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When recorded, raturm $o;
United Home Loans, Inc
Attn: Past Closing

1023 Burtington Ave
Westen Springs, IL 60558

This instrument was prepared by:
Addam Kahl

United Home Loans, In¢

1023 Burlivgton Ave

Western Springs, IL 60553

Title Order No.: 15822-23-21192-IL
Escrow No.: 15822-23-21182.IL
LOAN #: 2301103314

DEFINITIONS

[Space AboveTh s Lin= For Recording Data

MORTGASE

IMIN 1009610-0000003050-7 |
MERS PHONE #: 1-888-679-6377

Words used in mulfiple sections of this document are defined below and othorwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 16,15, 24, and 25. Cerlain rules regard-

ing the usage of words Used in this dogument are alse provided in Saction 17

Partles

(A) “Bowrower”is LUCAS A MCSHANE AND KRISTEN L MCSHANE, HUSBAND AND Wirt

currently residing a8 7020 35¢h St, Berwyn, L 60402,

Borrawer is the morigagar under this Security Instrument.
{B) “Lender”ls Umited Home Loans, Inc.

ILLINDIS — Single Family — Fannle Mas/Fraddie Wac UNIFORM INSTRUMENT (MERS) Form 3014 0772021
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LOAN #: 2301103314
Lenderis an lllinois Corporation, organized and existing
under the laws of lllinois. Lender's address is 1023 Burlington Ave, Western
Springs, IL 60558.
The tarm “Londer” Includes any successors and assigns of Lender.
{C) “MERS"” is Mortgage Electronic Registralion Systems, Inc. MERS is a separate corporation that is acling solely as a
naminea for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is ctganized and exisiing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fiint, Ml 48501-2026, 1el. (888) 679-MERS.

Documents

{D) “Note” means the promissory nols dated March 1, 2023, and signed by sach Bortower who Is legaily
cbligated for the deht under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
sighaturs, or (i} eloetianie form, using Berrower's adopted Electronic Signature In accordance with the UETA of E-SIGN,
as applicable. Tha No‘s evidances the legal obligation of each Borrower who signed the Nete to pay Lender
THREE HUNDRED\WiﬂWTHDUSAHDAND "D"wtiiit*il-l-ﬂ**t*i [EENSARERNEERRNE SRR RSN LR RN
R R RANE R LR e AR R A RN RS R AR b bR TR AR AR RN DO"&I'S(U.S $330,000.00 }
plus interest. Each Botrowsi o signed the Note has promised o pay this debt In regular monthly payments and to pay
the debt in full not later than W2ich 1, 2053, ' ' '
(E) “Riders™ means all Riders tc ths Security Instrument that ara signed by Bormower. All such Riders are incorporated
Into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

&pAd]ust]abie Rate Rider L condominlum Rider L] Sacond Home Alder

3 1-4 Famlly Rider O Plarned Unit Development Rider [ v.A. Rider

[¥] Otheris) [specify]

Fixad Interest Rate Rider

(F) “Securlty Instrument” means this document, which is dated March 1, 2023, tagether with all Riders to this
document.

Additional Deflnitions

(G) “Applicable Law” means all controlling applicable federal, state, a7l local statutes, regulations, ordinances, and
adminlstrative rules and arders {that have the effect of law) as well as all applic=uia final, non-appealable judiclal apinions.
{(H) “Community Assoclation Dues, Fees, and Assassments” means all dues, fecs, assassments, and othar charges that
arg Imposed on Bomrower or the Prapasty by & condominium association, homeownz: association, or similar organization.
{) “Default” means: (i) the failurs to pay any Pericdic Payment or any other amount sezured by this Security Instrument on
the date itis due; (i) a breach of any reprasentation, warranty, covenant, obligation, or agrssimentin this Security instrument;
(iii) any materlally false, mislsading, or inaccurate information or statement %o Lander provide d by Borrower or any bersons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure ic provide Lender with material
information In connection with the Loan, as described In Section 8; of {iv) any actlon of proceeding desc ibed [n Section 12(s).
(¥) “Electronlc Fund Transfer” means any transter of tunds, other than a transaction origiratea Ky chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonlc instrument, comiaiter, ar magnetic
tape so as to order, Instruct, or authorize a financial institution to deblt or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller maching transactions, transfers initiated by teleonune or other
electronic device capable of communicating with such financlal institution, wire transfers, and automated clearinghouse
transters.

{K) "Electronlc Signature” means an “Electonic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" msans the Electronic Signatures In Global and National Commarce Act (15 U.5.C. § 7001 ef seq.), as it
may ba amended from time t time, or any applicable additional or successor leglsiation that governs the same subject
matsr.

(M) “Escrow lems" means: (/) taxes and assessmants and other ltems that can atain priority over this Security
instrument as a lien or encumbrance oh the Proparty; (i) leasshald paymenits or ground rents on the Property, If any,
{iil) pramiums for any and all insurance required by Lander under Section 5; (Iv) Morigage Inswrance premiums, if any,
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LOAN #: 2301103314
or any sums payable by Borower to Lender In fisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
ba escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan” means the debt obligation evidenced by tha Note, plus interest, any prepayment charges, costs, expenses,
and iate charges dua under the Note, and all sums due under this Security instrumeant, plus interest.

{0) “Loan Servicer” means the entily that has the contractual right o receive Borrgwer’s Perlodic Payments and any
other paymarits made by Borrower, and administers the Loan on behalf of Lender. Loan Sarvicer does not include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Saervicer.

(P) "Miscellaneous Proceeds” means any compansation, settiement, award of damages, or proceeds pald by any third
party {othar than insurance proceeds paid under the coverages described In Section 5) for: {|} damage to, or destruction of,
the Property; (i condemnation or other taking of all or any part of the Property; (ill} conveyance In lieu of condemnation; or
{iv) misreprasentations of, or omissions as fo, the value and/or condition of the Property.

{(Q) “Mortgage Insurance” means insurance protecting Lender against the hanpayment of, or Default on, the Loan.
(R) “Partial Payirent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a ! outstanding Periodic Payment.

(8) “Periodic Paymeri" means the regulasly scheduled amount due for {i) principal and interest under the Nete, plus
{Il) any amounts under Sesdon 3.

(T “Property” means tae uroperly described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTYY
{U) "Rents” means all amolrs oceived by or due Borrower in connacfion with the lease, use, andfor occupancy of the
Property by a party other than Beower,

{V) “RESPA” means tha Real Est:le Setlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X {12 C.FR. Pait 1024}, as they may be amended from tima to time, or any additional or successor
tederal lagislation or ragulation that governs the same subject matter. When used In this Securlty Instrument, “RESPA’
refers to all requirements and restrictions thet would apply to a “lederally related martgage loan” even it the Loan does
not qualily as a “fedorally related mortgage luen’ under RESPA.

{W) "Successor InInterest of Borrower” mear.s ury party that has taken title to the Propenrly, whether or not that party
has assumed Bomower's obligations under the Mole ard/ar this Securlty Instrument.

