UNOFFICIAL COPY

lllinois A'nti-F’red_atory Doc#. 2307233242 Fee: $98.00
. Karen A. Yarbrough
Lending Database Cook County Clerk

“1L 1 Date: 03/13/2023 01:00 PM Pg: 1 of 21

Program
Lyiangw 29T 6w
Certificate of Compliance

Report Mortgage ™reud
844-768-1713

The property identified as: PIN: 17-17-328-058-1003

Address:
Street: 1401 W FILLMORE ST

Street line 2: UNIT 3
City: CHICAGO State: IL ZIP Code: 60607

Lender CROSSCOUNTRY MORTGAGE, LLC

Borrower: RICARDO A GARDUNIO

Loan / Mortgage Amount: $420,375.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (o record a residential
mortgage secured by this property and, if applicable, a'simultaneously dated HELOC.

e

CHARGE CTC DUPAG ¢

Certificate number: FD801048-5736-43A5-97FE-FDF44696E219 Execution date: 3/2/2023




UNOFFICIAL COPY

When recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

CJO CrossCountry Morigage, LLC
1795 International Way

ldaho Falls, ID 83402

This instrument was prepared by:
Angela Pearson

CrossCountry Mortgage, LLC

2160 Superior Avenue

Cleveland, OH 44114
877-336-5206

Title Order No.: 23GNW397161TWH
Escrow No.: 23GNW397161WH
LOAN #:. 3056230138884

[Space Above 1kl Ling For Recording Data]

MORTGAGE

IMIN 1007191-0002025723-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below arid other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 1, 12, 16,12, 24, and 25. Cerlain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is RICARDO A GARDUNIO, A SINGLE PERSON

currently residing at 1738 W Superior St, Unit 1, Chicago, IL 60622.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is CrossCountry Mortgage, LLC.
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Lenderis a Limited Liability Company, organized and existing
undiz the laws of Delaware. Lender's address is 2160 Superior Avenue, Cleveland,
OH 44114,

The term “Lender” includes any successors and assigns of Lender,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lenders successors and assigns, MERS is the mortgagee under this Security insirument,
MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of PO, Box 2028,
Flint, M 48501-2026, tel. (888) 679-MERS.

Documenis

(D) “Note” means the promissory note dated March 2,2023, and signed by each Borrower who is legally
obligated for the dabt under that promissory note, that is in either (i) paper form,.using Borrowar's written pen and ink
signature, or (ji) ~iecironic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The N<tz evidences the lagal obligation of each Borrower who signed the Note to pay Lender _
FOUR HUNDRED TWeNTY THOUSAND THREE HUNDRED SEVENTY EIVE AND NO/ (1 Ut it
A L U P Dollars {U.S. $420]375.00 )
plus interest. Each Bortowiar wio signad the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than - Ari! 1, 2053.

{E) “Riders” means all Riders tr tris Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a part of this Security Ingtrument. The following Riders are to be signed by Borrower [check box

as aﬁalicahle}: _
Adjustable Rate Rider [x}“Condominium Rider E] Second Home Rider
[ 1-4 Family Rider ] Plaried Unit Development Rider (] VA, Rider

X} Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is ziated March 2,2023, together with al Riders to this
document.

Addltional Definitions

(@) “Applicable Law” means all controliing applicable federal, state, «nc local statutes, regultations, ordinances, and
adminisirative rules and orders (that have the effect of law) as well as all 2z iicabla final, non-appealable judicial opinichs.
(H) “Community Association Dues, Fees, and Assessments” means all dues feet, assessments, and other charges that
are imposed oh Borrower or the Property by a condominium assoclation, homeov::e.s association, or similar organization.
(1) “Default” means: (i} the failure to pay any Periddic Payment or any other amount sec.ured by this Security Instrument on
the date it is-due; () a breach of any representation, warranty, covenant, obligation, or agreenient in this Security Insfrument;
(i) any materially false, misieading, or inaccuraté information or statement to Lender provicied by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure tc provide Lender with material
information in connection with the Loan, as deseribad in Section 8; or (iv) any action or proceeding desciibed In Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ofiginater’ by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cornp.ter, or magnelic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such terri includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephene or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
iransfers.

(K) “Electronic Signature” means-an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) "E-SIGN" means the Electronic Signatures in Global and Nationat Commerce Act (15 U.S.C. § 7001 e seq.), as it
may be amended from time to fime, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all insurance reéquired by Lender under Section 5 (iv) Mortgage Insurance premiums, if any,
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LOAN #: 30562301388841
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums In accordance with
the provisions of Section 11; and (v) Community Asscciation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right to recelve Borrower's Periodic Payments and any
ather payments made by Borrower, and administers the Loan on behalf of Lender. L.oan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sarvicer,

{P) "Miscellaneous Proceeds” means any compensation, sefflement, award of damages, or procesds paid by any third
party (ofner than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Praperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partial Paineat” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a %!l outstanding Periodic Payment.

{S) “Periodic Paymr:nt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Saciion 3.

