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This Instrument Prepared By:

Sanya Hallin
1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE AFFINITY,

LLC,
1806 W CUYLER AVE SUITE TW

CHICAGO, ILLINOIS 60613
Loan Number: 2399541460

e [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101398219006450007 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docemient are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and.in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documen| are aiso provided in Section 17.

Partles

(A) "Borrower"is ISRAEL GONZALEZ MERLOS AND TANIA L OLIVARES, HUSBAND AND WIFE

currently residing at 1382 Evergreen Avenue, Des Plaines, Hincie 60016

Borrower is the mortgagor under this Security Instrument,

{B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized and exist ng under the laws of
DELAWARE . Lender's address is 1800 WEST LARGHMOMNT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that '8 «cting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DacMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D} "Note'means the promissory note dated  February 28, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Barrower's
written pen and ink signature, or (i) electronic form, using Botrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the fegal obligation of each Borrower wha signed the
Note to pay Lender THREE HUNDRED TWENTY-SEVEN THOUSAND SEVEN HUNDRED FIFTY AND

00/100 Dollars (U.S. $ 327,750.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not fater than March 1, 2053

(E) "Riders" means al! Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporatet info and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower |ohieck box as applicable]:

7] Adjusiablz Rate Rider 1 Condominium Rider
[] [-4 Family Rider [} Planned Unit Development Rider
[ Second Home Rider [X] Other(s) {specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means thisdocument, which is dated Feoruary 28, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law™ means all controlling applicabi=-ederal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of 1) 45 well as ali applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' mg¢ans all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium asscciation, homeowners association, or stmilar
organization,

(I) “Default” means: (i) the failure to pay any Periodic Payment or ariy/cther amount secured by this Security
Tnstrament on the date it is due; (i) a breach of any representation, warranty, eovenant, obligation, or agreement in
this Security Instrument; (iii} any materially false, misleading, or inaccurate infbrmation or statement o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or w ‘th Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Lozd, a: descr ibed in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer' means any transfer of funds, ofher than a transaction originatef! oy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumcnt, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
autornated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) '"E-SIGN'" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M} "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iti} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Tnsurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pavments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; wvhich is an entity that may service the Loan on behalf of the Loan Servicer,

(P} "Misceilapions Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (otner 'ty insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propecty; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in
tieu of condemmation; of (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurasnce’ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} '"Partial Payment" meals “nipayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full oustanding Periedic Payment.

(§) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property desccibid below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by o1 dus’Burrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procsdures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any addstional or
successor federal fegislation or regulation that governs the same suoi=ct matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would &ppiv.to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RISPA.

(W)} "Successor in Interest of Borrower' means any party that has tacen ite to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act récognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time fo time, or any applicable additional or successor fegislation that govens the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements unues {his Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Leader and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-07-302-021

which currently has the address of 5112 N NEVA AVE
[Sireet]
CHICAGO , lllinois 60656 {"Property Address");
[City] [Zip Code]
and Borrower roieéses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER W7 Hall the improvements now or subsequently erected on the property, including replacements
and additions to the improy ements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a purt of the property. All of the firegoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS Jwlds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compty with law or custom, MERS (as nonunce for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but net limited to, the right to foreclose
and sell the Property; and to take any actionrequized of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, TOVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Insirument in fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate; (if) Borrower hasthe right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Prapsity is unencumbered, and nof subject to any other
ownership interest in the Property, excepl for encumbrances and gwrership interesis of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend th< Litie to the Property against all claims and
demands, subject to any encumbrances and ownership interests of reccrd asof Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for natina! use with limited variations and
non-uniform covenants that reflect specific Tllinois state requirements to constiiu e a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cazigns. Borrower wiil
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chiarge’ due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note anu this Security
Tnstrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

{LLINOIS - Single Family - Fannie Maae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 Q7/2G21
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.5. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender wifl not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordaace with this Section 2. Lender is not obligated to accept any Partial
Payments Ut to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hoid such unapplied funds untit Borrower makes payment sufficient o
cover a fuil Periodic Payment, at which tite the amount of the full Periodic Payment wilt be applied to the Loan,
If Borrower dues ot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance Wit “is Section 2 or return them to Borrower. If not applied earfier, Partial Payments will be credited
against the total aniovir <ue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff requisy, loan modification, or reinstatement. Lender may accept any payment insufticient to bring
the Loan current withour waiver of any rights under this Security Instrument ot prejudice 10 its rights to refuse such
-payments in the future.