{(X) “UETA” means the Unltorm Electronic Transactions 2ct, or a similar act recagnizing the validity of electronic infermation,
racords, and signatures, as enacted by the judsdiction in which the Properly is located, as it may be amended from time to
time, or any applicable additional o¢ successor legislation that govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {1} the repayment of the L.oa, and all renewals, extensions, and modifications
of tha Note, and (i) the performance of Bortower's covanants and agicements under this Securlty Instrurnent and the
Note. For this purpose, Bermower mortgages, grants, and corveys to MERS (soleiy as nominee for Lender and Lender’s
succassors and assigns) and o the successors and assigns of MERS, the fourwing described property located In the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A$ "EXHIBIT A",
APN#: 15-36-209-001-0000
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LOAN #: 2301103314
which currently has the address of 361 HERRICK RD, RIVERSIDE  (Streef] [City]

llinols 60546 {"Proparty Address”), and Borrower releases and waives all rights under and by virtua of the homestead
[Zk Code)
exemplion laws of this State.

TOGETHER WITH all the improvements now or slbsequently erected on the praperty, including replacements and
additions to the improvements on such proparty, all property rights, including, without limitation, alt easements, appur-
tenances, tovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now o subsequently a part of
the property, All of the foregoing is referred to in this Security Instrument as the *Property” Borrower understands and
agrees that MERS helds only legal title to the interests granted by Bomower In this Security Instrument, bit, if necossary
to comply with law or custom, MERS {as nominee for Lender and Lender’s successars and assigns) has the right: to
exercise any of all of those Interests, Including, but not limited to, the right to foreclose and sell the Property; and to teke
any action requites. of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFAESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lewdully owns and pos-
sesses the Property cofvayed in this Security Instrument in fee simple or lawfully has tha right to use and occupy the
Property undes a leasehols etete; (i) Borrower has the right to morigage, grant, and convey the Property or Barrower's
leagehold interastin the Property; vx (iif) the Property is unencumbered, and hot subject to any olher ownarship Interest
In the Property, except for encumarinces and ownership Interests of record, Bomower warrants generally the litla te the
Property and covenants and agrses to defend the tite to the Property against all clalms and demands, subject to any
encumbrances and ownership Interests ¢! rcord as of Loan closing.

THIS SECURITY INSTRUMENT combinds urtiorm covanants for national use with limited vadations and non-uniform
covenants that reflect specitic lllinois state requieroonts to constitute a uniform security instrument covering real propaety.

UNIFORM COVENANTS. Borrower and Lende<ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepiyment Charges, and Late Charges. Bomower will pay
sach Periodic Payment when due. Borrower will also pay any piepayment charges and late charges due under the Note,
and any other amounts due under this Securlty instrument. Payirents due under the Note and this Security Instrument
rmust e made In U.S. currency. If any check of other instrument iz¢rived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirz % at any of all subsaquent payments due under
the Note and this Securlty [nstrument be mads in one ar more of the iol.owing forms, as selected by Lendar: (a) cash;
(b) money order; (¢} certified check, bank check, treasurer's chack, or cashlet’s Lheck, provided any such check Is drawn
upon an instiiution whose deposits are insured by a U.S. federal agency, instcumeriality, or entity; or (d) Electronic Fund
Transtar.

Paymenls are desmed tecelvad by Lender when received at the location decienatad in the Note or at such ather
lacation as may be designated by Lender in accordance with the natice provisions in.G zcton 16. Lender may accept or
return any Partial Paymenis In its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will ne relisve Borrowes from mak-
Ing the full amount of all payments due under the Note and this Security Instrument or perfcmirg the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o hold in suspense
Partial Payments in its sola discretion in accordance with this Sectlon 2. Lander is not obligated to acceg« any Partial
Paymants or to apply any Partial Payments at he time such payments are accepied, and aiso is not obligatad to pay
intarest on such unapplied funds. Lender may hold such unapplied funds untll Borrower makes payment sufficlent
to cover a full Perlodic Payment, at which time the amaunt of the full Periodic Payment will be applied to the Loan.
If Borrowar doss not make such a paymant within a reasanable paried of timse, Lender wili sither apply such funds
In accordance with this Seclion 2 or return them to Borrawer. If not applled sarfier, Parlial Payments will be credited
against the total amount due under tha Loan in calculating the amount dua in connection with any foreclosure procaed-
Ing, payoff requast, loan medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
curient wihout waivar of any rights under this Security Instrument or prejudica to its rights to refuse such payments
in tha futura.

ILLINGIS - Singte Family - Fannie Mag/freddie Lac UMFORTK INSTRUMENT (ERS) Form 3014 0772021

ICE Mortgage Technokgy, Inc. Page 4 of 15 IL21EDEDL D222
ILEDEDL {CLS)

0272772023 11:20 AM PST

L



2307233525 Page: 6 of 18

UNOFFICIAL COPY

LOAN # 2301103214

{b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise daescribed in this
Sectlon 2, i Lender applies a payment, such payment will be applied to each Periodlc Payment in the osdar in which it
became due, baginning with the cldest cutstanding Periodic Paymant, as follows: first to [ntarest and then fo principal
due under the Note, and finally to Escrow Items. If all outstanding Perledic Payments then due are paid in full, any pay-
ment amounis remaining may be appllad io late chargss and te any amounts then dus under this Security Instrument. If
all sums then dise under the Note and this Secusity instrument are paid In full, any remaining payment amount may be
appiled, in Lender's sole diseretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower In the amount of ona or more Perladic Payments and tha amound of any
late charge due for a delinquent Pariodic Payment, the payment may be applied to the delinquent payment and the late
charge.

Whan applying payments, Lander wilt apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be appiled as described in tha Note.

{d) Wo Change to Payment Schedule. Any application of paymenis, insurance proceeds, or Miscellaneous Pro-
ceads to prinelpal due under the Note will not extend or postpone the due date, or change tha amount, of the Periodic
Payments.

3. Funds for Esrro¥ [tems.,

{a) Escrow Requirervent; Escrow ltems. Except as provided by Applicable Law, Boreower must pay to Lender on
the day Perlodic Payments 2:a due under the Note, until the Nets is paid in full, a sum of money to provide for payment
of amounts due for all Escrow itz (the “Funds”). The amaount of the Funds required to be pald each menth may change
during the ferm of the Loan. Borrewer must promplly fumish to Lender all notices or irwoices of amounts to ba pald under
fils Section 3,

(h) Payment of Funds; Walver. Eotrowar must pay Lender the Funds for Escrow tems unless Lender waives this
abligation in writing. Lender may waive in's oblication for any Escraw [tem at any tima. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amourts dua for any Escrow ltams subject to the walver. If Lender
has waived the requirement to pay Lender the Furds for any or all Escrow llems, Lendes may requirs Bommower o provide
proof of direct payment of those items within suciy fime perlod as Lender may requirs. Borrower's obligation to make
such timely payments and to provide proof of paymeitis desmed to be a covenant and agreement of Bomower under
this Securlty Instrument. If Borrower is abligated fo pay Escrow lems ditectly pussuant ta a waiver, and Bomower fails to
pay timely the amount due for an Escrow Item, Lander may exorcise its rights under Section 9 to pay such amount and
Borrowes will be abligated to repay o Lender any such amointin accordance with Seclion 9.

Excapt as provided by Applicable Law, Lender may withdrw %ie walver as to any or all Escrow ltams at any ime by
giving & notice in accordance with Section 18; upon such withdiztéz!, Borrawer must pay to Lender ail Funds for such
Escrow ltems, and Ih such amounts, that are then required under this S.2tion 3.

(¢) Amount of Funds; Application of Funds. Except as providet b/ Applicable Law, Lender may, at any tima, col-
lect and hold Funds in an amount up 10, but not in excess of, the maximum a7wint a lender can require under RESPA.
Landar will estimata the amount of Funds due In accordance with Applicable Law.

