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Rocket Mortgage, LLC
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(313) 373-0000
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a/ 1\‘ } MORTGAGE
Shah
6%/ } /2?, C;:\i’:‘) &qgw l;l\-;ﬁ:#350305023393539;2138369413o

MERS Phone: 1-888-679-6377
PIN: 06-28-203-062-1196

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 5, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectioi 17.

Parties

{A) "Borrower” is Sanket Shah, a single man, currently retiding at 171 W Elk Trl Apt 268, Carol
Stream, IL 60188-9382 USA. Borrower is the mortgagor under this Security Insirument.

(B) "Lender" is Rocket Mortgage, LLC.LenderisalLimited Liability Company organized and existing under
the laws of the State of Michigan, Lender's address is 1050 Woodward avenue, Detroit, MI 48226-
19086. The term "Lender” includes any successors and assigns of Lender,

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate ¢o' poration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under thiz Cecurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of v, Box 2026, Flint, Ml
48501-2026, tel. (388) 679-MERS.

Documents

(D) "Note" means the promissory note dated March &, 2023, and signed by each Borrawer who is legzily obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Eundred Seventy
Thousand Seven Hundred Fifty And 00/100 Dollars (U.S. $270, 750, 00) plus interest at the rate of 5. 500%.
Each Borrower who signed the Note has pronused to pay this debt in regular monthly payments and to pay the debt m full not
later than April 1, 2038.

(E) "Riders" means all Riders to this Security Instrument that arc signed by Barrower. All such Riders are incorperated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
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applicable]:
[ Adjustable Rate Rider X Condominium Rider [ Other(s) [specify]
! 1-4 Farmly Rider C Planned Unit Development Rider
= Second Home Rider

(F) "Seeurity Tnstrument” means this document, which is dated March &, 2023, together with all Riders to this
document.

Additional Definitions

(G} "Applicable Law" means all conirolling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rv'es and orders (that have the effect of law) as well as al} applicable final, nen-appealable judicial opinions,

(H) "Community sssociation Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other charges that are
imposed on Borrower or fae Property by a condominium association, homeownets association, or similar organization.

(I) "Default” means: (i)'the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i) a breath < fany representation, warranty, covenant, obligation, or agresment in this Security Tnstrument;
{iif) any materially false, misleading, or inaccurate mnformation or staterment to Lender provided by Borrewer or any persons or
entities acting at Borrower's direct.exr or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loar; as described in Section &; ar (iv) any action or proceeding described in Section 12(e).
(¥) "Electronic Fund Transfer” means 2ay transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through il eleironic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institutian t2-debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, anfomated teller machine transactiong, transfers initiated by telephone or other clectronic device capable of
communicating with such financial institution, wire tyansfirs, and automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” 2= defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global an 1 Naidonal Cornmerce Act (15 U.S.C, § 7001 et seq.), as it may b
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

{M) "Escrow Items™ means: (1) taxes and assessments and other 1t¢m< that can attain prionty over this Security Instrument as
a lien or encumbrance on the Property; (i1) leasehold payments or ground rents on the Property, if amy; (i11) premiums for any
and all insurance required by Lender under Section §; (iv) Morigage lrsuiance premivms, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premicris n accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires taat they be escrowed beginning at Loan
closing or at any time during the Loan t2rm.

(W) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepavinznt sharges, costs, expenses, and laie
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(1) "Loan Servicer" means the entity that has the confractual right to receive Borrower's Perodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer Gues notinclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceedspatd by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ¢f Zestruction of, the
Property; (ii) condemnation or oiher taking of all or any part of the Property; (iii) conveyance in lieu of condeianation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Partial Pavment™ means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(8) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T} "Property” means the propeity described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts reccived by or due Borrower in connection with the lease, use, and/er occupancy of the
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Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ¢f seg.) and its implementing regulation,
Regulation X (12 C.F.R. Part [024), as they may be amended from time to time, or any additional or successor federal
{cgislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related morigage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(W) "Suceessor in Interest of Borrower"™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or 4 similar acl recognizing the validity of electronic
mformation, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time te time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instrumentseésures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the perforaance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower morigiges, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the sicressors and assigns of MERS, the following described property located in the COUNTY of
Cock:

See Exhibit "A"- Legal Descwiption Hereto and Made a Part Hereof. Suvbject to
Covenants of Record.

which currently has the address of 183 Shutliwicke Dr, Streamwood, llinois 60107 ("Property Address"), and
Borrower releases and waives all rights under and oy virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property /ights, including, without limitation, all casements, appurtenances,
royalties, mineral vights, oil or gas rights or profits, water riguts, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Frogerty." Borrower understands and agrees that MERS holds
only legal title (o the interests granted by Borrower in this Security ‘n=umment, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) hasshe right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property;‘and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRE S that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfuily hzs the vight to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and‘cinvey the Property or Borrower's
leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject to any other ownership interest in the
Praperty, except for encumbrances and ownership interests of record. Borrower warrants generally tiie title to the Property and
covenants and agrees to defend the title to the Property against ali claims and demands, subjec: toapy encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited varations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security insirument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymment of Frincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Fayment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any ather amounts due under this Security Instrument. Payrments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
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returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security lnstrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Aceeiance and Application of Partial Payments. Lender may accept and either apply or hold n suspense
Partial Payments iteics sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Pardal-Payments at the time such payments are accepied, and also is not obligated to pay interest on such
unapplied funds. Lendsi siay hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time teewruount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable periad of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower, If not applied’eartier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in conrzcuon with any foreclosure proceeding, pavoff request, loan modification, or reinstatement.
Lender may accept any payment insyificient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to retuze such payments in the future.

{b) Order of Application of Partfal Puyments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payiment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Fayment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. I[ all outstanditig Zeriodic Payments then due are paid in full, any payment amounts
remaining may be applicd to late charges and to any amounts-#hen due under this Security Instrument, If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principa’ balance of the Note.

If Lender receives a payment from Borrower in the amourt of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be apylied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be appiied as Zescribed in the Note,

{d) No Change to Payment Schedule. Any application of payments, ixsurance proceeds, or Miscellancous Proceeds
to principal dug under the Note will not extend or postpone the due date, or change the arount, of the Periodic Payments.

3. Fands fer Escrow ltems.

(a) Escrow Regquirement; Escrow Items. Except as provided by Applicable Lav, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of nioney ta provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid eack mopth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amownis 0 he paid under this
Section 3.

() Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless (Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such viaiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may requirc Borrower to provide proof of direct
payment of those items within such time period as Lender may requirc. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, If
Borrower is obligated to pay Bscrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow [tem, Lender may exercise its rights under Section 9 (o pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
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giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up te, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are sa insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender may not charge Barrower for:
(1} holding and applying the Funds; (1) annvally analyzing the escrew account; or (iii} verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will nat be required to pay
Borrower any intescst or eamings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as requirsa by RESPA.

{(d) Surplvs; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will acedimi to Borrower for such surplus. Tf Borrower's Periodic Payment is delinguent by more than 30 days,
Lender may retain the eumnlys-in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender'will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordarice with RESPA.

Upon payment in full of Gii sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borre wer any Funds held by Lender.

4, Charges; Liens. Borrower must pav (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢} Community Association Zrniss, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Secoon 3.

