the insurance. The costs of
the insurance may be added /i Borrower's total outstanding halance or obligation. The costs of the insurance may
he more than the cost of insuranse Borrgwer may be able to obtatn on its own,

BY SIGNING BELOW, Borrower sccepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by ‘Sorreawver and recorded with it

AL dre o (Seal) e (Seal)
VETTE TORRES -Borrower -Borrower
[Printed Name) |Printed Name|
{Senl) {Seal)
-Borrower -Borrower
[Printed Nume] [Printed Namz]
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ACKNOWLEDGMENT
State of jj limi's

3
§
County of (:iuf‘fkﬁ §

I'he: foregoing instrument was acknowledged before me this Mﬁﬂl’ﬂ; _;%, A3 by YVETTE TORRES

e & i
g 3 oise mmmog W

1 a0 aLes 5 prand XV LN
. g2 A VHIRTHS

Sfanature of Person Taking Acknowledgment

Shamebe Sames

e meiD _ rmtcd Name
. m T : BT SU w C}S"*(‘"'ifﬁ_; (C[Uﬁhwﬂ
DvrlCiA‘L SEAL bitle or Rank
SHAME Y 4 RARNES \
{Seal)

NOTARY PUBLIC BT ATE OF ILLINCIS
py Commigsion Eyoired 2|‘6f2 .

: rial Number, if any: /\,/]F\'

Loan Originator Organization: GUILT MORTGAGE COMPANY LLC, NMLSR TD: 3274
Individual Loan Qriginator's Name: Paclo Ramirvez, NMLSR TD: 1678300
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Loan Originator Organization: GUILD MORTCGAGE COMPANY LLC, NMLSR ID: 3174
Individual Loan Originator’s Name: Pablo Ramirez, NMLSR ID: 1678309

Loan No.: 461-1000405

MIN: 100019946110004059

1-4 FAMILY RIDER

THIS 1-4 7AWl LY RIDER is made this 3rd day of March, 2023, and is incorporated into and amends and
supplements the Mortgare, Mortgage Deed, Deed of Trust, or Security Deed (the “Security [nstrument™) of the same
date given by the undersignsd fthe “Borrower™) o securé Borrower™s Note to GUILD MORTGAGE COMPANY
LLC, A CALIFORNIA LIMIZED LIABILITY COMPANY (ithe “Lender™) of the same date and covering the
Property described in the Secuiity Instrument and located at:

01 5 TATPLEWOOD AVE, CHICAGQ, IL 60632
[Mroperty Address)

1-4 FAMILY COVENANTS. lo-addiiion to the representations, warranties, covenants, and agreements
made in the Secunty Instrument, Borrower ano-Ledger further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZOCTO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following-items now or [ater attached to the Property, to the extent
they are fixtures, are added to the Property description, ard wiil also constitute the Property covered by the Security
Instrument:  building materials, appliances and goods of every nature whatsoever now or later located in, on, or
used, or intended to be used in connection with the Property, ineinding, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, zucand light, fire prevention and extinguishing
apparatus, sccurity and aceess control apparatus, plumbing, bath tubs) waler heaters, water closels, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, «m windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling, and ttacied floor coverings, all of which,
including replacements and additions, will be deemed to be and remaln a gart of the Property covered by the
Securily Instrument,  All of the foregoing together with the Property described in e Security Instrument {or the
feasehold estate 1F the Securily Instrument is on a leasehold) are referred Lo in this 1-4Fazaily Rider and the Securily
Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower will not seck, agree to, or make a
change in the use of the Property or its zoning classification, unless Lender has apreed in wr/ting to the change.
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Borrower will comply with all laws, ordinances, regulations, and requirements of any governmental body applicable
to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request afler default, Borrower will assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, “ancer will have the right to modify, extend, or terminate the existing leases and to execute new leases,
in Lender’s solediscretion. As used in this paragraph D the word “lease” will mean “sublease” if the Security
Instrument is on ajiea’ehold.

E. CRO»-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement
refated to the Property 1t which Lender has an interest will be a breach under the Secunty Instrument and Lender
may invoke any of the remedies germitted by the Security Instrument.

BY SIGNING BELUW, Barower accepts and agrees to the ferms and covenants contained in this 1-4
Family Rider.

(Sezi (Seal)

ETTE TORRES -Borrower -Borrower
(Seal) ¢ (Seal)

-Borrower -Borrower
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