The Funds will be held in an Institution whose deposits are insurad by a U.S.iederal agency, Instrurerdality, or antity
{Including Lender, f Lender is an institution whose deposits are so insured) or in anv Fgrieral Home Loan Bank. Lender
will apply the Funds to pay the Escrow tterns no later than the time specified under GZEPA. Lender may not charge
Barrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow accouri, of (ili) verifying the Cscraw
Hems, untess Lender pays Borrowar interest oh the Funds and Applicable Law permits Lsider to make such a charge.
Urless Lender and Borrower agree in writing or Applicable Law requires interest 1o be paid n the Funds, Lender will
not be required to pay Borsower any inferest or earnings on the Funds. Lender will give (o Borruwe:, »without charge, an
annual accounting of tha Funds as requirad by RESPA.

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a surglus of Funds held
in escrow, Lender will account to Borrower for such surplus. f Borrower's Parlodic Payment |s dalinqueint by more than
30 days, Lender may rotain the surplus in the escrow account for the payment of the Escrow items. If there is a shortage
ot deficiency of Funds held in ascrow, Lender will notify Bormower and Borrower will pay to Lender tha amount necessary
to maka up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Securlty Instiument, or an eariier time it requirad by Applicable Law,
Lender will promptly refund to Bomower any Funds hakd by Lender.

4, Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and Impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments ey ground
rents on the Property, if any, and {c) Community Assaclation Dues, Fees, and Assessments, if any. It any of these tems
arg Escrow ltams, Borrower will pay them In the manhet provided In Saclion 3.
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Borrower must promplly discharge any lien that has priotity or may attain priority over this Security Instrument unless
Borrower: {aa) agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, but
ohly 36 long as Bomower Is peforming under such agreement; (bb) contssts the llen in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender detormines, in ts sole discretion, operale to prevent the enforce-
ment of the lian whils those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lisn an agreement satisfactory to Lender that subordinates the lieh to this Secutity Instrument (collectively,
the “Required Actions”). If Lender detormines that any part of the Property is subject to a llen that has priority or may attaln
priotity over this Security Instrument and Borrower has not taken any of the Requited Actions in regard to such llen, Lender
may give Borrower a notice identifying the lisn. Within 10 days after the dals on which that notice Is given, Borower must
satisfy tha llen or take ona or more of the Required Actions.

5. Properly Insurance.

{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erectod on the Proparty insurgd against loss by fire, hazaids included within the term "extended coverage,” and any other
hazards including. v not limited to, easthquakes, winds, and floods, Sor which Lender requires insurance. Borrower must
malntain the types of insurance Lender requires In the amounts (ncluding deductible levels) and for the perlads that
Lender requires. What ! en der requires pursuant to the preceding sentsnces ¢an change during the term ofthe Loan, and
may sxceed any minimur coverage recuired by Applicable Law. Borrower may cheoose the insurance carrier providing
the insurance, subject t¢ Lerder's right to disapprove Barrower's choice, which right will not be exercised unreasonably.

(1) Fallure to Malntaln jiaswance. If Lender has a reasonable basls to belleve that Botrower has failed to maintain
any of the requited Insurance cov: ges described above, Lendes may obtain insurance coverage, at Lender's option and
at Botrower's expense. Unless regured by Applicable Law, Lender is under no abligation to advance pramlums for, or to
seek to reinstate, any prior lapsed coveragy ohtalned by Borrowet. Lender is under no cbligation to purchase ary particular
type or amount of coverage and may selet the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notity Borrower if requirad to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrowet, Borrower's equity in thia Property, or the contents of the Property, against any risk, hazaid,
or liabllity and might provide greater or lesser ceverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borower acknowledges #.2  the cast of the insurance coverage so obtained may signiticantly
axceed the cost of Insurance that Borrower could have obtained. Any amoaunis disbursed by Lender for costs assoclated
with reinstating Bosrower's insurance palicy or with placin§ new Insurance under thie Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thess-araiunts will bear inferest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notica fiom Lender fo Borrower requesting payment.

{c) Insurance Pollcles. Allinsurance policies required by Lenze: and renewals of such policles: (i) will be subjectto
Lender's right to dlsapprova such policies; i) must include a standars rantgage clause; and (i) must name Lender as
morigagee andfor as an additional loss payes. Lender will have the right tn-hold the policies and senewal certificates. If
Lendsr requires, Botrower will promptly give te Lender proof of paid premiums and renewal notices. [f Borrower obialns
any farm of Insurance coverage, nol otherwise required by Lender, for dame ge to; or destruction of, the Property, such
policy must Include a standard mortgage clause and must name Lendes as mortgasea andfor as an additional loss payee.

{d) Proof of Logs; Application of Proceeds. |11 the event of loss, Barrower must jive prompt notice to the insurance
carrer and Lencler, Lender may make proof of loss if not made promptly by Borrower.. i1y surance proceeds, whether
or nat the underlying insurance was required by Lender, wiil ba appiled to restoration or rejselr of the Praparty, if Lander
deems the restoration or repair to be economically feasible and determinas that Lenders cecurlty will not be lessened
by such restoration of repair.

If the Proparty is to be repaired or restored, Lender will disburse from the insurance proceeds 2w Initlal amounts
that are nacassary to begin the repalr or restoration, subject to any restrictions applicable to Lendzs, Durlng the subse-
quant repair and restoration period, Lender will have the right to hold such insurance proceads until LemJar has had an
opportunily to inspect such Propery to ensura the work has boon completad o Lender’s salisfaction (wh ¢cir may include
salisfying Lender's minimum eligibility requirements for persons repairing the Property, Including, but not limited to,
licensing, bond, and Insurance requirements) provided that such Inspection must be undertaken promptly. Landor may
dishurse proceeds for the repairg and restoration in a single payment or in a serles of progress payments as the work I
completed, depending on the sl2e of the repelr or restcration, the terms of the repalr agreament, and whathar Bomower
i In Default on the Loan. Lender may make such disbursements directly io Borrower, to the person repairing or restor
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or eamings on such
Insurance procseds unless Lender and Borrower agree in writing or Applicable Law requires otherwiss. Fees for public
adiusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obllgation of Borrower,
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It Lender desrms tha restoration or repair not to be economically feasibla or Lender’s securlty would be lessenad
by such restoration or rapalr, the Insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bortower. Such Insurance proceads will be applied In the otdes
that Partlal Payments are applied in Ssctlon 2(b).

(e} Insurance Seitlements; Asslgnment of Proceeds. If Bormower abandons the Property, Lender may file,
negofiate, and seftle any available inswance claim and related matters. f Botrower does not respond within 30 days
to & notlea from Lender that the insurance carrler has offered to sete a claim, then Lender may negofiate and sefle
the claim, The 30-day pericd will begin when the notice is ghven. In elther event, or if Londer acquires the Property under
Sactlon 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights fo any insurance proceeds In
an amaunt not to axceed the amounts unpaid under the Note and this Security Instrument, and (ji) any other of Borrower's
rights (other than the right to any refund of uneamead pramiums pald by Barrowsr) under all insurance policies covering the
Properly, o the extant thal such rights are applicable te the coverage of the Proparty, If Lendar files, negotiates, or sefilss
a claim, Barrower agrees that any insurance proceads may be made payable directly to Lender without the nead to include
Borrower as an advonal lass payse. Lendst may use the insurance proceeds elther o repair or restore the Propetty (as
provided in Sectlon 5. or ta pay amounts unpaid under the Note or this Security Instrument, whethar or nat then dua.