(T) “Property” means thie roverty described below undar the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{U) “Rents™ means all amouhts eseived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borower,

(V) “RESPA” means the Real Feizie Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regufation X {12 C.FR. Part 1724), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gove:ns tha same subject matter, When used in this Security Instrument, “RESPA"
refers lo alf requirements and restrictions thet would apply fo a “federally related mortgage loan” even if the Loan does
not qualify as a “fedetally related mortgage loan” under RESPA.,

(W) “Suctessor in Interest of Borrower" means 4y party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note ar.dar this Security Instrument,

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronie information,
records, and signatures, as enacted by the jurisdiction in which 1he Froperty Is located, as it may bs amended from time to
time, or any applicable additional or successor legistation thet gewarns the same subject matier,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender i) the repayment of the Loar;; 2nd all ranewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agresinents under this Security Insfrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {solely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS, the foltawing described property located. in the
County "~ of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "CYHIBIT A",
APN #: 17-17-328-058-1003
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LOAN #: 30562301388841
which currently has the address of 1401 W Fillmore St Unit 3, Chicago [Street] [City]

llinols 60607 {"Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
[Zip Code}

examption laws of this State,

~ TOGETHER WITH afl the improvements now or subsequently erected on the property, including replacements and
additions to the improvernents an such propety, all property rights, including, without limitation, ail easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security [nstrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, if hecessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns} has the right: to
exersise any or all of those Interests, in¢luding, but not Imited 1o, the right to foreclose and sell the Property; and fo take
any.acfion requtiad of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPEESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns-and pos-
sesses the Property corvesed in this Security instrument in fee simple or lawfully has the right 1o use and oceupy the
Property under a leasehuic agtate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Barrower's
leasehold interest in the Properiy; and (ifi) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encurnbiances and ownership interests of record. Barrower warrants generally the tilie to the
Property and covenanis and agr.<s to defend the title to the Property against ail claims and demands, subject to any
encumbrances and ownership interesis nf racord as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state reyirements to constitute a uniform security instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lendir #ovénant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Frepayment Charges, and Late Charges. Borrower will pay
each Pericdic Payment when due. Borrower will also pay arsy prepayment charges and late charges due under the Nole,
and any other amounts due under this Security Instrument. Pavrients due under the Note and this Security Instrument
must be made in 14.S. currency. If any check or other instrument rezeived by Lender as payment undar the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequsnt payments due under
the Note and this Security Instrument be made in one or mors of the “ollawing forms, as selected by Lender: {a) cash:
{b} money order; {c) certified check, bank check, treasurer's check, or casiiier's rheck, provided any such chack is drawn
Upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are desmed received by Lender when received at the location de sighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ir’Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nat rulisve Borrower fram mak-
ing the full amount of ali payments due under the Note and this Security Instrument or parfor- i the covenants and
agreements securad by this Security Instrument.

2, Acceplance and Appfication of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eithar apply 0rosid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acreni-any Partial
Payments or to apply any Partial Payments a1 the time such payments are accepled, and also is not obligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the-amount of the full Periodic Payment will be applied to the Loan.
I Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, if not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure praceéd-
ing, payoff request, loan modification, or reinstatement. Lander may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be appiied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Eserow ltems. if all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may he
applied, in Lender’s sole discretion, fo a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Pericdic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the |ate
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Channe to Payment Schedule. Any application of payments, insurance praceeds, or Miscellaneous Pro-
ceeds to principt dise under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow Hems. _

(2} Escrow Requirsmoant; Escrow ltems. Except as provided by Applicable Law, Borfower must pay to Lender on
the day Periodic Paymenis are due under the Note, until the Note.is paid in full, a-sum of money to pravide for paymsnt
aof amounts dua for all Escrow Fares (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bor:ow er must promptly furnish to Lender ali notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver, "Jor'cway must pay Lender the Funds for Escrow ltems unless |.ender waives this
obligation in writing. Lender may waive 18 obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pay able, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirsment to pay Lender the Furids for any or ail Escrow ems, [ ender may require Borrower to provide
proof of direct payment of those items within suo)) Zime period as Lender may require. Borrower’s chligation to make
such timely payments and to provide proof of paynieiitis deemed to be a Covenant and agreement of Borrawer under
this Security Instrument, If Borrower is ahfigated to pay Zscrow ltems directly pursuant to a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow ltem, Lender mar’ exe rcise its rights under Section 9 {o pay such amount and
Borrower will be obligated to repay io Lender any such amoun it accordance with Section 9.

Except as provided by Applicable Law, Lendar may withdravr the waiver as to any or all Escrow ftems at any time by
giving a notice in accordance with Section 16; upon such withdraval, Rorrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Se.tion 3.