(b) Order of Application of Pa=tial Payments and Periodic Payments. Except as otherwisc described in this
Section 2, if Lender applics a paymeat, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to/Estrow Items. 1 ali outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apyiied to late charges and to any amounts then due under this Secusity
Instrument, If all sums then due under the Note and 4iifs:Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, o afuture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amsunt of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the pay mént may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acedidtance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments wiil be applied 25 described in the Note.

(@) No Change to Payment Schedule, Any application of payments ‘nsurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the dae/datc, or change the amount, of the
Periodic Paymenits.

3, Funds for Escrow Items,

(a) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Boriower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sura ofimaney (o provide for
payment of amounts due for ail Escrow ltems (the "Funds"). The amount of the Funds requiredto-ue paid each month
may change during the lerm of the Loan, Borrower must pramptly furnish to Lender all notices or énoizes of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Cender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Leader may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021
Page 5 of 18



2307346100 Page: 7 of 22

UNOFFICIAL COPY

Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the arount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow lems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow lems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, coliect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

THa Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge dotrower for: {i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (1)
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge Usless Lender and Borrower agree in writing or Appticable Law requires interest to be paid
on the Funds, Lender wilt nat be requited to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, 2 annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Iteficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account s Rorvower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds hell ir. escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortige o7 deficiency in accordance with RESPA.

Upon payment in full of all sums securcd by this Securily Instrument, or an earlier time if required by
Applicable Law, Lender wilt promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) aii-tay<e, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priovisy sver this Security Instrument, (b) leasehoid paymenis or
ground rents on the Property, if any, and (¢) Community Assceiation Dues, Fees, and Assessments, if any, If any
of these items are Escrow [tems, Borrower will pay them in th¢ rionner provided in Section 3.

Borrower must promptly discharge any lien that has priority oismay attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation scoured by the lien in a manner acceplable
1o Lender, but only so fong as Borrower is performing under such agrevment; (bb) contests the lien in goad faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pensing; but only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfacior y 10 Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instcurent and Borrower has
not taken any of the Required Actions in regard to such lies, Lender may give Borrower a soticeqdentifying the fien,
Within 10 days after the date on which that notice is given, Borrower musi satisfy rthe fien or ks ene or more of the
Required Actions,

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequenily
crected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds. and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding seatences can change during the term

{LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 &7/2021
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of the Loan, and may exceed any minimurz: coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or o seek fo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particuiar type or amount of coverage and may seiect the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than wis
previouslyin effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the instrance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
abtained, Any amounts disbursed by Lender for costs associated with reinstating Borrower’s insurance policy or with
placing new inssrance under this Section 5 will become additional debt of Borrower sccured by this Security
Instrument. Thes< ainounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Inmsurance Pciicles. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right-io disanprove such policies; (if) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or £s 2. sditional loss payee. Lender will have the right to hold the policies and rencwal
certificates. If Lender requires, Borrowar will promptly give to Lender proof of paid premiums and renewal notices.
[f Borrower obtains any form of insu-ance coverage, not otherwise required by Lender, for damage to, o destruction
of, the Property, such policy must include i standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Prozceds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make prootof loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was raquired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair/t be economically feasible and determines that Lender's
security will not be lessened by such restoration o repair.

If the Property is to be repaired or restored, Lender will disbare from the insurance proceeds any initial amounts
thal are necessary to begin the repair or restoration, subject to'apy restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the rignt to hoidsuch insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibifity requirements for persons 1gpairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that cach/inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc Jaynent or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such distursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lende wilE not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agiee in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Porrower witl not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economicaily feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021%
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{e) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period wiil begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 5(d)) or to pay ameunts unpaid under the Note
or this SCeurity Instrument, whether or not then due.