8. Qccupancy. Borrower must cecupy, establish, and use the Properly as Borrower’s principal residence within
60 days after the executizo of this Security Instrumant and must continue to occupy the Property as Botowar's principal
regidence for at least on: \rea e after the date of accupancy, unless Lender otherwlse agrees In writing, which consent will
nat be Uhreasonably withheld. srunless extenuating circumstances axist that are beyond Bortowst's sontral.

7 Preservation, Malnternar.v, and Prolection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, alow the Pro/ziiy to deteriorate, or commit waste on the Property. Whether or not Borrower s resid-
ing in the Property, Borrower must mairiain the Property in order to prevent the Property from deterlorating or decreasing
in value dus to its condition. Unless Lendar aatermings pursuant fo Section 5 that repair or restoration is not sconomically
taaslble, Borower will promptly repair tha Prorany if damaded to avnld further deterioration or damags.

H Insuranece or condemnation proceeds ai: paid 1o Lendar In connection with damaga to, or the laking of, the Proparty,
Borrowar will ba responsible for repairing or resto.ing, the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalts and rastutzdion in a single payment or In & series of progress payments as
the work is compietad, depending on the slze of the e of rastoration, the terms of tha repalr agreament, and whethey
Borrower is in Default on the Loan. Lender may make stch aistursements directly to Borsower, to the person repalring or
rastoring the Propetty, or payable jointly to both. If the Inswance or condemnation proceeds are not sufficient to repalr or
sestora the Property, Borrower remains obligated to complate such rapair or restaration.

{ ender may make reasonable sntries upon and Inspections <t e Property. If Lender has reasonable cause, Lender
may Inspect the interlor of the Improvernents on the Property. Lender Wil 3've Borrower notice at the time of or prier ta such
an intericr inspecticn spacifying such reasenable cause.

8. Borrower’s Loan Application. Bortowet will be in Dafault If, dusing tha Loan appllcation process, Borrower or
any parsons or enlities acting at Borrower's direction or with Borrower's krowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provlize Landet with materlal Infotmation) in
connectlon with the Loan, inciuding, but not limited to, overstating Borrower’s incore or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabllities, and misrep resantng Borower's cccupancy or
infended occupancy of the Property as Borrower's princlpal residence.

9. Protection of Lender's intevest in the Property and Rights Under this Securlty ) nstrument.

{a) Protection of Lender’s Interest. if: (i) Bomower tils to perform the covenants and agreemrings pontained in this Secu-
rity Instrument; {ii) there is allegal preceading or government order that might significantly affect Lenoxrz i1 erest In the Property
and/or dghts under this Security Instrument {such as a preceading in bankrupicy, probate, for condarapaton or forfaitura, for
enforcement of a lien that has pricrity or may attaln pricrity aver this Securlty Insteument, or to enforce lavwe onregulations); o
(iil) Lender reascnably believes that Borrower has abandoned the Property, than Lender may do and pay ¢ whatever is
reasohable or approptiate to protect Lender's Interest in the Property andfor rights under this Security Insttument, includ-
ing protacting and/or assessing the value of the Property, and securing andfor repalring the Praperty. Lender's actlons
may include, but are not limlted to: () paying any sums secured by a lien that has priority or may attaln prlority aver
this Saaurity Instrument; ({1) appearing In court; and {IiI} paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) ather fags incurred for tha purpose of protacting Lender's interast in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limitad to, exterior and Inferlor inspections of the Property, entering the Property to make
tepairs, changing locks, replacing or boarding up doors and windows, draining watsr from pipes, sliminating building
or other code violatiens or dangarous conditions, and having ufiliies tumed on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not Under any duty or obligation te do so. Lender will not be
llable for not taking any ar all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. I Barrower is in Default, Lender may work with Borrower to avold fore-
closure andfor mitigate Lender's potertial losses, hut is not obligated 10 do so unless requited by Applicable Law. Lender may
take reasonable actions o evaluale Borfowsr for avallable alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, fitle insutance, property valuations, subordination agreements, and third-party approvels, Bor
rower authorizes and consents 1o thasa actions. Any costs assoclated with such loss mitigation activities may be pald by
Lender arvd recovered from Barcower as described below in Sactlon 8(c), unless prehibited by Applicable Law.

(c) Additional Amounts Secured. Any amounis disbursed by Lander under this Section 9 will become addfional
debt of Borrower secured by this Security Insfrument. These amounts may bear interast at the Note rate from the date
of disbursemant and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security [nstrumentis on a leasehold, Borrower will comply with all the provisions of the
leage. Borrower will not surender the leasehold astate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the exprass written congent of the Lender, alter or amend the ground lease. If Borrower acguires
fee tifle to the Propert;-the leasehold and the (ee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment . Fenis.

{a) Assignment oi Feits. To the extent permitted by Applicable Law, In the event the Propesty is leased to, usad
by, or oceupled by a thid pariy {Tenant”), Borrower [s unconditionally assigning and transtarring to Lendesr any Rents,
regardless of to whom the Fienta-are payable. Borrower autharlzes Lender to colloct the Rents, and agrees that each
Tenant will pay the Rants fo Land'sr, However, Borrowsr will racelve the Rents until (i) Lender has given Borrower notice
of Default pussuant to Section 2€,-.nd (i) Lender has given notice to the Tenant that the Rents are to be paid to Landar.
This Section 10 constitutes an absoluts ass!anment and not an assignmant for additional security only.

(b) Notlce of Defautt. To the extent parmitted by Applicable Law, If Lender gives notice of Default to Borrower: (i) all
Rents racaived by Borrowar must be held by Somwer a5 trustee for the benelit of Lender only, to be applled to the sums
secured by the Security Instrument; (1) Lender will 52 entilad 4o collect and recalve all of the Rents; {iii) Borrower agress to
instruet each Tenant that Tenant is to pay all Rente-<i's.and unpaid to Lender upon Lender’s written demand to the Tonant;
(v} Bomower will @nsure that each Tenant pays all P2ris dua to Lender and will take whatever action is necessary to
collect such Rents it not paid to Lender; {v) unlass Appl cable Law provides otharwise, all Rents collectad by Lender will
be appiled flsst to the costs of taking control of and manasing the Proparty and collecting the Rents, Including, but not
Iirmited to, reasonable atiorneys’ fees and costs, recelver’s leas; premiums on receiver's bonds, repalr and maintenance
costs, insurance premiums, taxes, assassments, and othar charges on the Property, and then to any other sums secured
by this Security instrument; (vi) Lender, or aty judiclally appointed iacaivar, will be liable to account for only those Rents
actually raceived; and (vil) Lender will ba enfltied to have a receiver upcinted to take possession of and manage the
Property and collect tha Rents and profits darived from the Property withnut any showing as to the inadequacy of the
Propetty as sacurity.

{c) Funds Pald by Lender. If the Rents are nat sufficlent to covar tha costs ef taking control ot and managing the
Property and of eollecting the Rents, any funds pald by Lender for such purposes il hecome indebtedness of Borrower
te Lender socured by this Secunty Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents =iarz than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Asslgnment of Rents. Borrower represents, wamants, covenants, ano gres< that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of tha Rents, ani has not performed,
and will nat perform, any act that could prevent Lencer from exetcising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lendet, ora rersiver appolnted
under Applicable Law, is not obligated to enter upen, take control of, or maintain the Property before oratter giving notice
of Detault fo Borrower. However, Lendet, or a recsiver appointed under Applicable Law, may do so at'any time when
Borrower Is [n Default, subject to Applicable Law.