(¢} Amount of Funds; Application of Funds. Exceptas provided oy Arplicable Law, Lender may, at any time, col
lect and hold Funds in an amount up to, but not in excess of, the.maximum amsunt a lsnder can require under RESPA.
Lender will estimate the amount of Funds due i accordance with Applicable |_aw,

The Funds will be held in an institution whose deposits are insured by a U.S. iedsral agency; instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin anv <ederal Home Loan Bank. Lender
will apply tha Funds to pay the' Escrow Items no later than the time specified under P=SPA, Lender may not charge
Borrower for: {f) halding and applying the Funds; (il) annually analyzing the escrow acco anti-ar (jii) verifying the Escrow
ltems, unless Lender pays Borrawer Inierast on the Funds and Applicable Law permits Lencer to make such a charge,
Unless Lender and Borrower agree in writing or Applicahle Law requires interest to be paid orthe Funds, Lender will
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give to Borrowey, vdihout charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with AESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is definquerit by inore than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrowar and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA, _

Upon payment in full of all sums sacured by this Security Instrument, or an earlier ime if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which have priority or may aftain priority over this Security instrument, {b} leasehald.-payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay ther in the manner provided in Section 3.
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Borrower must promplly discharge any lien that has priority or may attain priotity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar, but
only so long as Borrower is pérforming under such agresment; (bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concludad; or (cc) secures from
the holder of the lien an agreement satisfactory to Lendsr that subordinates the fien 1o this Security Instrument (collectively,
the “Required Actions”). If Lender delermines that any part of the Property is subject to a lien that has priority or may attain
‘priarity over this Security Instrument and Borrower has not taken any of the Required Actions in regard 1o such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Bofrower must
satisfy the lien or take cne or more of the Required Actians.

5. Property Insurance.

(a) Insurance Requiremient; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Prooerty insured against loss by fire, hazards inciuded within the term “extended coverage!” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types 7 insurance Lendér requires in the amounts (including deducfible levels) and for the periods that
Lender requires, Whz{ Londer requires pursuant o the preceding sentences can change during the term of the Loan, and
may exceed any miniiinn soverage required-by Applicable Law, Borrower may choose the insurance carrier providing
the insurance, subject 10 Lridiar's right to disapprove Borrowers choice, which right will not be exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at L ender’s option and
at Borrower's expense. Unless razired by Applicable Law, Lender is under no obligation to advance premiums for, or to.
seek to reinstate, any prior lapsed coverace nbtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selrct the provider of such insurance in its sole discrefion. Before purchasing such
coverage, Lender will notify Borrower if requized 1y do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity-in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser co '2rage than was previously in effect, but not exceeding the caverage
required under Section 5(a). Borrower acknowledges .2 the cost of the insurance coverage s obtained may significantiy
exceed the cost of insurance that Borrower could hava obtained., Any amounis disbursed by Lender for costs associated
with reinstating Borrower’s insurance palicy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amaunts will bear interest at the Note rate from the date of
disbursement and will be payable, with such intsrest, upon notze ram Lender to Borrower requesting payrnent.

{c) Insurance Policies. All insurance policies required by Lendurand renewals of such policies: (i) wil be subject to
Lender’s right to disapprove such policies; {if) must include a standzid .norigage clause; and {fii) must name Lender as
mortgagee and/er as an additional loss payee. Lender will have the rig'tt ‘o hold the policies and renewal certificates, If
Lender requires, Borrower will pramptly give to Lender proof of paid preriums and renewal notices. If Borrower obtains
any form of Insurance coverage, not atherwise required by Lender, for damaje tc, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigage= andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower miss: give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mada promptly by Borrower. Ary insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically faasitle and determines that Lender's sacurity will not be lessened
by such restoration or repair. _

If the Property is to be repaired or restored, Lender will disburse from the insurance procveds, 2ny initial amounts
that are necessary to begin the repair or restoration, Subject to any restrictions applicable to Lend~r. Suring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unti Lzrdar has had an
apportunity to inspect such Properly fo ensure the work has been completed fo Lender's safisfaction (wiichrray include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but ot limited to,
licensing, bond, and insurance requirements) provided that such inspaction must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single paymant or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly fo Borrawer, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires othsrwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceads and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security Instrumeit,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will he applied in the order
that Partial Payments are applied in Section 2(h).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and telated matters. if Borrower does riot respond within 30 days
to a noiice from Lender that the insurance carvier has offered to saitie a claim, then Lender may negofiate and setlle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditicnally assigning to'Lender (i) Barrower’s rights to any insurance procesds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's

a claim, Borrower agrees that any insurance praceeds may be made. payable directiy to Lender without the need to include
Borrower as an sdo'tional loss payee. Lender may use the insurance proceeds either to repair or restors ihe Property (as
provided in Secfion. 5¢d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or nat then dye.

6. Qccupancy, Bhrrower must oceupy, establish, and use the Property as Borrowers principal residence within
60 days after the execuron of this Security Instrument and must continue 1o occupy the Property as Borrowar's principal
residence for at least 6ns yiar after the date of cocupancy, unless Lender otharwiss agrses in writing, which consent will
not be unreasonably withhela v urifess exienuating circumstances exist that are beyond Borrower’s controj.

