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Definitions. Words used in multiple sz¢tions of iliis document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PRCPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain riles
regarding the usage of words used in this document are also provided in Section 17.

Parties

{A) “Borrower” 1s Beverly Green, an unmarried person, currently residing at 711 S Ashland Av, C, Chicago, IL
60607, Berrower is the mortgagor under this Security Inshument,

{B) “Lender” is IPMorpan Chase Bank, N.A.. Lender is a National Banking Association organized and existing
under the Laws of the United States of America. Lender's addrzss s 1111 Polaris Parkway, Columbus, OH
43240-2054, 1ender 15 the mortgagee under this Securily fnsirumren., The term "Lender” includes any successors
and assigns of Lender.

Nocuments

{(C) “Note" means the promissory note dated February 28, 2023, and signea by cash Borrower who is legally
abligated for the debt under thal prommissory note, that is in either (i) paper form; usicp Borrower's written pen and
ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature 11 'accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower whe'signed the Note to pay
[ender One hundred thousand and 00/100 Dollars (U8, $100,000.00) plus interest. Eack Rurrower who signed the
Note has promised to pay this debt in reguiar monthly payments and to pay the debt in full not'12ter than March i,
2038.

(D} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {check box as applicable]:

1 Adjustable Rate Rider & Condominium Rider 3 Other(s) [specify]
[ 1-4 Family Rider 0 Manned Uit Development Rider
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1 Second Home Rider 1 VA Rider

(E) “Securiiy Instrument” means this document, whick is dated February 28, 2023, together with all Riders to this
docutaent,

Additional Definitions

{¥) "Applicable Law" means all confroling applicable federal, state, and ocal slatutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

{G) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization,

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Tnstrument on ihe date 118 due; (1) & breach of any representation, warranty, covenant, obligation, or agreement

in this Security Vustrument; (iit) any materially false, misleading, or inaccurate information or statement to Lender
nrovided by Bouwamear or any persons or entities acting at Bomrower's dircetion or with Borrower's knowledge or
consent, or failure t2 provide Lender with material information in connection with the Loan, as described m Section
8; or (iv) any action erpreceeding described in Section 12(e).

() “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, wirich is initiated through an electronic terminal, telephonic instrument, computet, ¢t
magnetic tape s as to order, instoect, or authorize a financial institution Lo debif or eredil wma account, Svch lenm
inchudes, but is not limited to, pontii-ri-sale transfers, automated teller machine transactions, transfers mitiated by
telephone or other electronic device capableof communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{J) “Electronic Signature” means an "Electronic Spnature” as defined in the UETA or E-SIGN, as applicable.

{K) “F-SIGN" means the Electronic Signatures in Globa! and National Commerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time to time, or any applivable additional or successor legistation that governs the same
subjeci matler.

(LY “Escrow Items” means: {i) taxes and assessmenls and otiicr isms that can altain prionly over this Security
Tnstrument as a len or encumbrance on the Property; (i) leasehold pagments or ground rents on the Property,
if any; {iii} premiums for any and alf insurance required by Lenderunder Section 5; (1v) Mortgage Insurance
premaums if any, or any sums payable by Borrower to Lender in liew ol the'payment of Mortgage Insurance
premyiuing m accordance with the provisions of Seetion 11; and (v) Comurrety Assoctation Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan clositig or.at any time during the Loan
term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prép:yment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, phs interest.

{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Peitpaic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Seryicer does not
mehde a sub-gervicer, which is an entity that may service the Toan on behatf of the Loan Servicer,

{O) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5 for: (i} damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (ii1) conveyance in
Hew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

. 1535082471
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{P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payment” means any payment by Borrower, other than a voluatary prepayment permitted under the
Note, which is less than a full culstanding Pertodic Payment,

(R) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii} any amounts under Section 3.

{S) “Property” means the property described below under the heading "TRANSFER OF RiGHTS IN THE
PROPERTY."

(T) “Rents” means alt amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

{(U) “RESP4” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implermenting
regulation, Reoutation X (12 CFR. Part 1024), a5 they may be amended from (ime to time, or any additional

or successor fuderal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
foan" even if the Joan does not qualify as a "federally related mortgage koan” under RIZSPA.

(VY “Successor in Interext of Borrower " means agy party that has taken title to the Property, whether or not that
parly has assumed Borrewers obligations ender the Note and/or this Security Instrument,

(W) “UET4” means the Unifer=: Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, tecords, and signaturss; as enacted by the jurisdiction in which the Property is localed, a8 it may be
amended from time to time, or any-anplicable additional or successor legislation that gaverns the same subject
matter.