Borrower must promptly discharge any lien tat sas priorify or may attain priority over this Security Instrument unless
Borrower: (aa) agrecs in writing to the payment of the obiigativicsecured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lende! drtermines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but Gnly until such proceedings are cancluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security [nstrument
{collectively, the "Required Actions"). If Lender determines that any part«f ‘he Property is subject to a lien that has priority or
may attamn priority over this Security Instrument and Borrower has not takei any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien, Within 10 days after thz date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

8. Property Insurance.

{a) Imsurance Requirement; Coverages, Borrowsr must keep the improverenis/now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extelided coverage," and any other
hazards mcluding, but not limited to, earthquakes, winds, and floods, for which Lender requires dncurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible Jevels) and for /ne.periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the/Lzan; and wmay exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has fatied to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premivms for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notity Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
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that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance uander this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest al the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{c) Insuranee Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage ¢lause; and (1il) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and rencewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Applicaten of Proceeds, In the event of loss, Borrower must give prompt nofice to the insurance
cartier and Lender - Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether or not
the underlying izisurenee was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
rcstoration or repair«o he economically feasible and determines that Lender's security will not be lessened by such restoration
OF Tepair,

If the Propertyc to b= repaired or restored, Lender will disburse from the insurance procecds any initial amounts that
are necessary to begin the repairnt restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender witihave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for/persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that suel inspection must be undertaken promptly. Lender may disburse proceeds far the
repairs and restoration in a single payment or ia a jeries of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair-agresment, and whether Borrawer is in Default on the Loan. Lender may
make such disbursements directly to Borrower, 10.t02-nerson repairing or restoring the Property, or payable jointly to both,
Lender will not be required to pay Borrower any inturesi or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole abligation of Borrower.

If Lender deems the restoration or repair not to be econonically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied ic/the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurzicy proceeds will be applied in the order that Partial
Paymenis are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower apandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not -espond within 30 days to a notice from
Lender that the insurance carrier has offersd to settle a claim, then Lender may osgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either ¢vent, or if Lender acquires the Frorerty under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (1) Borrower's rights to any insurance piocZeds in an amount nol to exceed the
amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights (other than the right to any
refund of uncamed premiums paid by Borrower) under all insurance policies covering the Mroperty, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or seitles a clain’, BoTower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower asan afditional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 541)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal resideiice within 60
days after the execution of this Security Instvument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise aprees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to ifs condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage

Rocket Mortgage, LLC (NMLS# 3030)|Pinnacle Mortgage Inc. (NMLS#: 2278494)|Vipal R Shah (NMLS#:1090038)

TLLINOIS—Single Famity—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/202]
Ex 252929 Page 6 of 15

W bR bl ||

Q1035233694 130020200023330daf2f4-4323-493¢-8fe9-800b7 63166870615



2307233439 Page: 8 of 20

UNOFFICIAL COPY

3523365418

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or resloration, the terins of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurapce or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borvewer's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or eniities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or mavcurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Lzaw, including, but not limited to, overstating Borrower's income or assets, understating or failing 1o
provide documentation-¢f 2orrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
oceupancy of the Propelnyzs Dorrower's principal residence.

9. Pretection of Leude s Ynterest in the Property and Rights Under this Secarity Instrument,

(a) Proteciion of Lendor', Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is <iegal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Secari*y "ustrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that kas prierity or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iif) Lender reasonably belices liat Borrower has abandoned the Property, then T.ender may do and pay for
whatever is reasonable or appropriate to protect Jleniler's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the roperty, and securing and/or repairing the Property, Lender's actions
may include, but are not limited to: (I) paying any surii-secured by a lien that has priority or may attain priority over this
Security Instrument; (1T) appearing in court; and (IH) paying <A} reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in £ beakruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, ente(my the Property 1o make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliming’irg building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may taXe sction under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not-be liabl=-for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Foreclosnre; Mitigating Losses. If Borrower is in Default, L -ader may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so uniesg<eonired by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to forecleamesincluding, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordinaiion agreem=nis, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with auch loss mitigation-activities may be paid by
Lender and recovered from Borrower as deseribed below in Section 9(¢), unless prohibited by Applicabl: Law,

(c) Additional Ameants Secured. Any amounts disbursed by Lender under this Section 9.1 become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rato-from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting paymeiit

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lcase. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Barrower will not, without the express wntten consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender 10 collect the Rents, and agrees that each Tenant will pay the
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Rents to Lender. However, Borrower will receive the Rents until (1) Lender has given Borrower notice of Default pursuant to
Section 26, and {i1) Lender has given notice to the Tenant that the Rents arg to be paid to Lender. This Section 10 constitutes an
absolute assignment and nol an assignment for additional security only.