. 7. Preservation, Maintenun e, and Profection of the Property; Inspections. Borrower will not destroy, damage,
or impalr the Property, aliow the P aperty to deteriorate, or commit waste on the Property: Whether or not Borrower is resid-
ing in the Property; Borrowar must meintzin the Property in order to prevent the Property from deteriorating or decreasing
in valtie due fo its condition. Unless Lendur determines pursuant to Section 5 that repair or restoration is not economically
teasible, Borrower will promptly repair the Pripeny if damaged to avoid further deterioration or damage. _

It insurance or condemnation praceeds aig'paid to Lender in connegtion with damage to, or the taking of, the Property,
Bomower wili be responsible for repairing or restortoine Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and iea0:ation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair ar restoration, the tarms of the repair agreament; and whether
Borrower is in Defaylt on the Loan, Lender may make stich disk ursements directly to Borrower, to the person repairing or
restoring the Property, or payabls jointly-to bath. If the insura=cr or condemnation praceeds are not sufficient to repair or
restore the Property, Borrower remains obligated fo complete stcli rapair or restoration, '

Lender may make reasonable entries upon and inspections ¢f £ie Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior fo such
an intetior inspection specifying such reasonable cause.

8. Borrowsr’s Loan Application. Borrower will be in Default if, duning the ! oan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knawiedse or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed te provie Lander with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s incamie ar assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepres nting Borrower's occupancy of
intended occupancy of the Praperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security &r strument.

(a) Protection of Lender’s Interest. |f: (i) Bomower falls to perform the covenants and agreemeras contained inthis Secu-
rity Instrument; (i) there is a legal proceeding or governmenit order that might significantly affect Lender's % fzrestin the Property
and/or rights undar this Security Instrument (such as a procseding in bankruplcy, probate, for condem;iation or forfeiture, for
enforcement of a ien that has priority o may attain priority over this Security instrument, or to-enforce laws ¢f sgulations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay i whatever is
reaschable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instruiment, includ-

may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Insirument; {li) appearingin court; and (1) paying: (A) reasonable atiorneys' {aes and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
andjor rights under this Security Instrument, including its secured pasition in a bankrupicy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
tepairs, changing locks, replacing or boarding up doors and windows, draining water from pipas, eliminating building
or other coda violations or dangerous conditions, and having utilities turned on or off. Aithough Lender may take action
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under this Section 9, Lender is not required to do-so and is not under any duty or obligation to do so, Lender wilf not be
liable for not taking any or all actions authorized under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower fo avoid fore-
closure andfor mitigate Lender's potentiat losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowsr for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, fitle insurance, property valiations, subordination agreements, and third-party approvals. Bor-
rower autharizes and consents io these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicable Law.

{c} Additlonal Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will bacome additicnal
debt of Borrower secured by this Sacurity Instrument. These amounts may bear interest at the Note rate from the date

of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Borrower will s, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee fitle to the Propraty, the leasehold and the fee title will not merge untess Lender agrees to the merger in writing.

10. Assignmeri o” Rents. _

(a) Assignmentof Hants. To the extent permitied by Applicable Law, in the avent the Property is leased io, used
by, or accupied by a tnirg narty (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Reiiiz are payablfe. Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Rents to Lerides. Howaver, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2%, and (i} Lender has given notice to the Tenant that the Rents are to be paid fo Lender,
This Section 10 constitutes an absoltite ascignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lander gives notice of Default o Borrower: {i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums
-secured by the Security Instrument; (ii) Lende: wii de entitled to collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rentstue and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays a! Rieits dus to Lender and will take whatever action is necaessary to
collect such Rents if not paid to Lender; {v) unless App icable Law provides otherwisas, all Rents collacted by Lender will
‘be applied first to the costs of taking controt of and mana Jing'the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, recelver's 53¢, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and thento any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed saraiver, will be fiable to account for only those Rents
actuaily received; and (vii) Lender will be entitled to have a receiver Zpuointed to take possession of and ‘manage the
Property and coliect the Rents and profits derived from the Property vittiont any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender, If the Rents are not sufficient to cover the ¢hsts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes wil become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant io Section 9,

{d) Limitation on Collection of Rents, Borrower may not collect any of the Renis «>cre than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Asslgnment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, ana has not performed,
and will not perform, any act 1hat could prevent Lender from exercising its rights under this Securily instrument.

{f) Control and Maintenance of the Praperty. Unless required by Applicabls Law, Lender, or a.ieseiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Properly before or 2’iei giving notice
of Default to Borrower, However, Lenider, or a racsiver appointed under Applicable Law, may do so ar'any ime when
Borrower is in Default, subject to Applicable Law.

{9) Additiona! Provisions. Any application of the. Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not reliave Borrower of Borrower's obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in ful,

11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Maort-
gage Insurance in effect. If Barrower was required to make separately designated payments toward the premiums for
Morlgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurerisno longer efigible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obltain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantiafly equivalent o the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sglected by Lender.

i substantially equivalant Mortgage Insurance coverage is not available, Borrower will continue to pay to Lander the
amount of tha separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Lean is paid in full, and Lander will not bs required io pay Borrower any
interest or earnings on such loss raserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately des ignated payments toward the premiums for Mortgage Insurance,