Transfer of Rights in the Property. This Gecarity Instrument secures to Lender (i} the repayment of the Loan,
and all renewals, extensions, and medifications ot the Note, and (ii) the performance of Borrower's covenants and
agreements under (his Security Tnstrument and the Nt For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property foceied 'n the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Tarisdiction]:

See Lepal Description

Parcel ID Number: 17-17-300-107-1015

which currentty has the address of 711 s Ashland Ave, C, Chicago, linois 45607 (“Property Address™);

and Borrewer releases and waives atl rights wnder and by virtue of the homeslea! exernption laws of Lhis State.,

TOGETHER WITH ail the improvements naw ar subsequently erected on the propeiiy including replacements and
additions to the improvements on such property, all property rights, meluding, withot limitation, all ¢asements,
appurlenances, royalties, mineral rghts, oil or gas rights or profits, water rights, and fixfvres now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Propery.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower [awfully o\7ss and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and aceupy the Property
under  leaschold estate; (i) Borrower has [he right to morigage, grant, snd convey the Praperty or Giceuwer's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other 6wnership
interest in the Property, except for encumbrances and ownership interests of record. Rotrower warrants generally the
title to the Property and covenants and agrees 1o defend the title to (he Properly against all claims and demvands, subject
to any encumbrances and ownership interests of record as of Loan closing.

- 1535392471
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T8 SECURITY INSTRUMENT combines uniform covenants for national use wiih hmited variations and non-umaform
covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made n U.8, currency. If any cheek or other instrurend recgived by Lender as payment under the
Nate or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Seeucity Tnstriement be made in one ar more of the following forms, as selccted by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or enfity; or
(d) Electrome Fund Transler,

Payments are deeincd received by Lender when received at the location designated in the Note or at such other location
ag may be designated v Lender in accordance with the notice provisions in Section 16, Lender may accept of retuin
any Partial Payments i ics sole discretion pursuant to Section 2.

Any offset or claim that Boreower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secuaity Instrument.

2. Acceptance and Application o Fayments or Proceeds.

(a} Acceptance and Application of Partidl Piyments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender 18 not obligated to accept any Partial
Payments or to apply any Partial Payments at the ‘ame such paymenis are accepted, and also is not obligated to pay
mnteresl on such unapplied finds. Lender may hold scchi unapplied funds until Borrower makes payment sufficienl
to cover a full Periodic Payment, at which time the amov.it of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasenable period of time, Lender will either apply such funds
in accurdance with this Section 2 or retum them Lo Borrewerifaot applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Led i may accept any pryment insufficient to bring
the Loan current withoul waiver of any rights under this Security Tnstiozaent or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments. Excepias otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to cach Puninidic Payment in the order in which it
became due, beginning with the oldest outstanding Peniodic Payment, as follows; firit to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments thet. due ate paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then dec ueder this Security
Tnstrament. 1f all sums then due under the Note and this Securty lnstrument are paid in full,amy sonammg payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the‘principal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delimquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluniary Prepayments. Voluntary prepayments will be applied as described in the Note,

i 1535902451

ILLi+QIS-Single Family-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT '””{; f Form 2014 07/2021
Wolters Kuwer Financial Services. Inc. ol 10722
NFAPIAZA 10 ARRL-120227228Y Inillalsf;_..:—‘é‘ - Peged ot 17

35599,

|

474

MR A



2307233004 Page: 6 of 21

UNOFFICIAL COPY

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellmeous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Hems.

(a) Escrow Requirement; Escrow Items. Except ag provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ™). The amount of the Funds required to be paid each month
may change during the tevm of the Toan, Borrawer must promptly furnish to Lender all notices ot invoices of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay 1.cender the Tunds for Escrow Ttems unless Lender waives this
obligation in writing. Letder may waive this obligation for any Escrow Item af any fime. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver.

If Lender has waived (he requmement to pay T.ender the Funds for any or all Escrow Hems, Lender may require
Borrower to provwede proof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Bormower under tl1s Secunty Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a watver,
and Borrower fails to ray fimely the amount due for an Escrow Iiem, Lender may exercise iis rights under Section 9 to
pay such amonnt and Boriower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicadle Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Bomower must pay to Lender all Tunds for such
Escrow ltems, and in such amounts, that ure then required under this Section 3.

(c) Amount of Funds; Application of Fu'ids. Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount ap to, but not 11 cxeess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in ac¢ordance with Applicable Law.

The Funds will be held in an institution whose depos/ts are insured by 2 U.S, federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whote deposits are so insured) ot in any Federal Home Loan
Bank. Lender will apply the Funds fo pay the Escrow Items (o /later than the time specified under RESPA. Lender
may not charge Borrower for: (i) helding and applying the Funds:(ii) annually analyzing the escrow account; or (iti)
verifying the Escrow Items, unless Lender pays Borrowet interes: or the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in wiiling o” Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any intercst or ezmings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required Ly RSPA.