{(g) Additiona! Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does nat relieva Borrower of Borrowet’s obligations under Sectian 6.

This Section 10 will terminate when all the sums sacured by this Secursity Insfrument are paid in ull,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requlred
Morgage Insurance as a condition of making the Loan, Borrower will pay the prsmiums required to maintain the Mott-
gage Insurance in effact. if Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) tha Monigage Insurance coverage required by Lender ceases for any reason to bo available
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from the mortgage Insurer that previously provided such Insurance, or (if} Landsr determines In its sole discretion that
such mortgage insurer I3 no longer aligible ko provide the Morigage Insurance coverage required by Lander, Borrower will
pay the premiums requirad fo obtain coverage suibstantially equivalent to the Mortgage Insurance previously in effect, at
& cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender,

¥ substantially equivalent Mortgage Insurance coverage Is not availatle, Bortewer will continue 1o pay fo Lender the
amount of the separately designated payments thatwere dua whan the Ingurance coverage ceased 10 be In effect. Lender
will accept, use, and retaln thesa payments as a non-refundable loss reserve In lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan s paid In full, and Lender will not be required to pay Borrower any
Intarest or earnings on such loss raserve,

Lender will no longer racjuite loss reserve payments if Mortgege Insusance coverage (in the amount and for the
period that Lender raquires) provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender
requiras separately designated payments toward the premlums for Morigage Insurance.

It Lender reqy.<ec Martgage Insurance as a condltion of making the Lean and Borzower was required to make sepa-
rately deslgnated payrants toward the premiums for Mortgage Insurance, Borrower will pay the premlums required to
maintain Mortgage Insuiance in effect, or o provide a non-refundable loss reserve, untii Lender's requirement for Morigage
Insuranes ends in accowsnva with any written agreoment betwaen Barrower and Lender providing for such termination
or uniil termination is requiied by Applicable Law. Nothing in this Section 11 affects Bortower's obligation to pay interest
gt the Noto rate.

{b) Mortgage Insurance Agecments. Mortgage insurance reimburses Lender for certaln losses Lender may incur
If Bosrower does not repay the Lowit as agreed, Borrower is not a party to the Mortgage Insusance palicy or coverage.

Mortgage insurers evaluate thelr toal risk on all such insurance [n force from fime to time, and may enter int agres-
ments with other parties that share or meally thelr risk, or reduce losses. These agreements may require the mortgage
Insurar to make paymants using any source Jf funds that the morigage insuret may have available (which may include
funds obtained from Morigage Insurance pramivmss).

As a result of these agreements, Lender, arcirze insurer, any reinsurer, any other entity, or any affilate of any of
the foregoing, may raceive (diractly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgags Insurance, In"éxchange for sharing of modifying the mortgage Insurer's risk,
or reducing losses. Any such agreements will not: () affuct 1he amounts that Borrower has agreed to pay for Mort-
gage Insurance, o any other terms of the Loan; () Increaze-the amount Borrower will owe for Mortgage Insurance;
{li) entitle Borrower to any refund; or (v) affect the rights Borouwr has, if any, with respect fo the Morlgage Ihsurance
under the Homeownats Pratection Act of 1998 (12 U.S.C. § 490! 4t 2aq.), as It may be amended frem time to time, or
any addltional or successor faderal lagislation or reguiation that gove:n: tha same subject matter (*HPA). These rights
undler the HPA may Includa the right 10 receive certaln disclosures, to reairast and obtaln cancellation of tha Morigage
Inslrance, to have the Mortgage Insurance terminated automatically, andfor *2vecalve a refund of any Mortgage Insur-
ance premiums that were unearnad at the tima of such canceilation or terminatior.

12. Assignment and Application of Miscellaneous Proceeds; Forfettur,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assicing the right to secelve all Miscel-
laneous Proceeds to [ ender and agrees that such amounts will be pald to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Fropaity Is damagad, any Miscal-
lancous Procaeds will be applled to restoration of rapalr of tha Preperty, if Lender deems e mestoration or repair 10 be
economically feasible and Lender’s securlly will not be lessened by such restoration or repair. During such repalr and
restoration periad, Lender will have the right to hold such Miscellaneous Proceeads until Lendeiti2s had an opportunity
ta inspect tha Praperty to ensure the work has been completed to Lender's satisfaction {which mav include satisfying
Lender's minimutr eligibility recuirements for persons repalring the Property, including, but not limited 1o, leenging, bond,
and Insurance requiremanis) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and rastoration in a single disbursement or in & series of progress payments as the work 1s completed, depending on
the size of the repalr or restoration, the terms of the repair agresment, and whether Bomower is in Default on the Lean.
Lender may make such dishursemants dirsctly to Borrowet, to the patsen tepairing or restoring the Property, or payable
jointly 1o both. Unless Lender and Borrower agree in writing or Applicable Law requires interast 1o be paid on such Miscel-
laneous Procseds, Lender will not be requirad 1o pay Borrower any inferest or earnings on such Miscellanaous Procesds.
If Lendsr deems tha restoration or repair not to be aconomically feasible or Lender’s security would be lessened by such
restoration or eepair, the Miscellaneocus Proceeds will be applied to the sums secured by this Secwrity Instrument, whether
o et then due, with the execass, if any, pald fo Barrower. Such Miscslianeous Proceeds wii be applied In the order that
Partial Payments ars applied in Saction 2{b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destsuction, or Loss InValue of the Property.
In the event of a total taking, desiruction, or logs In value of the Property, all of the Miscellaneous Praceeds will be applied
to the sums sectired by this Security Instrument, whether ar not then due, with the excess, If any, pald o Borrower.

in the event of a partiel taking, desttuction, or loss In value of the Property (each, a “Partial Devaluation”) where the
falr market value of the Property immediately betore the Partial Devaluation is equal o or greater than the amount of the
sums sacurad by this Securfly Instrument immedlately before the Partial Devaluation, a percentage of the Miscelianeous
Procsads will be applied to the sums secured by this Security Instrument unless Barcower and Lender otherwise agrea in
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determined by muitiplying the totaf amount of
the Miscellaneous Proceeds by a percentage calculated by taking (I} the total amount of the sums secured immediataly
before the Partial Devaluation, and dividing It by (i} the fair market value of the Property immediately before the Parial
Devaluation. Any balance of the Miscellahsous Procesds will be paid to Borrower.

In the event of a Partial Devaluation whera the fair market value of the Property immediately before the Partial Devalu-
atlon is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will ba 2puliad to the sums securad by this Security Instrument, whather or not the sums are then due, uhless
Borrower and Lender Stherwise agres [n writing.

(d) Settlement of Clidms. Lender is authorlzed to collact and apply the Miscellangous Proceeds either o the sums
secured by this Security insiru nent, whether or not then due, or fo restoration or repalr of the Proparty, If Borrower () abandons
the Property, or {ii) fails to resp_v! 1o Lender within 30 days after the date Lender nofifies Borrower that the Opposing Party (as
defined in the next sentance) oile:s i settle a claim for damages. “Opposing Parly” means the third party that owes Borower
the Miscellaneous Proceads or the 02, ty against whom Bomower has a sight of action in regard to the Miscellanecus Proceeds.