If Lender recuved Mortgage Insurarice as a condition of making the Loan and Borrower was required fo make sepa-
rately designaied payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required o
maintain Mortgags incuiance in efiect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
instrance ends in aczziance with any writien agreement between Bomower and Lender providing for such termination

ar until termination is raquirad by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance A reements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
If Borrower does not repay the Lo2rias agreed. Botrower js nat a party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate their tria! risk an all such insurance in force from time ta time, and may enter into agree-
ments with other parties that share or moaiy their risk, or reduce losses. These agreements may require.the morigage
Insurer to make payments using any source ot Yunds that the merigage insurer may have availabig {which may include
funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, &noLosr insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indiractly) amasnts that derive trom {or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in e @nange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increcss the amount Borrower will owe for Morigage Insurance;
(iii) entitle Borrower to any refund; or (iv} affect the rights Boriowar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 US.C. § 4901 6t $5g.), as it may be amended from fime to time, or
any additional or successor federal legisiation or regulation that govarrs:the same subject matter {("HPK). These rights
under the HPFA may includa the right to receive certain disclosures, to raglest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avtomatically, anz/or to racaive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or terminatior.,

12. Assignment and Application of Miscellaneous Proceeds; Forfaitinz, _

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assig ling the right to receive ail Miscel-
laneous Proceeds to Lender and agrees that such amaunts will be paid to Lender.

{b) Application of MisceHaneous Proceeds upon Damage to Property. If the Frcpertv is damaged, any Miscel-
laneous Proceeds will be applied 1o restoration or repair of the Property, if Lender deems the_ |estoration of repairto be
aconomically feasible and Lender's security will not be fessened by such restoration or repair. Jiuring such repair and
restoration period, Lender will have the right to hold such Miscallaneous Proceeds until Lender hae h=d an opportunity
to inspect the Property to ensure the work has been complsted to Lender's safisfaction (which mey “\clude satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not imited te, kicensing, bond,
and insurance requiremants) provided that such inspection must be undertaken prompily. Lendsr may payfe ite repairs
and restoration in a single disbursement or in a series of progress: paymenis as the work is completed, acpending on

or not then due, with the excass, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b),
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{c} Applicationof Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, al of the Miscellaneous Proceeds wil be applied
to the sums secured by this Security Instrument, whether or riot then dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agree in
writing: The amount of the Miscellaneous Praceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage caiculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market vatue of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower. _

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums securad immediately hefore the Partial Davaluation, all of the Miscellaneous
Proceeds will be applied o the sums secured by this Security Instrument, whether or not the sums ara then due, unless
Borrower and Lende; oiherwise agree in writing,

{d) Settlement ur Claims. Lender is-authorized to collect and apply the Miscellaneous Procesds sither to the sums
secured by this Security i:stiument, whether or notthen dise, or to restoration-or repair of the Proparty, if Borrower (i) abandons
the Property, or (ii) fails i0 re;i6nd o Lender within 30 days after the date Lendar nofifies Borfower that the Opposing Party (as
definedinthe next sentence) oif<iz o settle a claim for damages. “"Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceads or the pArty against whom Bomower has a tight of action in regard to the Miscellanesus Proceeds,

(e) Proceeding Affecting ! <iider’s Interest in the Property. Borrower will be in Dafauft if any action or proceed-
ing begins, whether civil or oriminal, that, In L ender's judgment, could result in forfsiture of the Property or other material
impaitment of Lender's interest in the Frozerty or rights under this Security Instrument. Borrower can cure stich a Default
and, if acceleration has occurred, reinsate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment; prectudc: forteiture of the Praperty or other material impairment of Lender's
interest in the Property or rights under this Secuiity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are a%ributable to the impairment of Lender’s interast in the Froperty,
which proceeds wil be paid to Lender. All Miscellanécus Proceeds that are not applied to restoration or repair of the
Property will be applied In the order that Partial Payments e zpplied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Mot s Waiver. Borrower or any Successor in Inferest of Bor-
rower will not be released from liability under this Security Instrumieat if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Laaviar wilf not be required fo commence proceedings
against any Successor in Interest of Borrower, or o refuse to extend tirie or payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demard mada by the original Borrower or any Suc-
cessors in Inferest of Borrowar, Any forbearance by Lender in exercising any righiar remedy including, without limitation,
Lender's aeceptance of paymerts from third persons, entitles, or Successors 'n Iniesest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, any ‘ght or remedy by Lender,

14. Joint and Severa} Liability; Signateries: Successors and Assigns Baund. fomawer's obligations and liability
Undar this Security Instrument will be joint and several, However, any Borrower who sigris te S=curity tnstrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrant suzh Borrower'sinterest in the
Property under the terms of this Security Instrument; (b signs this Security instrument to waive anv applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Ir strument to assign
any Miscellaneous Proceeds; Rents, or other earnings from the Property to Lender:; (d) is not perseraily nbligated to pay
the sums due under the Nots or this Security Instrument; and {e} agrees that Lender and any other Burrswer can agree
to extend, modify, forhear, or make any accommodations with regard o the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instunient.

Subject to the provisions of Section 19, any Successor in Intarest of Borrower who asstmes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ali of Borrower's rights, obligaticns, and
bensfits under this Security Instrument. Borrower will not be released from Barrower's abligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(8) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/for reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determiination
and certification services and subsequarit charges each time remappings or simitar changes occur that reasonably might
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affect such determination or certilication, Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Managemerit Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations. _

(b) Default Charges. If permitted underApplicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{¢) Permissibility of Fees. In Tegard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law séts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collected in connaction with the Loan exesed the permitted limits, then
{i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permittad limit, and (ii) any
sums already colec'ed from Borrower which exceeded permitted limits will be refunded to Borrowar. Lender may choose
to make this refund k5 reducing the principal owad undar the Note or by making a direct payment to Borrower. If a refund
reduces principal, the rerduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is pravied for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direat payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaige.