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA 1 here is a surplus of Furds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Pavment 1s delinquent by more
than 30 days, Lender may retin the surplus in the escrow account for the payment o thz Tscrow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borve werawvill pay to Lender the
amount necessary to malke up the shortage or deficiency i accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atributable to the
Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rertts on the Property, if any, and (c) Community Association Dues, Fees, and Assesstaents, 1 any. [T any of hese items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

1535992471
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Borrower must promptly discharge any lien that has prionly or may atiam priority over this Security Instrament unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
hat only s long as Borrower is performing under such agreement; (hb) contests the lien in good faith by, or defends
against enforcernent of the lien in, legal proceedings which Lender determines, m its sole discretion, aperate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{ce) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the Hen to this Security
Instrument (collectively, the “Required Actions 7). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain pricrity over this Security Instrument and Borrower bas not taken any of the Required
Actions in regard to such lien, Lender may pive Borrower a notice identifying fhe lien. Within 10 days afler the date on
which that notice is given, Borrower must satisfy the Hen or take one or more of the Required Actions.

5. Property Insurance,

(a) Tnsurance Requirement; Coverages. Borrower must keep the improverments now existing or subsequently erected
on the Property insured against loss by five, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the tynes of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender regquircs, What Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed iy minimum coverage requited by Applicable Law. Borrower may chooss the insurance
carrier providing the insuizacs, subject to Tender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insuraz:cé. If Lender has a reasonable basis to believe that Borrower has fasled to mainfain
any of the required insurance coverases described above, Lender may obtain insurance coverage, at Lender's opfion
and at Borrower's expense. Unless required hv Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, auy prior lapsed coverage obtained by Borrower. Lender is under no ohlhigation to purchase
any particular lype or amount of coverage and may select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Botroiver if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, 2 arrawet's equity in the Property, or the contents of the Property,
apainst any risk, hazard, or liability and might provide gréaier or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borsower acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance thel Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insursose policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Sﬂm'ty Instrurment, These amounts will bear
interest at the Note rate from the date of disbursemenl and will be payitie, with such interest, upon notice from Lender
to Borrower requesting payment.

(¢) Insurance Policies. All insursnee policies required by Lender and renewsisof such policies: {1) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the 1ight to hold the poiiCies and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums anc 1zewal notices. 1f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, o destruction of, the
Praperty, such policy must inchude a standard moitgage clause and must nume Ecnder a3 tertgagee and/or as an
additronal loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice fi the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and delermnes that Tender's security will not be
legsened by such restoration or repair.

1535992474
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If the Property is to be repaired or restored, Lender will dishurse from the insurance procesds any mitial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited 1o, licensing, bond, and insurance requiremnents) provided that such inspection must be undertaken promptly.
Lendet may disburse proceeds for the repairs and restoration in a single payment o1 in a series of progress paymens
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Bowrower 1s in Default on the Loan. Tender may make such disbursements dirgetly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third partics, retained by Borrower will not be paid out of the insurance
preceeds and will be the sole obligation of Borrower.

If Lender deems the resloration or repair not to be economically feasible or Lender's sceurity would he lessened by
such restorationr r2pair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrawer. Such insurance proceeds will be apphied in the order
that Partial Paymente arz applied in Section 2(k).

(e) Tnsurance Settlemencs; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle ay available instzac claim and related matters. If Borrower dows not respond within 30 days to a notice
from Lender that the insurance caxier has offered to settfe & claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In cither event, ar if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditidnally assigning to Lender (i} Borrower's rights to any insurance proceeds

in an amonnt not to exceed the amounts unwaid under the Note and this Security Instrument, and (i1) any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all inswrance
policies covering the Praperty, to the extent that4nch rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agre=s that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an acditiema] loss payee. Lender may use the insurance procecds cither
to repair or testore the Property (as provided in Section 4{d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Dccupancy. Borrower must occupy, establish, and use the Pioperty as Borrower's principal residence within 60
days after the execution of this Security Instrument and must contirius i accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lenderotherwise agrees i writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances ex:st that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Insprciions. Bommower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit wasts op/ihe Property, Whether or not
Bowrower is residing in the Property, Borrower must maintain the Property in order 1 pievent the Property {Tom
deterierating or decreasing in vakue due to its condition. Unless Lender determines pursuaat to Section 3 that repair
or restoration is not economically feasible, Borrower wilk promptly repair the Property if deinaged to avoid further
deterioration or damage.

If insurance ot condemuation proceeds are paid to Lender in connection with damage to, or the talyng of, the

Property, Borrower will be respongible for repairing or restoring Lhe Property only if T.ender has releassg proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jcintly to both. If the insurance ot condemnation
proceeds are not sufficient to repair or restore the Propcfry, Borrower remains ohligated to complete such repair or
restoration.
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Lender may make reasonable cnirics upon and inspections of the Property. [T Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrewer or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave matenally false,
misleading, or inaccurate information or statcments to Lender (or failed o provide Lender with material informatton)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Botrower's
occupancy ot intended occupaney of the Property as Botrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(2) Protection of Lender's Enterest. If: (i) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest In the Pronerty and/or rights under this Security Instrument (sucli as a proceeding in bankruptey, probate,