6. Uecopancy. Borrower niust occupy, establish, and use the Property as Borrower' s principal residence within
60 days aiter'thz execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal reswicriefor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent will ot bedreasonably withheld, or uanless extenuating circwmstances exist that are beyond Borrower's
cantrol.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Froperty_allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Plonity, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in valae dreto its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feusible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are maid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repa’iiig or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeas fou the repairs and restoration in a single payment or in a series of
progress payments as the wotk is completed, depending onthe size of the repair or restoration, the terms of the repair
agreement, and whether Borrower i in Default on the Lean. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiys or payable jointly tw both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the'£:operty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the'Fioperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. bender'will pive Borrower nofice at the time
of or prior to such an interior inspection specifying such reasenable cause:

8. Borrewer's Loan Application. Borrower will be in Default if, driing the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrovser's knowledge or consent gave
materiaily false, misleading, or inaccurate information or statements to Lender {or foited to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Rorrower’s income or
assets, understating or failing to provide documentation of Borrower's debt obligatinns” nid liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s‘principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insirdment.

{(a) Protection of Lender's Interest. I (i) Barrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights onder this Security Instrument (such as a proceeding in bankraptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by 4 lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(I11) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreciosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender iy take reasonable actions to evaluatc Barrower for available alternatives (o foreclosure, including,
buf mot limied e, obtaining credit reports, title reports, fitle insurance, property valuations, subordination
agreements, and {isG=narty approvals. Borrower authorizes and consents (o these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section %(c),
unless prohibited by Applicable Law.

(¢) Additional Asmounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower scrvesd by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Sccurity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not syrrendsr the leasehold estate and interests conveyed or terminate o cancel
the ground lease. Borrower will not, without thi-cxpress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the ledsehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property s leased to,
used by, or occupied by a third party ("Tenant"}, Borrower is pucanditionally assigning and transferring o Lender
any Rents, regardless of lo whom the Rents are payable. Borrower zuthorizes Lender to coliect the Rents, and agrecs
that each Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givennotice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and pit an assignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if &2nd:r gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to colictt and receive all of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and vipaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rente due to Lender and
wil} take whatever action is necessary (o coilect such Rents if not paid to Lender; (v) unless Applicabie Law provides
otherwise, all Rents collected by Lender will be applied {irst to the costs of taking control of aid monaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, nsurance premitms, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security lnstrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for anly those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficiens (o cover the costs of taking control of and mianaging
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assigmment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f}Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appuinted Urder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving rotice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so al any tins when Borrower is in Default, subject to Applicable Law.

{g) Additivn:i Provisions. Any appiication of the Rents will not cure or waive any Default or invalidate any
other right or remedy o1 Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 wili terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurandce,

{a) Payment of Premiums; Subctitution of Policy; Loss Reserve; Protection of Lender. [f Lender required
Mortgage Insurance as a condition (f making the Loan, Borrower will pay the premiums required 0 maintain the
Mortgage Insurance in effect. If Borrower whs required 1o make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previvasly provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer e*igitle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required fo_nbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer stlected by Lender,

If substantially equivalent Mortgage Insurance coverage is pot«vailable, Borrower will continue to pay to Leader
the amount of the separately designated payments that were due ‘vhen.the insurance coverage ceased (o be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1oss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid i full4nd Leader will not be required to pay
Borrower any interest or earaings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuraice/coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage, Insurance.

If Lender reguired Mortgage Insurance as a condition of making the Loar and Borrower was required to make
separately designated payments loward the premivms for Mortgage Insurance, Borrower will-pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable joss roserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borpower and Lender
providing for such termination or untit termination is required by Applicable Law. Nothing in this Seruon 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iti)
entitle Borrower fo any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4001 ef seq.), as it may be amended from time to time,
or any a4ditional or successor federal legislation or regulation shat governs the same subject matter ("HPA"}. These
rights under-the HPA may inctude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insut=n¢: premiums that were unearned at the time of such cancellation or termination.

12. Assignininv and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment or, Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to' Lender and agrees that such amounts will be paid to Lender.