(b) Motice of Default. To the extent permitted by Applicable Law, if Lender gives nolice of Default to Borrower: (i}
all Rents received by Borrower must be held by Borrower as trustee for the beneftt of Lender only, to be applied to the sums
secured by the Security Enstrument; (1i) Lender will be entitled to cellect and receive all of the Rents; (1ii) Borrower agrees to
instruct each Tenant thut Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action 1s necessary to collect such
Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, Insurance premiums,
taxes, assessmienis, and other charges on the Property, and then to any other sums secured by this Security Instrument; {vi)
Lender, or 2ny indically appeinted receiver, will be hable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Renis and profits
derived from the Propérty without any showing as to the inadequacy of the Property as security,

{¢) Funds Pais by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting oo Xents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Insiument pursuant to Section 2.

{d) Limitatien on Collecizi of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become duesexcept for security or similar deposits.

(2) No Other Assignment of Rrais. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wil’ notymake any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender Srorrexercising its rights under this Security Instrument.

(f) Control and Maintenance of the Progesiy. Unless required by Applicable Law, Lender, or a receiver appoinied
under Apphcable Law, s not ebhgaicd to enter npon;-<ale control of, or maintain the Property hefore or after giving notice of
Default to Borrower. However, Lender, or a recelver appointed.inder Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Reriis #ill not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowsr of Barrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by tiag Sesurity Instrument are paid in fuil.

11. Morigage Ensurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserver Trotection of Lender. II Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the oremiums required to maintain the Morigage
Insurance in effect, If Borrower was required to make separately designated payinzais toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reas0p40 be available from the mortgage
insurer that previously provided such insurance, or (if} Lender determines in its sole diserewsn that such mortgage insurer is no
longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower wil! pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiwntially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurei sele:ted by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will contitue o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be i Srizet. Lender will
accept, use, and retam these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such rwssreserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interesi or ¢arnings on
such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms for Mortgage Insurance.

Il Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
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Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nething in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available {which may include fimds
obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recetve (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Morgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreemenis will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (i1) increese the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower Las; iZany, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.),4si#may be amended from time to time, or any additional or successer federal legislation or regulation
that governs the same subject tziter ("HPA™). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation/of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgag-insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Applicatior of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that tuch amounts will be paid to Lender.

{b} Appiication of Miscellaneous Ploceeds npon Damage to Praperty. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoratiol o repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will notse-lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Tronerty, including, but not limited to, licensing, bound, and
insurance requirements) provided that such inspection must be vndirtaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Bolrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable joinily 1o both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deews the restoration
or repair nol to be economically feasible or Lender's security would be lessened oy . such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instramen?, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that®artial Payments are applied in
Section 2(b).

(c) Application of Miscellaneocus Proceeds upen Condemnation, Destruction, or Los: in Value of the Property.
In the event of a total taking, destiuction, or loss in value of the Properly, all of the Miscellancous Prozees will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomzwer,

In the event of a partial taking, destruection, or loss in value of the Property (each, a "Partial Devaization") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applicd to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellanzous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

[n the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation 15 less than the ameunt of the sums secured imumediately before the Partial Pevaluation, all of the Miscellansous
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Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Setilement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds cither to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or {i1) fails to respond to Lender within 30 days after the date Lender nonfies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of aclion in regard to the
Miscellaneons Proceeds.

() Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower ¢an cure such a Default and,
if acceleration has.occurred, reinstate as provided in Section 20, by causing the action or procesding to be dismissed with a
ruling that, in Lénde's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights urder this Sceurity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages ‘tha. 2re attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellanerus Froceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied 1/ 3action 2(b),

13. Borrower Not Relpased; Forbearance by Lender Not a Waiver. Borrower or any Successor tn Interest of
Borrower will not be released fron Yavility under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by 'th’s Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrawer, or 20 refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reasor of yny demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successars innterest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any righ? ¢ remedy by Lender.