16. Notices; Borrower's Phyrical Address. All notices given by Borrower or Lender in connection with this Seeurity
Instrument must be in writing.

(a) Notices to Borrower. Unless Applizable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil e deemed to.have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Barrower's Notice Addi2ss (@s defined in Section 16(c} below) if sent by means other than first
class mail or Electronic Communication {as czfinad in Section 16(b) below). Notice to any ane Borrower will constitute
Notice ta all Borrowers unless Applicable Law evpraasly requires otherwise. if any notice o Borrower required by this
Security Instrument is also required under Applicabla 7.4, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b) Electronic Notice to Borrower. Unless.another delivery method is required by Applicable Law, |.ender may provide
notice to Borrower by e-mail or other electronic communicaiian {“Electronic Communication™ if: {i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Rurower’s a-mail or other electronic address (“Electronic
Address®); (iif) Lender provides Borrower with the option to raceive nioticas by first class mail or by other non-Elactronic
Gommunication instead of by Electronic Communication; and (iv) Lense~ otherwisa complies with Applicable Law. Any
natice to Bortower sent by Electronic Communication in connection with: this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such netise is not delivered. If Lender becomes
aware-that any notice sent by Electronic Communication is not delivered, L snder will resend such communication io
Borrower by first class mail or by other nan-Electroric Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice ta Lerdar of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address 1o which Lender will send Borrower roticz (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and 8o
rower have agread that notice may be given by Electronic Communication, then Borrower may uesignate an Electronic
Address as Notice Address. Bomower will promptly notify Lender of Borrower's change of Notice Azdrass, including any
changes to Borrawer’s Electronic Address if designated as Notice Address. If Lender specifies a proceditie for reporting
Borrower's change of Notica Address, then Borrower will report a change of Notice Address only throug;t ihat specified
procedure, _

{d) Notices to Lender. Any notice to Lender will be given by defivering it or by mailing it by first class mail o Lender's
address stated in this Security Instrurent unless Lender has designated andther address (including an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrurment will be deemed to have been givento Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the correspanding requitement under this Security Instrument, _

{e) Borrower's Physical Address. In additian to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes,
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the'law of the State of llinols. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note confiicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the-conflicting provision, and (i) such.conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicilly orimplicitly allow the parties to agree By contract or it might be sitent,
but such silence should not be construed as a prohibition against agreament by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
i effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation o take any action; {c) any reference to “Saction” in this document
refers to Sections contained in this Security Instrument unless otherwise roted; and (d) the headings and ¢aptions are
inserted for convenienca of reference and do not define, limit, or describe the scope or intent of this Secunity Instrument
or any particule. 3action, paragraph, or provision.

18. Borrower’s Copy, One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of tae Aroperty or a Beneficlal Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means apy le/jal or beneficial inferest in the Proparty; including, but not limitad to, those beneficial interests
transfefred in a bond for desd contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowe: 104 purchaser at a fulute date, '

if all-or any part of the Proparty nrany Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interesi i Bormwer is sold or transferred) without Lender's prior written consent, Lerider may
require immediate payment in full of a.l sl secured by this Security Instrument. However, Lender will not exercise this
option if stich exercise is prohibited by AuplicaRle Law,

If Lender exercises this option, Lender 1ill gve Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is g'ven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Sorower Tails to pay these sums pricr to, or upon, the expiration of this
period, Lender may invoke any remedies permittec 0 this Security Instrument without further nofice or demand on
Borrower and will be entitled to collect ali expenses ircurred.in pursuing such remedies, including, but not imited to:
(a) reasonable attorneys' fees and costs; (b} property inspe :tion and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleizion, If Bormower meets certain conditions, Borrower wilf
have the right to reinstate thie Loan and have enforcement of this Sec: ity instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) stich ot/1e: nariod as Appicable Law might specify for the
termination of Borrower’s right to reinstate, This right ta reinstate will not appwin the case of accelsration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conattions: {a2) pay Lender all sums that then would
be due under this Security Instrumeant and the Note as if no acceleration hud ocrurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (ce) prv-all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attaraeys' fees and costs; (i) property
inspection and valuation fees; and (iii} other fees incurred to protect Lender’s interest n 22 Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably reciire.to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Boirower's obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may tequire that Borrower pay such relnstatement sums and expenses in one or mora-2i 1 following forms,
&s selacted by Lender: (aaa) cash; (bbh) maney order; {ccc) certified check, bank check, treasurer's znsck, or cashier’s
check, provided any such check is drawn upon an institution whosa deposits are insured by a U.S. federai agency, instru-
mentality, or entity; or {ddd) Elecironic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Securi.y instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occtired.