(b) Application uf Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, aay
Miscellaneous Proceeds will beapiiied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Yoender' s security witl not be [essened by such restoration or repair, During such
repair and restoration period, Lende: wilt have the right to hold such Miscellancous Proceeds untit Lender has had
an opportunity to inspect the Property 13 ersure the work has been completed to Lender’s satisfaction (which may
include satisfying Lender's minimum efigitility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requit ziients) provided that such inspection must be undertaken promptiy.
Lender may pay for the repairs and restoration in a siigle disbursement or in a series of progress paymennts as the work
is completed, depending on the size of the repair or rectoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may makessnch disbursements directly to Borrower, to the person
vepairing or restoring the Property, or payable jointly to ot Unless Lender and Borrower agree in writing or
Applicable Law requires intercst to be paid on such Miscetlarcras Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Procecds. If Lender deems the restoration or repair not {o
be cconomically feasible or Lender's security would be lessened by suciirestoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ot Jer that Partial Payments are applied
in Seection 2({b).

{c) Application of Miscellaneous Proceeds upen Condemnation, Destriction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propcrty, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not fien duc, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pardai Devaluation™)
where the fair market vafue of the Property immediately before the Partial Devatuation is equal to o greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, i percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 11 of 18



2307346100 Page: 13 of 22

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscelianeous Proceeds will be paid
to Borrawer.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, ali of the
Miscellaneous Proceeds will be applied to the sums secured by this Sccurity Instrument, whether or not the sums are
then due, unless Borrower and Lender atherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not thea due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" meuns the third party that owes Borrower the Misceilaneous Proceeds or the party against whom Borrower has
a right £t agtion in regard to the Miscellaneous Proceeds.

(e) Praceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding bégins, whether civil or criminai, that, in Lender's judgment, could result in forfeiture of the Property
or other materip! ipairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defoult and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disinissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather
material impairment of Linder’s interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assignitig to Lander the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interést.fn +ite Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration oprenair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liabil'ty ander this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums seoired by this Security Insirument. Lender will not be required to
commence proceedings against any Successor in Irierest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums securea hy fhis Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Rariower. Any forbearance by Lender In exercising any right
or remedy including, without limitasion, Lender's acceptancs of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then Aua; will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
liability under this Security Tnstrument wilt be joint and several. Howaver, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to rigitgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument:Ab)signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availabic hoinestead exemptions; (c) signs
this Security Instrument to assign any Miscelianeous Proceeds, Rents, or other earning: trom the Property to Lender;
{d) is not personatly cbligated to pay the sums due under the Note or this Security Instrrineat, and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accotamedetions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument,

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assuirics Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Fleod Determination Fees. Lender may require Borrower to pay (1) a one-time charge for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (it) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone defermination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, vatuation, mediation,
and lossanitigation fees; and (iit) other rejated fees.

{¢) Termissibility of Fees. In regard to any other fecs, the absence of express authority in this Security
Instrument to'Charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may 1ot Chiarge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Tieuse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other-ionilcharges collected ot to be callected in connection with the Loan exceed the permitted Limits,
then (1) any such loan cfarse will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(it) any sums already coticcted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund oy veducing the principal owed under the Note or by making a direct payment fo
Borrower. If a refund reduces principaly.the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepaymen. chai ge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any suck re’und made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ovt of such overcharge.

16. Notices; Borrower's Physical Addrcss. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable T.aw requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deeme fo have been given to Borrower when (1) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Adi{ess (as defined in Section 16{c) below} if sent by means
other than first class mail or Elecironic Communication (a$ defived in Section 16(b) below). Notice 0 any one
Borrower will constitute notice (o all Borrowers unless Applicalle Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required upder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [rstrument.

(b) Electronic Notice to Borrower. Unless another delivery methed s yequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communicalica [ Elsctronic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lendar wiih Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the opitn to receive notices by first
class mail or by other non-Electrenic Communication instead of by Electronic Commurication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Coramiication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lencer becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Ceipaynication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other fon-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™}
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Tlectronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if desigaated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report achange of Notice Address
only through that specified procedure,

(d) Notices to Lender. Any notice io Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument uniess Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender al Lender's designated address (which may
include an Blectronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement wiil satisty the corresponding requirement under this Security
Instrument.