for condemnatizior forfeiture, for enforcement of a lien that has prierity or may attain priority over this Security
Instrument, or to enioree laws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rightsandcr-this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repainne f4s Property. Lender's actions may inchude, but are nol limited io: (T) paying aity sams
secured by a lien that has priority b may altain priority over this Security Instrument; (1I) appearing m court; and (I1I)
paying: (A) reasonable attorneys! fees and costs; (B) property inspection and vahuation fees; and (C) other fees incurred
for the purpose of protecting Lender's rlezest m the Property and/or rights under this Su,uut) Instrumend, including its
secured position in 2 bankruptcy procesding. Securing the Property includes, but is not limited fo, exterior and intetior
inspections of the Property, entering the Praperty to make repairs, changing locks, replacing or hoarding up doors and
windows, draining water from pipes, eliminatiag huilding or other code violations or dangerous condilions, and having
utilities turned on or off. Although Lender may tke action under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. lender wiii tiot be liable for not taking any or all actions authorized under
this Section 9.

(b} Avoiding Foreclosure; Mitigating Losscs. If Borrower1s 'n Delault, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availahie alternatives to foreclosure, including, but

not Hmited to, oblaining credit reports, title reports, title insuranee, property valuations, suhordination agreements,
and third-party approvals. Borrower authorizes and consents to these actiops=Any costs associated with such foss
witigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless
prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts dishursed by Lender under this Secian & will become additional debt
of Bomrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payablc, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, T{ this Security Instrument is on & lcaschobd, Borrower will comply with #l{ the provisions of the
lease. If Borrawer acquires fee title to the Property, the leasehold and the fee title will not merge inliess Lender agrees
to the merger in writing,

10. Assignment of Rents.

(1) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party { “Terant ™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents zre payeble. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents unal (1) Lender has given Borrower
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notice of Default pursnant to Section 26, and (i1) Lender has given notice to the Tenant that the Rents are o be paid 1o
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Nofice of Default. To the extent permitied by Applicable Faw, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender enly, to be applied to

the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iti)
Borrower agrees to instruct each Tenant that Tenanl is to pay all Rends die and unpaid to Lender upon Lt;ndt:r's wrillen
demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unfess Applicable Law provides otherwise, all Rents
colected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
honds, repair and maintenance costs, IDsuranee premiums, taxes, assessments, and other charges on ihe Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
Jiable to account for only these Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage (he Properly und colleel the Rents and profits derived from the Property wilhout any
showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Londer, ICthe Renis are nat sutficient to cover the costs of taking control of and managing the
Praperty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender sectwed by this Security [nstrument pursuant to Section 9.

(d) Limitation on Collection of Pents, Borrower may not collect any of the Rents mere than one month in advance of
the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Boriower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wili not make any further assignment of the Rents, and has not performed,
and wilf not perform, any act that could prevens Lender from exercising its fghts under this Security Instrument.

(D) Controt and Mainienance of the Property. (Jnizss required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upor, take control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a recciver appointed under Applicable Law, may do 50 at any time
when Borrower i3 in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Reats will 10t cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrewe: of Borrower's obligations under Section 6.

This Section 10 will tenmnale when all the sums secured by this Secw ty Insteenent are pad in full
11. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection ¢! Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the prémeams required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately desigmaled pryments toward the premiwms
for Martgage Tnsurance, and (i) the Mortgage Insurance coverage required by Lender ceuses for any reason to be
available from the mortgage insurer that previously provided such insurance, or {ii) Lender dete mines in its sole
discretion that such morlgage imsurer is no longer eligible to provide the Mortgage Insurance coverage required

by Lender, Borrower wilt pay the premiums required to ebtain coverage substantially equivalent t tie Mortgage
Insurance prcwouw]y in effect, at a cost substantially equivalent (o the cost 10 Borrower of the Martgags Tnsurance
previcusly in effect, from an altemate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wiil continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
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Such loss reserve wilk be nop-refindable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any inferest or eamings on such loss reserve.

Lender witl no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, 15 obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance i effect, or to provide a non-refundable 1nss reserve, unti! Lender's
tequirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
nroviding for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

{b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrawer daes nat repay the Loan as agreed. Borrower is nol a parly to the Mortgage Insurance policy or coverage.

Maortgage insurers cvaluate their total risk on all sach insurance in force from time to time, and may enter into
agreements with oiner parties (hat sharc or modily their rigk, or reduce losses. These apreements may require the
martgape insurer to miak< payments using any source of funds that the mortgage insurer may bave available {which
may inchude funds obiatiied Trom Mortgage Insurance preminms).

As aresult of these agreemerits /L.2nder, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly v indirectly) amounts that derive from {or might be characterized as) a portion of
Borrower's payments for Morigage Fisurance, in exchange for sharing ar moditying the mortgage msurer's risk, or
reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; ( ii) tacrease the amount Borrower wiil owe for Mortgape Insurance; (111)
entitle Borrower to any refund; or (iv) affect the ghts Bormrowet has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 ¢7.5.C. § 4901 et seq.), as it may be amended {fom time to time, or
any additional or suceessor federal Iegmla‘rmn or regaiation that governs the same subject matker { “77P4 ™), These rights
under the TIPA may include the right to receive certain disClosures, o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autnmatically, and/or to recetve a refund of any Mortgage
Insurance premiums Lhal were unearned at the fime of such eaceetlation or termination.