14. Joint and Several Liability; Signatories; Cuccessors and Assigns Bound, Borrower's obligations and lability
under this Security Instrument will be joint and several. Holvever, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, rant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrurnent to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exempiieas) (c) signs this Security Instrumeni to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Leudar; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e} agrees that Lender 2.4 any other Borrower can agree to extend, medify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Insuament,

Subject to the provisions of Section 19, any Suceessor in Interest of Borro'we: who assumes Borrawer's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all'of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's oblizations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loar Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower ta pay (i) a one-time £hge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a-0ne-time charge for
flood zone determination, certification, and tracking services, or (B) a ene-time charge for flood zone detzemination and
certification services and subscquent charges each time remappings or similar changes occur that reasonably nrignt affect such
determination or certification. Botrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. 1f permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights uvnder this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

{¢) Permissibility of Fees. In repard to any other fees, the absence of express authority in this Security Instrument to
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charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or ather loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Noticns; Borrewer's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument mus? o2 14 writing,

(a) Netices tr-Borrower. Unless Applicable Law requires a different method, any wiitten notice to Borrower in
connection with this Cecurity Instrument will be deemed to have been given to Barower when (i) mailed by first class mail, or
{ii} actually delivered v2 Borawer's Notice Address (as defined in Section 16(c) below) if sent by meaus other than first clags
mail or Electronic Communicairn (as defined in Section 16(h) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Lay enpressly requires otherwise. If any notice to Borrower required by this Securily Instrument
is also required under Applicable Jaw, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electromic Notice to Borrorver. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or othir elictronic communication ("Electronic Communication") if: (i) agreed to by
Lender and Borrower in writing; {ii) Borroweriias provided Lender with Borrower's e-mail or other electronic address
{"Electronic Address"); (ili) Lender provides Boirgye: with the option to receive notices by first class mail or by other non-
Electronic Communication insiead of by Elecironic Ceipdnunication; and (iv) Lender otherwise complies with Applicable Law,
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Berrower when sent unless Lender becomes (wars that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borréwer may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice t4 Lznder of Boarrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender vall'send Borrower notice ("Notice Address"} will be
the Property Address unless Borrower has designated a different address, “written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borfowe: may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Barrower's change of Motice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address enly thirorsh.that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mieiling it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address fincluding an Electronic
Address) by netice to Borrower. Any notice in connection with this Security Instrument will be deeme! to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Ziecironic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law; the Applicable Law
requirement will satisfy the corresponding requirement wnder this Security Instrument,

{e) Borrower's Physical Address. In addition to the designaled Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of 1llinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i1) such conflicting proviston, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
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such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; {¢) any reference to "Section" in this document
refers to Sections contained in thig Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Barrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Intergst in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interssts
transferred in a bead for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Romrower to a purchaser at a future date.

If all or any past of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
persan and a beneficiulioterest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in {ullofall sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Arjlicable Law.

If Lender exercises this Option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date/ine notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowver fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurrad in pussuing such remedies, including, but nat limited to: (a) reasonable attomeys' fees
and costs; (b) property inspection and valuation eer; and (<) other fees incurred to protect Lender's Interest in the Property
and/oc rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan ¢ fer Acceleration. Tf Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcemeniaf this Security Instrument discontinued at any time up to the
later of (a) five days hefore any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reiastite will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the followingceaditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratich Fad ocenrred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (c¢) pay all-sxoenses incurred in enforeing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorney:' fees and costs; (ii) property inspection and
valuation fees; and (iii} other fees incurred to protect Lender's interest in the Progerty and/or rights vnder this Security
Instrument ot the Note; and (dd) take such action as Lender may reasonably requive t>“assure that Lender's interest in the
Property and/or rights under this Security [nstrument or the Note, and Borrower's obligativarts pay the sums secured by this
Security Instrument or the Notc, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mzacof the following forms,
as selected by Lendet: (aaa) cash; (bbh) money order; (cee) certified check, bank check, treasurers chich, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal ageicy’, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's remstatement of the Loan, this Security Instrurieas and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, nay be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
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due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
conmechion with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, ot be joined to any judicial action (gither ag an individual litigant or a member of a
class) that {a) arises from the other party's actions pursuant {o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deeined to be reasonable for purposes of this Section 23. The
notice of Default siven to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will k. dezmed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazarssus Substances.