21. Sale of Note. The Nate or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns, _

22. Loan Servicer. Lender may take any aclion permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized rapresentative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the terrn of the Note. The Loan Servicer may or may rot
be the holder of the Note. The L.oan Servicer-has the right and authority to; (a) collect Periodic Payments and any other
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amounis due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrumant, and Applicable Law ori behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of lhe new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable peried after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, orbe joined to any judicial action {either as an individual ltigant ora memberof a
class) that (a) arises from the other party's actions pursuantto this Security Instrument or the Note, or {b) alleges that the other
parly has breached any provision of this Security Instrument arthe Note. it Applicable Law provides a time period that must
elapse before certain action can be taken, that time perlod will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and ihe notice of acceleration given to Borrower pursuant
to Section 19 will he deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. HazardLus Substances.

(a) Definitlons.As used in this Section 24: (I} “Environmental Law” means any Applicable Laws where the Property
Is located that relate to ‘iealth, safety, or environmental protection; (i) “Hazardous Substances” include (A} those sub-
stances defined as tox©; o) hazardous substances, peliutants, or wastes by Envircnmental Law, and (B} the following
substances: gasoline, kerosers, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile
solvents, materials containing ashastos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iit) “Enwironmental Cleanup” in’lu des any response action, remedial action, or remaval action, as defined in Environ-
mental Law; and (iv) an "Environniental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardrus Substances. Borrower will not cause orpermit the presence, use, disposal,
storage, or release of any Hazardous Substarices, of threaten 1o release any Hazardous Substances, on orin the. Property.
Borrower will not do, nor allow anyona else ia £'0; anything affecting the Property that: (j) violales Environmental Law;
(ii} creates an Environmental Condition; or {iii) due = the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts or could adversely a¥anithe value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses an'i to 1naintenance of the Property {including, but not limited 1o,
hazardous substances in consumer products).

{c) Notices; Remedial Actlons. Borrower will promplly giveLender written notice of: (i) any investigation, claim,
demand, lawsdit, or other action by any governmental or regulaiory agrncy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ariuii knowledge; (ii) any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, release, or thrent f release of any Hazardous Substance: and
(iii} any condition caused by the presencs, use, or release of a Hazarddus Subsionce that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulal ry avthority or any private party, that any
removal or other remediation of any Hazardous Stubstance affecting the Property ‘s necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nathing Iy this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Slaned with Borrower's Electronic Signature. If the Note evidensing the debt for this Loan
Is electronic, Borrower acknowledges and represants to Lender that Borrower: (a) expressiv consented and intended fo
sign the elecironic Note using an Electronic Signature adopted by Borrower ("Bonower's Electranic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Bariowar's express consent
to sign the electronic Note using Borrower's Elsctronic Signature; (c) understood that by signing the alecironic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidencad by the electronic Note iii ziccordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signatire with the intent-and undercte nding that
by doing so, Borrower promised to pay the debt svidenced by the electronic Nate in accordance wilh its teims.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies. _

{a) Notice of Default. Lender wili give & notice of Defauli to Borrower priot to acceleration following Borrower's
Default; except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) tha action requirad 1o cure the Default; {iil) a date, not less than 30.days (or as atherwise specified by
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Applicable Law) from the data the notice is given toBorrower, by which the Default must be cured; (iv) that failure to cure
the Default on or bafora the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate afier acceleration;
and (vi) Borrowar's right 1o deny in the foreclosure proceeding the existence of a2 Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleratiop; Foreclosura; Expenses. if the Default is not cured on or before the date specified in the notice,

in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;

(i} property inspection and valuation fees; and {jii) other fees incurred to protect Lender’s interest in the Praperty and/or
rights under this Security Instrument.

28. Placement «f Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage required Ly Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
ta protect Lender's interastys in Borrower's collateral. This insurance may, but need not, protect Borrower's interests; The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral’ Brrrower may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence thiat Borrowsr has obtained insurance as required by Borrower's and Lender’s agreement. ff Lender
purchases insurance for the coltateral Brrwer will be responsible for the cosis of that insurance, including irterest and
any other charges Lender may impose ir; connaction with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. The cusls of the insurance may be added to Borrower's total outstanding bal-

ance or obligation, The costs of the insurance ray be more than the cost of insurance Borrower may be able fo obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agre:s to the terms and covenants contained in this Saecurity Instru-
ment and in any Rider signad by Borrower and racorded wth it.

AYY o 5223 g
DATE

RICARDO A GARDUNIO

State of ILLINOIS

County of COOK
.,
LAY A AR ot
This instrument was acknowledged before me on N\\\\‘ LUA\ \\ ! &‘*J L7 {Fate) by

RICARDO A GARDUNIO (name of personis). !