(&) Borrower's Physical Address, 1n addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever th's a'ldress changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Lilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements zad Ymitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Iaw (i) such conflict wiil not affect other provisions of this Security Instrument or the Note
that can be given effect withour-the conflicting provision, and {ii) such conflicting provision, to the extent possible,
will be considered modified t0-comiply with Applicable Law. Applicable Law might explicitly or impiicidly allow the
parties to agree by contract or it miglicbe silent, but such silence should not be construed as a prohibition against
agreement by contracl. Any action required under this Security Tnstrument to be made in accardance with Applicable
Law is to be made in accordance witk tlie Apolicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (1) v ordds in the singular will mean and include the plural and vice versa;
(b) the word "may” gives sole discretion withou: any obligation 1o 1ake any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference-apd-o not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraphy ol provision.

18. Borrower's Copy. One Borrower will be given arie.capy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest izi Larrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in tbs-Property, including, but not Hmited to, those
heneficial interests transferred in a bond for deed, contract for deed, installiaeat sales contract, or escrow agreement,
the intesnt of which is the transfer of title by Borrower to a purchaser at.a furdre date.

If all or any part of the Property or any Interest in the Property is sola ob transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) wittou® Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insttument, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. /ihe notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section t&vitiin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priorto, or upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Imstrument vithout further
notice or demand on Borrower and will be entitled 1o collect all expenses incurred in pursuing such remedies,
including, but not limited to; (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/er rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. It Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (by such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate witl not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrurnent or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(31) property inspection and valuation fees; and (ii) other fecs incurred o protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower' s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, 25 selected by Lender: (aas) cash; (bbb) money order; {cee) certified check, bank check, treasurer’s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. {ederal
agency, instramentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security ipsiroment and obligations secured by this Sccurity Instrument wilt remain fully effective as if no
acceleration had oclired.

21. Sale of Note: The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferrec ore or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument sill convey to Lender's successors and assigns.

22, Loan Servicer. Leadsr vaay take any action permitted under this Security Instrument through the Loan
Servicer or another anthorized repressitative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative oy Lender has the right and authority to take any such action.

The Loan Servicer may change on( oy more times during the term of the Note. The Loan Servicer may or may
not be the nolder of the Note. The Loan Sericer bas the right and autherity to: {a} collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and () exercise any rights under the Mote, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Bovrowar will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addcess to which payments should be made, and any other
information RESPA and other Applicable Law require in connzction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has oified the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonab'e period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, orbesoined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the olaer pacty's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any gxovision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ¢rtain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The not ce of Defanlt given to Borrower
purstant to Section 26(a) and the notice of acceleration given to Berrower pursuant to Section 19 will be deemed to
satisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i} "Envircnmental Law"” means any Applicelie T.aws where the
Property is lacated that relate to health, safety, or environmental protection; (if) " Hazardous Subsizices” include (A)
those substances defined as toxic or hazardous substances, pollatands, or wastes by Environmental Lo, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iit) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmentat Condition; or (ili) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or coutd adversely affect the value of the Property.
The preceding two scntences will not apply o the presence, use, or storage on the Propesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writfen notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge; {it) any
Enviroprneatal Condition, including but not limited to, any spiiling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or @iy private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessa:y, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secprity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Nate Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mote using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a‘pape=Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower's Electronic Signature; {¢} understood that by
signing the clectronic Note using Borrovzer's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terme; and (d) signed the electronic Note with Borrower's Electronic
Signalure with the intent and uaderstanding tha: by doing so, Borrower promised to pay the debi evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower und/t.ender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Defavlt. Lender will give a notice of Derpall to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sentwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, inaddition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defau's; (i1} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice s givei: 1o Borrower, by which the Default must
he cured; (iv) that failure to cure the Default on or before the date specified wpte sotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceccing and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny i the foreclosure proceeding the
existence of a Default or 1o assert any other defense of Borrower to acceleration and foresiosyre.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Inst:upent without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be eutitied to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited w1, reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lendes's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any inswrance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that inseance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uatil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Potrower' s total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Boriower may be able to obtain on ils owi.