(2} Definitions. A5 used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate tolisa!ih, safety, or environmental protection; (i) "Hazardous Substances” include (A) those substances
defined as toxic or hazardcCus substances, pollutants, or wastes by Environmental Law, and (R) the following substances:
gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehy/iz; corrosive materials or agents, and radioactive materials; (iil) "Environmental Cleanup"
includes any response action, remedial Zction. or temoval action, as defined i Environmental Law; and (iv) an "Environmental
Condition" means a condition that can causg, contribute to, or otherwise trigget an Environmental Cleanup,

{b) Restrictions on Use of Hazardsus Jubstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substanses;or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to aoyauything affecting the Property that: (i) violates Environmental Law; (i)
creates an Environmental Condition; or (i11) due to thepresence, use, or release of a Hazardous Substance, creatss a condition
that adversely affects or could adversely affect the valu: of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantitizs ol Hazardous Substances that are generally recognized ta be
appropriate to normal residential uses and to maintenance of tie P1operty (including, but not limited to, hazardous substances
1n consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly gwve Dender written notice oft (i) any tnvestigation, claim,
demand, lawsuit, ot other action by any governmental or regulatory ageucy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aztlal knowledge; (ii) any Environmental Condition,
including but not imited to, any spilling, leaking, discharge, release, or threat o/ release of any Hazardous Substance; and {iii)
any condition caused by the presence, use, or release of a Hazardous Substance that 7dversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or ans piivate party, that any removal or other
remediation of any Hazardons Substance affecting the Property is necessary, Borrowe! will promptly take all necessary
remedial actions in accardance with Environmental Law. Nothing in this Security Instrunerswill create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Sigrature. If the Note evidencing the debt for this Loan is
elecironic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented ana atended to sign the
slectronic Note using an Electronic Signature adopted by Borrower ("Berrower's Electronic Signature”} instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express congent to sign the
glectronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note Usiig Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electranic Nole in agcordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.
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(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law: (i} the
Default; (i) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right ta
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

{b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this'Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the reinedics provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i1)
property inspection‘and-valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instriment.

27. Release. Upenwayment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay 4zv recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sceurity Tnsirument, bat only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placementi of Cellateral Proesiion Insurance. Unless Borrower prowdes Lender with cvidence of the insurance
coverage required by Borrower's agreermnént with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's inlerests in Borrower's collateral. Tlus insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borcover makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insuiarice purchased by Lender, but only after providing Lender with evidence
that Borrower has obitained insurance as required by Boriower's and Lender's agreement. If Lender purchases insurance for the
coflateral, Borrower will be responsible for the costs of that Zisurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance; until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
msurance may be more than the cost of insurance Borrower may be@bls 1o obtain on its own.

BY SIGNING BELOW, Borrawer accepts and agrees (o the terms zpdcovenants contained in this Security Instrument
and in any Rider signed bv Borrower and racorded with it.

<\!,\.i
2)\; 6706/ 3043

- BORROWER - Sanket Shah - DATE -
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[Space Below This Line for Acknowledgment]

Statc of Illinois

County of Coak

The foregoing insirument was acknowledged before me this March 6, 2023 I:-y Sanket Shah.