12. Assignment and Application of Miscellaneous Proccers; Forfeiture.

(2) Assignment of Miscellaneous Proceeds. Borrower is uncondition Ly assigning the right 1o receive all
Miscellaneous Proceads to Lender and agrees that such amounts will be pzid t¢ Lender.

{b) Application of Miscelaneous Proceeds upon Damage (o Property. If the Fmpmty is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, i{ Licnder deems the restoration or
Tepair 10 be econamically feasible and Lender's security will not be Eessened by suc resioration or repair, During such
repair and restoration period, Lender will have the right to hald such Miscellaneous Procaeds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's selistaction (which may
include satisfving Lender's mintmum eligibility requirements for persons repairing the Property, feluding, bul nol
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undestaken promptly.
Lender may pay for the repairs and restoration in a single disbursetnent or in a series of progress peyments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreemert, vnd whether
Borrower is in Default on the Loan, Leader may make such disbursements directly to Borrower, o the person repairing
or restoring the Property, or payable jointly to both. Unless Lender und Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will nat be required to pay Borrower any intercst
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be leasened hy auch restoration or vepair, the Miscellancous Proceeds will be applied to
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the sums sccured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partiaf Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds npon Candemnation, Destruction, or Loss in Yalue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Praceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partinl Devaluation”) where the
fair market value of the Property ivnnediately hefore the Partial Devalualion is equal to or greater thas the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applicd is determined by
multiplying the total amount of the Miscellaneous Procceds by a percentage calculated by taking (1) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (i1) the fair market value of the
Property immedizcely before the Partial Devalvation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

Tn the event of a Partial Devaluation where the fair market value of the Properly mmediately before the Partial
Dewvaluation is less thau the amount of the sums sceured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds wilihe applied to the sums sceured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lenger is »ufhorized (o collect and apply the Miscellaneous Proceeds cither to the sums
secured by this Security [nstrument, wlheiser or not then due, or to restoration or repair of the Property, it Borrower

(i) abandons the Property, or (ii) fails to respoid to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as detfined in the next zantence) oflers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneons Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds,

(e) Proceeding Affecting Lender's Interest in the Prop<ériy. Borrower will be in Default if any action or proceeding
begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Boirower can core such a
Default and, if acceleration has nccurred, reinstate as provided i Section 20, by causing the action or proceeding to be
dismissed with a rling that, in T.cnder's judgment, precludes forteitare of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Tnstrarozit. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are atiributabl to,the impairment of Lender's interest in
the Praperty, which proceeds will be paid to Lender. All Miscellaneous Progeess that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are apptied in Section 2(b).

13. Borrower Not Reieased; Forbearance by Lender Not a Waiver. Borrovzeror any Successor in Interest of
Borrower wilt not be released from liability under this Security [nstrument if Lender exterds the ime for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be roquired to commence
proceedings against any Successor in Interest of Bommower, or to refuase to extend time for paymesor otherwise madify
amortization of the sums secured by this Security Instrument, by reason of any demand made by{o# original Borrower
or any Successors in Interest of Botrower, Any forbearance by Lender in exercising any right or remnedy inchuding,
without limitation, Lender's acceptance of payments from thard persons, enlities, or Successors in Interes. of Borrower
or in amounts Iess than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
hy Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and ligbility under this Security Instrament will be joint and several, However, any Borrower whe signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrament to mortgage, grant, convey, and warrant such
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Borrower's interest in the I'roperly mnder the tenns of this Security Instrument; (b) signs this Secutily Instrument (o
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢} signs this
Security Tnstrument (o assign any Miscellaneous Proceeds, Rents, or other earnings fram the Property to Lender; (dj is
not personally obligated to pay the sums duc under the Note or this Security Instmmem and (e) agrees (hat Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Nolg or this Seeurity Instrument without such Borrower's consent and without affeeting such Borrower's obligations
under this Secuzity lostrument.

Subject to the provisions of Section 19, any Successor in Interest of Rorrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's nighs, obligations,
and benefits under this Security Tnstrument, Borrower will not be released from Borrower's obligations and liabiity
under this Sceurity Instrament unless Lender agrees to such release in writing,

15. Loan Charges,

(a) Tax and Ilood Determination Fees. Lender may require Borrower fo pay {i) a one-time charge for a real estate tax
verification and/cr rzporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone deterinination, certification, and tracking services, or {B) a one-time charge for flond zone determination
and certification services and subsequent charges cach time remappings or similar changes occur that reasonably nmght
affect such determinaticn o certification. Borrower will also be responsibie for the payment of any fees imposed by
the Federal Emergency Minspament Agency, or any successar agency, al any lime during the Loan term, in connection
with any flood zene determinafions.