{e) Proceeding Affecting Lisder's Interest in the Property. Borrower will be in Default if any action or procesd-
Ing begins, whether civil or criminal, thit, ia Lander’s judgment, could result in forfelture of the Proparty or other material
Impalment of Lendar’s interest In the Proyerty or rights under this Security Instrument. Borrower can cure such a Default
and, | acceleration has occurred, relnstate as provided in Section 20, by causing the action or proceeding 1o be dismissed
with a ruling that, In Landes’s judgment, preciudas forfeiture of the Property or other material impairment of Lender’s
interast in the Property or rights under this Secu ity \nstrument. Borower is unconditionally assigning to Lender the
proceads of any award ar claim for damages that are 2lribulable to the impairment of Lender’s Interest in the Property,
which proceads will be paid to Lender. All Miscellanacus Proceeds that ase not applied ta restoration of repalr of the
Property will be applied in the arder that Partial Payments are applied in Section 2(b).

13. Bomrowet Not Released: Forbearance by Lendet $3ri Walver. Borrower of any Successer in Interest of Bor-
rower will not ba released from liability under this Securify Instiipant f Lander extends the time for payment or modifies
the amortization of the sums securad by this Security instrument, !.erder will not be required to commence procesdings
against any Successor In Interast of Barrower, of 1o refuse to extend ¥ins for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deinznd made by the original Borrower or any Suc-
cessors in Intarest of Borrower. Any forbearance by Lender in exercising any rigiit or temedy including, without limitation,
Lender's acceptance of payments from thind parsons, entities, or Successor: in Infarest of Borower or in amounts less
than tha amaunt then due, will not be & waiver of, or praclude the exetcisa of, 2:aight or remedy by Lender.

14. Jolnt and Several Liability; Slgnatotles; Successors and Asslgns Bound: 2emower’s obligations and llability
under ihis Sacurity Instrurnent will be jeint and several. However, any Beorrower who sign this Security Instrument but does
not sign tha Note: (a) signs this Sacurity Instrument to mortgage, grant, convey, and warrant (Gh Borrower's Inferestinthe
Property under the terms of this Security Insirument; (b) signs this Securlty Instrument to vaive cny applicable inchoate
rights such as dower and curtasy and any available homestead exemplions; (¢) signs this Securlty Instiument to assign
any Miscsllansous Proceeds, Rents, or other eamings from 1he Property to Lender; (d) is not paiscniay abligated to pay
the sums due under the Nate or this Security Instrument; and (g) agrees that Lender and any other Burrower ¢an agree
10 extend, madly, forbear, or make any accommodations with regard fo the terms of the Nete or this Sacusity Ingtiument
without such Borrower's cansent and without affacting such Borrower's obligations under this Security lisizument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower wha assumes Borrower’s obligations
undear this Securlty Ingtrument in writing, and is approved by Lender, will abtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowes’s abligatlens and liability under this
Security Instrument uniess Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrowar to pay (i) a one-time charge for a real estate
tax verification and/or reporting setvice used by Lender in connection with this Loan, and (i) sither {A) a one-time charga
for ficod Zone datermination, certification, and tracking services, or (B) a cne-time charge for fiood zone determination
and cetification senvices and subsequent charges each time remappings or similar changes cccur that reasonably might
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aflect such determination or certificaiion. Borrowes will also be responsible for the payment of any fees imposed by the
Faderal Emergency Managerent Agancy, or any succassor agency, at any ime during the Loan term, in connection with
any fleed zone determinations.

(») Default Charges, It permitted under Applicable Law, Lender may charge Borrower fees for services parformed In
conhaction with Borrowar’s Detault to protect Lander's infarest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ji) property inspection, valuation, mediation, and loss mitigation fees;
and (iil) other related fees.

{¢) Permissibility of Fees. Inregard to any other tees, the absence of express authority In this Security Instrument
1o charge a speciilc fos to Borrawer should not be construed as a prohibltion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Securlly Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sats maximum loan charges, and that law s finally interpreted so that the
Interest or other loan charges collectad or to be collected in cennection with tha Loan exceed the permitied limits, then
(i} any stich loan charge will ba reduced by the amount necessary to reduce the charge to the permitted limit, and (11} any
sums already coll=otet from Borrower which exceaded permitted fimits will be refunded to Borrower. Lender may choose
to make thls refund by saducing the principal owad under the Note or by making & direct payment to Borrower. If a refund
reduces principal, the radiction will be freated as a parfial prepayment without any prepayment charge (whather ornot a
prapayment charge is piotioad for under the Note). To the extent permitiad by Applicable Law, Barrower's acceptance of
anhy such refund made by dirzci payment to Borrower will constifute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Phis!zal Address. All notices given by Borrower or Lendex in connection with thig Security
Instrumant must be [n writing.

{a) Notices to Borrower. Unless priieable Law raquires a different methad, any written nofice to Bamower in con-
naction with this Security Instrument will %6 deamed to have been given to Bomrower when {I) malled by fist class mall,
or (ii) actually delivered fo Borrower's Notice /uddniss (as defined In Section 16(c) below) if sent by means other than first
class mail of Elactronic Communication (as asfined in Section 16{b) below). Nctice to any one Borrower will constituta
natice 1o all Borrowers uniess Applicable Law eisesssly requires otherwisa. If any notice to Borrower required by this
Securlly Instrument is also required under Applicabie Lzw, the Applicable Law requirement will satisty the corresponding
requirement undeat this Security Instrument.

(b) Electronlc Notice to Borrower, Unless anolher deli very method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicatiar {"Electronie Communicatlon”) if: (i) agreed to by Lender
and Rerrower [h wiiting; (i) Borrower has provided Lender with SEoriower's e-mail or other slectronic address ("‘Electronic
Address™); {jii) Lender provides Borrower with the opfion to receive notices by fiyst dass mail or by othsr non-Electronic
Communication instead of by Electronlc Communication; and {lv) Lerdz: otherwlse complies with Applicable Law. Any
notice to Borrower sant by Electronic Communication in cennection with il Security Instrument will be deemad to have
been given to Borrowes when sent unless Lender becomes aware that such *iice is not dellvered. It Lender becomes
aware that any notice sent by Electronic Communication 1s not delivered, Lence: will resend such communication ta
Borrowet by first class mail or by other non-Electronic Communication. Barrower .y withdraw the agraement to receive
Elsetronlc Communications from Lender at any time by providing wiiten nofice to L.onvler of Borower's withdrawal of
slich agreement.

{c) Borvowar’s Notlce Address. The address to which Lender will send Boryower no'ics ("Notice Adcrass”) will be
the Property Address unless Borrower has designated a diferent address by wrilten notice-.c Lenvler. If Lender and Bor-
rower have agreed that notice may be given by Elecironlc Communication, then Borrower mzy desianate an Electronic
Address as Notlce Address. Borsower will promptly notify Lender of Borrower's change of Notice Azurass, including any
changes to Borrower’s Electronic Address If designated as Notice Address. if Lender specifies a procrdixe for reporting
Botrowar's change of Notice Addrass, then Barrower will report & change of Notica Address only through that specified
procedurs,

(d) Notices to Lender. Any notice to Lender wilt be given by delivering it or by malling K by flrst class mail o Lender's
address stated in this Secuzity Instrument unlass lendar has designated another address (including an Electronic Add1ess)
by notica ta Borrower. Any notice in connection with this Security instrument will be desmed fo have been given to Lender
only when actually received by Lender at Lender's designated address (which may Includa an Electranic Address). If any
nholice to Lender required by this Security Instrument is also required under Applicable Law, the Appiicable Law require-
ment will satisfy the corrasponding requirement under this Security Instrument.