/7 %4\?‘“\ D

Nul:.mry’[’uh i ' '

" : i K f ~
] 5 _ My Commission Expires: L’{ gf’ 7 ( }f‘*w

a

w& o7\
L0 )

Individual Loan Originator: Vipal R Shah, NIALSR ID: 1020038
Loan Qriginator Organization: Pinnacle Moxtgzage Inc., NMLSR ID: 2278494
Individual Loan Originator {Creditor): , NMLSR ID:

Loan Originator Organization (Creditor): Rocket Mortgege,) LLC, NMLSR ID: 3030
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CONDOMINIUM RIDER

Shah
Loan #: 3523369418
MIN: 1000390352336541380

THIS CONDOMINIUM RIDER is made this 8th day of Maxch, 2023, and is
incorporated into and amends and supplemen's the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of «he same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Rocket 'ortgage, LLC (the "Lender™) of the same
date and covering the Property described in the Security [nstrament and located at:

182 Southwicke Dr, Streamwond; IL 50107

[Property Address]
The Property includes a unit in, together with an undivided interest 2 the common elements of, a
condominium project known as;

Southwicke on Sutton Condominium
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity ‘which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefiier use of its
members or shareholders, the Property also includes Borrower's interest in the Owness Association
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the representations, warranics,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

Rocket Mortgage, LLC (NMLS#: 3030}|Pinnacle Mortgage Inc. (NMLS# 2278494} |Vipal R Shah (NMLS #
1090038)
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and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (1) Declaration or any other document which creates the
Condominium Project; {11) by-laws; (ili) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Froperty Insurance. So long as the Owners Association maintains, with a
generaily accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounti-ueluding deductible levels), for the periods, and against loss by fire, hazards
inchuded winin the term "extended coverage,” and any other hazards, including, but not
limited to, eatthqurikes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installiments for property insurance on the
Property, and (i1} Borrewel's obligation under Section 5 to maintain property insurance
coverage on the Property is deeined satisfied to the extent that the required coverage is
provided by the Owners Assosiation policy.

What Lender requires as a'eroindition of this waiver can change during the term of
the loan.

Borrower will give Lender prompunotice of any lapse in required property
insurance coverage provided by the master ar blanket policy.

In the event of a distribution of propert; ‘asurance proceeds in lieu of restoration
or repair following a loss to the Property, whethertothe umit or to common elements, any
proceeds payable to Borrower are hereby assignéd end will be paid to Lender for
application to the sums secured by the Security Instrum i, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower will take such actions as may be
reasonable to insure that the Owners Association maintaing a public Nability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for danuges, direct or
consequential, payable to Borrower in connection with any condemnation orothier taking
of all or any part of the Property, whether of the unit or of the common elements Opdor any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lendar. Such
proceeds will be applied by Lender to the sums secured by the Security Instrumint ‘as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and

Rocket Mortgage, LLC (NMLS#: 3030)|Pinnacle Mortgage Inc. (NMLS#:2278494)|Vipal R Shah (NMLS &
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with Lender's prior written consent, either partition or subdivide the Property or consent to:
{1} the abandonment or termination of the Condominium Project, except for abandonment
ot termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Dacuments unless the provision is for the
express benefit of Lender; (iii) teomination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

7. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will becoiae additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Liender agree to other terms of payment, these amounts will bear interest
from the date of dishursement at the Note rate and will be payable, with interest, upon
notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

E uﬂ
0 ]

o o TN
- BORROWEER - Sanket Shah - DATE -
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Unit 3505-E in Southwicke on Sutton Condominium, as delineated on a Survey of the following described parcel of
real estate:

Part of certain Lots in Southwicke on Sutton, being a Subdivision in the South 1/2 of the Northwest 1/4 of Section
28, Township 41 North, Range 9, East of the Third Principal Meridian, according to the Plat thereof recorded
November 16, 1999 as Document No. 09072908;

Which Survey is attached as Exhibit "A" to the Declaration of Condeminium recorded November 24, 1999 as
Document No. 09108422, as amended from time to time, together with its undivided percentage interest in the
common elements, in Cook County, lllinois.

Legal Description PT23-90178FAIS7