(b} Deflavit Charpes. If permitted under Applicable Law, Lender may charge Bonower fees for services performed
in connection with Borrower's Defan!t 1o protect Lender's interest in the Property and rights undex this Security
Instrument, including: (i} reasonable attorncys' fees and costs; (ii) property inspection, valuation, mediation, and loss
miligation fees; smd (1) other related fees.

(¢} Permissibility of Fees. In regard to any other Tes.the absence of express authority in this Security Instrument to
charjre a specific fee to Borrower should not be consiued as a prohbition on the charging of such fee. Lender may nol
charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

(dy Savings Clanse. If Applicable Law sets maximum loan/chirees, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conunection with the Loan exceed the permitted limits, then
(i) any such loan charge wilt be reduced by the amount necessary 1o “educe the charge to the permitted limit, and (i1)
amy sumns already cotlected from Borrower which exceeded permiliy’s Jnis witl be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Wote prhy making a direct payment to Barrower.
If a refund reduces principal, the reduction will be treated as a partial prepryment without any prepayment charge
(whether or not a prepayment clarge is provided for under the Note). To the ¢x2iut permitted by Applicable Law,
Borrower's acceptance of any such refund made by divect payment to Borrower wiii constitute a watver of any right of
action Borrower eught have adsing vt of soch overcharge,

16. Notices; Berrower's Physical Address. All notices given by Borrower or Lender i=.connection with this
Security Instrument must he in wnting.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice wo Borrower in
connection with this Security Instrument will he deemed to have heen given to Borrower when (i} raailed by first class
mail, or (i1} actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if st @y means other
than first class mail or Electronic Communication (as delined in Section 16{b) below). Notice to any one Borrower
will conglitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Security Instrument 1s also required under Applicable Law, the Applicable Law requircment will
satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borvower. Unless another delivery method is tequired by Applicable Law, Lender may
provide natice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (1) agreed
to by Lender and Botrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address { “Klectronic Address); (iit) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instcad of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Fleetronic Communication in connection with this Security
Instrument wikl be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend sach communication to Borrower by first class mail or by other non-Tilectronic Communication. Borrower may
withdraw the agreement to receive Blectronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice { “Notice Address ™) will

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrawer have agreed that notice may be given by Efeclromic Communication, then Borrower may designate

an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice
Address, including anv changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedute for repo/ting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that speciited nrocedure,

(d) Notices to Lender. Any potine to Lender will be given by deliveting it or by mailing it by first class mail to
Lender's address stated in this Secusity Instrument unless Lender has designated another address {including an
Electronic Address) hy notice (0 Borrawer. Any notice in connection with this Sccurity Instrument will be deemed to
have been given to Lender only whenactéally received by Lender at Lender's designated address {(which may include
an Electronic Address). If any notice to Lerder reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under ihis Secunty Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, if diffcrent from the Property Address, and natify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructinn. This Security Instrument is governed by federal
law and the law of the State of Tllinois. All rights and obligaticas contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provisian of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions ot this Security Instrument o the Note that can
be given effect without the conflicting provision, and (ii) such conflicung prevision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might exzlicitly or implicitly allow the parties
Lo agree by contract or it might be silent, but such silence should not be constirad as a prohibition against agreement
by contract. Any action required under this Security Instrement to be ade in aceordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is und<riaken,

As used in this Security Instrument: (a) words in the singular will mean and include thepluraland vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢} any referenc: to “Seetion” in
this document refers to Sections contained in this Secunity Instrument unless otherwise noted; 21 (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the sCope-ar intent of this
Secunity Instrument or any partigular Section, paragraph, or provision. '

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” mecans any legal or beneficial interest in the Property, mcluding, but not hmited o, those
benefictal inferests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of titte by Borrower to a purchaser at a future date.
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It all or any part of the Proper ty or any Interest m the Property 18 sold or tranaferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this optios if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a peniod of
not less than 30 days from the date the noties 35 mven in aceardance with Section 16 within which Berrower must pay
all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to, or wpon, the expiration of
this period, T.ender may invoke any remedies permitted by this Security Instrument without further natice or demand
on Borrawer and will be entitled to coliect all expenses mcurved in pursuing such remedies, including, but nat limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Toan and have enforcement of this Security Instrument discontinued

at any time up to e later of (a) five days before any foreclosure sale of the Property, or (b) such other period ag
Applicable Law niight specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of accelersion under Seclion 19.

To remstate the Loan, o ower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security matrument and the Note ag if no acceleration had occurred; (bb) cure any Defaull of any
other covenants ar agreemenis wnder this Security Instrument or the Note; (cc) pay all expenses incuired in enforcing
this Security Instrument or the Nate, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (171) other fecs incwmed o protect Lender's interest in the Property and/or rights
under this Security Instrument or the Nste; and (dd) take such action as Tender may reasonably require to assure that
Iender's interest in the Property and/or rights uader this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instruinenn or ke Note, will continue unchanged.