{e) Borrower’s Physlcat Address. [n addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, If different from the Proparty Address, and notify Lender whenaver this
address changes.
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17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the Stata of lllinols. All rights and obligations cohtained In this Security Instrument are subject to any require-
ments and limitations of Applicable Law. 1f any provision of this Security Instrumant or the Note conflicts with Applicable
Law () such conflict will not affect athar provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such confileting provision, to the extent possible, will ba considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties toagree by contract or it might be sliant,
but such silence should not ba canstruad as 2 prohibition against agreement by contract, Any action required under this
Sacurily Instrument fo be made In accordanca with Applicable Law s 1o be made [n accordance with the Applicable Law
in effect at the ime the actlon is undertaken.

As used In this Securlty Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (¢) any reference to "Section”in this decument
refers to Sections contalned In this Sequrity Instrument unless ctherwise noted; and (d) the headings and captions are
insartad for conveniancs of referance and do not define, limit, or describe the scopea or intent of this Securlty Instrument
ar any particular Sadon, paragraph, of provision.

18, Bomrawer's cpy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of tha Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any 'agil or beneficial interest in the Propaty, including, but not limited 1o, those beneficiai interests
transferred in a bond for deed sontract for dead, installment sakes contract, or escrow agreement, tha internt of which is
the transfer of title by Borrower ‘o = purchaser at a fulure date.

If all or any part of the Properh or any interest in the Property is sold or transterred {or il Borrower is not a natural
person and a beneficial interast in Bomower Is sold or transferred) without Lender’s prior written consent, Lender may
require Immediate payment in full of all sivns secured by this Security Instrument. However, Lender wlil not exerclse this
option If siich exerclse Is prohibited by Appiicatle Law.

If Landar axatcises this option, Lender v/l gva Borrawer notice of acceleration. The notice will provide a period of
not lass than 30 days fram the date the notice-l= glven In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Cursever fails to pay these sums priar to, or upon, the expiration of this
petiod, Lander may invoke any remedies permitect 0y this Security Instrument without further notice or damand cn
Borrower and will ba antitied ta collect all expenses ircurrad in pursuing such temedies, including, but not limited to:
(a) reasonable atiomeys' fees and costs; (b} property inspe ctioh and valuation fees; and (c} cther fees incusred o protect
Lender's Interest in the Propesty andfor rights undar this Seciiity Instrument.

20, Borrawer’s Right to Relnstate the Loan after Accelerar’on. It Borrower meats certain conditions, Borrower will
hava the right te reinstate the Loan and have enforcement of this Seourily Instrument discontinued at any time up to tha later
of () five days bafore any foreclosure sale of the Property, or (b) such sipst period as Applicable Law might specify for the
termination of Boirower’s right to reinstate. This right fo reinstate will not apoty in the casa of acceloration under Saction 19.

To relnstata tha Loan, Borrower must satisfy all of the following conditions-128) pay Lender all sums that then would
be due under this Security Instrument and the Nota as if no acceleration had ozcurred; (bb) cure any Defaull of any
other cavenants or agreements under this Secuwity nstrument or the Note; (¢ zay all expenses incurred In enforcing
ihis Seourity Instrument or the Note, Including, but nat limited to: (i) reasonable ateineys’ fees and costs; (ii) property
inspaction and valuation fees; and (iil) other fees Incurred to protect Lender’s Interest %, e Praperty andiot rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasanably raguire to assure that Lender’s
Interest in the Property andfor rights urder this Securfly insfrument of the Note, and Buivower's bligation to pay the
sums secured by this Security Instrument or the Nets, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ane ar more 21 %2 following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (cec) cartified check, bank check, treasurer’s Znack, or cashler's
check, provided any such check is drawn upon an instifution whose deposits are insured by & U.S. fedaral aqency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Botrower's reinstatement of the Loan, this Seclaiity Instrument
and obligations secured by this Sacurity Instrument will remain fully effective as it no acceleration had oceured.

21, Sale of Note. The Note ot a pastial interest in the Note, together with this Securlty Instrument, may be sold or
otherwise transterred one or more times. Upoh such a sale or other transfer, all of Lender’s rights and obligations undar
this Security Instrument will convey to Lander’s successors and assigns.

22. Loan Servicer. Londer may 1ake any action permited under this Securily Instrument through the Loan Sarvicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authotity to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Lean Servicer may or may not
be the holder of tha Note. The Loan Servicet has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Securify Instrument; (b) parorm any other mortgage loan servicing cbiigations;
and (¢) exarcise any tights under the Note, this Security Instrument, and Applicable Law an behalf of Lender. i there Is a
change of the Loan Servicer, Borrower wilk be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any othar information RESPA and ather
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Untll Borcower of Lender has notifiad the other party (in accordance with Seclion 16} of an
alleged braach and afforded tha other party a reasonable period after the giving of such notice to take corrective action, nefther
Bomawer nor Lender may commence, jein, or b joined to any judicial action (either as an individual fitigant or 2 member of a
class) that {a) arises from the other party's actions pursuant o this Security Instrument or the MNote, or {b) alleges that tha cther
party has breached any provision of this Securlfy Instrument or the Note, If Applicable Law provides a time period that must
elapse befare certain action can be taken, that fime period will be deemed 1o be reasonable for purposes of this Seclion 23.
The notice of Default giver to Borrower pursiiant fo Section 26(a) and the notice of acceleration given to Borrower pursuant
to Saction 19 will be desmed 1o salisty the notice and opportunity to take corrective action provislons of this Section 23.

24, Hazardor:s Substances.

{a) Definftions. 22 used Inthis Section 24: (1} “Environmental Law” means any Applicable Laws whare the Praperty
s located that relate ir nialth, safety, or envivonmental protection; (i) “Hazardous Substancas” include (A} those sub-
stances defined as toxiv = hHazardous substances, poliutants, or wastes by Environmental Law, and (B) the kllowing
substances: gasoling, keruerae, other flammable or toxic petroleum products, toxle pesticides and herbicldes, volatile
solvents, materials confalning ssbastas or formaldehyde, corrosive matarials or agents, and sadioactive materlals;
(i) “Environmantal Cleanup” inclids any response action, remedial action, or remaval action, as dafined in Environ-
mental Law; and (iv) an “Environmxital Conditiorn” means a condition that can cause, contrlbute fo, or otherwise trigger
an Erwironmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
stosage, or rwlease of any Hazardous Substances, or threaten to release any Hazardous Substances, on ar in the Propexty.
Bonower will not do, nor allow anyona else 1805, anything affecting the Propesty that: (i) violates Environmental Law;
{1} ereates an Environmental Conditian; or (iii) duethe presence, use, ar releass of a Hazardous Substance, creates a
condition that adversely affects or could advarsely ofize the value of the Property. The pracading two sentences will not
apply to tha presence, use, ot storaga cn the Properiy of small quantities of Hazardous Substances that are generally
recoghized to ba appropriate to normal residential uses ani to maintenance of the Praperty (including, but not limited to,
hazardous substances In consumer products).