(Seal)

o AM B LUNDSTROM
W EPFICIAL SEAL ’

i ' lincis
Notary Public - State of llir
M;ryCommission Expires
November 14, 2026

o
T

i 2 g g
e

e

Signature of Notary-Public%i/ N
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Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Originator: George T Kamberos
NMLS ID: 958111
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LEGAL DESCRIPTION
Order No.:  23GNW397161WH

For APN/Parce! ID(s): 17-17-328-058-1003
PARCEL 1:

UNIT 3 MTHE 1401 WEST FILLMORE STREET CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FCLLOWING DESCRIBED REAL ESTATE: LOT 41 IN STINSON'S SUBDIVISION OF BLOCK
48 OF CANAL TRUSTEES SUBDIVISION BEING A SUBDIVISION OF THE WEST 1/2 AND THE
WEST 1/2 0F-14E SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY is
ATTACHED AS EXHIS{T "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER. 010320557, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH

ITS UNDIVIDED PERCEWTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOCIS,

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE CF -2 AND S-3, LIMITED COMMON ELEMENTS, AS

DELINEATED ON THE SURVEY ATTACHEL 7O THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0010320557.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of March, 2023
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ar $acurity Deed (the “Security Instrument™) of the same date given by
the undersigned (ths ‘Borrower’) to secure Borrower's Note to CrossCountry
Mortgage, LLC, a Limited Liability Company

(the “Lender"} of the same dzite aind covering the Property described in the Security
Instrument and located at: 14uv1i *v Fillmore St Unit 3, Chicago, I 60607.

The Property includes a unit in, together with 2n undivided interest in the common ele-
ments of, a condominium project known as: 140 WEST FILLMORE STREET
CONDOMINIUM

(the “Condominium Project”), If the owners association or cther entity which acts for the
Corédominium Project {the “Owners Association”) holds titic-te property for the benefit
or use of its members or shareholders, the Property aiso incl 1d2s Borrower's interest
in the Owners Association and the uses, proceeds, and benefits of Rorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and L encer further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ail of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; {iii) code of regulations: and
(Iv) other equivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER ~ Sing!e Family ~ Fasinie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/202%
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels), for the periods,
and egainst loss by fire, hazards included within the term “extended coverage”
and any.other hazards, including, but not limited to, earthquakes, winds, and
floods, forwiich Lender requires insurance, then (i) Lender waives the provision
in Section 3 for-the portion of the Periodic Payment made io Lender consisting
of the yearly prein‘um installments for property insurance on the Property, and
(if) Borrower’s otligation under Section 5 to maintain property insurance cover-
age on the Property is dazined satisfied to the extent that the required coverage
is provided by the Ownars Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender ploriri notice of any lapse in required property
insurance coverage provided by trie master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair foliowing 2 loss to the Proge:iy, whether fo the unit or to common
elements, any proceeds payable to Borrovies are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, na'd to Borrower,

C. Public Liability Insurance. Borrower will *ike such actions as may be
reasonable 1o insure that the Owners Association maintains a public liability
insurance policy acceptable In form, amount, and exteni i coverage to Lender,

D. Condemnation. The proceeds of any award or clairn for damages, direct
or consequential, payable to' Borrower in connection with ary-eendemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnatior, arz-hereby
assigned and will be paid to Lender. Such proceeds will be applied oy l.ender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender’s Prior Consent. Borrower will not, except after notice to Le;ider
and with Lender’s prior written consent, either partition or subdivide the Prup-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE CONDOMIN{UM RIDER - Single Family ~ Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Ferm 3140 07/2021
ICE Mortgaga Technolagy, Inc. Page 2 of 3 F3140v21RLU 0322

F3146RLU (CLS)
03/01/2023 09:16 AM PST




UNOFF

2307233242 Page: 20 of 21

ICIAL COPY

LOAN #: 30562301383841

the Constituent Documents uniess the provision is for the express benefit of

Lender; (iii) termination of profe

ssional management and assumption of self-

management of the Owners Association: or (iv) any action which would have

the‘atact of rendering the publ
the Qwiners Association unacce

ic liability insurance coverage maintained by
piable to Lender,

F. HQeiredies. If Borrower does not pay condominium dues and assess-
menis whan due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by

the Security Iristument. Unless

Borrower and Lender agree to other terms of

payment, these.2niounts will bear interest from the date of dishursement at
the Note rate and will te payable, with interest, upon notice from Lender to

Borrower requesting payment,

BY SIGNING BELOW, Borrowe: 2
contained in this Condominium Ri¢

ccepts and agrees to the terms and covenants
er

92273 (Seal)

RICARDO A GARDUNIO

DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 2nd day of March, 2023 andis incorporated into and shall be
deemed to amend and suppiement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Nota to CrossCountry Mortgage, LLC, a Limited Liability Company

(the “Lender’} of the same date and covering the Property described in the Security Instrument and located at:

1401 W Filimore Sy Unit 3
Chicago, IL 60607

Fixed Interest Rate Ri-.er COVENANT. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furthivs.ovenant and agree that DEFINITION( D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissary nota dated March 2,2023, and signed by each Borrower who is
legally obligated for the debt under = promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (if) electronic form, vsing Borrower's adopted Electronic Signature in accordance with the UETA
o E-SIGN, as applicable. The Note evideticas the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED TWENTY THOUSAND THRES HUNDRED SEVENTY FIVE AND NO/QO* * * ¥ %+ * ki kwa s s

RS E L EREESS TRARRBERAE IS w RS Dollars (US, $420,375.00 ) plus Interest at the rate
of §.250 %. Each Borrower who signed the Nate has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2053,

BY SIGNING BELOW, Borrower accepls and agrees fo the terms ard eavenants contained in this Fixed Interest Rate Rider.

/,f}"z,qwﬂ K{ O 22 M?:» ~2-273 (Seal)

RICARDO A GARDUNIO DATE

IL - Fixed interest Raie Rider
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