Lender may require that Borrower pay such reinstatenient sums and expenses i one or more of the following forms,
as selecied by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank checls, treasurer's check, or cashier's
check, provided any sucli check is drawn upon an institt tion'whose deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transter” Unon Borrower's reinstatement of the TLoan, this Security
Instrument and obligations secured by this Security instrumen? will remain fully eftective as if no acceleration had
cccurred.

21. Sale of Note. The Note oI a partial interest in the Note, together with this Security Tnstrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer; ali of Lender's rights and otligations under
this Security Instrument will convey to Lender's suceessors and assigns.

22 Loan Servicer. Lender may take any action permitted under this Security Irsinzinent through the Loan Servicer
or anather authorized representative, such as a sub-servicer, Bommower understandsvat the Loan Servicer or other
authorized representative of Lender has the right and authority to tale any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Strvicer may or may not be
the helder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Fayim:ats and any other
amowunts due under the Note and this Security Instrument; (b) perform any other mortgage loan servising obligations,
and (c) exercise any rights under the Note, this Security Instrument, and Apphcah!c Law an behalf of Tender. If there
is a change of the Loan Servicer, Borrawer will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded e other party a reasonable period after the giving of such notiee to take correelive

[P 15350652471
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action, neither Borrower nor Lender may commenee, joitt, or be joined to any judicial action (cithet as an individual
litigant or a member of a class) that (a) arises from the other pzm},r s actions pursuant to this Secunty Instrument or
the Note, or (b) alleges that the ather party has breached any prowsmn of this Security Instrumeent or the Note. If
Applicable Law provides a time period that must clapse before certain action can be taken, that time petiod will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(z) and the notice of acceleration given to Borrower pursuant to Seetion 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or enviranmental protection; (i) “Hazardous Substances” include {A) those
substances defined as toxic or hazardous substances, pollutanis, or wasles by Brvironmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides,
volatile salvents, materials containing ashestog or formaldehyde, corrosive materials or agents, and radicactive
materials; (iil) “Environmenial Cleanup” inchudes any response action, remedial action, of removal action, as defined
in Environmental Taw; and {iv} an “Environmental Conditiorn” means a condition that can cause, confribute to, or
otherwise trigger an Snyrironmental Cleanup,

() Restrictions on Use o Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or retease of any Hazandous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do./ner allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates i Environmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creates a conditiin hat adversely atfects or could adversely affeel the value of the Property.
The preceding two sentences will not agply fo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally r¢coguized to be appropriae to normal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prozozily give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other ackion by any govertimentz| or reaulatory agency or privale party involving the Property ind
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (11) any Environmental
Condition, including but not limited to, anv spilling, leakeng, olscharge, release, or threat of release of any Hazardous
Substance; and (1ii) any condition caused by the presence, use/ orqelease of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, ot is notified by any governmental or regulatory authority or any
private party, that any remowval or other remediation of any Hazardods Subslance atfecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmentai Cleanup.

25. Elecfronic Note Signed with Borrower's Elecironic Signature, 1. the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents te Lender that Borrower: (2) expressly consented and
mtended to sign the electronic Nole using an Electronic Signature adopted by Borrower( Borrower's Elecironic
Signature ) instead of signing a paper Note with Borrower's written pen and ink signatuce; (b3 did not withdraw
Barrower's express consent ta sign the electronic Note using Borrower's Flectronic Signatire; () understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the ebt evidenced by the
electronic Note in accordance with its terms; and {(d) signed the electronic Note with Borrower's Eiectronic Signature
with the intenl and understanding that by doing so, Borrower promised 1o pay the debt evidenced by the slectromce
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.
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(%) Notice of Defanlt. Lender will give a natice of Defaull lo Borrower priar to aceeleration followinyg Borrawer's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, m addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; {ifi) a date, not less than 30 days {or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to curs the Defaull on or hefore the date specified in the notice may result in acceleration of the
sums secured by this Security Instrament, toreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi} Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Bommower o acccleration and foreclosurs.

(b) Acceleration; Forectosure; Expenses. [f the Default is not cured on or before the date specified in the notice,
Tender may require immediate payment in full of afl sums secured by this Security Instroaent without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (i) propexty mspsction and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/oraights under this Security Instrument.

27. Release. Upon gavment of all sums secured by this Sceurity Instrument, Lender will refease ihis Sceurity
Tnstrument. Borrower witi nay any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Securily ‘esivument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Apilicable Law.

28. Placement of Collatera!!*rotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by BormOwr's apreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's imterests in3orrower's coflateral. This insurance may, but need not, protect Borrower's
intercsts, The coverage that Lender purchases raay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatéral, Botrower may later cancel any insurance purchased by Lender,
but onty after providing Lender with evidence thit Forrower has obtained i insuratice as required by Borrower's and
Lender's agreement, I Tender purchases insurance 201 the collaleral, Bosrower will be responsible far the costs of
that insurance, including interest and any other charges Jiender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Bormywer's Lotat outstanding balance or obligation, Bl costs of the ingurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BE1L.OW, Barrower accepts and agrees to the terms andovenants contained in this Securty Insirument
and in any Rider signed by Borrower and recorded with it.