{c) Notices; Remedlal Actions. Berrower will promptly give Lander written notice of: () any investigatian, claim,
demand, lawsuit, or cher action by ary governmental o reguiator  sozncy or priveta party involving the Property and any
Hazardous Substance or Envitonmantal Law of which Borrower has a2¢:al knowledge; (i) any Environmental Condition,
including but not limited to, any spiliing, loaking, dischargs, releass, or tireat of release of any Hazardous Substance; and
(iil) any condiition caused by the presence, use, or ralease of a Hazardous Sutstancs that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory 2uthority or any private party, that any
romoval ot other remediation of any Hazardous Substanca affecting the Propere iz necessary, Borrower wiil promptly
take all necessary remedial actlons in accordance with Environmental Law. Nothing i thls Security instrument will cieate
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronlc Signature. if the Note widencing the debt for this Loan
Is electronic, Borrower acknowledges and represents 1o Lender that Bomrower: {a) expres:!y consented and intended fo
sign the electronic Note using an Electronic Signature adepted by Bomower (“Borrower’s Eleciron ¢ Signature”) Instead
of signing a paper Note with Barower’s writien pen and Ink signature; (b} did not withdraw Bowww.r's express consent
to sign the electronic Note using Borrower's Electranic Signature; (¢) understood that by sighing the sietronic Nate using
Borrower’s Electronic Signature, Borrowet promised to pay the debt evidenced by the slectronic Note i1 accordance with
its terms: and (d) signed the electronic Note with Borower's Electronic Signature with the intent and uncerctanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accardance with its terms.

NON-UNIFOAM COVENANTS. Borrower and Lendet further covenant and agree as follows:

26. Acceleration; Remedieg.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borsower's
Detault, excopt that such nofice of Default will not be sent when Lender exarcises Iis right under Section 19 unless Appli-
cable Law provides otherwise. The notice wili specify, in addition o any other Information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; fif) a date, not less than 30 days (or as otherwisa specified by
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Applicabla Law) from the date the notlce is given ta Borrower, by which the Default must be cused; (iv) that failure to cure
the Dafault on or before the date spacified In the notice may result in acceleration of the sums secured by this Security
Instrument, foraciosura by judicial proceeding and sale of tha Property; (v) Bormower's right to reinstate after acceleration;
and (vi) Borrower's right o deny in the foreciosurs proceeding the existence of a Default or to assart any other detense
of Bosrower to accaleration and foreclosure.

(b) Acceleration; Foraclosare; Expenses. If the Default [s not cured on or before the date specified In the notice,
Lender may raquire Immediate payment in full of all sums secured by this Security fnstniment without further demand
and may foreclose this Security Instrument by judiclal proceeding. Lender will be entitled to collect all expenses incurred
in pursing the ramedies provided In this Section 26, including, but not limited to: {) reasonable attomeys'lees and costs;
(i} property inspection and valuation fees; and (jii) other fees incurred 1o protect Lender’s intarest in the Property and/or
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will relaase this Security
Instrument. Borrower will pay any recardation costs associated with such release. Lender may charge Borrower a fes for
relaasing this Ssewrily Instrument, but only If the fee is pald to & third party for sarvices rendered and the charging of the
fes Is permitied under Applicable Law.

28. Placement of Gullateral Protection Insurance, Uniass Borrower provides Lender with evidence of tha insur
ance covorage required ry Eorrower's agraement with Lender, Lender may purchase Insutance at Borrower's expense
1o protect Lender's interesis ' Borrower's collateral. This insurance may, but need nat, protect Borrower's interests. The
coverage that Lendar purchasas mey not pay ahy claim that Borrower makes or any ¢laim that is made against Borroweay
In connaction with the collateral. 5o rowar may later cancel any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrows: nas obtained insurance as requlred by Borower’s and Lendet's agreement. If Lender
purchases insurance for the collateral, o rower will be responsible for the costs of that insusance, including interest and
any other charges Lendes may impose InConnection with the placement of the insurance, until the effective date of the
cancellation or explration of the Insurance. The costs of the Insurance may ba added to Borrower's total cutstanding bal-
ance or obligation. The costs of the insurance-m2y be more than the cost of Insurance Borrower may be able to obtaln
on Its own,

BY SIGNING BELOW, Bortower accapts and agie 33 to the torms and cavenants contained in this Securlty Instru-
ment and in any Rider signed by Borrower and recosded v th I,

N VR A
l— A s SRS (Seal)
%, _IJ‘ T .

Li.l{:? AMCSHANE DATE
NI Y e S S (Seal)
y e : 7 DATE
\
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State of ILLINOIS D, Peg¢
County of GOBK » *

This instrument was acknowledged before me on 2ifroe3 (date) by LUCAS
AMCSHANE AND KRISTEN L MCSHANE {name of person/s).

{Seal)

: ' "'5, e ay
; ; fo— ~N : §} . ‘t&p‘f%
Signature of Notary Public | ¢ oy %q;ﬁah«ﬂ
i
E ﬂ;y%uﬁs%u e
‘ b,
Lender: United Home Loans, In¢ Mh“%\,‘_h f"gﬁ"gz
NMLS ID: 207546 “ s\%ﬁo@
Loan Originator: Mark Allen Mieczkowski v
NMLS ID: 195107 J
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of March, 2023 and is incorperated into and shall be
daamed ta amend and supplement the Martgage (the “Securlty Instrument”) of the same date given by the undersigned
(the “Borrower™) 16 secura Borrower's Note to  Unifed Home Loans, Inc, an [llinois Corporatian

{the “Lender”) of the same date and covering the Property described n ihe Securify Instrument and located at:

361 HERRICK RL
RIVERSIDE, iL 6054%

Fixed Interest Rate Fudst COVENANT. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe! covenant and agres that DEFINITION (D ) of the Secutlty Instrument is deleted and

replaced by the fellowing:

{ D) "Mote” means the promissory nole dated March 1, 2023 and signed by each Borrower who is
legally cbligated for the dabt under w2t promissory nole, that is in sither (i) paper form, using Borrower's written pen
and ink signature, or {Il} slectronic form, vsing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Nate evidencas s legal abligation of each Berrower who signed the Nole te pay Lendar
THREE HuNDREDTHlmTHoUSAND A“::’ :“OHWﬁQ [ER X EEREEEEZ R ZTEREEFENEEE R EREEEEERAEE N ENEE]
I EEETEEERREREZERE R R AR ERE RS B ER MM ‘ﬂﬂ#*DonarS {U.S. 5330,000.00 )p!us [nl&l’e&taﬂhel‘a‘a
of 6.625 %. Each Bomower who signad the Note kas promised to pay this debt in reqular monthly payments
and to pay the debtin full not later than March 1, 2054

BY SIGNING BEL.OW, Borrower accopts and agnees to the tarms £ ad covenanits containedin this Fixed Interast Rate Rider.

;j 7 {Seal)

P
.»’[‘

o 24

STa N,
; A QL
LUCAS A MCSHANE DATE
i E
) (Seal)
DATE

IL = Fixed Interest Ratke Rider
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15822-23-21192-L

Property Address: 3681 Herrick Rd, Riverside, (L 60546
Parcel ID: 15-36-209-001-0000

LOT “A" IN THE RESUBDIVISION OF LOT 1 OF THE SUBDIVISION OF LOT 809 IN BLOCK 8 IN THE THIRD
DIVISION OF RIVERSIDE, IN THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Legal Description with Address 15822-23-21192-IL