BY SIGNING-REEOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Ider signed by Borrower and recorded with it,
7

A, oy
7 v S o Vel 7
“ ﬁ’ ; : \E 2 (Seal) f {“/{/ : ;”f’fﬁf/é /}/ /f éj{j{ﬁyg/’ {Seal)

Tania L Olivares -Rolrewer israel Gdnzéljfl\/}{rlos -Borrower
Witness V\_filrf,SS
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

) 88,
County of _COOK
f’/‘;}} Y ’»‘(f:! AT ; :ﬁ [y éf‘m: ., :
I_,if i :! Iy r/',«\-’; f LA AL {is certify that

5
;’/ (here give name of officer and his official title}

Tania 1/ Qlivares AND |sracl Gonzalez Merlos

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to e to be-the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day i perion, and acknowledged that he (she or they) signed and delivered the instrument
as hig (her or their) free and vollntagy-act, for the vses and purposes therein set forth.

Dated: February 28, 2022

o

. //"/L} / ;.ff ) {i;x{: L
.___,-,w.s—.__—»w—*‘ﬁg; 3T !\‘fEEAL ; Vi ‘{7’,5‘ ,--';\“_!" f() { {/’
% MARLENA WYGOOKE 7 (Signature of officer)
notary Public - State of Hlingl_sf d
LMy Cornmission EXpires June 8, 2007 |

{Seal)

L iginator: Aaron M Wisg, NMLSR ID 7898686
o O A e S o Bate Afl mity, LLC. NMLSR ID 1598647
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Loan Number; 2399541460

Date: February 28, 2023

Property Address: 5112 N NEVA AVE
CHICAGO, ILLINOIS 60656

EXHIBIT "A"

LEGAL DESCRIFTION

APN. #:13-07-302-021

+ DocMagic



2307346100 Page: 21 of 22

UNOFFICIAL COPY

THOANGO THEE
ONMPANY

(
>

LEGAL DESCRIPTION

Order No.:  22GNW242112PK

For APN/Parcel ID(s}): 13-07-302-021-0000

LOT 156 IN FOSTER-HARLEM RESUBDIVISION OF PARTS OF BLOCKS 3, 6 AND 7 AND ALL OF
BLOCKS 1, 8, 5 AND 10 IN VOLK BROS. GREATER HARLEM AVENUE SUBDIVISION OF THE
NORTHWEST 1/4 Cr THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRE FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED JULY 27, 1950, AS DOCUMENT 14861751 IN BOOK 384 OF PLATS,
PAGE 33, IN COOK COUNTY LLINOIS.
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MIN: 101398219006450607 Loan Number: 2389541460

FIXED INTEREST RATE RIDER

Date: February 28, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Tania L Olivares, 1srasl Gonzalez Merlos

THIS FIXED INTEREST RATE RIDER is made this  28th day of February, 2023
ard jeancorporated nto and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust,~or_Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borroveer’ )10 secure repayment of the Borrower's fixed rate promissory note (the "Note”) in favor ol
GUARANTEED RATE AFFINITY, LLC.
{(the "Lender"}Ihe Securily [nstrument encumbers the property more specifically deseribed in the Security
Instrument and iecatpd at:

5112 N NEVA AVE, CHICAGQO, ILLINOIS 60656
[Property Address]

ADDITIONAL COVENAMNTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leuder farther covenant and agree as follows:

A. Definition ( D ) "Note" f taeSecurity Instrument is hereby deleted and the following
provision is substituted in its place in th< Security Instrument:

( D ) "Note" means the promissory note daed rebruary 28, 2023 , and signed by each
Borrower who is legally obligated for the debt under 'hat promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signawe, or (1) Ztectronic form, using Borrower’ s adopted Electronic
Signature in accordance with the UETA or E-SIGN, asrarpiisable. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THARSHUNDRED TWENTY-SEVEN THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Dollars (U.5. £ .227,750.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt Jaregular monthly payments and to pay
the debt in full not later than March 1, 2053 at the rate of 6.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms anc.coyenants contained in this Fixed
Interest Rate Rider.

Fy@fﬁ‘?}&&ﬁ 72923 ///5/ 4/@? 22823

Borrower Tania L Olivares Date Borrower Iéfael n/zalez Merlos Date

ILLINOIS FIXED INTEREST RATE RIDER o i
ILFIR.ADR 08/14/22 w DocMagic