Borrower A _
; - j /
" 3 :
P ) e
o P AN TSy ) -y
p i f g
. A’” o (*M_ﬁds:m;.— *?’}f [ S &e f -3
i) T el A .
Bever]y Gl"ﬂéﬁ T Date
Seal
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Acknowledgment
State of linais
County of Caok

This instrument was acknowledged before me on L by

P . r e £
R O S A Py L
a

v

w7/

{\_ 7 A ks
Notary Piiblic

My commission e pires:

WILLIAM M GASBARD
Official Sea)
hatary Public - State of Iftinals
My Commlssion Zxpires Jan 9, 2034 X

Loan Originativn Organization: JIMorgan Chase rank, N.A,
NMLS I 399798

Loan Originator: William Taylor

NMLS ID: 175418
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 28th day of February, 2023, and is incorporated into and amends and

f;upplementq the Mortgage, Morlgage Deed, Deed of Trust, or Secunty Deed (the “Security Instrument”) of the same

date given by the undersigned (the “Borrower ™) to secure Borrower's Note fo JPMorgan Chase Bank, N.A. {the
“Lender'} of the same date and covering the Property described in the Security Instrument and located at:

711 s Ashland Ave, C, Chicago, IL 60607
[Property Address}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
knowr as:

GARIBALDI SQUARE ON THE PARK
[Name of Condominiam Project]

{the "Condominium Priject”). If the owners association or other entity which acts for the Condominium Project (the
“Ownery Association”) hotds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's mterest in the Owners Association and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the represcniations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lended further covenant and agree as follows:

A. Condominium Obligations. Borrov er will perform all of Borrower's ohligations under the Condomininm
Project's Constituenl Documents. The “Consiiuent Documents " are the: (1) Declaration or any other docwment which
creates the Condominium Project; (i) by-laws; (171) vorde of regulations; and (iv) other equivalent documents. Bomrower
will promptly pay, when due_ all dues and assessmericsimposed pursuant to the Constituent Docurents,

B. Property Insurance. So long as the Owners Assoctation maintains, with a generally accepted insurance carrier,

a "master” or "blankei" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible tevels), for the periods, and against loss by fire, hazards
included within the term “extended coverage," and any other hazacds, including, but not limited to, earthqualces, winds,
and floods, for which Lender requires insurance, then (i) Tender watven the pravision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of the yearly premivan mstzl!ments for property msurance on the
Praperty, and {i1) Borrower's obligation under Section 5 to maintain propeity ingurance coverage on the Property 1s
deemed salisfied to (he exlent thal the required coverage is provided by the Owreis Association policy.

What Lender requires as a condition of this waiver can change during the term of the lnan,

Barrower will give Lender prompt notice of any lapse in required property insurance coverage provided by the master
or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followtizg a loss to the
Property, whether to the unit or to common elemenis, any proceeds payable to Borrower are hereby assigned and will
be paid to Lender for application to the sums secured by the Security Instrument, whether or not thez 2, witl the
excess, If any, paid to Borrower,

C. Public Liability Insurance, Borrower will take such actions as may be reasonable to insure that the Crwners
Association maintains a public liability insarance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

1535592471
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commeon elements, or for any conveyanee in en of condemnation, arc hereby assigned and will be paid to Lender.
Such proceeds will be applied by Lender to the sums secuzed by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except afler notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destiuction
by fire or other casualty or inthe case of a taking by condemnalon or cminent domain; (i) any amendment to any
provision of the Constituent Documents unless the provision is for the express benefit of Lender; {11} termination of
professional management and assumption of self-management of the Owners Association; or {1v) any action which
would have the effect of rendering the public liability msurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. Il Borrower does nol pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower secured by the
Security Instrament. Unless Borrower and Lender agrec to other ferms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon notice from Lender to Borrower
reguesting paytnent.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower . P
// //,
- : 3 /
A
J i i _‘f:% -
! ' b /
: P 7
}M"/" w"}:__ L Qy/u {Jf sﬂff’j <
Bevér]y-'Green - Date
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EXHIBIT A
PARCEL 1:

UNIT 711C IN GARIBALD] SQUARE ON THE PARK CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 36 IN GARIBALDI SQUARE SUBDIVISION,
BEING A SUBDIVISION OF PARTS OF BLOCKS 40 AND 41 OF CANAL TRUSTEES' SUBDIVISION OF
THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM AS DOCUMENT 89-406373 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CQUNTY,
ILLINOIS.

PARCEL 2-

THE EXCLUGI/E RIGHT TO THE USE OF PARKING SPACE NO. 15, A LIMITED COMMON ELEMENT,
AS DELINEATED QN THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.

PN £ 199 200- 107- (ol s
NS Ashlond e, C
C ‘/\\Ca@o, T Wwows?



